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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abitibi Power & Paper Co., Ltd. — To Redeem Prior 
Preferred Stock— 


The company has called for redemption on Aug. 1, next, all of its 
outstanding 50,000 shares of $20 par value $2.50 cumulative prior pre- 
ferred stock at $37.50 per share and accrued dividends. This will 
leave outstanding 1,395,272 shares of $1.50 cumulative preferred stock, 
par $20 (redeemable at $25 and accrued dividends) and 1,241,694 
shares of common stock of no par value, in addition to $39,565,500 
funded debt. 

Payment of the prior preferred stock will be made at the Montreal 
Trust Co., 15 King Street West, Toronto 1, Canada. 

Dixon company. 

At the close of 1948 working capital stood at $19,093,523. This was 
substantially improved early this year when the company sold the 
assets of Kaministiquia Power Co. Ltd. to the Hydro-Electric Power 
Commission of Ontario for $5,000,000, which amount was added to 
working capital.—V. 169, p. 373. 


Addressograph-Multigraph Corp.—Earnings— 
(Including Canadian Subsidiary) 


Period. End. April 30— 1949—9 Mcs.—1945 1949—12 Mos.—1948 
Net sales (shipments)__ $30,605,658 $33,097,212 $41,169,744 $43,729,194 
Cost of goods sold 14,413,083 15,255,470 18,927,196 19,472,586 





FPactorv margin 
Other misc. income__-_-_ 


$16,192,775 $17,841,742 $22,242,546 $24,256,608 
*178,064 7135,774 *270,869 122,723 





Total income 
Shipping, commissions 
and sales branch exps. 
Other selling, advertis., 
gen. and admin. exps. 
Patents, development & 
engineering 
tDepreciation 
Prov. for contingencies_ 
Int., debent., disc. & exp. 
Fed. income taxes (est.) 


$16,370,839 $17,977,516 $22,513,415 $24,379,331 


7,636,612 8,213,930 10,220,756 10,829,925 


2,867,375 2,953,297 3,669,099 3,677,761 
430,000 
37,375 
100,000 
87,576 


2,381,997 


643,006 1,104,240 
60,624 
Cri00,000 
112,146 


2,925,414 


598,456 
138,237 
400,000 
117,389 


1,962,411 3,653,739 





Net profit from opers. $4,521,134 $4,963,824 
Unrealized profit on for- 

eign exchange at New 

York rates on net cur- 


rent assets, etc 


$3,131,970 $3,773,341 


8,406 





Net profit for the 

period of U. S. & 
Canadian cos.____ $3,138,128 $3,773, = $4,550,815 $4,972,230 
Earnings per share $4.16 $5.0 $6.03 $6.59 
*Includes cash dividend of $66,049 received reel the British subsid- 
iary. ‘Includes cash dividend of $47,178 received from the British 
subsidiary. {Effective Aug. 1, 1947, depreciation applicable to factory 
operations and credit for scrap sales are being applied to cost of sales, 

—V. 169, p. 1217. 


Admiral Corp.—New Distributor in Seattle, Wash— 


W. C. Johnson, Vice-President in Charge of Sales, has announced 
the establishment of Scattle Distributing Division, Seattle, Wash., as 
distributor fer a!l Admiral radio, radio- -phonographs, television sets, 
electric ranges and refrigerators in the area. 


C. W. Sirawn, Manager of the newly established division was for- 
merly Vice-President of RCA Victor Distributor Corp. and more 
recently Manager of the Adimiral Corp. Appliance Division, Chicago. 
Other officers include: Keith Davis, Sales Manager, formerly asso- 
ciated with Connelly Co., Seattle, and R. W. Biggs, Sales Promotional 
Director —V. 169, p. 2633. 


Affiliated Fund, Inc.—Earnings— 


Six Months Ended April 30«— 1949 1948 
*Net investment income $2,401,299 $1,061,545 
Earnings per share $0.14 $0.12 


1947 
$542,405 
$0.09 


*Exclusive of net realized profits 
from sales of securities 
TLoss. 
As of— 
Net assets 
Number of capital shares 
Net assets per share 


—V. 169, Dp. 2525, 


$627,487 255,610 1,416,774 


Apr. 30,49 Oct. 31,48 Apr. 30,48 
$62,481,029 $60,884,211 $43,989,141 
17,716,213 14,869,721 10,781,421 

$3.53 $4.09 $4.08 


Alabama Power Co.—Earnings— 


Period End. April 30— 1949—Month—1948 
Gross revenue $3,649,769 
Operating expenses ____ 1,416,072 
Prov. for depreciation__ 377,500 
Amortization of plant 

acquisition adjusts.__ 
General taxes 
Federal taxes 


1949—-12 Mos.—1948 
$3,520,943 $45,521,130 $40,605,270 
1,479,131 22,037,438 19,528,645 
334,000 4,182,000 3,765,105 


48,766 585,193 
—s 3,802,933 
4,258,732 


48,766 
768,275 


585,193 
3,454,091 
3,750,491 





Gross income 
Int. on long-term debt 
Amortiz. of debt disct., 
premium and expense 
Other deductions 


$1,039,154 
302,239 


4,669 
Cr15,319 


$941,504 $10,654,833 
269,597 3,381,719 


59,062 
Cr72,192 


$9,521,744 
3,084,714 


5,087 
Cr4,216 


60,635 
41,151 





Net income 
Dividends on pfd. stock 


$747,565 
105,000 


$671,035 $7,286,243 
105,000 1,260,000 


$6,335,243 
1,260,000 





Balance 
—V. 169, p. 1985. 


$642,565 $566,035 $6,026,243 $5,075,243 
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Allied Stores Corp. (& Subs.) —Earnings— 


Period End. Apr. 30— 1949—-3 Mos.—1948 1949—12 Mos.—1948 
$ $ $ $ 
Total net sales 91,101,990 95,327,496 415,002,112 400,799,989 
Earnings before Federal 
income taxes 


Federal income taxes___ 


24,288,590 
9,100,000 


21,951,186 
8,324,179 


3,854,205 
1,400,000 


4,971,127 
1,900,000 





Net earnings (subject 
to audit & to year- 
end adjustments )-- 

Earnings per share: 

% cum, pfd. stock- $13.12 $16.34 $81.22 $72.52 
Common stock $1.08 $1.39 $6.85 $6.20 
NOTE—The figures above include the results for the periods prior 

to Feb. 1, 1949, as previously reported to stockholders, without re- 
flecting subsequent adjustments.—V. 168, p. 2221. 


= 


2,454,205 3,071,127 15,188,590 13,627,007 


Altes Brewing Co., Detroit, Mich.—Earnings Up— 


Qtrs. End. Mar. 31— *1949 1948 1947 1946 
+Net profit $172,397 $169,196 $232,863 $85,506 
Shares outstanding —_~- 664,923 664,923 665,373 636,373 
Earnings per share___-_ $0.26 $0.25 $0.35 $0.13 


*Consolidated figures. +After charges and taxes. 


RESULTS FOR CALENDAR YEARS 
*1948 1947 
$16,338,558 $13,368,953 
1,005,524 1,100,001 
332,469 332,462 
$1.51 $1.65 


Net sales 
Net profit after charges and taxes_...__------ 
Dividends 
Earnings per share 

*Consolidated figures. 

At Dec. 31, 1948 earned surplus totaled $3,289,776, an increase of 
$673,056 for the year.—V. 168, p. 2533. 


American Airlines, Inc, (& Subs.) —Earnings— 


Four Months Ended April 30— 1949 1948 
Total revenues $30,618,000 $21,252,000 
Net profit after taxes 839,466 *4,682,509 

*Loss. 

NOTE—Revenues increased 44.1% while expenses increased 15.2%. 
There was no provision for Federal income taxes for the first four 
months of 1949 because of the carry-forward of the 1948 loss. 


CONSOLIDATED INCOME ACCOUNT FOR FIRST QUARTER 
Three Months Ended March 31— 1949 *1948 


Operating revenues: 
Passenger $18,273,389 $12,495,016 
Mail 1,420,569 657,149 
Express and freight 709,235 1,295,556 
h 302,481 241,442 


Total operating revenues__...-.-._._----- $21,705,674 $14,689,163 
Operating expenses 19,248, 16,517,675 
Prov. for obsoles. and deprec. of prop. & equip. 2,603,103 2, 


Net operating loss $146,359 $4,117,369 
Deductions from income (net) 76,162 167,452 


$222,521 $4,284,821 
Revenue miles flown 12,924,679 11,615,680 
Revenue passenger miles flown 325,844,258 235,201,895 


*1948 figures are restated to a basis comparable to 1949. 


NOTES—tThe above consolidated statements of profit and loss include 
in consolidation the company’s wholly-owned subsidiary American Air- 
lines de Mexico, S. A. The accounts of the following subsidiaries are 
not included in the consolidation—American Overseas Airlines, Inc., 
Sky Chefs, dnc., and Manhattan Air Terminals, Inc. 


In an opinion dated Feb. 21, 1949, the Civil Aeronautics Board, ero 
cided that the government should share the cost of development of 
the DC-6 airplane. The decision provided for monthly payments of 
$33,333 beginning June, 1948 and continuing over a period of five 
years. The award is tentative, subject to later adjustment, but if 
continued at that rate for five years would total $2,000,000. As of 
March 31, 1949 ten of these monthly payments had accrued and the 
“Earned Surplus Account’? has therefore been credited with $333,333. 
As future payments become due they also will be credited to “Earned 
Surplus.”’ 


C. R. Smith, President, on May 31 said in part: 


The line is now fully custagee with modern aircraft; 50 DC-6 
and 75 Convair planes. The 3 airplanes have not only been 
retired but all of them have been sold. Fourteen DC-4 airplanes are 
engaged in air cargo service, three additional DC-4 airplanes are re- 
served for future addition to that fleet, and 12 DC-4 aircraft are to be 
disposed of, Sixteen DC-4 airplanes have been sold during the past 
five months and it is anticipated that those remaining to be sold 
will be disposed of during the summer of this year. In total, the 
amount so far received for sale of airplanes has exceeded the book 
value, 

The efficient new aircraft, control of costs and imcrease of revenue 
has permitted the better figures of 1949. For the first four months 
of 1949, American was 37% ahead of 1948 in total passenger miles 
sold. 


Sets New Records— 


The corporation set a new record for the year last month in volume 
of passenger traffic carried, R. E. S. Deichler, Vice-President—sales, 
has announcea. 

The ccmpany’s 143,534,479 revenue passenger miles was 16.5% over 
May, 1948, and 6.5% above the previous month. Mr. Deichler said 
last mcnth’s total has been exceeded only three times in the company’s 
history, in August, Scptember and October, 1947. 

Air express was up 12.5%, from 360,190 ton miles in April to 
456,322 ton miles last month. May’s figure was 3% below the same 
month last year when American carried 465,745 ton miles. 

Air freight was up 24.8% over May, 1948, with 2,398,002 ton 
miles carried last month compared with 1,922,629 a year ago. 

May figure was 27% less than April, when 3,283,276 ton miles were 
operated. . 

Air mail was up 2% over May, 1948, and off 10.5% from April. 
American reports 713,664 ton miles carried iast month, compared with 
695,715 ton miles a year ago and 799,560 in April. 

Mr Deichler attributed the drop in freight and mail figures to the 
settling of the rail express strike, which had diverted some cargo 
from surface companies to air freight and air parcel post. 

This corporation established a record by carrying 313,681 passengers 
on its routes within the United States last month. In doing so, it 
surpassed its own previous mark of 297,251 which it first marked 
up in September, 1947, and repeated in September, 1948 with 296,737. 

The May figure was up by 23,917 passengers from the preceding 
month when 289,764 customers were carried to their destinations, 

Aside from the figure for last September, the highest single-line 
one-month passenger total in the past year was the 290,000 passengers 
American Airlines carried in October, 1948.—V. 169, p. 2309. 











Net loss 


American Automobile Insurance Co.—New Director— 


William A. McDonnell, President of the First National Bank in St. 
Louis, has been elected a director of this company and of the Ameri- 
can Automobile Fire Insurance Co. of St, Louis.—V. 161, p. 1418. 


American Bemberg Corp.—Minority Stockholders Seek 
to Bar Merger— 
See North American Rayon Corp. below.—V. 169, p. 2633. 


St. Louis Listed and Unlisted Securities 


EDWARD D.JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 
Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. Chicago 
New York Curb 
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American Bosch Corp. (& Subs.)—Earnings— 


LIDATED INCOME ACCOUNT FOR THE PERIOD JAN. \ 
gta THROUGH MARCH 27, 1949 





$6,900,008 
Met sales _____.---------------+---------- 6, 00 
Gost of sales, selling, administrative expenses, etc. — 
Depreciation ~---2--~------~------~---- ean 
Provision for Federal taxes en income--_-_---- pane ,800 
Wiet Inoome ._....--..--~---.---~----------------- — 
tEarnings per common share- sieatciioas ali , 


*Including subsidiary, Arma Ccrp., from March 18, 1949, and com- 
bined with consolidated statement of its predecessor, Amra Corp., {rem 
Jan. 1, 1949 to March 18, 1949. {Based on 1,105,322 shares of common 
stock and after dividend requirements on 21,889 shares of preferred 
stock.—V. 169, p. 2093. 


American Brake Shoe Co.—New Vice-President— 


Roger W. Batchelder has been appointed Vice-President in charge 
of Sales of the company’s National Bearing Division, according to an 
announcement by T. W. Pettus, Division President. ; 

_ Mr. Batchelder, formerly Assistant to the President of National 
Bearing, has been with Brake Shoe since 1933.—V. 169, p. 2205. 








American Cable & Radio Corp. (& Subs.) —Earnings— 
Months Ended March 31— 1949 1948 
diareting revenues. ......-~-.--—--- ices --— $5,271,771 $4,175,507 
Expenses of operation_.......---~-~- . 3,092,106 2,847,341 
Maintenance and repairs. dE oie SEES 479,997 663,168 
General and miscellaneous expense__. 720,076 805,821 
Taxes (nu prov. requir. for U. S. Fed. inc. tax) 505,287 398,147 
Provision for depreciation and amortization 337,616 291,609 
Net income from operations___.___...------- + $136,689 *$830,579 
Nonvperating income (net) ---~------~-~--~---- 16,054 29,657 
Wet income —.-----.---- ins didi Saalbach $152,743 *$800,922 


*Loss.—V. 168, P. 2677. 


American Car & Foundry Co.—Official Promoted— 


Henry V. Bootes, formerly Assistant Vice-President, has been 
elected Vice-President in the sales department.—V. 169, p. 2205. 


American Gas & Electric Co.—Declares Larger Cash 
Dividend on Common Stock—New Financing Planned in 
October and in 1950— 


directors on June 22 declared a regular quarterly dividend of 
os cae per share on the common stock, payable Sept. 15 to holders 
of record Aug. 16. This compares with 50 cents paid on June 15 and 
25 cents on March 15, last, and in each quarter during 1948. In 
addition, distributions in Atlantic City Electric Co. common stock were 
made on March 15, 1949, and quarterly during 1948. 
ilip Sporn, President, on June 22 further announced as follows: 
rhe Saicectens have every reason to believe that dividends can be 
continued on this basis through 1949. Action on the reguiar dividend 
payable on Dec. 15, 1949 will, however, not be taken until Nov. 2, 
1949 and after that date consiceration will be given quarterly to the 
amount of cash dividends to be paid. 

In any event, the present thinking of the board of directors is to 
establish a dividend policy in which a greater portion of earnings than 
heretofore will be paid out in cash dividends, the exact amount 
dependent upon earnings and other factors, leaving the additional 
equity capital needed for the carrying on of the affairs of the sub- 
sidiary’ companies to be raised by the offer and sale of additional 
common stock of the company, This is in contrast with the past policy 
of paying modest cash dividénds and conserving cash for investment 
in subsidiary; equities. 

It. is proposed to offer to common stockholders on or about Oct. 1, 
1949 about 500.000 shares on a basis of one new share for each nine 
shares then held, the exact terms including subscription price to be 
determined at a later date. It is also likely that a second offering 
of common stock will be made some time in the latter half of 1950 
on a 1 for 12 basis. Here, too, the exact terms including subscription 
Price will be determined at a later date, 

My report made at the 42nd annual meeting of the stockholders 
of the company held on May 17, 1949, discussed the expansion pro- 
gram of the company as laid down early in 1947 and indicated an 
estimated expenditure for the three years 1949-1951 of $251,000,000. 

The consolidated earnings for the 12-month period ended May 31, 
1949 are $4.63 per share. : 


CONSOLIDATED INCOME ACCOUNT 


Period End. Apr. 30— 19493—Month—*1948 1949—12 Mos.—*1948 
Subsids. Consolidated: 


























Operating revenues __._. 12,437,633 11,357,649 150,273,650 131,544,791 
Operation —_.......--- 4,260,979 4,739,990 64,177,191 53,640,383 
Maintenance ____.-___- 1,026,482 990,623 12,059,472 10,584,195 
Depreciation _____-___- 1,265,919 31,131,596 14,432,008 13,171,716 
Pederal income tax____ 1,256,979 . 870,805: 13,914,111 12,376,920 
Other taxes __._________ 1,105,875 956,211 12,769,073 11,206,265 
Operating income ___ 2,921,399 2,668,424 32,921,795 30,564,803 
Transportation, gas and 
water; net ________-_ 595 50,527 32,252 256,742 
Other income _____-__- 82,210 112,855 1,312,429 $24,347 
Gross income __.____ 3,004,205 2,831,806 34,266,475 31,745,897 
Total deductions ______ 1,000,146 1,237,483 12,241,202 11,501,647 
Bal. earned for com- 
mon stocks (owned 
by A. G. & E. Co.) 2,004,059 1,594,323 22,025,273 20,244,250 
Divs. on common stocks 1,431,250 816,000 12,356,246 16,267,935 
Undistributed net in- 
come of subs. consol. 572,309 778,323 9,169,027 3,576,314 
Amer. Gas & Elec. Co. 
and Subs. Consol.: 
Undistributed net income 
(as above) __.______ 572,809 778,323 9,169,027 3,976,211 
Income of Amer. Gas & 
Electric Co. (parent 
co.) : 
From subs. consol....§ 1,497,924 883,138 13,658,732 17,076,553 
Divs. on com. stock 
of Atlantic City Elec- 
Eien. pbwmen tines 244,778 814,220 
» ee 65 78 7,114 18,357 
Total income parent 
company ______--___ 1,497,988 883,216 13,910,624 17,909,130 
Total income and undis- 
tributed net income 
of subsidiaries ______ 2,070,798 1,661,539 23,079,651 21,385,442 
Expenses & deductions 
(parent co.) __.-.... 235,216 199,262 2,584,493 2,902,942 
Consol. system earn- 
ings for com. stock 1,835,582 1,462,277 20,495,158 19,082,499 
Consol. system earnings 
per share of common 
stock —---- ee $4.57 $4.26 


ted to exclude from operating revenues and i 
operating revenue 
deductions poo; dl aoe ms gps 1 ed the transportation, gas and 
water prope e sold in 8 or will be dis e é 
early date.—V. 169, p. 2413. gro: ge pera 





American-Hawaiian Steamship Co. (& Subs.)—Earns. 





Three Months Ended March 31— 1949 1948 
Operating revenue $6,047,694 $8,927,200 
Operating expense 6,225,155 8,903,896 
Depreciation 38,856 26,526 

Gross loss $216,317 $3,222 
Income from investments and capital gains 143,750 172,078 

Net loss aan $72,567 $168,856 
tEstimated refund ‘ : 70,811 Siti 
Provision for Federal taxes on income (sub. 

companies only in 1949) Dr38,074 12,000 

Net loss $39,830 *$156,856 


19,615,544 20,414,529 
$19,575,714 $20,571,385 
_ 286,125 295,725 


Earned surplus, Jan. 1 
Total surplus 
Dividends paid 


Earned surplus, March 31 s ; _ $19,289,589 $20,275,660 
*Profit. tOf parent company’s prior years Federal taxes on income 
under carry-back provisions of the Internal Revenue Code. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 

ASSETS—Cash, $2,332,730; U. S. Treasury obligations iat cost), 
$2,715,000; Notes receivable, $128,250; accounts receivable, $5,059,139; 
inventory of merchandise and supplies (at cost), $138,686; invest- 
ments in stocks of other companies at or below cost, $4,280,101; esti- 
mated refund of Federal taxes for prior years, principally under carry- 
back provisions of the Internal Revenue Code, $1,003,128; mixed claims 
awards (less reserve), $1; assets allocated to insurance fund, $1,150,000; 
vessel replacement fund assets, U. S. Maritime Commission and Ameri- 
can-Hawaiian Steamship Co., joint account, $9,295,798; capital assets 
(at cost) less depreciation, $1,968,929; unexpired insurance and other 
items, $934,322; total, $29,006,024. 


LIABILITIES—Accounts payable and accrued liabilities, $2,509,930; 
Federal taxes on income (estimated), $232,214: excess of revenue over 
disbursements on uncompleted voyages, $791,455; reserve for periodic 
vessel surveys and redelivery expenses, $387,946; reserve for capital 
gains tax on vessel replacement fund, $2.428,372: reserve for contin- 
gencies, $445,000; reserve for insurance, $1,150,000; capital stock ($10 
par) ,-$5,000,000; earned surplus appropriated for replacement o1 vessels, 
$12,642,825; unappropriated earned surplus, $6,646,764; treasury. stock 
(119,800 shares at cost), Dr$2,928,422; total, $29,006,084.—V. 168, 
p. 2533. 


American Investment Co. of Illinois—Earnings, Etc.— 


CONSOLIDATED INCOME ACCOUNT FOR FOUR MONTHS 
ENDED APRIL 30 


(Reflecting Acquisition of Assets of The Ohio Finance Co.) 


American Power & Light Ce.—Weekly Input— 


For the week ended 


June 16, 


1949, 


the System 


inputs 


of sub- 


sidiaries of this company amounted to 259,021,000 kwh., an increase 


of 19,814,000 kwh., 
year. 


or 8.29%, 


CONSOLIDATED INCOME ACCOU 
1949—-3 Mos.—-1948 


Period End. Feb. 28— 


over the corresponding week of last 


7. 12 Mos.—1948 


























SUBSIDIARIES: $ $ 3 $ 
Operating revenues 51,671.235 45,725,992 167,577,655 162,308,921 
Oper. exps., excl. direct 

taxes _ : 26,316,491 22,099,062 92,576,215 76,000,280 
Federal income taxes 4,715,559 4,778,448 18,358,759 15,487,336 
Other Federal taxes _- 1,073,449 961,373 4,011,865 3,434,313 
Qther taxes ____ ae 3,628,965 3,637,304 14,996,111 13,634,253 
Property retirement and 

depletion res: approp. 3,348.135 3,052,268 12,824,449 11:650,276 

Net oper. revenues 12,288,736 11,197,487 44,810,256 42,162,367 
Other income (net)_ 153,060 45,193 438,636 178,562 

Gross income 12,441,796 11,242,680 45,248,892 42,260,929 
Interest to public and 

other deductions. net 2,741,293 2,489,324 10,935,312 10,871,929 
Amort. of plant acquis. 

aajustments 565,507 573,604 2,291,122 2,061,719 

Balance 9,135,086 8,179,752 32,022,458 29,347,281 
Transfer to supl. reserve 730,255 146,758 497,312 768,805 

Balance : ee 9,165,341 8.032,994 31,525,146 28,573,476 
Pfd. dividends ts public 1,293.583 1,293,599 5,174,100 5,031,123 
Portion applic. to mi- 

nerity interests 252,718 37,495 796,146 140,657 

Net cquity of Amer- 

ican Power & Light 
Co. in income of 
subsidiaries 7,519,040 6,701,950 25,554,900 23,406,698 
AMERICAN POWER & 
LIGHT Co: 
Net equity ‘as above) 7,619,040 6,701,960 25,554,900 23,406,698 
Other income 3,488 a Se 14,153 20,83} 

Total 7,622,528 6,701,900 25,569,053 23,427,529 
Expense 138,855 86,339 519,384 374,571 
Income taxes 212,675 214,685 786,609 719,372 

Balance carried to 

consol. earn. surpl. 7,270,998 6,400,876 24,263,060 22,333,586 

V. 169, p. 2634. 


American Stores Co.—May Sales— 
1949--Month—1948 


Period End. May 31 
Sales ae x= 
—V. 169, p. 2310. 


1949-2 Mos.— 1948 


$32,151,819 $32,140,803 $71,782,910 $71,108,102 


1949 1948 

Interest income, etc., from receivables, etc. $4,844,585 $3,518,929 
Expenses, exclusive of interest expense 2,661,336 1,997,306 
Interest expense s “ 357.458 219 R2R 
Provision for income taxes (estimated)________ 765,366 461.535 

Net income before nonrecurring item $1,060,425 $841,250 
"PIOCMEOOREIINS OW | occncecsicnscnc-sesu. 115,000 x 

ip ep eS LEN EE EY $841,250 
Dividends on preference stock: 

5% convertible _. siehasdiceislancea aoinnditilaplictcthabe onatébdials 44,952 56,781 

Series A $1.25 Phare ' sialic 41,847 4 

442% - 17,432 sis if 
Common dividends 438,926 326,459 


“Adjustment of income tax due to The Ohio Finance Co. changing 
from charge-off methcd to reserve method for bad debts. 


CONSOLIDATED BALANCE SHEET, APRIL 30 


ASSETS— 1949 1948 
SI dao, als dass lasdsal cs cen ee onl Maticisiignindsine quia dr duinechiankohoaiarwsnss . RGR . oe Mi ore 
Installment notes and accounts receivable (net) 55,811,592 39,560,380 
Accrued interest on notes receivable_ ave 562,507 429,709 
Claim for refund of Federal taxes_. j 284,143 
Investments and other assets__-_ 247,391 315,894 
Furniture, fixtures, real estate, etc. (met) ___~ 515,622 228,242 
UU NI oc ins cps ice eal Abb dT 613,053 622,026 

IN ote eiaiiaeienan per dn aminaacwminticeman QOOeae ee $46,080,403 

LIABILITIES— 

Notes payable to banks and others—due within 

I ....... $25,204,500 $19,930,000 
Accounts payable (including interest accruals of 

ROI. GE PINS. ccedegeniencccintunes care nanrsseareadilly 426,507 370,321 
Debentures—current maturity ~~ _-..--_~--_~ 650,000 500,000 
Thrift accounts—primarily officers and empls. 293,180 181,415 
Deposits under employees’ stcck purchase plan 11,365 22,491 
Taxes payable and accrued—income (and other 

"2 Ge. ° | ea Reena poet 2,400,568 1,438,416 
3% serial notes due 1954-1957___.__._._________ 5,000,009 asa, 
*10-yr. 242% sink. fund debs. due Dec. 1, 1956 8,500,000 9,056,060 
*Ser. “A’’ 10-yr. 3% debents. due Aug. 1, 1950 2:338;000° «© 22: 
Deferred credit—unearned discount_____ ~~ aM 416,475 95,420 
Subordinated 344% debenture due Dec. 1, 1957 3,000 ,00G 3,029,000 
Preference stock (par value $25 per share): 

ee - Ce | ibis cbdinttaccuisdadtok..-<— 3,505,975 4 533,625 

NT ed Nia ie tc lec phistases Ans tren sein. 1,593,990 2 a 

Series A 61.25 convertible__-.__.._____..___ Fux? >: ae ~ 
Common stock (par value $1 per share)_______ 1,181,438 1,489,303 
oo IS MAINE Ses a 4,721,093 3,173,883 
Spe NI ue ek 3,613,596 .2,754,119 





Total $65,620,955 $46,089,493 
*Excluding current maturities.—V. 169, p. 2633. 


American Oak Leather Co.—Correction— 


In our issue of June 20, 1949, the name of William H. Mooney, 
—* was incorrectly given as James E. Mooney. See V. 169, p. 
4. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However. they are always asx near alphabetical 
position as possible. 





American Smelting & Refining Co. (& Subs.)—Earns. 











Three Months Ended March 31— 1949 1948 
NS pti rains di iarestienatigipnin th pm caeensenh saree borteetajain kde ae oukotee $16,785,549 $12,685,913 
Dividends from subsidiaries not consolidated__ 127,260 127,260 
Interest, dividends from companies other than : 

subsidiaries, and misc. inc., less misc. charges 814,399 812,927 
Profits on investments_—-.--~..--.-.-----.--. 23,607 140,424 

I lca igang pevitda ch liathe-enenpainemicn mannan ae Giincgenes tndeieshehes $17,750,814 $13,766,524 
Administrative and general expenses__._.______ 1,078,088 963,797 
Expenses for research, mine examinations, new 

business investigations, etc._....._.._-.___..-_ 354,449 301,204 
Corporate taxes, State income & franchise taxes 74,287 73,782 
RIOD atic Macneil oR ete cntlenpicrevti inn aides Stores 1,524,304 1,207,323 
STON an en nes 16,695 72,243 

Income before U. S. and foreign taxes on inc. $14,702,991 $11,148,175 
U. S. and foreign taxes on income (estimated) 6,458,946 3,893,095 

TI CRI a i Sage si tat ine alncstnhidg in entsignveepepehs printed $8,244,045 $7,255,080 
Net income per common share after preferred 

stock dividend requirement__........____-__ $2.30 $2.43 


*Mines, smelting, refining and manufacturing plants, from sales of 
metals, by-products and manufactured products, and from treatment 
of metals of others, before deducting administrative and general ex- 
penses, corporate taxes, depreciation, depletion, taxes on income, etc. 
—V. 168, p. 2221. 


American Telephone & Telegraph Co.—Subscription to 
Debentures to Exceed $385,000,000— 


The company announces June 22 that subscriptions to its recent 
offer to stockholders of $394,372,90C of 10-year 3%% convertible de- 
bentures due June 20, 1959, are expected to exceed $3385,.900.000. Final 
results will not be availab‘e until thousands of subscriptions recently 
received and in transit have been processed, Th- resuits will shew the 
highest subscription percentage for any cf the company’s postwar 
convertible bond offers. 

More than 186,000 subscripticns were received, many representing 
group subscripticns invo.ving large numbers of investers. Subscrip- 
tion rights tor the issue—the largest corporate financing in history— 


expired June 20, 1949 


As in previous offers of convertible debentures, the greatest amount 


of subscriptions came 


on 


the last 


day, 


amJunting to 


approximately 


$264,000,000. The big issue required an especially trained organization 


of over 759 emplcyees to handle the mass of necessary details. 


In- 


vestcrs from coast to coast were assisted in their transactions by many 
of the nation’s financial institutions. 


“We are highly gratified that 


the issue has 


been so well 


received 


by A. T. & T. stockholders cnd other investors throughout the country,” 
said Keith S. McHugh, A. T. & T. Vice-Presidensé. 
Proceeds of the issue will be used for extensions, additions. and im- 
provements to the plant of the A. T. & T. Company and associated 
companies of the Bell System, and for general corporate purposes. 
The new debentures will be convertible into common stock beginning 


Sept. 1, 


1949. From that 


date until June 20, 


12951, they will be con- 


vertible at $130 per share, payable by surrender of $100 of debentures 
and payment of $30-in cash for each share cf stock to be issued upom 
conversion, On and after June 20, 1951, they will be convertible by the 
surrender of $100 of debentures and vayraen* of $40 in cash. 


New Comptroller Appointed— 


Wiliam Shelmerdine, 


Assistant 


W. Saxton, who will retire on that date. 


Delivery Ruling— 


Comptroller for the past 
has been appointed Comptroller, effective Aug. 1. 


six years, 


He succeeds Pierce 


The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, on June 20, announced: 
All . ‘‘when issued’ contracts in the 34%%% convertible debentures, 


due 1959, shall be settled on July 


at 3% 





7, 


1949, and shall include accrued 
interest computed from June 20, 1949, to date of delivery 
$1.4756 per $1,000 bond.) 


(17 days 


All contracts on and after July 5, 1949, shall be regular way unless 
otherwise specified.—V. 169, p. 2634. 


American Water Works Co., Inc. (& Subs.)—Earnings 
1949—12 Mos.—1948 


Period End. Mar. 31— 


1949—3 Mos.—1948 














Oper. revs. (subsidiary , 
companies) o<........ $5,966,054 $5,719,103 $24,799,765 $23,475,719 
I ee ae 2,278,487 2,183,615 9,173,838 8,419,365 
Maintenance —__.____- we 421.651 409,683 1,617,336 1,402,384 
Prov. for deprec. and 
retirements: .2._....- 360,791 334,063 1,417,679 1,319,116 
Amort. of Plant acquisi- 
tion adjustments_____ 6,792 6,912 27,169 27,289 
Federal income taxes__ 285,976 320,687 1,293,006 1,569,491 
Oe See 848,674 777,471 3,227,103 2,966,706 
Operating income___. $1,763,683 $1,686,672 $8,043,634 $7,771,368 
Int. and other deduc- 
pene: (ee0).. -4 4 975,193 942,044 3,831,494 3,705,764 
Pfd. dividends______--_~ 323,435 293,985 1,239,916 1,171,924 
Combined net inc. ap- 
Plicable to co.’s in- 
vestments in sub.cos. $465,055 $450,643 $2,972,224 $2,893,680 
Ifc. from sub. sold in 
ROE Santee” | Stes 17,177 328,716 89,459 
GOS ... .  dcseast.—. $465,055 $467,820 $3,300,940 $2,983,139 
Exps., taxes and int. of 
American Water Works 
TODA BG. cccehjhiteivaacd 201,424 195,292 922,558 765,492 
Consol. net income___ $263,631 $272,528 $2,378,382 $2,217,647 
Earns. per sh. on 2,704,- 
472 shs. of com. stock $0.10 $0.10 $0.88 $0.82 


—V. 168, p. 2110. 


Associates Investment Co. 


(& Subs.) —Earnings— 


Quarters Ended March 31— 1949 1948 1947 
$ $ $ 
Gross volume of receiv. acquired___ 146,111,173 148,993,177 80,884,702 
Net earnings after chgs. and taxes_ 2,063,130 1,270,825 681,695 
tEarnings per common share_--_-__ $1.99 $1.22 *$0.65 


*After giving effect retroactively to the two-for-one substitution of 
$10 par value common stock for no par value common stock, effective 
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Aug. 25, 1947, and the sale of 200,000 additional shares on Oct. 14, 
1947. +Based on 1,041,824 shares of common stock outstanding. 

Unearned discounts at March 31, 1949, totaled $10,456,507, compared 
with $9,985,869 on the same date in 1948. 

Emmeco Insurance Co. and its subsidiary Emmco Casualty Insurance 
Co., the insurance subsidiaries of Associates Investment Co., together 
showed net earrings of $622,160 after provision for taxes and all 
reserves. This compared with earnings of $43,250 at March 31, 1948. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 
(Including wholly-owned finance subsidiaries) 
ASSETS—Cash, $24,301,745; receivables and possessions (after re- 
serve for possible future losses of $3,809,868), $209,196,393; invest- 


ments in non-finance subsidigries not consciidated, at cos: plus subse- 
quent increase in net assets of subsidiaries (equivalent to underlying 


book values), $4:991.026: investment in stock of affiliated finance 
company not copvsolidated, at cost (50% owned), $50,000; furniture 
and fixtures, less reserve for depreciation, $388,290; prepaid interest, 


etc., $467,457; total, $239,394,911. 

LIABILITIES—Notes payable, short-term (of which $138,645,000 are 
bank loans). $148,107,200; accounts payable and accruals, $1,987,155; 
reserve for State and Federa) taxcs, $4,548,778; reserves withheid— 
déalers-and others, $2,503,724; unearned discounts, $10,456,507; long- 
term notes payable, notes due in equa! annual instalments Aug. 1, 1955 
to 1957, inclusive, $20,000,000; notes subordinated to other borrowed 
funds, $15, 000,060; common stock ($10 par value), $10,418,240; .paid-in 
surplus, $3,600,000; earned surplus (uncer provision of long-term notes 
payab’e, $15,566,288 is not available for cash dividends on, or reac- 
quisition of, capital stock), $20,575,482; increase in equity in met assets 
of non-finance subsidiaries not consolidated, during ownership, $2,- 
197,826: total, $239,394,911.—V. 169, p. 1218. 


-Atlantic Coast Fisheries Co.—Rights, Etc.— 


The company is offering to the holders of its common stock, par 
value $1, of record at the close of business on June 17, 1949, the right 
to subscribe on or before July 6 to additional shares of said stock in 
the ratio of one additional share for each four shares held at $1.80 
per share. 

The stockholders on June’20 approved the sale of 92,744. additional 
shares of the company’s common stock. 

The Committee on Securities of the New York Curb Exchange ruled 
that the common stock be quoted “‘ex” said rights on June 22, 1949. 
The rights are exercisable at the Bank of the Manhattan Company, 
New York, N. Y., the transfer agent. 

The company on June 14 filed a letter of notification with the 
SEC covering 92,744 shares ($1 par) common stock.—V. 169, p. 2525. 


Atlantic Coast Line RR.—Invites Bids— 


The company has issued invitations for bids to be received July 7 
for $8,685,000 equipment trust certificates, maturing March 1, 1950-64. 
The certificates are designed to finance for the road not more than 
90% oi the cost of an equipment program. 


Will Soon Place in Operation First of New Sleepers— 


The first of 42 new postwar, lightweight, stainless-steel, all-room 
sleeping cars is scheduled to begin operation in this company’s trains 
between New York and Florida points about July 1, J. B. Sharpton, 
Passenger Traffic Manager, announced today. 

The sleepers are part of an order for 74 new lightweight stainless- 
steel cars, including 20 coaches, 10 diners and two baggage cars, 
placed w:th carbuilders in June, 1946.—V. 169, p. 2414. 


Atlantic, Gulf & West Indies Steamship Lines — Ex- 


change Offer—Registers Stock— 

The company proposes to make an offer of its holdings of preferred 
stock of New York & Cuba Mail Steamship (New York) in exchange 
for outstanding shares of Atlantic’s preferred, according to a regis- 
tration statement filed by the latter with the SEC. 


‘The registration statement covers 190,125 shares of Cuba Mail 
5.6% cumulative preferred stock ($25 par). Under the exchange 
offer, holders of Atlantic's 5% noncumulative preferred stock ($100 


par) wili be entitled to exchange each share thereof for three shares 
of the Cuba Mail preferred plus $25 in cash. 

No underwriting is involved. Atlantic has no present intention of 
selling the Cuba Mail preferred not delivered pursuant to the exchange 
offer. 

Cuba Mail is a wohlly owned subsidiary of Atlantic and engages 
in foreign transportation by water between the United States and 
ports in Cuba and Mexico. If the exchange offer is fully accepted, 
Atlantic will have disposed of all of its preferred holdings in Cuba 
Mail and will continue to hold of the latter's common stock. Atlan- 
tic is primarily a holding company; aside from Cuba Mail, its prin- 
cipal direct subsidiaries are Agwilines, Inc., and Southern Steamship Co., 
both wholly owned. Graham-Newman Corp. and affiliated interests are 
said to be in control of Atlantic.—V. 169, p. 2414. 


Baltimore & Ohio RR.—Equipment Trust Certificates 
Offered—Salomon Bros. & Hutzler; Drexel & Co.; Union 
Securities Corp. and Stroud & Co., Inc., on June 22 of- 
fered $4,440,000 24% equipment trust certificates at 
prices to yield from 1.50% to 2.80%, according to ma- 


turity. 

The issue was awarded June 21 on a bid of 99.281, a net interest 
cost of 2.589% Three other bids, each naming a 2%'2% coupon, 
were received at the sale. These were: Harris, Hall & Co. (Inc.), 
99.158: Harriman Ripley & Co. Inc. and Lehman Brothers (jointly), 
99.0873; Halsey, Stuart & Co. Inc., 99.014. 


The certificates are dated July 1, 1949 and mature $296,000 annually 


July 1, 1950-1964.—V. 169, p. 2525, 

(A. 8S.) Beck Shoe Corp.—Current Sales Lower— 
Period el May 28— 1949—4 Wks.— 1948  1949—21 Wks.—1948 
Sales : $3,373,329 $3,618,472 $16,046,545 $16,626,506 

—V. 169, p. 2094. 


Belding Heminway Co., Inc. (Del.)—Earnings— 











3 Months Ended March 31— 1949 1948 1947 
Sales, less returns, allow. & discts. $4,881,950 $6,192,284 $4,934,742 
Cost of sales, exclusive of deprec. 4,007,401 4,660,538 3,966,668 
Selling, general and admin. expenses 627,319 723,919 562,033 
Depreciation - aoe 45,060 38,183 23,817 

Operating profit ; $202,170 $769,644 $382,224 
Other income : ~! 18,075 16,499 26,419 

Total income __ ned $220,245 $786,143 $408 643 
Other charges and deductions as 1,157 32,578 5,230 
Provisicn for Federa] income taxes 85,000 302,000 155,000 

Net profit ----- akinlibe $134,088 $451,565 $248,413 
Earned per common share_ $0.33 $1.10 $0.61 

COMPARATIVE BALANCE SHEET AS AT MARCH 31 

ASSETS— 1949 1948 
Cash in banks, on hand and in transii f $350,717 $418,927 
U. §. Govt iti , Plus accr. int. 82,200 1,483,832 
*Accounts seenivalas tries 2,035,796 2.494.288 
Miscellaneous accounts and hote receivable 14,089 1,139 
Merchandise inventories -_-- 4,409,942 2,993,730 


Investments in affiliated companies (at cost) 9,750 8,750 


Mortgage notes receivable and sundry invests. 

(at cost less reserve). nS eh BT 10,082 8,883 
Tbe OOO : .¢. ncc at u- 2,413,888 1,781,724 
Deferred charges _- oe 3 283,554 196,058 
Goodwill rexateacunais ; 1 1 

| rere encima $9,610, 019 $9, 387 


LIABILITIES— 
Accounts payable—trade Sih tical sehgiciin mint $921,767 $947,089 
Accrued expenses, mages, ete... .__- 281,634 426,931 
tReserve tor Federal income taxes________--__ 91,025 160,147 
Other taxes accrued and withheld__________ 125,656 105,220 
Amounts withheld under payroll allotment pian 

for employees’ savings bonds_______-___- __ 4,386 5,603 
Miscellaneous current Damihiee. go. a cui ta 8,354 6,152 
Reserve for contingencies__ Coe ote tes 500,000 500,000 
Common stock (par value $1 per share)... 408,700 408,700 
Camttel. sardine: 2-2 * Ren esi 2,467,868 2,467,868 
Earned surplus (since Dec. 31, 1932)________- a 4,800,629 4,359,622 





Total $9,610,019 $9,387,332 


*After reserves for doubtful accounts of $69,456 in 1949 and $56,705 
in -1948 and reserve for discounts of $57,401 in 1949 and $65,866 in 
1948... *After reserves for depreciation of $2,092,221 in 1949 and §1,- 
991,203 in 1948. . tLess U. S. Treasury savings notes of $711,060 in 
1949 and $909,500 in. 1948.—-V. 168, p. 2678. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Perio¢ End. April 30— 1949—-Month—1948 1949—4 Mos.—-1948 
Operating revenues ____ $13,569,072 $12,657,559 $53,857,371 $50,369,315 





Uncollectible oper. rev. 26,364 21,331 103,170 96,969 
Operating revenues __ $13,542,708 $12,636,228 $53,754,201 $50,272,346 
Operating expenses _--- 11,004,405 9,927,366 43,658,427 39,860,368 . 
Operating. taxes ______ 1,054,837 1,121,100 4,208,404 4,265,592 





Net operating ..income $1,483,466 
Net after charges_ 1,021,247 
—-V. 169, p. 2206. 


Beneficial Industrial Loan Corp. (& Subs.)—Earnings 


$1,587,762 $5,887,370 $6,146,386 
1,205,275 4,083,220 4,509,011 











3 Months Ended March 31— 1949 1948 1947 
Operating ‘income ._....._-.----.- $9,003,552 $9,391,575 $9,340,969 
Operating expenses ____---__ fethotirs 5,059,941 5,963,434 6,381,005 

Net operating income__________ $3,943,611 $3,428,141 $2,959,964 . 
Other. neome-: ik kt - .e meer 28,621 14,342 15,329 

Gross income >. 2. -- 2. -- _---.-. $3,972,233 $3,442,483 $2,975,293 
Income charges. -__---.__-_...- 547,882 442,311 331,764 . 
} rovision . for Federal income taxes 1,538,242 1,232,315 1,090,370 

SE TS al a a $1,886,108" $1,767,856 $1,553,159 
$3.25 preferred d.vidend...---_-_ 81,251 81,252 81,251 
$4 preferred div.dend_________~- site eee 8 Se. CH 
Common. dividends _____________-__ 893,678 714,930 714,930 
Number of common shares_________ 2,383,100 2,383,100 2,383,2 
Earned. per .share._._ ./-..._ .-.~ =< $0.71 $0.70 $0.62 — 

CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 

ASSETS—Cash, $30,396,925; instalment notes receivable, $122,505,888; 

accounts reteivable (including $24,485 due from employees), $413,046; 


other notes receivable, $2,539,912; real estate—at cost (less reserve for 


depreciation, $24,412), $134,368; furniture and fixtures—at cost (less 
reserve for depreciation, $816,126), $1,022,538; unamortized debt dis- 
count and expense and other deferred charges, $535,129; other. assets, 
$106,169; total, $157,653,975. 


LIABILITIES—Loans payable, $11,700,000; Federal income taxés, 
$3,983,292; accounts payable (including accrued interest, $632,652), 
$2,413,355; sinking fund debentures to be retired within one year, 
$400,000; employees’ thrift accounts (including employees’ pension plan, 
$1,245,620), $4,575,662; promissory notes—Canadian dollars, 342%, due 
July 1, 1960, $4,684,000; 242% debentures, due May 1, 1961, $20,000,000; 
3%4% sinking fund debentures, due Feb. 1, 1964, $19,600,000; promissory 
notes, 2%4%, due April 1, 1967, $20,000,000; reserve for contingencies, 


$700,000; deferred income—unearned discount, etc., $1,965,042; minority - 


interest in capital stock of subsidiary, $12,500; $3.25 cumulative pre- 
ferred stock (no par), $10,060,000; $4 cumulative preferred stock (no 


par), $10,000,000; common stock ($10 par), $23,831,000; paid-in surplus, 
$1,185,750; earned surplus, $22 603,374; total, $157,653,975.—V. 169, 
p. 1002. 


Bingham-Herbrand Corp.—Filing With SEC— 


On June 14 Wm. J. Mericka & Co., Inc., filed with the SEC, under 
Regulation A, covering: 10,000 shares ($1 par) common stock, to be 
sold at $9.50 (less 75 cents concession to members of NASD). 

The 10,000 shares are owned by Wm. J. Mericka & Co., Inc., 
are being sold by them fer their own account. 

The Bingham-Herbrand Corp., for the first eight months ended 
May 31 earned approximately ¢2 per share. The stock is 
on a $1 per year dividend besis, payable quarterly. Dividends paid in 
the last fiscal year amounted to $1.25.—V. 169, p. 2. 


and 


Birdsboro Steel Foundry & Machine Co,—Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 1946 
Net profit after charges 

and taxes $134,771 *$108,811 $126,797 *$322,089 
Earned per com. share_ $0.67 Nil $0.64 Nil 

“Loss, and before giving effect to estimated Federal tax recoveries 


as a result of the carry-back provisions of the Interna] Revenue Code 
($41,000 in 1948). 


Sales for the first three months of 1949 were $2,714,592, compared 
with $1,757,345 for the same périod in 1948 and $2,635,995 for the 
first quarter of 1947. 

Unfilled orders as of March 31, 
with $5,921,732 at Dec. 31, 
—V. 169, p. 1443. 


1949 were $4,641,857 as compared 
1948, and $6,066,981 at March 31, 1948. 


Bliss & Laughlin, Inc.—New President, etc.— 


Carl L. Huff, former Vice-President and Manager of Sales, has 
been elected President and a director. 

Also elected to new posts with the company are George A. Spauld- 
ing, to be Vice-President in charge of eastern operations; Harry W. 
Lillengren, Vice-President and Treasurer, and E. F. Thomason, Secre- 
tary.—V. 169, p. 2525. 


(The) Bond Investment Trust of America—Liquidat- 
ing Value Slightly Lower— 


The trustees on May 31 stated: ‘“‘The total portfolio based on 
market quctations on May 20, 1949, plus other net assets and after 
aHowance for the distribution of $162,448, aggregated $7,268,550, rep- 
resented by 81,224 units of beneficial interest. The resulting liquidating 
value per outstanding unit was $89.49 as compared with $91.24 at the 
1948 year end.’’—V. 168, p. 2319. 


Borden Co.—Acquisition— 


The company has acquired the Gibson Ice Cream Co. of High Point, 
N. C., it wis announced on June 21. Effective immediately, the oper- 
ztion will be known as Borden’s Gibson Ice Cream Division and Sloan 
D! Gibson, Jr., will be its President. 

Gibson’s products are distributed in Charlotte, N. C., by Mac-Anne 
Ice Cream Co. and in Hickory, N. C., by the Hickory Ice Cream Co. 
These will remain as Cistributiorn points and retail outlets for Borden’s 
Gibson Ice Cream Division.—V. 169, p. 1320. 


Borg-Warner Corp.—Unit to Discontinue Operations— 


The company’s Superior Sheet Steel Division at Canton, Ohio, hav- 
ing -served its purpose of supplying other plants of the parent cor- 
poration with- more than 100,000 tons of steel during the shortages 
of the last two years, will discontinue operations indefinitely after 
June 30, it was announced on June 14. 

The hand sheet mill was purchased by Borg-Warner in December, 


presently * 


1946, “in full knowledge” that this type of mill probably would have 
difficulty in remaining competitive with modern strip. mills in more> 
normal times, according to R. C. Ingersoll, President of the division. - 
—V. 169, p. 2311. 


Boston Fund, Inc.—Earnings— 








3 Mos. End. April 30— 1949 1948 1947 1946 
Income—dividends ____ $351,951 $233,216 $212,549 $142,760 

Rese 65,873 43,389 28,373 22,833 ° 

Total income ________ $417,824 $276,605 $240,922 $165,593 
BS Se 65,240 52,763 41,386 41,629 - 

Net inc. (excl. of gains : 

or tosses on invests.) $352,584 $223,842 $199,536 $123,964 - 

Realized net gains on 

investments __._.____ 55,299 *88,905 464,133 1,114,916 
Decrease in unrealized Mi, bongs 

apprec. of investments 61,748 1,678,979 2,142,741 oe 

- *Realized net losses on investments. tIncrease: 


NOTES—Net asset values per share on April 30, 1949, Jan. 31, po at 
1942, 1947 and 1946, were, respectively, $18.69, $18.67, $16.32, $20.89 , 
and $25. 21. 

- Dividends declared from net investment income, which excludes 
realized net gains or losses on investments, amounted to $0.16,- $0.83, 
$0.79 and $0.82 per share during the three months ended April 30, 
1949, and the years ended Jan. 31, 1949, 1948 and 1947, respectiv 

In addition, distributions of $0.50 and $1.50 per share were decla a 
from realized: net gains on mvestments during the years ended Jan. 31, 
1948 and 1947, respectively 

Purchases ~ and sales of investment securities, other than Government . 
securities, aggregated $2,107,454 and $498,684, respectively, during the 
three months ended April 30, 1949.—V. 169, p. 1776. 


- Broadway Department Store, Inc.—Sales Off 1.7%— 


Dollar sales, including sales of leased departments, for the four 
months ended. May 31, were 1.7% belew the like period in 
Edward W. Carter, President, told the annual meeting. 

Unit sales were up 7%, he said, indicating that the dollar sales . 
decline is the result of lower prices. ai, 169, p. 2206. 


- Brunswick-Balke-Collender Co. (& Subs.)—Earnings’ 











3 Mos. End. Mar. 31— 1949 1948 1947 1945 
Net. @6008 2 22 ui So kL $4,892,207 $5,305,711 $6,086,638 $3,562,938 
Gress profit on sales_ 1,723,152 1,841,993 2:044'516 1,216,396 — 
Sell., gen. & adm, exps. 1,908,424 1,822,150 1,648,513 1,232,108 . 
‘Profit from oper.____ *$185,272 $19,843 $396,003 *$15,711 . 
Other income (net)____ 131,539 7,564 49,482 65,846 

, See eee lel *$53,732 $107,407 $445,485 $50,136 
Prov. for Federa] taxes 

ORE I igniting > -Xie el 45,006 185,000 13,500 

Net profit _______ $53,732 $62,407 $260,485 $36,636 

*Loss, 

CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 > 

ASSETS—Cash, $777,599; U. S. Government securities (‘at cost), 

$299,970; notes and accounts receivable (after reserves for losses and 


unearned interest of $1,319,350), $7,368,561; inventories (at the lower - 
of cost or market), $8,843,740; net current assets in foreign countries 
(withdrawals subject to prevailing restrictions in foreign exchange), 
$2,605,046; prepaid expenses and other assets, $586,887; property, plant - 
and equipment (after reserves for depreciation of $3,055,634), $5,463,- 
360; patents, goodwill, etc., $1; total, $25,945,164. 


LIABILITIES—Notes payzble, $2,500,000;; accounts payable and ac- 
crued expenses, $1,204,947; customers’ deposits on equipment contracts, 
$450,286; accrued: Federal income taxes, $1,122,391; $5 preferred stock, 
without par value (issved 26,128 shares), $2,612, 800; common stock, 
without par value (‘issued 450,000 shares). $4,500,000; capital surplus, 
$4,038,799; earned surplus since 1932, $9,515,941; total, $25,945,164. 
—V. 168, p. 2004. ’ 


Budget Finance Plan, Inc., of California—Extra Divi- 
dends Declared—New Director Elected— 


The directors at their June, 1949 meeting declared an extra dividend 
of 4% cents per share and the usual quarterly dividend of 10 cents 
per share on the class. A common stock, an extra of 1% cents per 
share and the regular quarterly dividend of 3% cents per share on | 
the class B common stock, and the usual quarterly dividend of 15 
cents per share on the preferred stock, all payable July 15 to holders - 
of record June 28, 1949. The class A common stock received 2% cents 
extra on Jan, 15 and 2.267 cents extra on April 15, last. The total 
paid in 1948 was 50.12 cents on the class A and 14% cents on the ~ 
class B stock. 

Sam Behrstock, President of Barry’s Jewelers, 
director.—-V. 169, p. 2415. 


has been elected a ; 


‘California Electric Power Co. (& Subs.)—Earnings— 


(Mexican subsidiaries not consclidated herein) 
‘Period End. Mar. 31— 1949-3 Mos.—1948 1949—-12 Mos.—1948 














Total oper. revs. $2,781,535 $2,484,741 $10,115. 822 $8,912? 795 
Maintenance ee 210,614 172,287 765,037 619,265 
Operation 1,201,298 1,193,899 4,646,522 4.071.520 
Prov. for deprec.. 269,372 263,438 908,384 914,187 
Federal income taxes _. 173,720 125,710 731,454 609,630 
Other taxes 325,804 288,421 1,111,094 939,124 
Net cper. revenue _-_ $500,727 $440,986 $1,953,341 $1,749,979 
Other income 31,511 32,412 116,499 127,057 _ 
Gross income $532,238 $473,398 "$2,069,840 $1,277.0326 
Int,, ete., deductions 141,144 119,508 526,407 451,136 
Net income_______ $391,094 $353,890 $1,543,433 $1,425,900 
Pfd. and preference div. 
requirements 148,847 116,222 538,764 417 806 
Earned for com. stk._ $242,247 $237,668 $1,004,669 $1,008 098 
Earn. per sh. of com._- $0.18 $0.18 $0.75 $0.7. 


—V. 169, p. 1443. 


California-Oregon Power Co.—Earnings— 
Pericd End. Apri 30— 1949—4 Mos.—1948 | 1949—12 Mos—1948 


*Net income... _.- $692,032 $591,352 $2,066.466 $1,715.144 
Ne: 06: 60.- CB iii dinar cusutieeinua eee coke 550,000 550,000 
Earned per share_ : SL RE LR. $3.00 $2.36 


*After charges ina taxes.- 


Period End. May 31— 1949-——-5 Mos.—1948 1949—-12 Mos.— 1948 
Gross oper. revenues $4,060,732 $3,540,292 $9,464,606 $8,183,249 
Net income - <detintiiediaaie _ $2,106,992 $1,756,196 


Net income for the 12 months ending May 31, 1949, was equivalent 
to 5.08 times preferred stock dividend requirements, and, after dedue- 
tion for such dividends, was equivalent to $3.08 per ‘share on the 
550,000 shares of outstanding common stock. 

Net income for the five months ending Mav 31, 1949, emourted to 
$876,564, an increase of 19.20% over that of the same period of 1948: 

Gross operating revenues for the month of May, 1949 amounted to 
$776,041, an increase of 11.95% over those for May ,1948. 

Kilowatt-bour sales to residential customers during the 12 mcnths 
ending -May 31, 1949, increased 27.75% over these of the previous 
period, and averaged 4,445.95 kilowatt-hours per customer, at an aver- 
age cost of 1.614 cents per kilowatt-hour.—V. 169, p. 2415. 
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California Water Service Co.—Earnings— 

Twelve Mos. Ended April 30— 1949 1948 
Operating revenue a EES OR eee eee oe $5,403,814 $4,972,777 
Operating and administration_--------------- 2,266,031 2,367,602 
Maintenance -......-...-.-------------------- 341,985 339,522 
Taxes (other than Federa] taxes on income)_-_- 546,368 442,816 
Provision for depreciation___--~--------------- 453,021 429,090 
Provision for Federa] taxes on income--_~------ 259,150 309,997 

Gross profit _._..___---------------------- $1,137,259 $1,083,748 
Nonoperating income —-~------------------- on 20,953 59,942 

lance before deductions__—~-------------- $1,158,212 $1,143,691 
Sidoctene oe" See eee ERIE Heed 483,445 431,191 

Wet imeeme ......-.~.--..----------------- $674,766 $712,500 
Dividends on preferred stock----------------- 199,452 152,902 

$475,314 $559,597 


California Water & Telephone Co.—Debentures Placed 
Privately—The company has placed privately $1,000,- 
000 334% debentures due March 1, 1968. Proceeds will 
provide funds to finance company’s construction pro- 
gram.—V. 169, p. 1776. 


Camden Forge Co.—Earnings— 


EARNINGS FOR THREE.MIONTHS ENDED MARCH 31, 1949 
Net earnings after charges and income taxes_------------- 64,614 
*Earnings per common share----~----------~--~----------- $0.35 


*After preferred dividend :equirements. 


NOTE—There are no comparisons avaflable, this being the first time 
that the company has publicly reported its quarterly earnings.—V. 169, 
p. 2100. 


Canadian Light & Power Co.—Sale Voted— 


The stockholders on June 23 voted overwhelmingly to dissolve the 
company and to accept the offer of the Quebec Hydro-Electric Com- 
mission to assume the company’s obligations. 

James Wilson, President, told stockholders they would realize ‘‘some- 
thing over $25 a share’ from the offer. This settlement, he added, 
is the best one possible in view of the fact that the company’s power 
plant has only a limited supply of water, which makes it ‘unattractive 
as a hydro-electric enterprise.”’ 

Under the dissolution plan, Québec Hydro will pay off $2,519,700 of 
5% first mortgage sinking fund bonds maturing on July 1, 1949. 

In return, Quebec Hydro wili receive the immovable assets of Can- 
adian Light, including the St. Timothee plant and transmission lines, 
and also $88,000 now held in trust for the bondholders.—V. 169, p, 2634. 

= 

Carolina Power & Light Co.—Earnings— 

Period End. April 30— 1949°—Month—1948 1949—-12 Mos.—1948 


Operating revenues -... $2,359,253 $2,127,967 $27,389,089 $23,313,947 
Total oper. rev. deducts. 1,731,039 1,539,194 21,309,851 17,753,434 























Net oper. revenues_.__ $628,214 $588,773 $6,079,238 $5,560,513 
Other income (net). ~~ 8,121 1,634 127,277 19,629 

Gross income _____-- $636,335 $590,407 $6,206,515 $5,580,142 
Interest, etc., deducts._ 184,550 155,574 1,997,691 1,717,409 

Net income -.---~-- $451,785 $424,833 $4,208,824 $3,862,733 
Dividends applicable to preferred stock________ 780,440 780,440 

RESTS RS I FR ec 5 3) 0) $3,428,384 $3,082,293 
—V. 169, p. 2311. 

Celanese Corp. of America—Earnings— 
‘ (Including Domestic Subsidiary Companies) 

Three Months Ended March 31— 1949 1948 
Gross sales, less discounts, returns & allows._. $47,091,190 $57,352,379 
rr eenes aane,ase 35,203,563 
ES SE. SEE EO OA ig ee CODE TE SR A 2,839,782 2,080,335 
Selling, general and administrative expenses... 4,455,837 |. 3,701,744 

met operating profit._..............-...-. $10,406,439 $16,366,737 
I «Se ee 171,148 190,373 

I i a ee ..{ $10,577,587 $16,557,110 
Zeca meeome deductions......-0....- 22... 629,963 545,180 
Provision for Federal taxes on income____-___ 3,900,000 6,268,000 

EE IN iii ie eect amine na—- sn $6,047,624 $9,743,930 
*Earnings per share of common stock_._______ $0.95 $1.62 


*On 5,514,107%2 shares outstanding (after providing for preferred 
stock dividends). 


To Grant Sub-Licenses— 


Harold Blancke, President, on June 13 announced that the company 
had placed upon the U. S. Patent Office Register of Patents Available 
for Licensing approximately 2,400 patents covering methods and proc- 
esses for the manufacture of textiles, plastics and chemicals. By this 
action the corporation is making it possible for applicants to take 
out licenses on reasonable terms under substantially all of the 
patents owned by the corporation. 

Mr. Blancke stated further that the corporation has rights under 
many patenis in England and Canada which correspond to the United 
States patents placed upon the Patent Office Register on June 13, 
and that sub-licenses under such patents would be granted to any 
applicant upon reasonable terms, subject, of course, to British and 
Canadian laws.—V. 169, p. 2311. 


Central Arizona Light & Power Co.—Offering Closed 


The First Boston Corp. and Blyth & Co., Inc., announced June 20 
the closing of subscription books on the offering of 80,000 shares of 
$2.50 dividend preferred stock.—V. 169, p. 2639. 


Central Maine Power Co.—May Earnings Up— 
Period End. May 31—-_ __ 1949—-Month—194g  1949—12 Mos.—1948 

















Operating revenues __-. $1,596,619 $1,457,336 $20,687,324 $18,693,509 
| arvgyag eee cs i pe 661,345 11,047,835 11,135,129 
unicipa xes 632 141,001 1,645,448 1,562,89 
Fed. a other than epee 
on income __________ 31,732 26,324 394,987 333,776 
*Fed. income taxes_____ 175,585 174,000 1,911,242 1,437,357 
Net operating income_ $527,935 +s $454,666 $5,687,812 $4,224.34 
Non-oper. income (net) 1,437 1,707 18,732 37,469 
Gross income _______ $529,272 $456,373 $5,706,544 $4,261,818 
Int., ete., deductions___ 155,524 130,260 1,730,412 1,485,272 
Net income _________ $373,848 $326,113 $3,976,132 $2,776,546 
Pid. div. requirements__ 67.023 67,023 804.348 : 804,393 
Balance for com. stock £306,825 $259,090 $3,171,784 $1,972,153 
per com. share $0.15 $0.13 $1.60 $1.00 


~*EIncluding equivalent special charges.—V. 169, p. 2526. 


Central Ohio Light & Power Co.—Registers— 


The company has filed a registration statement with the SEC pro- 
— Bg issuance and sale of 25,240 shares of common B mn 
The age is to be offered to holders of the company’s 126,200 


stock at the rate of.one new share for eaci fi 
of record at the close of business July 1, 1949, The 
n and underwriting terms are to be. supplied by 
. The First. Boston Corp. is named as underwriter. 
oi oe yen shares are ~ os offered to employees, 
0 e company, and then t 
Saat’ wee. y © the Central Ohio 









‘ 52 
officers 
Retireme 


Net proceeds of the stock sale, together with other funds, including 
funds raised in December, 1948, by the sale of $1,000,000 of deben- 
tures, and cash on hand and to become available from reserves and 
earnings, will be sufficient to meet construction expenditures well into 
the year 1950. The company’s 1948-50 construction program involves 
estimated expenditures of $4,632,000, of which $1,266,000 had been 
expended by the end of April, 1949. To complete the program, addi- 
tional funds will have to be raised by the sale of securities, of 
presently undetermined nature and amount.—V. 169, p. 1880. 


Central RR. Co. of New Jersey—ICC Allows Company 
to Submit Plan—Permits Revision Giving Less Common 
Stock to Bondholders—Holders’ Group Accepts— 


The ICC has approved the company’s revised plan for voluntary 
modification of its financial structure. 

The revisions were proposed by the road to satisfy common stock- 
holders, who protested the issuance of 274,368 shares of new common 
stock to bondholders under terms of the original plan. This plan was 
approved by the ICC on Feb. 28. 

Under this plan, the effective date of modification would be July 1, 
1949 instead of Jan. 1, 1949. 

The holders of general mortgage 4% and 5% bonds, who will be 
asked to accept a reduction in interest rate to 3%%, will receive 
a smaller amount of the new common stock than previously proposed. 

The 5% bond holders would receive for such shares instead of 
5.979, and 4% holders would receive 1,72 new shares instead of 2.565 

The company recently authorized the payment of two years oj 
back interest on the bonds, which had a seven-year accumulation 
amounting to $16,706,550 as of the first of this year. The Commis- 
sion authorized the payment of an additional year of back interest, 
amounting to $2,386,650. 

Non-interest-bearing certificates for the remaining 444 years’ interest 
amounting to $10,739,925 would be issued to the pondholders. 

However, the ICC provided. that if th- cash is available, additional 
payments of accrued interest may be mzde in place of equal amounts 
of these certificates. 

As previously provided, the outstanding stock would be reduced 
from $100 to $50 par value and would be designated as class B stock. 
The proposed new common, also of $50 par, would be designated as 
class A stock. 

As in the case of the previously approved plan, the Reading Co., 
a major holder of company’s securities, will not be eligible to vote 
on acceptance or rejection. Securities held in Central’s own treasury 
are similarly ineligibie. 

The so-called ‘‘protective committee for stockholders” told the 
railroad and the ICC that these changes make the Jersey Central's 
voluntary modification program. acceptable to them. Under the provi- 
sions of the Mahaffie Amendment to the Interstate Commerce Act 
a railroad may change its securities structure upon ICC approval, 
provided that these changes are consented to by holders of 75% of 
each security affected. 

After security holders vote, the railroad must certify the results 
to the ICC, which will forward them to the the Federal District Court 
for New Jersey, where the road has been in bankruptcy proceedings 
since 1939. ° 

All of this must be completed by August 2. Under the Mahaffie 
Amendment a voluntary modification program must be completed 
within a year from the date upon which it was first presented to 
= er pee ogg railroad proposing such a plan is in bankruptcy. 
a ’ Pp. ° 


Central & South West Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 1949-3 Mos.—1948 1949-12 Mos.—-1948 
Operating revenues__._ $15,605,231 $14,357,575 $63,111,333 $56,023,935 
Oper. exps. and taxes._. 12,105,714 11,105,841 47,527,481 42,258,824 


Net operating income_ beater 4 $3,251,734 $15,583,852 $13,765,111 
, 1 











Other income (net)___ 303 5,306 07,296 100,458 
Gross income ____ --- $3,511,820 $3,257,040 $15,691,148 $13,865,569 
Deducts. from gross inc. 1,428,582 1,318,432 5,579,085 4,787,508 
Net ficome .......... $2,083,238 $1,938,608 $10,112,063 $9,078,061 
Earns. per com. share_ $0.29 $0.27 $1.39 $1.25 


we On 7,259,606 shares of common stock outstanding March 31, 


NEW FINANCING—To meet current construction programs, Public 
Service Co. of Oklahoma recently filed a registration statement with 
the Securities and Exchange Commission covering $5,000,000 par 
amount of preferred stock (cee offering in V. 169, p. 2424) and South- 
western Gas & Electric Co. has filed with the Commission a registra- 
tion statement with resepect to $4,500,000 principal amount of first 
mortgage bonds and $2,500,000 par amount of preferred stock. (See 
V. 169, p. 2534.) 

Central Power & Light Co. has entered into arrangements to borrow 
$2,500,0C0 from banks, which amount will be refunded by permanent 
financing later in 1949. West Texas Utilities Co, in April, 1949, made 
bank borrowings of $1,000,000.—V. 169, p. 2526. 


Central Vermont Public Service Corp.—Earnings— 
Period End. April 30— 1949—Month—*1948 1949—12 Mos.—*1948 

















Operating revenues ____ $525,196 $497,789 $6,452,454 $5,822,627 
Operating expenses ____ 421.740 389,439 5,368,938 4,981,589 
Net operating income $103,456 $108,350 $1,083,516 $841,038 
Non-oper. income (net) _ Dri21 226 4,975 Dr145 
Gross income -______ $103,335. $108,576 $1,088,491 $840,893 
Int. & other deductions 27,403 28,255 327,977 304,489 
Taxes based on income_ Create." Ve oo. eee hoes 
Equiv. special charges__ 68,200 11,000 143,700 128,600 
Net income ......... $52,432 $69,321 $569,514 $407,804 
Preferred dividends ___ 13,092 13,092 157.102 157.102 
III i cirattpidtigeSncinsieicnnsin £39,340 $56,229 $412,412 $250,702 


*In connection with the preparation of certain reports as of April 30, 
1948, certain final closing adjustments were made on the income state- 
—? for that month which were reversed in May, 1948. For compara- 

ve purposes, amounts used from April 1948 do n i 
adjustments.—V. 169, p. 1787. Sa ee 


Century Ribbon Mills, Inc.—Earnings— 
(Including Subsidiary, Century Factors, Inc.) 





, 3 Mos. End. Mar. 31— 1949 1948 1947 1946 

Net before taxes_______ $95,216 $170,241 $160,256 $135,014 

Fed, income taxes (est.) 35,000 68,000 64,000 50,000 
Bee SN a $60,216 $102,241 96,256 

Common dividends ___ 30,000 30,000 Sae00 #76000 

Earns. per com. share__ $0.30 $0.51 $0.48 $0.85 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 


ASSETS—Cash in banks and on hand, $749,685; accounts receivable, 
$3,261,538; notes receivable, $650; cash surrender value life insurance, 
$137,053; inventories, $2,255,409; treasury stock (820 shares) at cost, 
$8,248; land, building, machinery and equipment (after reserve for de- 
preciation), $1,367,143; deferred assets, $125,579; total, $7,905,305. 


LIABILITIES—Notes payable—banks, $1,100,000; accounts payable 
to trade creditors, $209,879; due to factoring depts—manufacturers— 
jobbers, $2,607,525; accrued wages, taxes 2nd commission (estimated), 
$70,771; Federal income tax—1948, $185,963; provision for Federal in- 
come tax 1949 (estimated), $35,000; common stock (200,000 shares 
potas I beri $2,000,000; surplus, $1,696,167; total, $7,905,305. 
—vV. > D> 


Chain Belt Co. (& Subs.) —Earnings— 
6 Mos. End. April 30— 1949 1948 1947 1946 


tGross profit on sales.__ $5,329,235 $5,560,393 $4,019,505 $864,336 
Selling, admin. & gen. : 
expenses (net) -____ 3,262,427 3,122,506 2,238,471 1,666,905 





Profit before provis. , 
for income taxes.. $2,066,808 $2,437,887 $1,781,034 *$802,569 
Prov. for est. inc. taxes $56,000 1,046,000 755,700 Cr1,045,000 





Prov. for contingencies_ pee = eapenie hii gg = EE: -< apg PRB EE, 
Net income —_--- ---. $1,110,808 $1,141,887 $1,025,334 $242,431 
Earnings per share____ $2.28 $2.35 $2.11 $0.50 


*Loss, ‘tAfter depreciation. 


CONSOLIDATED BALANCE SHEET, APRIL 30, 1949 

ASSETS—Cash, $2,210,757: marketable securities, $1,241,950: ac- 
counts receivable (less reserve), $2,284,011; inventories, $6,104,776; 
other current assets, $383,283; fixed assets (less reserve Of $5,108,271), 
$6,701,619; patterns and drawings, $1; deferred charges and other 
assets, $266,457; total, $20,192,854. 

LIABILITIES—Current liabilities (after deducting $2,406,250 of U. 8. 
tax notes), $2,033,804; notes payable (not current), $2,700,000; stock- 
holders’ ownership (including $1,284,508 reserved for contingencies), 
$15,459,050; total, $20,192,854.—V. 169, p. 1447. 


Chesapeake & Ohio Ry.—May Earnings— 
Period End. May 31— 1949—Month—1948  1949—5 Mos.—1948 


$ $ $ gS 
Ry. oper. revenues_____ 29,363,838 31,537,773 129,442,867 127,029,211 
U. S. and Canadian in- 


come & exc. prof. tax 2,693,000 3,149,633 9,405,000 6,010,286 
Other railway taxes_._._ 1,413,167 1,740,084 17,057,847 8,554,187 
Net ry. oper. income... 4,999,124 5,664,189 18,485,281 12,779,969 
Net income -—_~------- 4,068,223 4,960,896 13,520,575 9,181,984 
*Earns. per com. share_ $0.51 $0.63 $1.69 $1.14 


*Calculated on number of shares outstanding at ends of respective. 
periods after allowing for preferred dividend requirements. 


Two New Vice-Presidents Elected— 


Carl A. Taylor, has been elected Vice-President and General Man- 
ager of the Cheasapeake district and Charles J. Geyer has been elected 
System Vice-President in charge of maintenance of way and con- 
struction. Mr. Taylor and Mr. Geyer succeed to functions previously 
supervised by A. T. Lowmaster, Executive Vice-President, retiring 
after nearly 50 years with the company.—V. 169, p. 2416. 


Chicago & North Western Ry.—-Bids on Equip. Issue— 


The company will receive vids up to noon (CDT) July 6 at Room 
1400, Daily News Blidg., Chicago, for the purchase of $6,600,000 equip- 
ment trust certificates to be dated Aug. 1, 1949. Bidders at the sale 
are invited to cubmit alternate proposais for certificates maturing in 
one to iQ years and for the same certificates maturing in from one to 
15 years.—V. 169, p. 2526. 


Chilton Co.—Hook to Publish “Iron Age’”— 


The company announced on June 21 appointment of George T. Hook 
as publisher of “‘The Iron Age,’ succeeding T. L. Kane who continues 
as a Vice-President of Chilton Co. Thomas C. Campbell has been ap- 
pointed editor of ‘‘The Iron Age’ to succeed T. W. Lippert, resigned. 
W. A. Phair becomes Managing Editor, George F. Sullivan, Markets 
Editor, and W. V. Packard, News Editor.—vV. 165, p. 204. 


Cincinnati Street Ry.—Earnings— 


Period End. April 30— 1949—-Month—1948 1949—4 Mos.— 1948 
ff” | *$378 $38,551 $18,297 $144,774 
Revenue passengers ____ 9,451,333 10,556,013 38,064,294 42,459,779 


*Net loss.—V. 169, p. 2311. 


City Stores Co, (& Subs.)—Earnings— 
Period End. April 30—  1949—3 Mos.—1948  1949—12 Mos.—1948 


$ $ 
Wes. GRR gis neti cine 40,259,540 27,904,419 170,459,906 157,501,594 
tNet earnings ___------ *1,232,948 1,106,623 *5,524,731 4,509,810 
Net earnings per share- *$0.73 $0.66 *$3.27 $2.67 


*Includes profit of $435,475 from sale of a warehouse during three 
months ended April 30, 1949. ‘+After all charges including minority 
interest proportion and estimated taxes on income. 


NOTE—The above figures include operations of Wise, Smith & Co., 
Inc., from Aug. 18, 1948, and Swern & Co. (subsidiary of Lit Brothers) 
from Jan. 1, 1949. 

City Stores Co. operates the following 22 retail establishments: Lit 
Brothers, Philadelphia; Swern & Co., Trenton, N. J.; R. H. White Corp., 
Boston; Maison Blanche Co., New Orleans; B. Lowenstein & Bros., inc., 
Memphis; Lovemen, Joseph & Loeb, Birmingham; Kaufman Straus Co., 
Louisville; Richard Store Co., Miami; Wise, Smith & Co., Inc., Hartford, 
Conn., and Oppenheim, Collins & Co., Inc., which conducts specialty 
stores in New York City, Brooklyn, Philadelphia and Buffalo, and 
branch stores in White Plains, N. Y.; Garden City, Long Island; East 
Orange and Morristown, N. J., and in Germantown, Pa. Maison Blanche 
Co., operates branches at Carioliton and Gentilly, La., and B. Lowen- 
stein & Bros., Inc., has branches at Memphis, known as Lowenstein’s 
Home Service, Inc. and Lowenstein’s ‘‘East.”’-—V. 169, p. 2311. 


Clark Equipment Co.—Earnings— 








3 Mos. End. Mar. 31— 1949 1948 1947 1946 
*Gross profit fr. oper._ 3,553,930 $3,559,881 $3,261,741 $125,457 
Miscellaneous income __-— 59,808 48,298 46,347 27,392 

Total income __..---. $3,613,738 $3,608,179 $3,308,088 $153,849 
Admin. & selling exps._ 1,333,693 1,366,937 1,210,241 466.465 
Discounts allowed —-_--- 162,802 189,978 199,700 £5,083 


Interest paid & sundry 
expenses — ~~ ae 50,202 14,182 11,387 








Federal income taxes_—- 787,000 774,000 Te <.enan 
See. See Se: PE. Ree... 500,600 a bp eae 
Wet DOE, dec decanne $1,279,941 $1,263,082 $669,760 *$417,699 
Preferrec dividends -~- 22,407 22,408 22,407 22,407 
Common dividends —---~ 263,794 237,616 178,212 178,212 
IE ciicacndmneirin $$93,740 $1,003,058 $469,141 *$618,318 
Shares of common out- 
standing (no par)-_-- 527,587 475,232 237.616 237,616 
Earns. per com. share-- $2.38 $2.61 $2.41 Nil 
*Deficit. tAfter deduction of factory expense and provision for de- 


preciation. 

Sales, as reported to the SEC, were $16,829,904 in the first quarter 
of 1949 es compared with $18,681,426 the same period a year ago. The 
first quarter’s profits were approximately 7.6% of sales in comparison 
to 6.8% of sales the corresponding three months in 1948. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 


ASSETS—Cash in banks and on hand, $7,556,093; accounts receivable 
(net) $3,567,262; inventories, $13,017,846; cash and U. S. Government 
securities segregated for new plant construction, $4,000,000; land, 
buildings, machinery, etc. (after reserve for depreciation and special 
emortization of $11,580,445), $7,794,602; prepaic insurance and taxes, 
etc., $138,089; total, $36,073,892. 

LIABILITIES—Accounts payable and payroll, $2,363,548; accrued 
taxes, etc., $324,807; reserve for Federal taxes on income, $3,633,770; 
3% % sinking fund debentures, due June 1, 1963, $6,000,000; reserve 
for possible future inventory price decline, $1,000,000; 5% preferred 
stock (par value $100), $1,902,700; common stock (par value $20), 
$10,940,620; capital surplus, $546,300; earned surplus, $9,619,972; 
capital stock purchased for and held in treasury (preferred—at par— 
1,101 shares acquired at cost of $108,660), $110,100; (and common—at 
cost—19,444 shares, $147,725), (Dr) $257,825; total, $36,073 892.— 
V. 169, p. 2311. 


Clary Multiplier Corp.—Rights— 


Common stockholders of record June 15 are given the right to 
purchase one new share of 542% cumulative preferred stock (par $5) 
at $4.37% a share for each five shares held. Rights expire June 30. 

Under the plan to issue an additional 60,000 shares of the preferred 
stock, holders of the presently outstanding preferred will have the 
privelege of subscribing to any portion of the issue not taken by 
common stockholders. 

Any unsubscribed shares will be offered threugh Walston, Hoffman 
& Goodwin at $5 a share.—V. 169, p. 2640. 


Coast Counties Gas & Electric Co.— Registers With 
SEC— 

The company on June 17 filed a registration statemiént with the 
SEC covering 75,000 shares ($25 par) cumulative preferred stock, 
series B. The name of the underwriter will be filed’ b¥ amendment. 
Proceeds will be used to nay bank loans, if any, additions, improve- 
ments, etc.—V. 169, p. 1559. 
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Columbia Gas System; Inc. — Registers $13,000,000 
of Debentures With SEC— 


The company June 23, filed with the SEC an application requesting 
permission to issue and sell at competitive bidding $13,000,000 of de- 
bentures due in August, 1974. The terms of the offering will be filed 
by amendment. 

Company proposes to use the proceeds of the sale of the debentures 
for construction. It already has sold 2,263,302 shares of common stock 
and $20,000,000 of 3% debentures, due in 1974.—V. 169, p. 2640. 


; Columbia Pictures Corp. (& Subs.)—Estimated Earn- 
ings— 


—13 Weeks Ended—- -—39 Weeks Ended— 
Period— Mar. 2€, 49 Mar. 27, 48 Mar. 26,49 Mar. 27, 48 
Net profit after taxes__ $304,000 $130,000 $452,000 $855,000 
*Earns. per com. share $0.34 $0.08 $0.34 $0.96 


*The comparative earnings per share of common stock after preferred 
stock dividends are calculated on the increased amount of common 
stock which was outstanding on March 26, 1949. The number of shares 
outstanding on March 26, 1949 was 654,311 and the number of shares 
outstanding on March 27, 1948 was 638,352.—V. 169, p. 1664. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Company and associated 
companies, excluding sales to other electric utilities, for the week 
ended June 18 showed a 4.1% increase over the corresponding week 
@ year. ago. Following are the kilowatt-hour output totals of the past 
four weeks and percentage comparisons with 19438: 


Week Ended— 1949 1948 % Change 
bE eT: ae, ee 219,764,000 211,203,000 +41 
Ls BSS a ee ee SK So 211,900,000 212,588,000 —0.3 
se ee. a a 201,433,000 195,291,000 +3.1 
RSE e aee 213,723,000 209,218,000 +2.2 


—V. 169, p. 2641. 
Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric e®ergy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended June 16, 1949, amounted to 308,- 
468,859 as compared with 302,015,958 for the corresponding week in 
1948, an increase of 6,452,901 or 2.14%.—V. 169, p. 2641. 





Connecticut River Power Co.—Earnings 











3 Months Ended March 31— 1949 1948 1947 
Gross operating revenue___________ $1,080,160 $1,447,376 $1,116,778 
Other income (Dr) _________. Leeks 873 368 464 

Total gross earnings_________--__- “$1,079,287 $1,447,008 $1,116,315 
Oper. expenses (incl. Fed. inc. tax) 611,360 906,520 587,160 

Balance before capital charges__-_ $467,927 $540,488 $529,154 
Interest and other charges___-_--__ 221,793 223,122 226,229 

Balance before dividends__---_--_~- $246,134 $317,366 $302,925 
Preferred dividends declared_______ 18,000 18,000 18,000 

Balance for com. divs. & surplus_ $228,134 $299,366 $284,925 


—V. 163, p. 376. 
Consolidated Edison Co. of New York, Inc.—Output— 


The company on June 22 announced that local distribution of 
electricity for the week ended June 19, 1949, amounted to 204,000,000 
kwh., compared with 190,900,000 kwh. for the corresponding week of 
last year, an increase of 6.8%. 

Local distribution of gas in the same week amounted to 783,500,000 
cubic feet, compared with 828,000,000 cubic feet in the same week 
of the preceding year, a decrease of 5.4%. Gas consumption depends 
to a great extent on temperature. The average temperature in the 
1949 week under consideration was 73 degrees F., while the average 
temperature in the comparable 1948 week was 66 degrees F.—V. 169, 
Pp. 2641, 


Continental-Diamond Fibre Co. (& Subs.)—Earnings 
(Incl. Wholly-Owned Domestic and Canadian Subsidiary Companies) 
3 Months Ended March 31-— 1949 1946 

Sales to customers, less returns, allowances, etc. $4,340,854 $4,535,206 











Cost of sales, exclusive of depreciaticn___.~~-- 3,644,896 3,665,513 
Selling, administrative and general expenses__ 347,680 325,874 
I I on ied ase epee pec $343,278 $543,819 
Other income (net) PED 15) is Sl BR BT SEs 1,908 Dr2,777 
TE TR EE RS STEM pele $350,186 $541,042 
Previaen far Géepreciation.._._.................. 72,061 66,061 
Provision for Federal taxes on income_______~-~- 111,840 199,750 
ee ee a on eee ee ee $165,285 $275,211 
Net income per share ‘ ; einen a $0.36 $0.30 


Net current assets at March 31, 1949 amounted to approximately 
$5,150,000, of which $1,394,800 represented cash.—V. 169, p. 1449. 


Continental Steel Corp. (& Subs.)—Earnings— 
Period End. Mar. 31— 1949-3 Mos.—1948 1949—12 Mos.—1948 


Net sales - tire a $7,343,860 $7,170,087 $29,917,082 $27,653,067 
Disct. on purchs., int. 
and other income___-_ 27,961 23,489 104,194 82,089 


Total income - _.. $7,371,821 $7,193,576 $30,021,276 $27,735,156 
Cost of sales, admin. & 
selling expense 





6,406,143. 6,718,844 26,611,679 25,337,395 





Prov. for depreciation __ 135,315 123,315 505,501 506,693 
Prov. for Fed. inc. tax _ 336,000 138,000 1,398,000 774,000 
*Reserve for conting.__~- 291,277 aaa echa 291,277 icici 

Net income for period $203,086 $213,417 $1,614,819 $1,117,068 
Common shrs. outstdg._ 501,365 501,369 501,365 501,369 
Earns. per com. share__ $0.41 $0.43 $3.22 $2.23 


*Net adjustment to bring inventories in line with market prices. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 

ASSETS—Cash in banks and on hand, $1,342,473; U. S. Government 
securities (at cost plus accrued interest), $851,309; accounts receivable 
(after reserve for doubtful accounts and discounts of $156,390), $1,- 
332,524; inventories (valued at average cost or market, whichever is 
lower), $6,360,272; U. S. Government securities set aside for plant 
additions and betterments, $2,082,385; land, buildings, machinery and 
equipment (after reserve for depreciation of $8,028,403), $6,210,617; 
prepaid insurance premiums and other expenses, $19,611; total, $18,- 
199,191. 

LIABILITIES—Accounts payable (trade), $704,106; accrued wages, 
salaries ani commissions, $441,461; accrued State, local and other 
general taxes, $287,518; reserve for Federal income taxes, $939,462; 
reserves for operating, compensation insurance, etc., $655,299; common 
stock of $14 par value, $7,022,680; appropriated surplus as reserve for 
future inventory price decline, $708,723; appropriated surplus as re- 
serve for contingencies, $150,000; unapproprialed surplus, $7,293,756; 
cost of 255 shares of common stock held in treasury (Dr), $3,814; 
total, $18,199,191.—V. 169, p. 801. 





Cooper-Bessemer Corp.—Scrip Agent Appointed — 

The City Bank Farmers Trust Co., New York, N. Y., has been ap- 
pointed agent to purchase or sell bearer scrip certificates for 2 shares 
of common stock of the corporation which was issued in connection 
with the distribution of the 50% stock dividend payable June 24, 
1949 to stockholders of record, June 9, 1949.—V. 169, p. 2312. 


Copper Canyon Mining Co.—Production Increased— 


Milled Goid Silver 

Month— Dry Tons Ozs. Ozs. 
| I cia ian oo tain linas aia 4,150 62.44 12,303 
ES, | MR 6s ihc anak tire bs hh a ane 5,228 88.738 13,703 
EE, Si orien oR Na a cioaekep 7,786 162.89 17,544 
Capper Lead Zinc 

Lbs. Lbs. Lhs. 
January, 1949______-__ pt. et SY pee 6,924 182,740 102,820 
Pebruaty, SOG. - <acitsnscces sis » 9,633 196,840 116,860 


ee et ee eee 12,852 263,249 145,380 


—V. 163, p. 2540. 


Cornucopia Gold Mines, Spokane, Wash.—Rights— 


The holders of common stock, par value 5c, of record June 30, 1949, 
are to be offered rights to subscribe for an aggregate of 191,500 addi- 
tional shares of said stock in the ratio of one additional share for each 
five shares or major fraction thereof held, which offering will be 
designated the “initial offering.”” In addition, under a ‘‘supplemental 
offering,’’ the holders of said stock of record June 30, 1949, will be 
offered the right to subscribe for as many of the 191,500 shares as are 
not subscribed for under the “initial offering’ as the holders may 
desire. Such subscriptions under the “supplemental offering” will be 
required to be made in multiples of 100 shares and acceptance of such 
additional subscriptions will be subject to allotment in the event of 
oversubscription. The subscription price under the initial and the 
sSunplemental offerings has been established at 274% cents per share. 

The subscription rights will be issued to stockholders as soon as 
possible after the record date and, in any event, such issuance date 
will be no later than the 21st day after the record date. 

The rights are exercisable at the office of The Old National Bank of 
Spokane. Wash., until 3 p.m. (PST) on Sept. 13, 1949, subject to the 
condition that in the event of an official announcement of an increase 
in the price of gold or of the return to a free gold market, the rights 
will automatically expire on the 12th day after such official announce- 
ment. The rights will be stricken from dealings on the New York 
5S ape pees at the close of business on Sept. 8, 1949.—V. 169, 


Coty Inc. (& Subs.)—Earnings— 





3 Months Ended March 31— 1949 1948 1947 
Net profit before taxes, etc..______ $99,340 $191,900 *$186,575 
Interest, Gi As ido er ei 16.264 13.797 16,788 
Provision for Federal income tax__ 80,890 133,770 14,420 
Adjustment of Federal taxes of prior 

an Gee) hs ks Ba Og te ye) oe Bes 29,467 
Heversal of reserve for conting.....  ..2.05 9 eds Cr600,000 

Balance to consol. earned surplus $2,186 $44,334 $352,750 
Capital shares outstanding________ 1,498,906 1,498,906 1,498,906 
OEE EO EE $0.03 $0.23 


*Deficit.—V. 168, p. 2682. 


Crucible Steel Ce. of America (& Subs.) —Earnings— 
Quars. End. Mar. 31— 1949 1948 1947 1946 
Profit bef. inc. taxes_. $3,252,542 $943,646 $1,589,219 *$1,742,750 
Income taxes .s....... 1,538,227 375,860 Geil aee > Saleen 





| eee $1,714,315 $567,786 $891,810 *$1,742,750 
Common shrs. outstdg._ 488,683 443,684 444,229 444,698 
Earns. per com. share_ $2.70 $0.40 $1.12 Nil 
*Loss. 


Figures for the first quarter of 1949 show larger sales volume: than 
had been expected—but new orders for steel began declining sharply 
os the latter part of the period, according to Wm. P.-Snyder, Jr., 

airman. ; 


New Director Elected— 


Frank L. Valenta was recently elected to his first term as a 
directer of the company. He is a Vice-President and director of 
Distributors Group, Inc., New York, N. Y., and of Group Securities, 
Inc. He also is a director of the Automobile Bank Co. of Phila- 
delphia and of several other firms in the financial field. 


Has $45,000,000 Plant Program— 


Mr. Snyder stated that “the company’s $45,000,000 plant im- 
provement program is virtually completed at Crucible plants in 
Syracuse, N. Y., Harrison, N. J., and Pittsburgh, Pa. The modernized 
and improved facilities are of considerable benefit to the company’s 
operations. 

“The new hot and cold rolled strip mills at the Midland, Pa., 
Works, completion of which is expected in the near future, will 
provide Crucible with a full line of special stainless, alloy and 
high-carbon steel strip products having innumerable manufacturing 
and fabricating applications.’’—V. 169, p. 376. 


Cudahy Packing Co.—Omits Common Dividend— 


The directors on June 23 voted to omit the dividend usually pay- 
able on or about July 15 on the common stock. Quarterly distributions 
of 15 cents per share had been made up to and including April 15, 1949. 
E. A. Cudahy, Chairman of the Board, said: ‘“‘While our dollar sales 
volume for the first six months of the current fiscal year, compared 
with the same period a year ago shows a small increase, the results 
in the company’s meat divisions have not been satisfactory.” 

The usual quarterly dividend of $1.12% per share on the 442% pre- 
ferred stock, par $100, was declared, payable July 15 to holders of 
record July 5.—V. 168, p. 2682. 


Cumberland Gas Corp. (& Subs.)—Earnings— 
Period End. Mar. 31— 1949—-3 Mos.—1948 1949—12 Mos.—1948 











Operating revenues ___- $102,662 $108,128 $419,145 $439,739 
Oper. exps. and taxes__- 82,719 82,351 333,545 345,455 
Net oper. income___-_ $19,942 $25,776 $85,600 $94,284 
Nonoperating income __~_ 161 1,649 4,615 4,253 
Net earnings... $20,103 $27,425 $90,215 $98,538 
Income deductions_____ 2,739 5,564 17,980 23,452 
Net income ____.—«é«&~AT7,363~—~=«S21,861 «$72,235 «= $75,086 


—V. 168, p. 2429. 


Curtiss-Wright Corp.—Discontinues Certain Experi- 
mental Projects—Outlook Encouraging— 


In a letter mailed to stockholders on June 17, Paul V. Shields, 
newly elected Chairman, outlined the initial policy being followed in 
the management reorganization of the corporation following the 
retirement of Guy Vaughan. 

Mr. Shields told stockholders that while sales for the first three 
months of the current year were improved over the same period a year 
ago ($27,513,797 as compared with $23,458,379 for 1st quarter 1943) 
and the backlog of unfilled orders was increased by some $19,000,000 
since the beginning of the year ($146,000,000 on March 31, 1949 com- 
pared with $127,000,000 on Dec. 31, 1948), operations for the first 
quarter resulted in a substantial net loss ($759,864). Part of this loss 
was due to retroactive price decreases ($420,000) adjusted during the 
period. The principal cause, however, was the cost of experimental 
projects previously undertaken. 

Certain of these projects, involving expenditures of several million 
dollars a year, have now been discontinued. Hereafter, greater em- 
phasis will be placed on the engine production facilities of the Wright 
Aeronautical Corp., some of which are nnow engaged in the manu- 
facture, under sub-contracts, of components of a standard jet engine 
for which the military services have an immediate need. 

In his letter to stockholders Mr. Shields stated: Certain policies 
under which this corporation has been operating are only now re- 
vealing their adverse effect on earnings. These must be corrected. 
Others must be modified or eliminated to prevent drains on future 
earnings. 

“The initial steps already taken should substantially reduce the rate 
of losses. The full benefit of these economies, however, will not im- 
mediately be reflected in operating resvlts. Unavoidable costs in the 
termination of unprofitable operations and the changeover to increased 
production schedules will necessarily have an adverse effect on earn- 
ings statements for some months ahead.” 

The long-range prospects for profitable operations and satisfactory 
dividends ‘‘are clearly encouraging,’’ Mr. Shields declared 

Mr. Shields, who was elected to the Office of Chairman as the 
Chief Executive Officer of the Corporation, stated that selection of a 
President to coordinate the manufacturing operations of several 
Curtiss-Wright Divisions was being deferred. 


New Vice-President— 

Maj. Gen. Edward M. Powers, USAF (rotired), has been appointed 
Vice-President and Director of Engineering. General Powers will co- 
ordinate the engineering activities of che Wright Aeronautical Corpo- 
ration and the propeller and airplane divisions of Curtiss-Wright Corp. 
—V. 169, p. 2527. 


Davison Chemical Corp.—Transfers Dehydrator Manu- 
facturing Activity to Philadelphia Firm— 


Chester F. Hockley, President, on June 10 said that “the manufacture 
of industrial silica gel dehydrating machinery; formerly handled by 
the Equipment Section, Engineering Division, of this corporation has 
been taken over by the Selas Corp. of America, Philadelphia.” ; 


Davison Moves Baltimore Offices— 


On June 20, The Davison Chemical Corp. opened for business In 
completely remodeled and larger quarters in the newly christened 
Davison Chemical Building in Baltimore, Md. The general offices and 
headquarters will occupy the upper six floors of the structure at 
Charles and Fayette Streets, in the heart of the c'ty’s business district. 

The 12-story building was purchased by Davison over three years 
ago for a permanent home, but were unable to occupy until now be- 
cause of the shortage of materials necessary in its rehabilitation. It 
has about 50,000 square feet of floor space, of which 25,000 will be 
occupied by the corporation. This compares with 20,000 square feet 
which Davison occupied in their former headquarters. Reception rooms 
will be located on the seventh and tenth floors. 

The moving job actually began at 6 p.m. on Thursday, June 16. 
Although the distance between the old and new locations is just a 
little more than three city blocks, the shift wl not be completed 
until early Sunday morning. vee 

In &.l, about 275 Davison executives and employees will begin wor 
Monday in the new building. 

The corporation’s manufacturing and research activities will remain 
at Baltimore’s Curtis Bay plant. nee | 

Davison now operates 10 manufacturing plants at strategic locations 
throughout the nation. The corporation is a supplier of basic ma- 
terials to the chemical industry. These include silica gel, silicofluorides, 
catalysts, fertilizers and fertilizer materials, sulfuric acid and asphalt 
compounds. Although these chemicals are marketed as raw materials, 
they contribute to the manufacture of such well-known products as 
insecticides, laundry compounds, plastics, agric!tural fertilizers and 
many others. Workhorse of the Davison products is silica gel. This 
material is used in such widely-varied processes as the production of 
gasoline, protective packaging for storage and shipment, and preven- 
tion of moisture damage in refrigeration systems. Fendix, an automo- 
bile undercoating material, is another Davison product.—V. 169, p. 2208. 


Dayton Power & Light Co.—Registers With SEC— 


Company, June 17, filed with the SEC a registration statement cover- 
ing an additional 283,333 shares of common stock, It is planned, sub- 
ject to favorable market conditions and te the approval of the 
P. U. Commissien of Ohio, to offer such shares to present common 
stockholders on the basis of one new shar2 for each six shares held. 
The offering wiil be underwritten by a group of investment bankers 
headed by Morgan Stanley & Co. and W. E. Hutton & Co. 

Tke company’s present construction pregram for the ba'ance of 
1949 and for the years 1950, 1951, and 1952 entails a presently esti- 
mated expenditure of approximately $46,000,000 and the proceeds from 
the proposed offering of shares will be used to finance a portion of 
this program and to repay $5,000,009 cf short term bank loans ma- 
turing in the near future. 


COMPARATIVE INCOME ACCOUNT 


Period End. Mar. 31— 1949—-3 Mos.—1948 1949—12 Mos.—1948 
Gross revenue and other 


INGtENe $10,441,136 $9,537,335 $34,922,789 $30,834,302 
Operation expenses: 
Oper. and maint....© 5,817,992 5,578,114 21,038,837 18,669,192 


Prov. for depreciation 
Taxes (other than Fed- 

SOONER) ee a 
Federal income taxes_ 


594,129 537,134 2,148,970 1,995,303 


826,936 628.°71 °,736.646 2,123,002 
974,900 914,040 2,735,560 2,629,940 


Gross income________ $2,227,179 $1,879,175 $6,262,776 $5,416,865 
Fixed charges__._._.__ 316,191 257,767 937,824 782,276 


Net irc. avail. for divs, $1,910,988 $1,621,407 $5,324,952 94,634,589 
Pid. dividends... 164,067 164.067 656.268 628.213 











Net income avail, for 
common dividends__ $1,'/46,921 $1,457,340 $4,668,684 $4,006,376 
NOTE—The above income statements have been prepared so as to 
include the operations of the company and its subsidiarie-, which 
consisted of The Miami Development Co. whose principal function con- 
sisted of acquiring and holding real estate against tuture use in the 
utility business of the company, and which was dissolved as of Dec. 30, 
1948, and its assets distributed to the company; and the operations of 
seven small utility subsidiaries which were acquired in March, 1948, 
from United Public Utilities Corp., and which were cperated by the 
company as separate utility companies until Sept. 30, 1948, when all 
the utility plant, property, equipment and franchises were distributed 
to the company, which assumed the utility operations and functions 
as of that date. As of Sept. 30, 1948, these subsidiaries ceased to 
operate as utility companies and became inactive.—V. 169, p. 2527. 


Decca Records, Inc.—New Agreement Concluded With 
British Firm— 

Milton R. Rackmil, President, on June 21 announced that an 
agreement had been concluded with the Decca Record Co., Ltd. of 
England, effective July 1, 1949, by which all previous arrangements 
between the two companies have been terminated. Under th's agreement 
Decca Records, Inc. has relinquished its rights to distribution and sale 
of the products of the British company. Henceforth, the British com- 
pany will serve as exclusive agent in Great Britain for records re- 
leased by the American company under the Decca label on a minimum 
guarantee basis, and will have similar privileges in certain other 
areas on a non-exclusive basis. Decca Records, Inc. will attend to 
the distribution of its own products elsewhere.—V. 169, p. 2208. 


Delaware Power & Light Co.—Bids for Securities— 


The company will send out invitations for bids about June 2) to be 
considered July G for its planned offering of $10,900,000 of first mort- 
gage bonds, due 1979, and 50,000 shares ($10) par) preferred stock. 
Proceeds will be used to finance part of the company’s $17,000,000 
construction program scheduled for this year.—V. 169, p. 2641. 


Derby Oil Co.—Earnings—- 











Three Months Ended March 31— 1949 1948 
CORR . CUENUTEL UNE Pe corn iiss treertaectey aaperiaees $2,967,779 $3,068,253 
Cost of sales and operating expenses______--___ 2,541,889 2,252,754 

GweraGine MOO | nk natch $425,890 $815,499 
COGS [DODGERS jinn nec tnnnkcomieineediaes 12,960 11,206 

i | ER ne SENN S f mEn Were ner $438,850 $826,705 
TebdSC i CI capecceninesncnoss-etsnenieneaseiatiiaaiaaliginciten 20,562 2,764 
Provision for Federal and State inc. tax (est.) 130,000 270,000 

Net income. -for- period... ....--... $288,288 $553,940 
No. ‘of. cotnihes Mints .u 6. ese hea es 402,656 268,483 
Wuridd Per WO cco eset innate $0.77 $1.33 

BALANCE SHEET, MARCH 31, 1949 rit 


ASSETS—Cash in banks and on hand, $699,208; accounts receivabié 
(less reserve for doubtful accounts $7,623), $1,009 ; inventories, 
$2,261,081; capital stock of Sloan & Zook (a pr ing company), 
$2,275,219; note receivable from officer, $15,865; fixed assets (after 
reserves of $4,780,757 for depletion and depreciation), $4,465,912; de- 
ferred charges, $35,595; total, $10,762,177. ae 

LIABILITIES—Accounts payable—trade, $1,259,633; accrued liabili- 
ties, $177,848; provision for Federal and State income taxes, $689,029 
portion of long-term debt maturing within one year, $300,000; unse 
cured notes payable to banks, $1,975,000; capital stock (par $8), $3,221,- 
246; capital surplus, $329,085; earned surplus, $2,810,336, total, $10,- 
762,177.—V. 168, p. 2682. 


Detroit Edison Co.—New Treasurer, Etc.— . 

Arthur 8. Albright, Controljer since 1943, has been, elected xieas- 
urer te succeed John L. MacLeod who died on May 23, 1949. Chari 
R. Landrigan, heretofore Assistant Controller, has < pin ted 
Controller. Eldred H. Scott and J. Hubert McIsaac Rave. been. ap- 
pointed Assistant Controllers and Louis C. Provencher as Assistant 
Secretary. oie 


tee 








THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, June 27, 1949 





G (2750) 
CONSOLIDATED INCOME ACCOUNT 
12 Months Ended April 30— 1949 1948 gd 
$ $s 5 

Gross earns. from utility operations 126,268,049 110,891,687 96,896,131 
Operating expenses __________ _ 72,808,658 63,409,514 51,451,080 
Maintenance and repairs_- 10,968,796 10,513,106 8,240,603 
Approp. to retire. (deprec.) reserve 8,420,000 7,820,000 7,220,000 
Amortization of franchise and elec. a 

Plant acquisition adjustments 429,070 429,080 378,734 
Taxes (other than income taxes) 10,671,046 9,254,669 9,261,989 
Prov. for estimated Fed. inc. taxes 6,263,000 3,700,000 4,870,000 

Balance, income from utility oper. 16,707,480 15,765,518 15,473,725 
Other income s : 237,573 252,230 179,904 

Gross corporate income 16,945,053 16,017,748 15,653,629 
Deductions from income 5,089,182 5,472,973 4,410,275 

Net income K fe 11,855,871 10,544,775 11,243,354 
Cash dividends paid or declared 8,395,483 8,394,743 7,633,560 

Balance retained for working 

capital and construction 3,460,388 2,150,032 3,609,794 

Net income per share of cap. stock 

(based on 6,997,430 shares) $1.69 $1.51 $1.61 
—V. 169, p. 2312. 

Diamond Alkali Co.—New Vice-President— 

W. E. Bittner has been elected Vice-President-Purchases, effective 


immediately. He formerly was Director of Purchases.—V. 169, p. 1332. 


Distillers Corp.-Seagrams Ltd. (& Subs.)—Earnings-— 
{Expressed in United States Currency| 
Period End. Apr. 30— 1949--3 Mos.-—-1948 1949—-9 Mos.—-1948 


Profit aft. all oper. chgs. $16,453,216 $13,223,791 $50,701,570 $78,625,066 
Inc. & exc. prof. taxes 6,691,000 5,333,158 21,086,000 32,335,855 


- $9,762,216 $7,890,633 $29,615,570 $46,289,211 





Net profit ; 
—V. 169, p. 1450. 


Diveo Corp.—Earnings— 











6 Mos. End. April 30— 1949 1948 1947 1946 
Wet sales ___. - $3,618,648 $6,531,711 $4,556,999 $3,092,692 
Cost of product sold__ 2,773,605 4,827,589 3,392,859 2,132,143 

Gress profit ___.___ $845,043 $1,704,122 $1,164,140 $960,549 
Miscellaneous income. 4,111 9,860 13,060 10,286 
" fetal income ______- $849,154 $1,713,982 $1,177,201 $970,835 
“Adm., sell., adv., service 

aud general expenses 400,640 408 ,984 341,174 273,774 
Federa! income tax- 179,406 495,899 317,699 294,005 

Wet profit Pe $269,108 $809,099 $518,337 $403,056 
Earnings per share on 

450,000 com, shares_- £0.60 $1.79 $1.15 $0.89 


- Net earnings for the second quarter ended April 30, 1949 amounted 
to $178,098 or 40 cents per share after provision for taxes, as com- 
pared with $91,010 or 20 cents per share for the first quarter. 

Sales for the second quarter totaled $2,040,537, an increase of 29% 
over the first quarter. With sales on the upgrade, production was 
expanded by 33% in March, and an additional 25% in April. 

Net working capital amounted to $2,317,296 on April 30 and the 
‘fatio of current assets was 4.0%, as compared with 2.77 at the close 
of the 1948 fiscal year. Cash and U. 8. Treasury Notes exceeded total 
liabilities. by $147,066. Inventories were reduced $448,100 during the 
second quarter. 


BALANCE SHEET, APRIL 30 


ASSETS— 1949 1948 
Cash in banks and cn hand___.____. $898,787 $1,083,240 
Accounts and notes receivable (less reserve) 388,328 604,689 
Inventories (less reserve) : ‘ 1,735,144 1,999,452 
Prepaid expenses _.......__'...____ 46,858 34,872 
*Property, plant and equipment__- 1,407,669 1,516,857 
Life insurance—cash surrender value Sauk 29,182 26,324 
Patents—nominal value _______ < te 1 1 

RS or ee _..... $4,505,969 $5,265,435 

LIABILITIES 
Accounts payable—trade __..._._.___ ___ $280,196 $545,510 
Customers’ credit balances__.____ __. 26,156 55,317 
Accrued wages and other expenses 80,881 142,205 
General, excise and withholding taxes 42,388 87,384 
tPedera! income taxes Oe CaN Migs oko 322,098 771,129 
Common stock (par value of $1 per share) 450,000 450,000 
| ee AS ees 3,304,249 3,213,890 


RIP SPSS IS octane --.-----~ $4,505,969 $5,265,435 

*After reserve for depreciation of $376,473 in 1949 and $294,325 in 
1948. ‘After deducting U. S. Treasury notes of $383,083 in 1949 and 
$161,670 in 1948.—V. 169, p. 904. 


Dividend Shares, Inc.—Earnings— 














Six Mos. End. April 30— 1949 1948 1947 1946 
Income—-cash dividends $1,966,349 $1,568,605 $1,298,036 $1,019,420 
*Net cash proceeds____ 27,367 mhis eee 45,832 48,821 
| AR a ie ae 17,838 16,127 12,246 34,035 

ARERR ST Raton a ado $2,011,554 $1,584,732 $1,356,114 $1,102,276 
Expenses Sa 230,012 224,049 204,606 241,806 

tNet imcome _______ $1,781,542 $1,360,683 $1,151,507 $860,470 
tDividends declared ___ 1,769,830 1,622,617 1,510,753 1,450,392 


*From sales of securities received as taxable dividend distributions. 
tExcluding security profits and losses. tOf which $240,894 was charged 
to surplus arising from sales of investments in 1948, $321,046 in 1947 
and $601,644 in 1946. 

NOTE—No provision has been made for Federal taxes on net income 
and security profits cr on the $1,131,355 net unrealized appreciation 
of investments. As long as the present provisions relating to regulated 
_ investment. companies are in the Internal Revenue Code, it is the 
intention of the company to qualify as such and to make distributions 
of income and security profits in the form of dividends so as to relieve 
it from all or substantially all Federal income taxes.—V. 169, p. 2417. 


(Joseph) Dixon Crucible Co.—Again Omits Dividend 


The directors on June 20 took no action on the dividend ordinarily 
payable on or about June 30, stating that “it is unwise to pay a 
dividend at this time while earnings do not justify such a declaration.” 

March payment had also been passed. The last distribution made 
on the stock was 75 cents per share on Jan. 11, 1949. Payments in 
1948 were as follows: Jan. 9 and March 31, $1 each; and June 30 and 
Dec. 30, 75 cents each. 


E. M. Cabaniss, President, on June 20, said in part: 


Since report of March 31, there has been a further decline in de- 
mand by our customers, due to a lowering of their production schedules 
and a withholding on their part of replacement of inventories. In 

- some products, shelves of our customers are quite bare, a fact which 
will help our sales in the future. : 


It is a source of confidence and strength, when business conditions 
in industries we serve are poor, to know the firm foundation on which 
this company is built; financial strength, with assets as shown in 
the annual report of $135 per share, including net quick assets of 

- $83 per share; and an unsurpassed position in the products we sell. 

While no one can predict the immediate future with accuracy, ‘I 
am confident we are on the road towar 1 
| Ranyeraaenling d a bigger and more profitable 


Schermerhorn Made Chairman and Cabaniss Pres.— 


E. M. Cabaniss, formerly Executive Vice-President has been elected 
President, ng J. H. Schermerhorn who has bee he ~s 
Man of the Board.—vV. 168, p. 1041. ga Asai 


Dynacycle Manufacturing Co., St. Louis—-To Deregis- 
ter Stock— 

The company has requested withdrawal of its registration state- 
ment ‘filed last September with the SEC and covering a proposed 
offering of 100,000 shares of common stock (80c par! at $5 per 
share through White & Co. of St. Louis. 

According to the request, the company was able to sell only 100 
shares of the stock under the registration statement, which became 
effective Oct. 22, 1948, which sale was not consummated (the inves- 
tors funds were returned). “Registrant believes that further -efforts 
to sell said stock pursuant to said registration statement would 
be futile.” 

The company was organized in 1947 to engage in the manufacture 
sale and distribution of “‘Dynacycle Units,"’ to be used to convert a 
standard bicycle into a gasoline-powered bicycle-—V. 168, p. 242). 


East Coast Public Service Co.—Pays Second and Final 
Liquidating Dividend in Cash— 

The company is paying as of June 15 the second and. final-dis- 
tribution of $1.03 per share on the common stock. On Dec. 30, 1947, 
an initial liquidating dividend of tniee shares of common siock of 
East Coast Electric Co. for each East Coast Public Service Co. common 
share was held. 


Floyd W. Woodcock, President, in a letter to stock- 
holders dated June 15, also said in substance: 


The plan for liquidation was approved by an order of the Securities 
and Exchange Commission issued Sept. 29, 1947 and an order of the 
U. S. District Court for the District of Delaware under date of Sept. 
30, 1947. The recent settlement with the Bureau of Internal Revenue of 
the consolidated Federal income and excess profits tax returns of the 
company and its subsidiaries for the years 1945 and 1947, makes it 
possible to complete the liquidation of the company and distribute its 
remaining assets. 

In order to assist stockholders in determining the Federal income 
tax situation with respect to the liquidation of the company, we sub- 
mit the following information. The first liquidating dividend of three 
shares of common stock of East Coast Electric Co. for each share of 
East Coast Public Service Co. common stock was not taxable until 
subsequently sold. For the purpose of determining whether or not the 
cash dividend paid as of June 15, 1949 is taxable, the Bureau of In- 
ternal Revenue ruled that the fair market value of the East Coast 
Electric Co. common stock distributed as of Dec. 30, 1947, was $18.75 
per share. Any gain realized as a result of the two distributions will 
be taxable but only to the extent of the cash received. 


The distribution being made at this time will exhaust the company’s 
assets and will wind up the affairs of the company, all liabilities 
having been discharged and all net assets having been distributed. 


East Coast Electric Co. is an electric utility operating in the State 
of Virginia and serving over 15,000 customers as of April 30, 1949. 
The common stock of East Coast Electric Company, since its distribu- 
tion as of Dec. 30, 1947, has regularly paid quarterly dividends’at the 
annual rate of $1.20 per share.—V. 169, p. 2312. 


Eastern Airlines, Inc.—Special Offering—A_ special 
offering of 18,200 common shares (par $1) was made on 
the New York Stock Exchange June 21 at $14.50 per 
share by Hornblower & Weeks, with a commission of 
34 cents. The sale was completed in 47 minutes.—V. 169, 
p. 1665. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Eastern Gas & Fuel Associates—Earnings — 


12 Months Ended April 30 1949 1948 
Total consolidated income iA _... $24,558,119 $18,227,407 
Provision for income taxes 6,122,797 3,569,465 
Depreciation and depletion 5,681,246 5,345,719 
Interest and debt discount 1,879,493 1,851,706 


$10,874,583 $77,460,517 
1,108,727 1,108,729 





Net income snail 
Dividend require. on 4%% prior pref. stock 





$9,765,856 $6,351,788 


Balance applicable to 6% preferred stock 
$26.10 $16.98 


Earned per share on 6% preferred stock 
—V. 169, p. 2312. 
Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. Apr. 30—— 1949— Month—1948 1949—-12 Mos.——_1948 























Operating revenues $1,281,898 $1,298,238 $15,667,899 $14,630,266 
Oper. exps. and taxes 1,120,754 1,174,850 14,019,875 13,160,765 
Utility oper. income £161,145 $123,388 $1,648,023 $1,469,501 
Other income, net 41,192 56,720 542,384 570,620 
Gross income $202,337 $180,108 $2,190,407 $2,040,320 
Deductions from gross 
income _____ ; . 37,034 32,974 419,897 383,422 
Net income __ meas $165,303 $147,135 $1,770,510 $1,656,898 
Preferred div. requirements—Blackstone Valley 
Gas & Electric Co. BLS 1 IRIE TEN 77,652 77,652 
_Applicable to minority interest____- it a 24,773 22,342 
Applicable to E. U. A.__ WEEE SS 
EASTERN UTILITIES ASSOCIATES: 
Earn. of subs. applic. to E. U. A. as shown above $1,668,084 $1,556,902 
Non-subsidiary income -............._.-_. 259,478 205,258 
Res ee Fee oR eer ee = | Ay I 
Expenses, taxes and interest______ pee ]tt 158,165 192,368 
MOABOR wii a in i ee el, ee, Sees 
EARNINGS OF HOLDING ASSOCIATION ONLY 
12 Months Ended April 30— 1949 1948 
Total income ie og i is it eis BL ote mc mcd ca ye 
Expenses and taxes. Ris abadcigeeaadeoheited<sganiie 142,729 177,390 
Interest 5 Oe SIRE ee TT ar RRA eS) 15,435 14,977 
Net income ESR TI Enel WA AA ag Ibs A ey SM EAD $1,563,538 $1,535,247 
Common dividends paid... a 1,371,300 1,371,298 
Convertible dividends paid__..______ 118,433 157,911 


—V. 169, p. 2417. 


El! Paso Electric Co.—Earnings— 


Period End. Apr. 30— 1949—-Month—1948 1949—-12 Mos.—1948 














Operating revenues ____ $456,748 $419,996 $5,551,331 $4,995,362 
Oper. exps. and taxes__ 230,206 306,589 4,161,527 3,722,992 
Utility oper. income__ $126,542 $113,397 $1,389,805 $1,272,370 
. Other income (net) __ 1,074 4,553 26,333 40,248 
Gross income ____ $127,617 $117,950 $1,416,138 $1,312,618 
Income deductions; net 12,586 15,853 153,778 185,595 
Net income _ ....-- $115,031 $102,097 $1,262,360 $1,127,023 
Preferred dividend requirements____._________ 67,500 67,500 
Balance applicable to com. stock and surplus $1,194,860 $1,059,523 
Earnings per share—381,994 shares___.________ $3.13 $2.77 


—V. 169, p. 2418. 


‘did not sign it. 


El Paso Natural Gas Co. (& Subs.) —Earnings— 


Period End. Mar. 31—- 1949—Month—1948 1949—12 Mos. — 1948 
Operating revenues $2.485.360 $1,845,449 $23,981,875 $13,183;53T7 


Total oper. rev. deduc- 





























tions 1,663,329 924,574 14,106,237 6,815,449 
Exploration. and devel- E. 
opment costs 233 380 7,034 8,932 
Balance $821,797 $920,493 $9,868,603 $6,359,156 
Other income 19,066 6,886 88,530 119,095 
Gross income "$840,863 $927,380 $9,957,134 $6,478,252 
Total imc. deductions 244,866 112,445 1,686,239 249,836 
Federal inecme tax 202,680 300,937 2,742,024 1,524,794 
Net income $393,316 $513,997 $5,528,870 $4,403,622 
Preterred siock dividend 
requirements 34,479 34,479 413,750 356,635 
Balance $358,837 $479,518 $5,115,120 $4,046,986 
Period End. Apr. 30 14949—-Month—1948 1949-12 Mos. —1948 
Operating revenues $2.282,343 $1,703,124 $24,561,096 $14,105,374 
Oper. exps. «nd taxes 1,636,869 873,452 14,869,655 7,287,908 
Exploration and devel- ae =: 
opment costs ___- 229 498 6,765 9,050 
Balance $645,245 $829,173 $9,684,676 $6,608,416 
Other income 18,517 4,087 102,960 111,061 
Gross income $563,762 $833,260 $9,787,636 $6,919,496 
Income deductions; net 233,259 106,906 1,813,293 633,287 
Federal income tax 122,379 264,436 2,593,967 1,720,461 
Net income $307 424 $461,918 $5,374,376 $4.565,650 
Pfd. stock div. require. 34,279 34,479 413,750 365,490 
Balance for common a 
divs. and surplus $272.945 $427,439 $4,950,626 $4,200,160 


—V. 169, p. 1989. 


Radio & Phonograph Corp.—Unit to Sell 


Emerson 
Assets— 

Radio Speakers, Inc., a wholly owned subsidiary, will sell all its 
fixed assets and inventory to Jensen Manufacturing Co., a subsidiary 
of The Muter Co., Chicago, Ill.—V. 169, p. 2&28. 


Empire District Electric Co.—Earnings— 
Period End. Mar. 31— 1949—-3 Mos.—1948 1949—-12 Mos.—-1948, 











Tetal gross oper. rev. $1,941,171 $1,832,747 $7,161,665 $6,691,121 
Production and distri- 

bution expenses. 3 640,054 650,370 2,306,144 2,302,082 
Gen., admin. and misc. 

expenses aeat 254,078 217,786 940,456 818,541 
Maint. and repairs 269,016 79,902 626,210 463,165 
Depreciation i : 206,865 183,600 759,233 684,345 
Taxes (other than in- 5 

come tases) ....-=—. 169,645 148,559 633,402 565,562 
Income taxes 81,826 150.265 441,561 491,505 

Net oper. revenue $319,687 $402,265 $1,454,659 $1,365,921 
Other income (interest 

and sundry receipts ) - 4 2,850 2,379 9,830 

Total : $319,691 $405,115 $1,457,038 $1,375,751 
Int. and other chgs. 136,198 124,046 553,776 422,314 

Net income $183,493 $281,069 $903.262 $953 437 
Earnings per common share________ -____---.--- $2.02 $2.17 
—V. 169, p. 1666. 

Equity Corporation—-Earnings— 

3 Months Ended March 31— 1949 1948 1947 
Ineome $50,589 $59,285 £66,087 
Management and corporate expenses 14,926 25,046 42,698 
State franchise and sundry ‘axes 1,555 2,699 2,249 
Federal income tax 1,400 y 2 fall 
Interest 226 5,231 11,536 

*Net profit ‘ $42,482 $26,309 $3,609 
Dividends on preferred stock 63,937 64,388 84,871 


*Before net profit on sale of securities. 

The net assets were equivalent as of March 31, 1949 to $158.12 per 
share of $3 convertible preferred stock and $15.89 per share o: 20c divi- 
dend preferred stock and, after deducting preference in liquidation of 
$50 per share of $3 convertible preferred stock and $5 per share of 
20c dividend preferred stock, and accrued dividends, to $2.48 per share 
common stock.—V. 169, p. 5. 


Eversharp, Inc.—Annual Meeting Adjourned— 

The annual meeting on June 21 was adjourned until July 5. The 
Chancery Court of Delaware ruled at Wilmingtcn, Del, that ro busi- 
transacted wt the coinpany’s annual meeting until a 


ness was to be 
court decision is handed down cn a stockholdery’s suit now pending. 
Final hearing on the suit, which asks that the originally scheduled 
meeting May 17 be declared valid, was heii June 23. 

Tne court action followed a dispute between Chairman Martin IL. 


Straus, II, and the management over the validity of a stockholders’ 
meciing held May 17 and adjourned to June 25 for lack of a quorunt, 
The management said neither the meeting nor ithe postponement was 
valid because the session had veen convened without the manage- 
ment’s knowledge or proper notice to stockbolders.—V. 169, p. 2313. 





Fairchild Engine & Airplane Corp.—Group Seeks 
Proxies—- ! 
A stockholders’ committee is seeking proxies to elect a new board 


of directors. 

The cpposition slate includes J. A. Allis, Albert L. Baker, L. M. W. 
Bolton, Richard S. Boutelle, Charlies H. Colvin, E. Ainsworth Eyre, 
Sherman M. Fairchild, Arthur F. Flood, Grover Loening, William D. 
McIntyre and Frank R. Nichols. 

Mr. Boutelle, a Vice-President and director, was relieved of his 
position as General Manager of the Aircraft Division recently by 
Mr. Ward because he sided with the committee led by Mr. Fairchild. 
Mr. Flood was relieved of the post of Comptroller of the Aircraft 
Division for the same reason. 

The annual stockholders’ meeting which has been adjourned twice 
for lack of a quorum, is now scheduled to be held on July 6. 

Ninetcen executives in the Aircraft Division at Hagerstown, Md., 
threw their support behind Sherman M. Fairchild. 

These executives include the Works Manager, Plant Operations Man- 
ager, Contracts Administrator, Director of Quality Control] and Chief 
Engineer. They represent a total of 179 years of service with Fairchild, 

They issued a statement backing Richard S. Doutelle. It originally 
was signed June 7 following Mr. Boutelle’s discharge, but it was not 
made public until June 22. 

A twentieth employee, who left Hagerstown subsequent to june 7, 
also signed the statement. 

The management declared that there were a substantial number 
of “employees of rank equivalent to those signing the petition, who 
This, in turn, brought a denial from the Rairchild 
group that there was any substantial number of key employees of 
such rank who had not signed. Mr. Fairchild further said he had not 
instigated the declaration py the Hagerstown group.—V. 169, p. 2641. 


Faleenbridge Nickel Mines Ltd.—Earnings— 











Quarters Ended March 31— 1949 1948 1947 
‘Gross cperating profit__ eee $571,596 $385,720 $352,716 
Deferred development and deprec. 134,723 94,234 52.087 

Operating profit before taxes J $436,873 $291,486 $300.629 
Non-cperating revenue 14,464 19,642 16,286 

Net profit before taxes_ $451,337 $311,128 $316,915 
Provisicn for taxes______- 145,000 90,000 84,000 

at, EE Se Tape oes ak penge $206,337 $221,128 $232,915 


—V. 168, p. 2683. _ 
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Fall River Gas Works Co.—Earnings— 

Period End. Apr. 30— 1549—-Month—1948 1949—-12 Mos.—1948 
Operat.ng revenues _ $176,834 $159,137 $1,932,026 $1,730,114 
Oper. exps. and taxes_-_ 144 407 151,017 1,792,961 1,639,940 

Net operating income $32,427 $8,120 $139,065 $90,174 
Non-oper. income; net__ 3,002 3,016 66,355 78,463 

Gross income ___-_-_-- $35,429 $11,136 $205,420 $168,636 
Deduct. from gress in- 

NS i, 4,801 1,511 48,700 14,043 

Net income $30,628 $9, 625 $156,720 $154,593 


—V. 169, p. 2313. | 


(& Wholly-Owned Subs.)— 
1949—-9 Mos.—1948 


Finance Corp. 
1949-——3 Mos.—1948 


Family 
Period End. Mar. 31— 














*Gross oper, income__._ $2,712,665 $2,370,727 $7,782,170 $6,695,312 
Int. on invest. ctfs.___ 34,308 29,105 124,548 105,817 
Operating income__-_- 2.678.387 $2,341,622 $7,657,622 $6,.589.495 
TOperating expenses____ 1,529,577 1,344,462 4,515,866 4,008,068 
Net income from oper. $1,148,780 $997,160 $3,141, 756 $2, 581, 427 
Other income reer 660 1,383 443 2,142 
Gross income $1, 149, 440 $998, 543 $3,142,199 “$2 2,583,567 
Income charges__ 215,054 166,819 568,839 429,499 
Fed. and State inccme 
taxes Sk ee ee 376,131 332,711 1,031,720 836,204 
Net income ok rs $558,255 $499,013 $1,541,640 “$1, 321, 866 
Preference divs. (cash) 43,717 47,899 132,951 147,537 
Common divs. (cash) __ 326,699 318,207 976,956 842,453 
Common diys. (1007 in 
stock) Be ities aah Ss ie ai ae Anis 526,134 
Earnings per com. sh. $0.47 $0.42 $i. 29 $1.10 
*Interest, fees, discounts, premiums, etc. ‘Including provisions for 
bad debts, depreciation of furniture and fixtures, amortization of 


leasehold improvements, officers and serv.ce bonus. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 

ASSETE—Cash on hand and in bank, $6,594,546; instalment notes 
and contracts receivable ($1,701,982; uncollected or unearned pre- 
miums, fees and discounts and reserve for bad debts of $1,712,291), 
$36,267,243: notes receivable (investment certificates)—-contra (‘after 
reserve ior liquidation—contra—of $4,463,097), $12,039,682; furniture 
and fixtures (depreciated value), $492,609; deferred charges, $681,355; 
other assets, $254,680; total, $56,330,115. 

LIABILITIES—Notes payable, $24,240,000; dividends payable (paid 
April 1, 1949), $370,616; Federal and State taxes cn income—prior 
year, $253,181; miscellaneous accounts payable, $198,471; employee 
thrift accounts, $782,595; Federal and State taxes on income—current 
year (est.), $1,031,720; Federal and State socia! security taxes, $20,- 
050; Federal income taxes withheld, $5,134; interest on debentures, 
etc., $29,408: miscellaneous acerued liabiiities, $69,925; l5-year s%2% 
subordinated sinking tund notes due Sept. 1, 1962, $6,000,000; invest- 





reserve for contingencies, $57,074; preier- 


of $4,463,097), $12,039,682; 
$3,832,550; commen stock ($1 par value), 


ence stock ($50 par value), 





$1,507,080; paid-in surplus, $3,115,498; earned surplus, $2,777,131; total, 
$56,330,115.—V. 169, p. 1881. 

Fidelity Fund, Inc.—Earnings— 

3 Months Ended March 31— 1949 1943 
Cash dividends, interest and other income $261,318 $254,575 
Expenses 43 35,477 27,275 

Net income (excl. gain or loss on invest.) ~~ $225,841 $227,300 
Realized net gain on investments__-_ e 10,492 55,023 
Dividends 222,571 137,513 

NCTE—No Federal income taxes, as company files as a “regulated 
investment company.’’—V. 169, p. 13323. 

Flour Mills of America, Inc. — New Preferred Stock 


Issue to Be Distributed to Common Stockholders— 
The steckholders on June 23 approvec authorization of a new issu: 
of 50,000 shares of 5% convertible preferred stock, par $20, of which 
46,085.8 shares are to be distributed to common stockholders as a stock 
dividend on the basis of one share ot preferred stock for each ten 
shares of common stock held. The preferred stock will be convertible 
into commen steck on a share fcr share basis. See also V. 169, p. 2641, 


Food Machinery & Chemcial Corp. (& Subs.)-—Earns. 


Quarter Ending March 31— 1949 1948 
Sales (ncti $20,249,160 $15,562,090 
Income from leased machinery and processes 1,082,831 1,094,654 


Total income $21,331,991 $16,656,744 


Costs and expenses (net) 19,208,890 13,937,045 
‘ sca leinhastichdaineiniiaiet Ca si 

Net income before Federal income taxes $2,123,101 "$2, 719, 699 
Provision for Federal income taxes 806,350 1,032,876 
Net income $1, 316, 751 $1, 686, 823 
Preferred dividends 168,480 56,875 
Net income available to common stock___ $1,148,271 “$1, 629,948 
Earnings per common share $0.55 $1.22 


NOTE—The 2mounts shown for 1948 do not include the operations of 
the former Westvaco Chemical Corp. nor the Stokes & Smith Co. both 
of which companies were acquired in September of that year. 


Paul L.. Davies, President, on May 16 said in part: 


Billings to customets for quarter ended March 31, 1949 amounted to 
$21,331,991. Billings of the Westvaco Chemical Division and Stokes & 
Smith Co. included in the billings figures amounted to $7,079,959. In 
order to compare billings with the corresponding quarter one year ago, 
the latter amount should be deducted, leaving billings of $14,252,032 in 
the quarter ended March 31, 1949, compared with billings of $16,656,774 
in the first quarter of 1948. 

Earnings for the quarter ended March 31, 1949, amounted to $1,316,- 
751 after provision for Federal income taxes. Earnings for the cor- 
responding quarter one year age, exclusive of Westvaco Chemical Corp. 
and Stckes & Smith Co. earnings amounted to $1,686,823 after provi- 
sion for Federal income taxes. 

Sales‘-in the Westvaco Chemical Division are slightly lower than one 
year ago due to easier supply conditions developing in several impor- 
tant items produced by this division. 

Export sales are materially down, compared with one year ago. 

Unfilicd orders as of March 31, 1949, amounted to $9,373,000 as com- 
pared with $15,259,000 a year ago. Untilled orders on Dec. 31, 1948, 
amounted to $10,650,000. 

The new McAllen, Texas, 
was formally opened on April 20, 1949.- 


plant of the Packing Equipment Division 
-V. 169, p. 1882. 


Foremost Dairies, Inc.—Acquires Tennessee and Mary- 
land Dairy Firms— 

This corporation has acquired Tuell Dairy Co. of Columbia, Tenn., 
according to an announcement made June 16, by Paul E. Reinhold, 
President. Tuell Dairy Co. operates a cheese and milk plant with 
daily receipts of 5,000,000 pounds of milk. “‘This acquisition not only 
augments Foremost’s supply of dairy products’’. Mr. Reinhold stated 
in connection with the acquisition, ‘“‘but also provides Foremost with 
exclusive rights on a patented eneesc making process which increases 
the yield approximately 142 and reduces the aging period by 50” 

This brings to five the number of plants or stations in Tennessee 
owned by Foremost Dairies, Inc., which operates in 15 southern and 
eastern states and the District of Columbia. 

On June 21, Mr. Reinhnolc announced that Foremost Dairies, Inc., 
has acqvired the business of Frostmobile, Inc., of Baltimore, Md., a 
leading whclesaler of frozen foods in the Baltimore area. Frostmobile 
has been doing an annual business of about $500,000, Mr. Reinho'd 
said. It has a ‘10- -year lease on a newly completed warehouse esp?2cially 
Bernard Mayer, former 


designed for handling frozen food distribution. 


President of Frostmobile, Inc., is joining Foremost as Manager of the 
Baltimore division, where Foremost handles the distribution of many 
nationally advertised brands such as Libby, McNeil & Libby products, 
Mixute Maid crange juice and Ballard’s clover leaf rolls. 


Banker Added to Board— 

George B. Howell has been elected a member of the board of Directors 
of this corporation. 

Mr. Howell is President and Chairman of First Savings & Trust Co. 
of Tampa, Florida, and a former President of Florida Bankers Ass'n. 
He is President also of Micro Recording Co. (manufacturing a machine 
which measures the voltage of brain waves). He is a director of 
Eastern Air Lines, Tampa Shipbuilding Co., Ft. Myers & Southern RR., 
Canada Dry Gingerale of Florida, Electronic Tube Corp. and Bro- 
quinda Corp.—V. 169, p. 2642. 


(Peter) Fox Brewing Co.—Repays Bank Loan— 

This company on June 20, repaid, without refinancing, a $1,500,000 
loan to the First National Bank of Chicago, 23 months in advance of 
the maturity date, according to Frank G. Fox, President.—-V. 168, 
p. 150. 





Fruehauf Trailer Co. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1949 1948 1947 1946 
Net. sales _.-.-_. _... $19,119,612 $20,206,051 $24,042,367 $14,319,895 
Finance revenue | 121,394 177,337 85,188 40,281 
Other income 41,917 13,513 27,873 55,389 








y | eee ~-~-- $19,282,923 $20,396,901 $24,155,428 $14,415,555 
Cost of products and 

service sold, and sell., 

admin. and gen. exps. 17,792,891 17,634,813 21,140,270 13,119,280 
Prov. for doubtful notes 

and accts., less recov- 

eries —_ ¢ ifs 42,478 52,349 63,646 36,132 
Interest exvense- 146,118 144,580 136,041 33,361 
Fed. taxes on income 493,418 974,761 1,063,880 468,198 
tNon-recurring income Cr410,119 ade Sas he 

Net profit $808,018 $2,000,517 $1,745,591 $'758,594 
Preferred dividends 120,915 123,380 124,710 bie 
Commo: dividends__-:+~_ €07,978 303,989 297,898 297,836 
Earns. per com. share__ $0.57 $1.54 $1.33 $0.52 


tAfter deducting $136,705 Federal income taxes applicable thereto. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 


ASSETS—Cash, $4,523,411; notes and accounts receivable (less pro- 
visions for doubtful notes and accounts), $15,822,283; inventories, $34,- 
557,889; prepaid taxes, insurence and other expenses, $476,590; invest- 
ment in and notes receivable from Fruehauf Trailer Sales, Inc. (50% 
owned), $3,363,574; mvestments in subsidiaries not consolidated (100% 
owned—at cost, $273,251; miscelianeous accounts . and. investments, 
$118,256; property, plant and equipment (after depreciation and 
amortization of: $5,853,276), $16,826,095; total, $75,961,349. 


LIABILITIES—Notes payable to banks, $7,000,000; accounts payable 
and accrued expenses, $6,531,293; Federal taxes on income, $3,534,372; 
sinking fund debentures, 3%, due Aug. 1, 1966 (including $400,000 
sinking fund payment due July 31, 1949), $15,000,000; deferred finance 
revenue, $148,263; 4% preferred stock (par value $100 per share), 
$12,063,500; common stcck (per value $1 per share), $1,215,956; 
capital paid in by stockholders in excess of par value of capital stock, 
$11,038,592; earrings retained for use in the business, $19,429,373; 
total, $75,961,349.—-V. 169, p. 1779. 


Fry Products, Ine.—Quarterly Earnings Higher— 


Quarter Erded March 31— 1949 1948 
Net earnings after charges 1nd income iaxes__. $45,187 $2,673 
ey $0.60 $0.04 

Nei profit after Federal texes amounted to $95,341, or $1.27 per 


commen share, for the calendar year 1948, against $1.31 per share 
for the year 1947. 
Current assets at Dec, 31, £948 totaled $310,952, while current lia- 


bilities amounted to $96,347.—V. 1€6, p. 2319. 


Gar Wood Industries, Inc.—New Appointment— 

Clarence M. Strong has been named Director of Purchases of this 
corporation, it was announced on June 15 by Edward F. Fisher, 
President. 

Mr. Strong recently resigned as Director of Purchases of F. L. 
Jacobs Co.—V. 169, p. 1666. 


Gas Industries Fund, Inc.—Registers 660,000 Shares of 
Common Stock—To Specialize in Gas Securities— 


Orgarization of this company, which will operate as a specialty 
fund investing in securities of companies identified with the gas 
industry, was anneunced June 22. It is the first investment company 


formed to specielize in this industry. 

Registered with the SEC as an investment company under the 
Investment Company Act of 1940, the company proposes to offer pub- 
licly 660,000 shares of common stock (par $1), through an under- 
writing group hended by White, Weld & Co. Gas Industries Fund, Inc., 
wil] become an open-end investment company upcn completion of the 
initial public offering of shares. 

The Fund will be supervised 
assisted by its edvisory board and iis 
Investment & Mzenagement Associates. 

According to the prospectus, the investment policy of the company 
is founded upon the increasing importance of natural gas as a source 
of fuel and energy. The assets of the Fund may be invested in all 
types of sectirities in the gas industry and rclated fields. It is intended, 
however, that emphasis will be placed on equities in the natural gas 
industry. The portfolio may also inciude securities of companies whose 
cperations and earnings are dependent on or based on developments 
in the various phases of the gas industry. Securities of oil companies, 
gas equipment manufacturers, chemical companies and other enter- 
prises expected to benefit to a substantial extent from the use of 
natural gas are ccnsidered to be in this category. 

James H. Orr is President of tite company and a member of the 
board. Mr. Orr, is a geneta] partner of Colonial Investment & Manage- 
ment Associates, President and director of Railway and Light Securi- 
ties Co. and President and trustee of The Bond Investment Trust of 
America. He is a Cirector of The First Boston Corp., Standard Accident 
Insuranee Co. and Pitney-Bowes, Inc. 

Ralph E. Davis, geologist, engineer and consultant in the gas and 
petroleum industry, has been retained by the investment adviser on 
technical aspects of the gas industry and to advise on trends and 
developments within the industry. 

In addition to Mr. Orr directors cf the company include Franz 
Schneider. Executive Vice-President of Newmont Mining Corp.; Henry 
A. Wood, Jr., Boston trustee, and Sherwin C. Badger, an officer of New 
England Mutual Life Insurance Co. Members of the advisory board 
include Thomas D. Cabot, Treasurer ot Godfrey L. Cabot, Inc., and a 
director of United Fruit Co.; Horace S. Ford, Treasurer of Massachu- 
setts Institute of Technology, and J. P. Sedgwick, Financial Vice- 
Preside:t of The State Mutual Life Assurance Co. 


Gate City Steel Works, Inc., Omaha, Neb.—Filing— 

The company on June 16 filed a letter of notification with the 
SEC for 2,500 shares of 6% cumulative first preferred to be offered 
at $100 per share. Underwriter, The First Trust Co. of Lincoln, Neb. 
Proceeds will be used to pay off $250,000 on a $1,000,000 prom- 
issory note owed by corporation to its sole stockholder, Glenn E. 
Nielson of Cody, Wyo. 


its directors, 
Colonial 


and administered hy 
investment adviser, 


General Phoenix Corp.—Earnings— 
Pcriod End. Mar. 31— 1949--3 Mos.—1943 
*Net profit . - $146,369 $128,885 $317,337 $261,698 
tEarns. per com. share $0.21 $0.18 $0.46 $0.37 

*After charges and taxes. +After preferred dividend requirements.— 
V. 169, p. 1333. 


General Public Utilities Corp.——Weekly Output— 

The electric output of this company for the week ended June 17, 
1949 amounted to 110,233,886 kwh., a decrease of 1,221,981 kwh., 
or 1.1%, from the corresponding week of last year.—-V. 169, p. 2642. 


1949—-6 Mos.—1948 


General Steel Castings Corp.—Dividend Suit Dismissed 


U. 8. District Judge J. Cullen Ganey at Philadelphia, Pa. on 
June 21 dismissed a suit by a stockholder of this corporation to force 
the company to pay off preferred dividend accumulations. 

Judge Ganey ruled the court has no authority to order a dividend 
declaration because it lacks jurisdiction over a majority of the com- 
pany’s 12 board members. 

Only three of the board members live within the territorial limits 
of the Eastern District of Pennsylvania, Judge Ganey explained. 

His ruling was cn a suit brought by John 8S. Kroese of New York, 
holder of 120 shares of General Steel preferred stock. Mr. Kroese 
asked a decree requiring the company to pay dividends of $5,850,000 
he says have accumulated on Getera] Steel’s 100,900 shares of $6 
preferred stock between 1929 aiid 1948.—V. 169, p. 2209. 





1949—-Month—1948 1949—12 Mos.—-1948 


Period End. Apri] 30— 
$5,857,928 $5,395,870 $66,909,272 $60,849.414 


Gross revenue_________ 











Operating expenses__._._._ 2,840,987 2,869,744 37,821,549 34,993,968 
Prov, for depreciation__ 540,000 469,700 5,904,100 5,678,800- 
Amort. of plant acqui- 

sition adjustments___ 150,000 150,000 1,800,000 1,831,000 
General taxes_...._.__.| 1,073,920 875,808 {5,659,500 4,967,554 
Federal income taxes__{ 14,134,064 3,704,832 

Gross income______-_ $1,253,020 $1,030,617 $11,590,057 $9,673,260 
Int. on long-term debt 357,670 324,009 4,049,755 3,681,749 
Amort. of debt disct., 

prem, and exp. (Cr)-_ 9,965 9,717 110,971 116,607 
Other deducts, (Cr) ____ 2,313 17,846 37,908 43,029 

Mae inenmen $907,628 $734,171 $7,689,182 $6,151,148. 
Divs. on pfd. stock____ 223,005 223,005 2,676,064 2,676,064 

Metemee : it 6b $684,623 $511,166 $5,013,118 $3,475,084 


*Loss.—V. 169, p. 2419. 


Gerity-Michigan Corp.—Earnings— 

Period End. Mar. 31— 1949—3 Mos.—1948 1949—9 Mos.—1948 
GON8 nck ieee’ $4,361,409 $3,767,593 $11,370,727 $10,431,325 
Net profit after taxes__ *68,771 147,817 $405,516 653,637 
Earnings per share____ Nil $0.19 $0.53 $0.85 

*Net loss. 
ment. 


Listed on Curb— 


The capital stock of this corporation has been admitted to the 
list of the New York Curb Exchange and trading began on June 20. 


The company has outstanding 767,500 shares owned by approxi-— 


mately 4,000 shareholders residing in 41 states. The shares have been 
listed on the Detroit Stock Exchange for a number of years.—V. 169, 
p. 2314. 


(The) Glidden Co., Cleveland, Ohio—New Margarine 
Plant— 


The company on June 22 announced that the Durkee Famous mete: 
margarine plant at Macon, Ga., one of the most modern, efficient 
and sanitary food processing plants in the world, has been completed. 


In the new plant, first of three manufacturing units to be erected in - 
Macon by this company, Durkee will be able to produce 70,000 pounds | 


of yellow, quartered, ready-to-serve murgarine a day. 

The new Durkee plant was built by the Rust Engineering Co. of 
Birmingham, Ala. 

As soon as building costs and general business conditions permit, 
Glidden plans to build a second Macon plant to produce salad dressing, 
shortening and cooking oils. Later, the third factory will make 
Glidden’s famous line of top-quality paints, varnishes, lacquers and 
enamels. 

When completed, the Macon plants will bring to 35 the number 
factories Glidden operates in strategic centers from Long Island 
California. Included in the number are ejght located below the Mason- 
Dixon Line: naval stores plants in Jacksonville, Fla., and Valdosta, 
Ga.; a paint division plant in New Orleans; an ilmenite mine near 


Lenoir, N. C.: and Growth Products, Inc., Pascagoula, Miss., and, the 
three in Macon.—V. 169, p. 1333. 
Great Northern Paper Co.—Earnings— 
(Including wholly-owned subsidiaries) 
3 Months Ended March 31— 1949 1948 
Operatiig ‘prefit: «= 
Cw ete ee... eS 71,205 63,729 





$2,152,347 $1,398,489 
800,000 529,600 


Profit before Federal income taxes___-_-__. 
Provision for estimated Federal income taxes___ 





$1,352,347 $868,889 


Net profit for the period__________-~ 
20,479,889 18,919,395 


Consolidated earned surplus, Jan. 1__--~--~-- 








Total - _.---------. $21,832,236 $19,788,284 
Cash dividends “paid, $0.50 per ghare_..<...._-5 498,740 498,740 
Appropriation for estimated excess cost of re- 

placement of pulpwood inventories involun- 

tarily liquidated in prior years___..-__------ 50,000 50,000 

Consolidated earned surplus, March 31_______ $21,283,496 $19,239,544 . 
Earns. per sh. before deducting appropriations $1.36 $0.87 
Earns. per sh, after deducting appropriations $1.31 $0.82 


NOTE—The $50,000 appropriation for contingencies which was made 
during the first quarter of 1948 has been omitted since the appropria- 
tion was not required and was cancelled at the close of the year,— 
V. 169, p. 377. 


Gulf Power Co.—Earnings— 


Period End. Apr. 30— 1949—Month—1948 1948—-12 Mos.—1948 











Gross revenue ________ $423,634 $467,796 $4,912,004 $5,525,039 . 
Oper. exps. and taxes__ 309,091 339,260 3,773,480 4,136, 
Gross income ____-.- £114,743 $128,536 $1,138,524 $1,389,016 
Interest and other de- ; 
ductions; net ___-.-- 13,619 15,759 210,587 196,83g 
Net income ___________ $101,124 $112,777 «$927,937 $1,192,172 
Dividends on pfd. stock 5,513 5,513 66,156 66,156 
NF Br eae $95,611 $107,264 $861,781 $1,126,015 


—V. 169, p. 2314. 


Gulf States Utilities Co.—Earnings— 


Period End. Apr. 30— 1949-——-Month—-1948 1949—-12 Mos.—1948 














Operating revenues_. $1,897,671 $1,723,880 $23,357,107 $20,546,618 
Oper. exps. & taxes 1,464,215 1,372,546 17,772,039 15,621,387 
Net oper. revenues__ $433,456 $351,334 $5,585,068 $4,925,231 
Other income (net) 3,744 1,962 22,576 15,048 © 
Balance $437,200 $353,296 $5,607,644 $4,910,183 
Interest & other deduc. 67,207 54,866 830,252 718,564 
Net income " $369,993 $298,430 $4,777,392 $4,191,620 
Preferred dividend requirements____---~- “ 753,000 611,750 
Applicable to common stock ay eer $4,024,392 $3,579,870 
Common shares outstanding : staan 2,461,299 2,182,820 
Earnings per share_ ’ haa gin gel $1,64 $1.64 
Definitive Bonds Ready— 
Temporary first mortgage bonds, 3% series due 1978, may be ex- 


changed for definitive bonds at the Central Hanover Bank & Trust, 
Co., New York, N. Y.—V. 169, p. 2642. 


tIncludes $243,095 non-recurring profit on sale of equip- 
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Mamilton Gas Corp. (& Subs.)—Earnings— 
Period End. Mar. 31— 1949—3 Mos.— 1948 1949—12 Mos.—1948 

















Operating revenues _.._ s-/- $284,690 $156,307 $858,722 $649,727 
Opetating expenses ____ 224,525 115,728 686,083 486,579 
Federal income taxes__ SAS 7,500 3,500 31,650 

Met operating income $60,365 $33,079 $169,138 $131,498 
BMen-wperating income__ 3,318 4,739 13,182 18,280 

Met earnings ___._____ $63,683 $37,818 $182,320 $149,778 
Income deductions _____ 24,361 11,537 63,953 46,546 

J.  * _=eees $39,322 $26,281 $118,367 $103,232 
-—¥V. 168, p. 2325. 

Marshaw Chemical Co.—Earnings— 

4 Mos. End. Mar. 31— 1949 1948 1947 1946 
Profit before Fed. taxes 

f= $1,081,952 $1,076,696 $1,326,337 $432,521 
Ped. taxes on inc. (est.) 470,200 485,100 580,000 197,000 

a $611,752 $591,596 $746,337 $235,521 
Number of com. shares_ 293,060 234,448 207,290 177,652 
Earned per share______ $2.09 $2.52 $3.51 $1.07 


NQTE—Includes the one wholly-owned subsidiary, Harshaw Catalysts, 
Inc.—V. 169, p. 2209. 


Hartford (Conn.) Gas Co.—Bonds Sold Privately—The 
company hzs sold privately to institutions through Put- 
nam & Co. and Chas. W. Scranton & Co., $1,500,000 first 
mortgage bonds series B 3% due Feb. 1, 1974. The bonds 
were sold at 101% to yield about 2.93%. Proceeds will 
be used for construction.—V. 165, p. 1191. 


Maskelite Manufacturing Corp.—Filing— 


The company on June 13 filed a letter of notification with the 
SEC for 9,382 shares of common to be issued to 16 stockholders of 
Meyercord Compound Lumber Co. in exchange for their holdings of 
10,422 shares of common of Meyercord.—V. 168, p. 1481. 





Haverhill Gas Light Co.—Earnings— 


Period End. Apr. 30— 1949--Month—1948 1949—12 Mos.—1948 











Operating revenues_____ $89,265 $89,907 $1,123,140 $1,003,470 
Oper. exps. & taxes____ 80,914 84,754 1,053,900 965,504 
Net oper. income____ $8,352 $5,152 $69,240 $37,966 
Non-oper. income ‘net)-_ 1,982 2,655 20,812 34,637 
Gross income _______ $10,334 $7,808 $90,052 $72,603 
Interest charges._.____ __ 310 39 2,530 706 
Net mene anor pre $10,024 $7,768 $87,521 $71,898 

® capital share_______________ ‘state 1.78 1.46 

. 169, p. 2314. . r 


Hawaiian Electric Co., Ltd.—Registers With SEC— 
The company has filed a registration statement with the SEC 
propesing the sale of 150.000 shares of series E (cumulative) pre- 
ferred stock ($20 par) and 50,000 shares of common stock ($20 par). 
‘The common and preferred stocks are to be offered to holders of 
the company’s common stock, at the rate of one full common share 
fog gach nine shares held and one full preferred share for each 
shares held. The subscription price, record date, underwriting 
r terms are to be supplied by amendment. Dillon, Read & 
Co. . and Dean Witter & Co. are named as underwriters. Unsub- 
a a B ong + Pag _ je the underwriters. Unsub- 
ares W e sold either 
nh Fewer me at public auction or to 
Preceecs of the financing will be used to pay off short-term i 
- promis- 
sory notes issued for construction expenditures and to carry merchan- 
res and receivables or to replenish treasury funds pre- 
. y expended for such purposes, the balance to be added to general 
funds F gqnornor for the payment of construction expenditures during 
1949, reimbursement of the company for construction expenditures 
previously ae for other —— purposes. The company’s 
ction program involves estimated 
by Tn. Ta expenditures of 
Milton Hotels Corp.—Quarterly Earnings— 
Goprad N. Hilton, President. on May 18, .said in ; 
° ’ . part: 
Gi@gss I = oo ag ag 4 a operations in the first quarter 
Mar ‘ were the est i 
Gof the sbrpepation. & for any similar period in the 
Tk- Mayflower Hotel Corp Washington, D. C., in which th 
is , o Si e cor- 
Peoretion owns a 69.57% interest, showed improved results. Our 
in the earnings for the first three months of this year was 
12, or 8 cents a share on our common stock. For the same 
last year our interest in the earnings was $103,865,-or 6 cents 


a 


OF PALM BEACH BILTMORE—In January the cor oration 
: e Palm Beach Biltmore, Palm Beach, Florida. * rhe sale venules 
mn g@ loss of $288,586, which after adjusting for the income tax is a 
net loss to the corporation of $178,923, There are some additional 
va. connected with the sale which are undetermined at the date 
report, but they are not expected to exceed $10,000. 


FREXYANCE AND INVESTMENT—On Jan 31, 1949 an offer wa 
- 31, s made 
to ali holders of convertible preference stock to purchase their hold- 
@t $40 a share on the following terms: 20% in cash and an option 
op a additional 20% for each of the following four years. The selling 
ehacabolders agreed to waive dividends on the stock under option to 
- +g eyo p Bac tag of big —— were tendered on this basis, 
. S were pa or in cas n 
Subject to the corporation's option. ee a ee ee 
Pagsuant to the authorization of the directors 58,600 sha 
PB Z y res of 
a one cog a e the first of the year at an average 
COB F e. Asa arch 31, 1949 ,7 
ip the corporation treasury. " nee ee 


NQW PROPERTIES—Preliminary negotiations have been concluded 
with the Oakland (Calif.) Chamber of Commerce for the operation of 
@ Hew 500-room hotel which the Chamber of Commerce is sponsoring 
as @ civie project. When the hotel is constructed this corporation 
will operate it on a@ satisfactory lease basis. 


P COMPARATIVE INCOME ACCOUNT 
‘Three Months Ended March 31— 














1949 1948 
IS SETAE SE $10,776,123 
Operating and admin. expense. 7,956,680 or tes aon 
Meyse profit _...........____ $2,819,443 $2,662,33 
thei ehcp wea ek ,819, ,662,338 
NO - Siete 257,560 258,217 
S68 Operating profit..__........... = $3,077,003 $2,920. 
rentals, real estate and personal property wee i sah 
tames, insurance, interest, etc...... ss 621,782 628,130 
Desageiation and amortization 586,211 521.761 
for income tax on above... 715,259 672,810 
Ne* income before nonrecurring loss_________ $1,153,751 $1,097,854 
Nom-recurring loss (net).......... === Ea 
Net income including nonrecurring loss_____ 
ol common Bon g $974,828 $1,097,854 
Monrecurring iloss__......._.....______ ¢ 
deducting nonrecurring loss___._. ____ Soap SOAs 


» on 1,524,065 shares on March 
ch 31, 1948.—V. 168, p. 2325. 


a 31, 1949 and 1,617,747 shares 





Hayes Manufacturing Corp. (& Subs.)—Earnings— 
Period End. Mar. 31— 1949—3 Mos.—1948 1949—12 Mos.—1948 














Tota] rev. from sales___ $3,689,497 $6,544,238 $21,597,192 $26,692,638 
Operating costs ____- 3,059,514 5,395,807 17,417,036 21,274,259 

Operating profit ___- $629,983 $1,148,431 $4,180,156 $5,418,379 
Other income idianiaih 39,342 31,310 134,349 94,156 

Net profit from oper. $669,325 $1,179,741 $4,314,505 $5,512,535 
Income charges ___---_-- 3,614 32 7,799 1,032,366 
Depreciation —__._---- 69,744 59,495 286,747 219,492 
I cciatinictiienty nesaiiids 33 243 55,171 62,963 
Prov. tor income taxes 247,902 458,078 1,558,042 1,802,827 

Uy SII °c nemtmlagnsinns $348,032 $661,892 $2,406,746 $2,394,886 
No. of shares outstdg. 1,059,834 1,059,834 1,059,834 1,059,834 
Earnings per share___-_- $0.33 $0.62 $2.27 $2.26 
—V. 169, p. 2209. 

Holly Development Co.—Earnings— 

3 Mos. End. Mar. 31— 1949 1948 1947 1946 
Sn NO eh icactideem ents $20,372 $29,527 $14,056 $7,220 
I cccesnctlntebitel aide 9,000 9,000 9,000 9,00uU 

Surplus for pericd___- $11,372 $20,527 $5,056 *$1,786 
Capital shares outstdg._ £00,000 900,000 900,000 900,000 
Earnings per share__.-_- $0.02 $0.03 $0.02 $0.01 


*Deficit. 
BALANCE SHEET, MARCH 31, 1949 

ASSETS—Ca2ch in banks, $202,164; U. S. Treasury notes (at cost), 
$60,000; marketable securities (at cost), $12,500; accounts receivable, 
$56,849; inventories of crude oil (at posted field prices), $2,982; sup- 
plies, at cost, $55,259; claim for refund of Federal income taxes 
arising from loss carry-back provisions of Internal Revenue Code, 
$11,255; investment in Wyoming-California Petroleum Co. capital 
stock (100% owned at cost), $98,000; oil leases (after reserve for 
depletion. of $499,321), $66,992; wells and equipment (after reserve 
for depreciation of $781,204), $343,021; prepaid expenses, $6,855; 
total, $915,877. 

LIABILITIES—<Accounts payable, $101,375; dividends payable on 
Apri! 25, 1949, $2,000; capital stock of $1 par value, $900,000; earned 
surplus, $409,044; distribution to stockholders in years prior to 1930 
in excess of earned surplus at dates of distribution (Dr )$503,542; total, 
$915,877.—V. 168, p. 2119. 


Holly Sugar Corp.—Private Financing— 

The company, according to Wiley Blair, Jr., Chairman, is arranging 
to borrow an additional $2,500,000 at 342% for 15 years from Pruden- 
tial Insurance Co. of America. Proceeds will be used to reduce bank 
borrowings.—V. 168, p. 1799. 


Home Gas & Electric Co.—Partial Redemption— 


The company has called for redemption on July 1, next, at 105 
and interest, $5,000 of its outstanding sinking fund 6% income deben- 
tures due 1974. Payment will be made at the Greeley National Bank, 
Greeley, Colo.—V. 160, p. 118. 


Houston Lighting & Power Co.—Offers Common 
Stockholders Choice of Subscribing for $15,360,450 De- 
bentures or More Common Stock—The company June 23 
offered its common stockholders the right to subscribe 
for $15,360,450 234% convertible debentures due June 30, 
1964, or, at their option, for 307,209 additional shares of 


common stock. 

Stockholders are entitled to subscribe for the debentures at par on 
the basis of $50 principal amount for each four shares of common 
stock held of record at the close of business June 22, 1949. As an 
alternative, stockholders may subscribe for common stock at $40 per 
share on the basis of one share for each four shares held of record 
June 22, 1949. Transferable subscription rights expire at the close 
of business July 11, 1949. 

The Bankers Trust Co., New York, has been appointed co-agent 
with the National Bank of Commerce, Houston, Texas, to accept sub- 
scriptions for additional common stock and/or the 2%,% convertible 
debentures due on June 30, 1964. The two banks also will act as 
agent for stockholders who wish to buy additional rights or to sell 
their rights. 

Kidder, Peabody & Co. heads an investment banking group which 
has agreed to purchase any unsubscribed debentures. The debentures 
are callable at any time at prices ranging from 102 and accrued 
interest through Dec. 31, 1950, to par after Dec. 31, 1954. The deben- 
tures are convertible at any time subsequent to Jan. 1, 1950 at $40 
per share through June 30, 1952, at $44.44 per share thereafter 
through Dec. 31, 1954 and thereafter at $50 per share. 


PURPOSE—The net cash proceeds to the company from the sale 
of the debentures and common stock will be used in part to repay 
short-term bank loans, estimated to aggregate $4,000,000 as of June 
20, 1949, made or to be made from National Bank of Commerce of 
Houston to reimburse the company’s treasury on account of construc- 
tion expenditures. 

The balance of the proceeds will be added to the general funds of 
the company and will be used from time to time, along with other 
cash resources of the company, to finance its extensive construction 
program. 

This program provides for substantial additions to the company’s 
generating capacity, substation and transmission facilities, and foi 
the completion of additional improvements and extensions of existing 
transmission systems and urban and rural distribution systems. The 
generating capacity to be installed in 1949, 1950 and 1951 consists 
of an additional 66,000 kw. turbo-generator at the Green’s Bayou 
Station, an additional 33,060 kw. turbo-generator at the Gable Street 
Station, and two additional 75,000 kw. turbo-generators at the West 
Junction station. The construction program, as presently contem- 
plated, is estimated to entail expenditures of approximately $25,000,000 
in 1949, $1€,80C,000 in 1950, and $12,200,000 in 1951. 

It is presently estimated that the construction program for the 
years 1949-1951 will require acditional financing of approximately 
$10,000,000, the remainder of the cost of such program to be de- 
frayed from cash accumulated from retained earnings and from 
deprec‘ation and other reserves. The form of the additional financing, 
and the types of securities to be issued in connection therewith, 
are not presently known. 


CAPITALIZATION GIVING EFFECT TO PROPOSED FINANCING 


Authorized Outstanding 
First mortgage bonds-— 
2%% series due 1974___.___________ *Unlimited $30,000,600 
3% Gerids Que: 1076: . oo. uo ace *Unlimited 15,000,000 
2%4 % convert. debs. due June 30, 1964 7 $15,360,450 
$4 pfd. stock, cumulative (no par)___ 175,000 shs. 97,397 shs. 
* Common stock (no par)_-_.___________ 2,000,000 shs. §1,536,046 shs. 


*Unlimited as to authorization but limited by property, earnings and 
other provisions of the mortgage and deed of trust. +The principal 
amount of debentures author:zed is limited to an amount equal to the 
difference between (a) $15,360,450 and (b) $50 multiplied by the 
number of shares of common stock subscribed for by the warrant 
holders. tOn the assumption that the entire $15,360,450 principal 
amount of debentures will be purchased by the warrant holders and 
that no common stock will be subscribed for pursuant to the warrants. 
On such assumption, shares not purchased by the warrant holders, 
together with an additional 76,802 shares, will be reserved by the 
company for issuance upon conversion of the debentures into com- 
mon stock, $On the assumption that all of the 307,209 shares will 
be purchased hy the warrant holders and that none of the debentures 
will be issued and sold. 

HISTORY AND BUSINESS-——Company is engaged principally in the 
generation, transmission, distribution and sale of electric energy. 
Company serves an area in the Texas Gulf Coast region estimated at 
approximately 5.500 square miles in which are located Houston, 
Galveston and 152 smaller towns, villages and communities. Company 
also has a comprehensive distribution system serving rural and farm 


users throughout the surrounding areas. As an incident to its electric 
business, the company sells steam through a transport line approxi- 
mately a mile in tength to the Champion Paper & Fibre Co. In addi- 
tion, the company sells, and cooperates with dealers in the sale of, 
electric appliances to its customers. 

The aggregate population of the territory is estimated at approxi- 
mately 1,010,000. 


UNDERWRITING—Company has entered into an agreement with 
Kidder, Peabody & Co. whereby the company agrees to sell to the 
several underwriters and the several underwriters agree severally and 
not jointly, to purchase, at par plus interest, the respective percentages 
of the total amount of unsubscribed debentures set opposite their 


respective names: 


Kidder, Peabody & Co... 24.00% B. V. Christie & Co.___-- 2.23 
White, Weld & Co.___--- 12.00 J. R. Phillips Investment 

Halsey, Stuart & Co. Inc. 12.00 CR, See en ei entree 2.23 
Dean Witter & Co.__---~- 12.00 Fridley & Hess__._*----- 1.93 
FP. 8S. Smithers & Co.___-- 6.67 McClung & Knickerbocker 1.67 
Moroney, Beissner & Co... 4.90 Eddleman-Pollok Co. -._. 1.13 
Rotan, Mosle & Moreland 4.90 Rowiles. Winston & Co... 1.13 
Underwood, Neuhaus & Co. 4.90 Chas. B. White & Co.... 1.13 
Lovett Abercrombie & Co. 3.34 k. H. Goodwin & Co.___ .50 


Rauscher, Pierce & Co., 
Inc. 
—V. 169, Pp. 2643. 


Hudson & Manhattan RR.—New President, Etc.— 


At a meeting of the board of directors held on June 14, Henry E. 
Peelle, former President, was elected Vice Chairman, a ost that 
had been vacant. Morris Cohon, a director, was elected President. 

Other elections included John 8. Kroese, Vice-President, succeeding 
Charles Passannante, who will continue as a director; Walter L. 
Drill, Executive Vice-President and Secretary, and James J. Crisona, 
Special Counsel. ’ 

Mr. Peelle succeeds Mr. Kroese as Chairman of the executive com- 
mittee, and John Campbell was elected Vice-Chairman of the com- 
mittee. Jack Marqusee was named Chairman of the finance committee. 

The board accepted the resignation of Paul de Gategno as a2 mem- 
ber of the board and Second Vice-President. Mr. Drill succeeds him 
on the board, Joseph J. Cumméns is Chairman of the company. 


COMPARATIVE INCOME ACCOUNT 
Period End. April 30— 1949—-Month—1948 1949—4 Mos.—1948 


hee 
w 
eS 











Gross oper, rev..___.. $768,725 $804,383 $3,064,910 $3,229,947 
Oper. exps. and taxes__ 690,048 659,757 2,747,377 2,789,636 
Operating income_-_-- $78,677 $144,626 $317,533 $440,311 
Nonoperating income _-- 9,242 9,302 36,944 37,832 
Gross income____---~- $87,919 $153,928 $354,477 $478,143 
*Income charges__----- 129,973 131,876 520,854 526,465 
tInt. on adjustment in- 
come te ew aire 80,804 90,641 341,417 362,566 
NS in eee $122,858 $68,589 $507,794 $410,888 


*Exclusive of interest on adjustment income bonds. tOutstanding in 


the hands of the public at 5%.—V. 169, p. 2103. 


Huntingdon & Broad Top RR. & Coal Co.—Trustee 
Approved by ICC— 


C. Stevenson Newhall, Chairman of the Pennsylvania Co. for Bank- 
ing & Trusts, Philadelphia, has been conditionally ratified by the 
ICC tc serve as trustee for the road. 

The company filed a plan for reorganization in the U. S. District 
Court for the Middle District of Pennsylvania March 29, last. It 
operates over a 52-mile stretch between Huntingdon and Bedford, Pa. 


—V. 169, p. 1561. 

Illinois Bell Telephone Co.—Earnings— 

Period End. April 30— 1949—Month— 1948 1949—4 Mos.—1948 
Operating revenues __-. $18,240,784 $17,183,474 $71,976,517 $68,273,234 
Uncollectible oper. rev. 54,080 37,979 206,645 158,603 


$18,186,704 $17,145,495 $71,769,872 $68,114,631 





Operating revenues -_ 





Operating expenses __-- 14,292,104 13,817,044 58,283,522 56,196,822 
Operating GE: cxictionn 2,406,359 2,061,705 8,888,570 7,815,932 
Net operating income $1,488,241 $1,266,746 $4,597,780 $4,101,877 
- ; 1,094,772 997,864 3,100,956 3,018,592 


Net after charges__---- 
—V. 169, p. 2103. 


Illinois Brick Co.—To Place New Finishing Machinery 


in Operation— 

New equipment to be put into use soon by this company for special 
finishing of its concrete masonry units is expected to open many new 
markets for the products by placing them in the decorative field and 
thus making them suitable for greatly increased applications in both 
industrial and residential construction, according to John Goodridge, 
President. The new machinery is expected to be in operation early in 


August.—V. 168, p. 847. 


Illinois Power Co.—Common Stock Offered—Lehman 
Brothers and Harriman Ripley & Co., Inc., on June 21 
headed a syndicate which offered 242,785 shares of com- 
mon stock (no par) at $28.9938 per share. 

The group purchased the stock at competitive bidding on June 20 
from North American Co. and North American Light & Power Co. 
at $27:9581 a share. Other bids received at the sale were as follows: 
Goldman, Sachs Co, Hornblower & Weeks and Paine, Webber, Jackson 
& Curtis (jointly), $27.505 a share; White, Weld & Co., Kidder, Pea- 
body & Co. and Lee Higginson (jointly), $27.325 a share. 


TERRITORY AND OPERATION—Company serves electricity and 
natural gas to substantial areas in northern, central and southern 
Illinois. The territory is basically agricultural and contains some 
of the richest farm land in the country. Electric revenues are well 
balanced with industrial sales to diversified industries providing only 


_27% of the total. Coal mining is the most important, accounting for 


about % of the industrial load. 


REDUCTION OF PURCHASED POWER—The construction program 
which will provide the company with its own generating facilities 
is now well under way and should virtually eliminate purchased 
power by 1951. Purchases in 1946 amounted to 91% of requirements; 
last year 65%; and for the 12 months ending May, 1949, 61%. While 
no great savings are contemplated from the elimination of the present 
favorable contract with Commonwealth Edison, that contract expires _ 
in August, 1950 and any new contract might well have to be made 
at higher rates. Substantial savings of possibly $1,500,000 annually 
before taxes are anticipated from the elimination of the higher 
cost purchased power from Union Electric. ; 

Capital expenditures to carry out the proposed construction total 
$95,900,000. 

The company contemplates the sale of $15,000,000 mortgage bonds - 
in July: and will require- $45,000.009 additional financing to complete 
the program. The method of raising the additional funds has not 
been determined but if any part of it consists of equity financing 
it would appear that common stock would not be sold until] after 
the turn of the year when economies from the operation of Wood 
River begin to materialize. The 100,000 kw. of capacity scheduled 
for 1951 has not been authorized, and might be delayed, reducing the 
required financing to $30,006,000. 


UNDERWRITERS—tThe names of the purchasers and the percentage 
of shares to be purchased ty each are as’ follows: 
Sa 


Lehman Brothers --------- 14.28 Glore, Forgan & Co.__---- 

Harriman Ripley & Co., Inc. 14.28 Granbery, Marache & Co.._. 3.09 
Baker, Weeks & Harden_._ 4.12 Hayden, Stone & Co.___--- 10.71 
Bear, Stearns & Co.__------ 10.71 W. C. Langley & Co.._.--_- 10.71 
Bieir @-Co., Inc... 4.12 E. M. Newton & Co..-_--- 1.64 
Burnham: and .Ce,.._...... 1.64 Stein Bros. & Boyce_-__-- 1.64 
Dick & Merle-Smith__----- 10.71 Straus & Biosser____-_-~- See 
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Definitive Bonds Ready— 

Definitive first mortgage bords, 3'e% series duc 1972, are now 
ready to be deliverec in exchange for outstarding temporary bonds 
at the Guaranty Trust Co. of New York, as agent, 140 Broadway, 
New York, N. Y. 

COMPARATIVE INCOME ACCOUNT 


12 Months Ended April 30— 1949 1948 
Gepeeee wees 2. +... +. $38,577,493 $34,410,373 














Gpermtaae Gupeiets ._.. .-- .- ----_--------__ 26,842,403 24,485,610 
Provision for Federal income taxes__..---~--~-- 3,634,000 3,026,300 
Net operating revenues ______-----------~--- $8,101,090 $6,898,463 
Divs. rec'd from Kewanee Public Service Co._- | Peg ee ee 
A PR he a So FRC gh Pe ee $8,176,090 $6,898,463 
Interest, ete., .deductions____._.__..__-------—— 1,819,576 1,503,614 
ee Oe Tes AEE See 52) ae ae eT $6,356,514 $5,394,849 
“Preferred dividend (requirement )__.._-----~- 8: See) 
as nce applicable to common stock_.~~~-~- $6,340,847 $5,394,849 
- on ag an : $3.31 $2.81 


*Earnings per common share____-----~------- 

*Preterred dividend requirement shown above is that applicable to 
$10,000,000 par value of 4.70% cumulative preferred stock issued on 
April 19, 1949. No consideration has been given to the former 5% 
cumulative convertible preferred stock of the company, all of which 
Was converted into common stock or redeemed on or prior to Sept. 17, 
1948. Earnings ver share of common stock are based on the 1,916,805 
shares outstanding since Sept. 17, 1948.—-V. 169, p. 2643. 


Illinois Terminal RR.—May Earnings— 


Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948 
Railway oper. revenues $936,372 $1,062,351 $4,843,993 $5,208,542 











*Railway oper. expenses 747,854 735,726 3,761,908 3,629,751 
Railway tax accruals_-_- 97,553 150,683 535,321 714,638 
Net rents payable____-_~- 4.161 32,653 18,438 141,675 

Net ry. oper. income__ $36,604 $143,289 $508,326 $722,478 
Other income __--_----- 2,302 1,870 10,945 6,333 

Total income __----- $89,106 $145,159 $519,271 $729,311 
Miscell. deductions __-_- 1,949 1,469 7,564 7,201 
Fixed charges ___------ 47,034 46,412 235,039 231,020 

Net.income ___--_--- $40,123 $97,338 $276,668 $491,090 
Operating ratio _____-- 79.87 69.25 78.07 69.69 
*Incl. depreciation —-_- 61,646 53,602 303,405 261,348 


—V. 169, p. 2643. 


Indiana Associated Telephone Corp.—Earnings— 
Period End April 30— 1949—Month—1948 1949—4 Mos.—1948 








Operating revenues ___- $375,626 $333,117 $1,475,364 $1,294,722 
Uncollectible oper. rev. 751 331 2,950 1,294 

Operating revenues _- $374,875 $332,786 $1,472,414 $1,293,428 
Operating expenses __-_~_ 270,723 259,652 1,091,360 1,031,180 
Rent from lease of op- 

erating property-...- = ------ SG. - —. aechaccae Cr800 
Rent for lease of oper- 

ating property ____-~- 50 50 200 200 
Operating taxes ____--- 52,963 39,157 195,469 144,764 

Net operating income $51,139 $34,127 $185,385 $118,084 
Net after charges____-_~- 30,026 19,238 124,823 61,918 


—V. 169, p. 2104. 


Indianapolis Public Loan Co., Inc. — Debentures Of- 
fered—City Securities Corp., Indianapolis, on June 13 
offered $170,000 5% sinking fund debentures due 1964 


at 100 and interest. 
Proceeds will be used to repay notes payable to banks.—V. 169, 
Pp. 2529. 


Interchemical Corp.—Additional Borrowing— 


On May 31 corporation vorrowed an additional $500,000 under an 
agreement with the Metropolitan Life Insurance Co., dated July 28, 
1948. On Dec. 1, last, the company also borrowed $2,000,000. The total 
amount outstanding at present is $7,500,000. The money will be used 
to pay for the ccst of constructing a plant.—V. 169, p. 6. 


International Telephone & Telegraph Corp. — Signs 
Technical Advisory Contract With Greek Government— 


Plans for the reorganization of Greece’s telecommunications system 
were announced today as the result of the signing of a technical 
advisory contract between this corporation and the Government of 
the Kingdom of Greece. The program is being sponsored by the 
Economic Cooperation Administration in Greece. 

Under the terms of the agreement, I. T. & T. will furnish a staff of 
six communications experts who will advise and assist the Greek 
Government in the reorganization, reconstruction, and improvement 
otherwise of its existing facilities. 

The Greek Government, under a plan proposed by ECA, will merge 
all present public telecommunication facilities into a single, autono- 
mous company, free of governmental or ministerial control, but sub- 
ject to governmental regulation as to rates and methods of financing. 

The systems to be merged will be those of the Ministry of Posts, 
Telegraphs and Telephones, operating long distance telephone and 
telegraph networks, and those of the Hellenic Telephon Co. (AETE), 
operating the urban automatic telephone systems in towns and cities 
having exchanges of 100 lines or more. The new company will be 
known as “The Organization of Telecommunications of Greece.’’ (OTE). 

Formerly controlled by German interests, the Hellenic Telephone Co. 
Was acquired by the Greek Government following the recent war. It 
now operates approximately 54,000 lines in the various cities, prin- 
cipally in Athens, Salonika, and Patras. 

The telephone system of the Island of Rhodes will also be taken 
over by the new organization. This company, formerly of Italian 
ownership, became the property of the Greek Government upon ter- 
mination of the war.—V. 169, p. 2314. 


Investors Mutual, Inc.—Declares 15-Cent Dividend— 


The directors on June 21 declared a quarterly dividend of 15 cents 
per share on the capital stock, payabie July 21 to holders of record 
June 30, 1949. It is derived exclusively from interest and dividend 
income. 

The corporation on April 21, last, paid a dividend of 14 cents 
per share, and on Jan. 21 one of J2 cents. Payments last year were 
as follows: Jan. 21, April 21 and July 21, 12 c2ats each; and Sept. 29, 
a final of 34 cents. 

As a matter of company policy, dividend distribution from profits on 
the sale of portfolio securities are made only in the final quarter of 
the fiscal year. 

Net assets of Investors Mutual, Inc., as of June 16, 1949, were 
$136,985,625 with shares currently owned by more than 68,000 share- 
holders. Investors Diversified Services, Minneapolis, Minn., is the prin- 
cipal underwriter and investment manager oi the Fund.—V. 163, p. 1780. 


Investors Selective Fund, Inc.—Earnings, Etc.— 





6 Mos. End. Year End. 

May 31,'49 Nov. 30,’48 

oo eas. . $36,890 $78,993 

Expenses ~-~-------------------------------- 2,495 9,751 
Net income (excl. of net realized gain or loss 

Ne Sic TSE te a ee $34,394 $69,242 

Net realized loss on investments___----~------ 51,025 300 

29,036 71,096 


Dividends paid 
The company on March 21, 1949, paid a dividend of 8 cents per 
share, following by a payment of 9 ceiits on June 21. Last year, dis- 
tributions were made as follows: March 20, 7 certs; June 21, 8 cents; 
Sept. 20, 10 cents; and Nov. 26, 12 cents. 
The net asset value per share of outstandirg capital stock was 


$9.3838789 as at May 31, 1949, compared to ¢$9.334335 at Nov. 30, 1948. 
—V. 169, p. 378. 


Investors Telephone Co.—Stock Placed on Quarterly 
Dividend Basis— 


The directors have deciared the usual semi-annual dividend of 
$1.50 per share on the common stock, payable June 29 to holders of 
record June 20, 1949, and a quarterly dividend of 75 cents per share 
on the same issue, payable Sept. 29 to holders of record Sept. 20, 1949. 
Regular semi-annual distributions of $1.50 each were made on June 
21 and Dec. 24, last year. 

Effective June 20, 1949; The Northern Trust Co., 50 South LaSalle 
St., Chicago 90, Ill., will act as transfer agent, and the American 
National Bank & Trust Co., of Chicago, 33 North LaSalle St., Chicago 
90, Ill., will act as Registrar for th ecompany’s issue of common stock 
of no par value.—V. 165, p. 3169. 


Jefferson Lake Sulphur Co., Inc. (La.)—Special Meet- 
ing Postponed— ‘ 

The special meeting of the holders of preferred and common stock 
of this company heretofore called for June 21, 1949, has been post- 
poned to July 26, 1949. 

The purpose of this postponement is to enable the stockholders of 
the New Jersey corporation to amend its charter, and the directors of 
both corporations to amend the proposed merger agreement to provide 
for the retention of stockholders’ preemptive rights. See also V. 169, 
p. 2420. 


Johns-Manville Corp, — Registers Stock—To Be Of- 
fered Employees— 


The corporation, June 17, filed a registration statement with the 
SEC covering a proposed offering of 145,300 shares of common stock 
(no par) to certain of the company’s officers and employees. 


The shares are to be offered to officers and employees of the 
company and its subsidiaries pursuant to the terms and provisions 
of an Employees’ Stock Purchase plan. The total stock issuable under 
the plan may not exceed 5% of the total shares of such stock out- 
Standing (2,906,062 shares as of June 1, 1949) excluding shares 
issued under the plan. The present offering includes 5% of any 
increase in the total issued and outstanding shares of common stock 
during the period the plan is in operation. No other increase in 
outstanding shares is now contemplated other than those which may 
be issued on conversion of outstanding preferred. 


Purchases may not exceed 100 shares for each $1,000 of salary at 
the time of purchase; and the unpaid portion of the purchase price 
may not exceed the purchaser's maximum annual salary. 


No underwriting is involved. The stock is to be sold at a price 
equal to the last sale price or, if there are no sales on such a day, 
the mean of the bid and asked price for such stock at the close of 
the New York Stock Exchange on the date of execution of the pur- 
chase contract. The unpaid balance of the subscription price may be 
paid within 10 years from the date of the contract, with interest 
payable at not less than 2%. 

The maximum number of shares which can presently be offered 
under the plan is 145,300 shares. Gross proceeds based upon the 
$33.25 per share market price on May 31, 1949, would be $4,831,225. 
However, the deferred payment provisions of the plan make it un- 
likely that the company will ever receive all the proceeds at any one 
time. The company intends to place the proceeds with other general 
funds of the company and to use such funds for extensions, addi- 
tions, improvement and maintenance of properties, for the carrying 
of inventories and for general corporate purposes.—V. 169, p. 2104. 


Kansas Gas & Electric Co.—Stock Sale Put Off— 


The proposed sale of 550,000 common shares originally scheduled 
for June 20 has been postponed until] further notice. The sale was 
to have been made on a negotiated basis to an underwriting group 
headed by Blyth & Co. and First Boston Corp., but discussions with 
this group have been terminated. Spokesmen for the company and 
its parent, American Power & Light Co., said there is no indication 
at this time when the offering will be renewed, or whether it will 
be on a negotiated or a competitve basis. The SEC, in approving 
the negotiated sale several weeks ago, said the exemption from com- 
petitive bidding was granted on condition that the sale take place 
within the immediate future. The 550,000 shares up for sale include 
450,000 shares being sold by American Power & Light, the parent 
company, and 100,000 new common shares being offered by Kansas 
Gas, which currently has 600,000 common shares outstanding.— 
V. 169, p. 2643. 


Kennecott Copper Corp.—To Finance Development of 
South African Gold Mine— 


E. T. Stannard, President, on June 21 announced that an agreement 
had been reached whereby this corpuvration will join in the develop- 
ment of a gold property in the Orange Free State through the Virginia 
Gold Mining Co., in which it will invest $10,250,000 by the purchase 
of $8,000,000 15-year debentures and $2,250,000 of capital stock at 
par. The balance of issued share capital will be guaranteed by Middle 
Witwatersrand (Western Areas), Ltd. and other companies associated 
in the lease area, After providing for the sale of the shares, the 
Virginia company will have an initial working capital of $15,000,000 
which is expected to be sufficient to bring the mine into production 
in four or five years. 

The Virginia Gold Mining Co., which will have an authorized capital 
of $10,250,000—$9,000,000 to be issued initially—was formed to mine 
the lease located about 170 miles south of Johannesburg. 

The Virginia company stockholders will be offered the opportunity 
to subscribe for the 15-year debentures, which will be interest-free 
until production begins, and thereafter will carry interest at the 
annual rate of 3%. They also will carry the right for a five years 
period, with respect to $2,000,000, to convert into capital stock at 
a premium of 60%. 

The present venture is apart from that in the South African gold 
mining field announced by Kennecott Copper Co. a year ago. At 
that time an agreement was reached between Kennecott and Anglo- 
Transvaal Consolidated Investment Co. for the formation of a new 
$4,000,000 company—Kennecott Anglovaal Exploration Co., Ltd. It 
was formed jointly to prospect and explore mineral areas in the 
Union of South Africa.—V. 159, p. 2315. 


Keystone Custodian Funds, Inc.—Asset Value, Etc.— 


Combined net assets of the ten Keystone Funds at market values 
on April 30, 1949, amounted to $170,795,200, it is disclosed by the 
semi-annual reports of Keystone Funds B2 and 83. The number of 
shareholders of the ten funds in April of this year reached a new 
record total of 51,346. 

Total net assets of the Medium Grade Bond Fund B2 were $15,781,- 
884 on April 30, 1949. The net asset value per share amounted to 
$22.36 on that date compared with $24 per share a year earlier, Dur- 
ing the 12-month period the number of shares outstanding increased 
to 705,708 from 701,104. 

Total net assets of the Appreciation Common Stock Fund S83 were 
$10,485,745 on April 30, 1949, equal to $10.18 per share on the 1,030,- 
210 shares outstanding. This compared with net asset value per share 
of $12.58 on the 1,018,731 shares outstanding on April 30, 1948.— 
V. 169, p. 2420. 


Knox (Earl E.) Co., Erie, Pa.—Files With SEC— 


The company on June 14 filed a letter of notification with the 
SEC for $150,000 first mortgage convertible sinking fund 6% bonds, 
due May 1, 1969, to be offered at par. Underwriter, Reitzell, Read 
& Co., Inc., Erie, Pa. Proceeds will be applied to retire $55,396 first 
mortgage bonds and for working capital. 


Landers, Frary & Clark—Appliance Sales Up— 


Portable (traffic) appliance dollar volume for the first 24 weeks of 
the current year was approximately 10” greater than in the compar- 
able 1948 period, Robert M. Oliver, General Merchandise Manager, 
Portable Electric Appliance Division, disclosed on June 21. He said the 
company will Lave increased its sales and merchandising staff 80% 
by Aug. 1 compared with March 15 despite distributor opinion that 
the almost universal declining market in appliances calls for less 
rather than more sales personnel. 

Substantial vclume gains in the company’s automatic coffee maker 
Guring the 24-week period were primarily responsible for the 10% 
portable appliance increase, Mr. Oliver reported.—V. 158, p. 487. 


LaSalle Petroleum Corp. of Burkburnett, Tex.—Div.— 


The directors have declared a dividend of 10 cents r share - 
able July 1 to stockholders of record June 20, 1949. — — 


Lawyers Title Insurance Corp., Richmond, Va.—Regis- 
tration Statement Withdrawn— 


The registration statement (No. 7769) filed with the SEC Dec. 9, 
1948, and which became effective Dec. 28, 1948, was withdrawn June 16, 
ise. we rea covered 12,979 shares of stock (par $20). 
—vV. ~™ Se a 


Lever Brothers Co., Cambridge, Mass.—Official Resign 


Charles Luckman, President, announced on June 21 the resignation 
of William R. Veale as Vice-President and General. Manager of the 
company. The post of General Manager as a separate office has 
been abolished, and from now on Mr. Luckman will act as both 
President and General Manager.—V. 169, p. 207. 


Lincoln Electric Go.—To Build $8,500,000 Plant— 


This company on June 20,.accord to James F. Lincoln, President, 
completed final arrangements with The Austin Co. of Cleveland for 
the immediate construction of an $8,500,00C plant to be erected in 
Euclid, Ohio. 

The one-*tory manufacturing plant, which will contain over 850,000 
square feet of floor area on a 65 acre site, will be ready in 1950 for 
the transfer of ali manufacturing. operations from the present plant, 
which, in turn, .will be available for sale or lease at that time. 
—V. 168, p. 2686. 


Louisiana Power & Light Co.—Definitive Bonds Ready 


Definitive first mortgage bonds, 3%‘ series due 1978, are available 
for delivery in exchange for temporary bonds at The Chase National 
ae ge a of New York, 43 Exchange Place, New York, N. Y¥.— 

c , Pp. 2 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended June 18, 1949, 
totaled 36,862,000 kwh., as compared with 43,630,000 kwh. for the 
corresponding week last year, a decrease of 15.5%.—V. 169, p. 2644. 


Maine Public Service Co.—Resumes Dividend— 


The directors on June 17 declared a dividend of 25 cents per share 
on the capital stcck, payable July 1, 1949, to holders of record June 24, 
1949. Last year the company paid 40 cents each on Jan. 2 and April 1, 
and 25 cents on July 1; none since. ; 

L. H. Alline, President, in connection with the declaration of the 
current dividend, said: 

“This action was taken in view of the improvement in the com- 
pany’s earnings and cash position. We reviewed in previous letters 
the effect of the severe drought during 1947 and the summer of 1948. 
The earnings of the company on a consolidcted basis available for the 
capital stock for the 12 months ended April 30, 1949, were $158 per 
Share as compared with $1.21 per share for the preceding 12 snl) 
period and for the 12 months ended May 31, 1949, were $1.67. per 
Share as compared with $1.12 per share for the preceding period. 
The improvement in earnings was due primarily to better water con- 
ditions, economies in operation and a rate itrcrease which became effec- 
tive in September, 1948.’""—V. 169, p. 1453. 


Manhattan Bond Fund, Inc.—Earnings— 





Six Months Ended April 30— 1949 1948 1947 
Income—Interest on bonds_________ $838,677 $796,524 $639,478 
BEOMEPS sso ck ekbuctaben be 118,767 109,351 104,078 

Net income (exclusive of security 

profits and losses)_.........-. $719,910 $687,173 $535,400 
Cash dividends from ord. income__ 690,218 669,635 500,712 
Net profit from sales of securities_ 32,694 285,896 445,199 
Cash distribution to stockholdets 
from capital gains._.__..._._______ ta Ree 250,356 


On April 30, 1949, the net asset value of each share of this com y 
was $6.91. This compares with a net asset value of $7.35 per 
on Oct. 31, 1948. Total net assets of ‘he company on April 30, 1949 
were $28,780,516, compared with $28,952,838 at the 1948 fiscal year- 
end (Oct. 31). 

During the past six months the number of shares of this Fund 
outstanding increased from 3,940,554 to 4,162,250. Number of share- 
holders grew from 16,927 to 17,473.—V. 169, p. 2529. 


Maracaibo Oil Exploration Corp.—To Issue Rights— 


The company, it is reported, is planning to offer its stockholders 
the right to subscribe to 49,500 shares of capital stock in ratio of 
one new share of capital stock for each eight shares held. Funds 
would be used by the company for oil development and possible 
acquisition of additional leases.—V. 169, p. 701. 


Massachusetts Investors Trust—Earnings— 





Quartérs Ended March 31— 1949 1948 
Gress ine@e 2. oi cia. eae $3,001,712 $2,839,682 
pe as SE es 225,666 193,450 

Net income (excl. gain or loss on invest.)_._. $2,776,046 $2,646,232 
Net realized gain on investments______--____-_ 64,639 560,381 
Greaney - Gaveese in a le a 3,004,782 2,778,330 


-——V. 169, p. 701. 


Matachewan Consolidated Mines Ltd.—Earnings— 


Quarter Ended March 31— 1949 1948 
PORE GR Ss dis eee Atlinichtine odin ceed cdinsbiens 59,746 59,505 
Net income from metals produced_____________ $207,828 $206,708 


194,618 189,138 
$13,210 $17,570 


Development and operating costs___.__________ 





Operating profit (estimated)...._.__.___-_____ 








Nonoperating revenue (net)__...._..__________ 69 Dri8,774 
WHOS: Snccz2 TERS eb 8? AES esi $13,279 *$1,204 
Peevanien fet Cini ok cee ee 400 575 
Net profit before depreciation (estimated) ___ $12,879 *$1,779 
Deferred development ......~-- nsidcinncencsn 2,252 353 
aE ae 188 39 


*Loss. 


NOTE—The above figures do not include allowance for depreciation. 
—V. 169, p. 1228. 


Metropolitan Edison Co. (& Subs.) —Earnings— 


Period End. Mar. 31— 1949—-3 Mos.—1948 1949—12 Mos.—1948 
Operating revenues_._.. $7,016,538 $6,506,499 $26,649,621 $23,337,153 
Operating exps. (other 











than below) _.____. m 2,946,227 3,096,371 11,745,091 10,477,285 
Electricity purch. & in- 

terchange pwr. (net) 729,807 245,464 2,296,145 2,358,008 
Maintenance _______-- 476,768 575,199 1,998,908 1,765,269 
Provis. for depreciation 

of utility plant_.____ 598,080 578,025 2,278,155 2,080,125 
Federal income taxes_. 545,000 473,000 1,856,000 1,469,000 
Other taxes ~_....--._ 371,524 339,333 1,367,517 1,159,318 

Operating income -_. $1,349,132 $1,199,107 $5,107,805 $4,028,148 
Other income —_---_--- 15,531 926 36,891 5,076 

Gross income ____-_- $1,364,663 $1,200,033 $5,144,696 $4,033,224 
Income deductions ____ 258,831 233,036 1,018,627 687,327 

Net income —_---_--_. $1,105,832 $966,997 $4,126,069 $3,345,897 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949. 


ASSETS—Utility plant, $86,571,223; investments and special funds, 
$5,092,156: cash in banks and on hand, $2,579,960; special deposits, 
$74,851; accounts receivable (after reserve for uncollectible accounts of 
$159,282), $1,371,551; insurance claim receivable, $340,687; materials 
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age cost or less, 


: (including construction materials) at aver 
tata vp. : $263,499; total, 


$2,541,038: prepayments, $136,721; deferred debits, 
$98,971,686 

LIABILITIES—Long-term debt, $34,052,500; accotnts payable, in- 
cluding $163,892 to associated companies, $655 859; « dividends on cu- 
mulative preferred stock, payable April 1, 1949, $165,375; customers 
‘deposits, $124,692; taxes accrued, $3,353,847; interest accrued, $385,191; 
other ‘current and accrued liabilities, $103,199; deferred credits, $34,146; 
‘reserves for depreciation of utility plant, $23,749,300; reserves for 
tax contingencies, $1,444,000; other reserves, $92,689; contributions in 
aid of construction (nonrefundable), $291,675; 3.90% cumulative pre- 
“ferred stocks (par $100), $12,500,000; 4.35% cumulative preferred stock 
(par $100), $4,000,000; common stock, no par value (360,780 shares 
issued and outstanding) stated at, $12,323,400; premium on cumulative 
preferred stocks, $180,450; earned surplus since Oct. 31, 1944, $5,515,- 
363; tctal, $98,971,686.—V. 169, p. 604. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 
(In Canadian Currency) 
1949—Month—1948 1949—2 Mos. —1948 


Period End. Feb. 28— . 
$1,707,630 $1,846,655 $3,484,895 $3,700,468 


Gross earns. from oper. 


Oper. exps. incl. deprec. 1,480,846 1,627,136 3,015,180 3,273,836 
Net oper. income--_-_-. $226,784 $219,519 $469,715 $426,632 
*Munthly accr’l for an- 
mual int. and a. 
fund chgs. on nds P 
and Waenture stock _ 181,000 185,000 362,000 370,000 
Net earns. (subject to eS 
above) Bs mek dee $45,784 $34,519 $107,715 $56,632 


*Including those payment of which is dependent upon available 
income but not including arrears thereof. 

NOTE—Exchange conversions have been made at monthly average 
rates and the dollar equivalent of both the gross earnings and oper- 
ating expenses of 1949 are reduced, compared with 1948, as a result 

“of the devaluation of the peso which took place in July, 1948. The 
average exchange rate for February, i949 was 6.95 pesos to the dollar 
as compared with 4.86 pesos to the dollar in February, 1948.—V. 169, 


p. 2644. 


Michigan Bell Telephone Co.—Earnings— 
Period End. April30— § 1949—Month—1948 1949-4 Mos.—1948 








Operating revenues _..- $10,258,301 $9,119,425 $41,736,940 $36,001,143 
Uncolleciible oper. rev. 45,855 44,912 170,461 181,679 

Operating revenues -. $10,212,446 $9,074,513 $41,566,479 $35,819,464 
Operating expenses 8,357,171 17,538,178 33,475,396 29,540,185 
Operating taxes ..----- 939,115 861,472 4,092,506 3,520,974 

Net operating income $916,160 $674,863 $3,998,577 $2,758,305 
Net ea charges____-- 671,560 589,004 3,056,066 2,424,294 


—V. 169, p. 2211. 
Michigan Consolidated Gas Co.—Bids Invited— 


The company has issued invitations for bids to be received June 28 
for its offering of $25,000,000 in new sinking fund debentures, due 
‘July 1, 1967. Bids will be received by company at 415 Clifford 
Street, Detroit, up to 11 a.m. (EST) June 28.—V. 169, p. 2529. 


Mid-Continent Airlines, Inc.—Earnings, Bic 


* Month of April— ’ 1948 
Operating efficiency -~----------------------- 99.79% 99.86% 
Revenue passengers carried__..._---~--------- 29,182 26,314 
Available. seat miles flown._....__-.._-------. 14,480,844 13,793,325 
Revenue passenger miles flown__.-......--.-- 8,650,821 7,781,720 
Revenue passenger load factcor__---.-.------.-- 59.74% 56.42%, 
Mail, express and freight tons___.-~---------- 224 188 
Mail, express and freight ton miles__--------- 74,106 63,310 
Gperating revenue -.-_-...-.-----.---------- $625,216 Not stated 

-ieeeer ravenne ....-4..-~---.-_------<--= 500,217 $465,261 
Gearating sxpenses ..... 2 ...-_-.---------- 568,556 558,931 
Net profit after income taxes_._...--~------~- 34,202 14,127 


*Revised figure. 
* “he increase in operating expenses represents the direct cost of 
operating 35,464 more airplane miles in the 1949 month. Although 
Wages and prices were considerably above the April, 1948 levels, 
- dmdirect expenses were held at the same total, resulting in a decline 
in the total cost per mile from 85 cents in April, 1948 to 82 cents 
in April, 1949.—V. 169, p. 2424. 


Mid-Continent Petroleum Corp.—New President, Etc. 
At the organization meeting of the board of directors held on May 
31, 1949, Robert W. McDowell, Executive Vice-President, was elected 


«. &. E. Pitzgerald,.General Sales Manager since Feb., 1948, was elected 
Vice-President in charge of Marketing and will have direct supervision 
of all wholesale, retail and export sales. 

G. E, WBA. General Superintendent’ of.our West Tulsa Refinery, 
was elected Vice-President in charge of Manufacturing. 
“PD. Glenn ‘Morgan, Refinery Manufacturing Manager, was elected 

* Director of Research and Development, a new department. 

( @acob France -was reelected Chairman of the Board and. the other 

who were reelected are F. B. Koontz, Vice-Chairman of the 
; Albert E. Pierce, Vice-President in charge of Production; R .H. 
Vice-President and General Counsel; E, M. Rouzer, Vice-Presi- 

. Ment and Secretary; Charles Klein, Treasurer and Assistant -Secretary; 
and A. D. Kneale, B. P. Lambert and R. H. Brady, Assistant Secretaries 
and Assistant Treasurers. 

At lt. aforesaid. meeting, Robert G.. Merrick, President of- The 
Equi “Trust Co., Baltimore, Md., was elected a director ‘to fill the 
‘Wacancy caused by the death of W. Wallace Lanaham.—V. 169, p. 2211. 


Middle South Utilities, Inc—Weekly Input— 
@or the week ended June 16, 1949, the System input of subsidiaries 
of this company amounted to 91,255,000 kwh., an increase of 10,- 
i ee mets, ne 13.2%, over the corresponding week of last year.— 


Minnesota Valley Canning Co, (& Subs.)—Earnings— 


Fiscal Years Ended March 31— . 1949 1948 - 
- Gross sdles _____-- Daal sth datas magnet pe cnaneia dhe caibespetaccicin $32,656,893 $27,318,554 
EY NE So ls etic 1,789,082 1,734,241 
- No. of common shares outstanding_______._-__ 429,470 429,470 


‘ Harnings per common share (after preferred 
dividend requirements) _....... $3.95 . "$3.84 
Book vaiue of common stock on. March 31 (per - . 
: share) A detonate tecetias-an-cuiror ahapereh oor enetiesinee aren _ $25.25 _ $21.65 
*After all charges, including provision for taxes and minority in- 
terest; also «in. 1948 :period. after -provision: for an. addition -to the 
*“Resetve for Coutitigencies” in the amount of $350,000.—V.° 159, 
P. 1229. . : 
’  “Missouri-Kansas-Texas RR.—Co-Paying Agent— 
Whe Bankers ‘Trust: Co., New York, N: Y., has been appointed co- 
Paying agent and co-registrar for $2,550,009 2%%% equipment trust 
‘ eertificates, third series 1949, due semi-annually to June 15, 1964. 
—V¥. 169, p. 2644. : 
-- sMoneongahela Power Co. (& Subs.)—Earnings— 


. 


-——-- 





Period End.Mar.31— 1949—3 Mos.—*1948 1949—12 Mos.—*1948 
revenues ___. $6,302,631 $5,468,622 $22,520,162 $19,656,919 

Oper. ~~ ie 4,397,620 3,918,174 16,460,737- 14,328,387 
| “Fe income taxes___ 602,700 485,400 1,812,500 1,582,800 
Operating income -.. $1,302,311 $1,065,048 $4,246,925 - $3,745,732 
Nongperating, income _- Dr2,850 54,776 182,865 279,931 





sil ahs 


ts % i ; id eet PREP : Lise 
Gi as ost age $4,119,824 $4,429,790. $4,025,663 
: mncoie deductions ‘e--- >, 835,771 | 306,403 -,1;082,685 » 1.188,226- 
: TE, Sse 5; tt 





Consblidated net inc. $1,063,690 $813,421 $3,377,105 $2.837.437 





' Preferred dividends ____ 147,000 147,000 538,000 496,267 | 
Balance for common 
stock and surplus__ $916,690 $666,421 $2,789,105 $2,341,170 


*“Reclassified for purposes of comparison.—V. 169, p. 1009. 


Monongahela Ry.—Partial Redemption— 

The company has called for redemption on Aug. 1, next through 
operation of the sinking fund, $134,000 of first mortgage 3% bonds, 
series B. due Feb. 1. 1966, at 104% and interest. Payment will he 
made at the Mellon National Bank & Trust Co., corporate trustee, 
Pittsburgh, Pa.—V. 169, p. 2530. 


Motorola, Inc.—New Appointment— 
Kenneth M. Piper has been appointed Director of Human Relations, 


succeeding P. W. Eckholm, who has resigned. 
Mr. Piper formerly was Director of Industrial Relations for Bausch 


& Lomb, Rechester, N. Y.—V. 169, p. 25390. 


Mountain States Telephone & Telegraph Co.—Earnings 
Period End. April 30 1949—-Month—-1942 1949-4 Mos.—1948 
Operating revenues $6,654,580 $5,928,723 $26,229,135 $23,223,787 
Uncollectible oper. rev. 26,804 22.035 95,616 99,967 








Operating revenues $6,627,776 $5,906,688 $26,133,519 $23,123,820 











Operating expenses 5,353,643 4,711,536 21,053,205 18,379,343 
Operating taxes 712,226 656,364 2,775,718 2,586,194 

Net operating income $555,907 $538,788 $2,299,596 $2,156,263 
Net after charges 409,524 390,977 1,595,787 1,513,645 


—V. 169, p.-2106. 


(The) Muter Co. (Ill.)—Unit Expands— 
See.Emerson Radio & Phonograph Corp. above.—V. 168, p. 2122. 


Narragansett Electric Co.—To Sell Stock to Parent— 


The company has requested SEC authorization to issue and sell 
60,009 additional shares of its ($50 par! common stock to its parent, 
New England Electric System,’ for a cash consideration of $3,000,000. 

Proceeds of the stock sale would be used to pay off an equal 
amount of bank notes presently outstanding in the principal amount 











of $4,300,000. 
COMPARATIVE INCOME ACCOUNT 

3 Months Ended March 31— 1949 1948 1947 
Gross operating revenue_- $5,989,523 $6,150,004 $4,935,071 
Bi ERLE SEUSS TS . 66,949 56,684 53,148 

Total gross earnings $6,056,472 $6,706,689 $4,928,220 
Operating costs .. 3,187,920 3,441,001 2,386,885 
Maintenance bed 516,280 413,989 352,726 
Depreciation -— ~~ lpadoblilh Pee NTS! 502,022 509,533 388,556 
Taxes, other than Fed. ircome tax- 522,849 483,650 462,640 
Prov. for Federal income tax 210,919 263,314 271,873 
Interest on funded debt____-----~ 302,190 229,552 233,297 
Amortiz. of redemption premium on 

refuncged bonds —.-..----+<- . 18,492 19,353 19,188 
Other interest expense____-~-~-~- , 15,976 18,828 1,136 
Amortiz. of electric plt. adjustments 

and of organization expense- - 182,230 182,230 182,230 
Other charges against income__-_~_- aay a Va oll 3,643 

Balance before dividends_~-_- i. $597,593 $645,235 $686,043 
Divs. declared on cum. pfd. stock _ 101,250 101,250 101,250 

TBR: GOEEENE : ncmencnccenrnas $495,343 $543,985 $584,793 


—V. 169, p. 2316. 


National Bellas Hess, Inc.—May Sales— 


Period End. May 31— 1949—Month-—1948 1949—-10 Mos.—1943 
RI secshis wien tins yas $3,274,000 $2,848,657 $28,761,678 $22,317,173 


—V. 169, p. 1782. 
National Fuel Gas Co. (& Subs.)—Earnings~—- 


12 Months Ended April 30— 1949 1943 
Gross operating’ revenues_._-.--_--------~----- $28,600,968 $27,405,440 
| Si th Ee oe SR SINE RE: 2 2,918,648 2,958,518 
I, OO UO is cee anes ems ener BE see, ol $0.77 $0.78 


*After taxes, all charges and minority interest.—V.-169, p. 2212. 


National Tank Co. (& Subs.) —Earnings— 


Six Months Ended April 30— -. "1949 . 1948 1947 
BUG NOG, hk 4 nn ed ole $8,854,898 $8,153,540 $5,027,270 
Profit before income taxes________. 1,673,640 1,843,461 929,715 
C'S STA Ve aap 677,923 737,384 371,886 





ve ae ee ee SPT $995,717 $1,106,077 ' $557,829 
Capital shares outstanding________ 495,600 ‘ 330,400 330,400 
Earnings per share___.._-.______-- $2.01 * $3,35 $1.69 


On Nov. 30, 1948, a 50% stock dividend was paid to stockholders. 
On Jan. 31, 1949, a dividend of 25 cents per share was paid, and on 
April 30, 1949, the quarterly. dividend was increased to 3742 cents per 
share. The present annual dividend rate of $1.50 per share based on 
495,600 shares is equivalent to $2.25 per share based on ‘the 330,400 
shares which were outstanding prior to the payment of . the Stock 


. dividend. 


The new plant at Tulsa has now been practically completed and has 
been paid for with company funds. A formal opening was held on April 
29, 30 and May 1, 1948. ; ; 

National Tank Co., Ltd., a wholly owned subsidiary,’ was organized 
in-August; 1948 for the purpose of operating ‘a sales -branch in Edmon- 
ton, Canada. Sales are increasing each month. and’ their operations. for 
the six months ended April 30, 1949 have resulted =in.a’ Small profit. 


CONSOLIDATED BALANCE SHEET, ‘APRIL. 30 








ASSETS— : -.. . 41949 - 1948 
SS et le ltl i DG ll it A ac $888,296 $1,100,846 
* Accounts receivable—trade (net)_..-_.--_.--__ 1,439,327. _ 1,762,253 
Notes ‘receivablé—trade__.__-_.-_.._._- 3.308 . * 3,325 
Inventories—lower of.cost or market______--._ 4,932,371; 3,295,064 
ee cle wee eal 4 27/373 112,396 
ween Seueeee -Cieet) eso ee 505,912 
Patents and patent licenses *(net)--_+~-- = * * 23,378 - 16,279 
Deferred .chatges ...--.~~-~..-- + nak +), DE BIZ -.. ..; 48,011 
UE Sc hiel  SalDhee, So cnc oan ab inal Daw hen mois odin a gt $9,185,643 _ $6,804,086 
-LIABILITIES— ae : 
. Accounts payable—trade___...._______-_---_- $525,210 $339,212 
“ Payfolls, conimissions and bonusés____-_--_ +__ 371,625 376,017 
Federal income tax—prior year______-_.___---- ‘795,790 426,821 
© OEE skies csc dahl oe oe Bose. 2 eS + 2,223 1,616 
Provision for current income taxes____________ 677,924 ° 737,384 
Provision for Profit Sharing Trust__.__________ 159,750 135,000 
~ Notes payable—Icng-term______._-_____ 4i 2 fan faers 67/567 
Capital stock ($1 par value)__-_______-____--- 495,600 400 
- Capital ‘surplus —_..-..__.---=-- letic seh We Lene. . 424,005, » 424,005 
Earned surplus __-.-_-.-_--__i1_-4i---.---+i, 5, 733,516 +» 33966064 
Rate 4 +.26-s~ p> oghlionepahehbeweniid> pineinliibe sitwecoesl , 39,185,643 - $6,804,086 


NOTE—Figures for April 30, 1949 ‘include ‘those for National:.Tank 
Ce., Ltd., a wholly owned subsidiary organized under:the laws of 


Canada on Aug. 24, 1948.—V. 169, p. 1454. 

Nestle-LeMur Co.—Proposed Merger = = = ——_: 

The stockholders on July 8 will act upon a, proposed: mer} ~af thjs 
company. with Joubert -Cie, -Inc., of New York and Irresi3tible,. Inc., of 
New Jersey. These companies, known as the Joubert--group; produce 
perfumes, cosmetics, hair tonics and cther products which supplement 
rather -than compete with tnose of-the Nestle firm. bree 

It .is proposed te form a corporation with 440,000 shares of common 


. Stock. af $1 par in lieu of the authorized 260,000 shares*of class: A 


stock and 240,000 shares of class B stock of Nestie.- Each of the. class 
A shares would. be converted into 1.1 shares of the new common: stock 
and- for each .12'2. shares of class B stockholders -would. receive; one 
share. of) tha new :comman stock.: i ; Speed > ‘ 

This would roquiresthe:cxghange of 170,460 shares of new. common 
for the 152,509 shares of class A and 33,750 shares of- class B-~stock. 
No new.stcck. would be issued for the. 4,991. shares of A-and 6,250 
shares of B stock held in the treasury. -Eavch. of the .outstanding. 106 
Shares of Joubert would be converted into 405.97 shares of common, 
which would require 43,033 shares for the exchange.»Each-of the 383.929 
commen shares of Irresistible would be changed into 181.8369 shares 


of new common, thus requiring the issuance of 69.467 shares and make 
ing the total new common <tock outstanding 282,960 shares. 

Dividend arrears on Nestle’s ciass A stock April 1 totaled $34.57 a 
share which will be taken care of by the exchange of 1.1 shares of 
new common for each share of the ciass A stock, thus eliminating the 
back dividends. 

On net sales cf $1,300,917 for 1948 the Joubert group had net profit 
of $7,545, while Nestle-LeMur tor year enaed Aug. 31 reported net 
Sales of $1,901,235 and net income of $162,074, or $1.06 a share. If 
the deal is approved by a two-thirds vote of shareholders, Joseph 5S, 
Lindemann, President -of Joubert, Cie, Inc., and Irresistible! Inc., and 
his wife would 9wn 43.44” of tne stock in the combined company and 
they weuld continue to own all the stock of Lilyan Realty Corp., which 


owns the Joubert group plant in the Bronx, New York. It. is proposed 
move the Nesile business from Meriden, Conn., to the. New York 
plant. 


Officers of the new compauy would be George F. Handel, Vice-Presi« 
dent and Treasurer cf Nestle, as Chairman of the Board; Lee E. 
Nadeau, President, Genera! Manager and a director of Nestie, would 
hold similar position in the enlarged concern, and Louis Naidech, gec- 
retary and Treasurer of Joubert, would be Vice-President, Treasurer 
and a director. James C. Brooks, Cleveland attorney who is Secretary 
and a director of Nestle, would pc Secretary and a director of the new 
compeny. Other directors ‘vould be Ralph Perkins, Cleveland;. Charles 
Plohn. New York, a Nestle director since 1547, and Mr. Lindemann. 
The iatter, whe is a graduate chcmist, would receive a salary of $25,009 
a year. 

Subsidiaries of the Joubert group inciude Blue Waltz, Inc., Irresistible- 
Blue Waltz Exporters, Inc., und Ed Pinaud, Inc., which sell many of 
eee through chain, dry goods ard variety stores.—V. 169, 
Dp. 2 5. 


New England Gas & Electric Association—Output— 


For the week ended June 17, this Association reports electric output 
of 14,108,861 kwh. This is a decrease of 460,101 kwh., or 3.16% 
below production of 14,568,962 kwh. for the corresponding week a 
year ago. 

Gas output for the June 17 week is reported at 126,316,000 cu. ft. 
This is a decrease of 18,992,000 cu. ft., or 13.07% below production of 
145,308,000 cu. ft. for the corresponding week a year ago. 


Increases Quarterly Dividend on Common Stock— 


The directors have declared a quartetly dividend of 224% cents per 
share on the common stock, payable July 15-to holders of record June 
30, 194%. Previously, .he company paid 20 cents per share ‘each quarter, 

V. 169, p. 245. 


New England Power Co.—Hearing on Stock Issue— 


The SEC has given interested persons until] June 28 to request 
a hearing upon the proposal of company to issue and sell an addi- 
tional 160,000 shares ($20 par) common stock to its parent, New 
England Electric System, at $25 per share. 

New England Power also has pending before the Commission a 
proposal to issue and sell $5,000,000 of series C first mortgage bonds 
due 1979, at competitive bidding.—V. 169, p. 2531. “ 


New York Central RR.—Bids on Equip, Issue— 

The company has issued invitations for bids to be considered 
July 6 on $11,400,000 equipment trust certificates. Certificates will 
mature serially in 15 equal annual instalments.—V. 169, p. 2645. 


New York, Chicago & St. Louis RR.—Promotion, Ete.—~ 


E. M. Smith, General Counsel since 1947, has been elected Vice< 
Fresident and General Counsel. 
Russell L. White, Indianapolis bark President and head of a baking 


“company bearing his name, ‘nas been elected a director, succeeding 


Brig. Gen. Benedict Crowell: of Clevcland, who resigned because of 
failing healih.—V. 169, p. 1116. 


New York Majestic Corp., N. ¥.—Earnings— 
6 Months Ended March 31— 1949 1948 





eee $411,913 $360,133 

Operating expenses ____. Ae EES RL Sg 273,500 159,719 

Real estate and other taxes ESS a er eh bse] 86,093 86,829 

Alterations (net) _.._ cael cae, 25,000 Silty hy 
Interest on first. mortgage-__.____-___________ 35,522 35,218 - 

First mortgage amortization payments_________ 2,500 22,500 

,_ Mortgage expense paid_..._......-.. ___--. 2,720 5,007 
Net profit bef. int. on the non-cumul. inc. bonds $86,578 $50,860 


NOTE—The above statement is calculated in accordance with the 


_ terms of the indenture securing the income bends. 


EARNINGS FOR SIX MONTHS ENDED MARCH 31, 1949 
ON ACCRUAL BASIS 


eo ea re Ce Te, a i Se ee ee $384,106 
Allowances and concessions to tenants___“_--__--_-______- 536 
neh apamniine: immense 5 $383,570 
CUPaRinS aemmeany ee a ey gt 227,560 
' _ Excess of operating income over operating expenses__-- $156,010 
- Real estate Rina Seis a § Sey oe es Tew Ee dead 76,478 
New York State franchise tax... =. 32 499 
- Interest on first mortgage loan/..- 35,326 
. Mortgage expenses, amortized. ws Sala Sete EE ee 1,826 
Net inc. bef. int. on 4°7 non-cum: inc. bonds &proy. for depr.’ $41,881 


NOTE—In accordance with the policy consistently followed by the 
corporation in all prior periods, alterations. have been charged as an 


‘ operating expense and have not been treated. as.capital additions to the 
- building. " 


; BALANCE SHEET, MARCH 31, 1949 nd 
ASSETS—Cash, $209,453; accounts ‘receivable (tenants), $1,700; ac« 


~ crued interest -receivable, $510; U. S. Government bonds, at cost (mar- 


ket value $25,422), $25,000; other securities (nominal value), $1; first 


* mortgage reserve fund (U. S. Government’ bonds, at. cost (market value, 
and - 


$51,250), $50;000; prepaid expenses, $20,393; cost of land, b 


- equipment, determined- by face amounht.of securities issued’ under plan 


of reorganization and reorganization expenses not otherwise pro 
for, and before provision for depreciation of building and equipment, 


-$9,854,931; deferred mortgage expenses, 324,651; total, $10,186,638. 


LIABILITIES—Current liabilities, $159,564; rentals id in advance 
$15,712; 342% first mortgage loan due ‘Dec. 29,- 1965 interest paid 


, through. March-31, 1949, including» payment ‘due “April 1, 1949; amor- 
tization payments of $7,434 each due Jan. 1, erg and April 1, 1949 


deferred. by mortgagee, pursuant :to provisions of’ eement date 
Oct. 1, 1948), $2,007,500; 4° non-cumulative income naeee due peat: 
1956, $7,576,338; capital stock ‘par value $1 per share); $98,394; surplus 


| balance at March 31, 1949, before» provision for» reciation of: buildin 
. and equipment, $329;130; total; $10;186,638.—V." an p-9.r° sy . ‘ : 


New York Power & Light Corp.—Merger— 
corporation and its subsidiary; Ticonderoga Electric Light 
Power Co., have applied to the SEC for-an: <8 emma the 
mergerof Ticonderoga into~ New York. Power: - Fee prt only Hate 
Pursuant to SEC order of Mayw2,-41949) New -York Power’ acquired 
all of the. capital. stock of Ticon ‘which renders.electric service 
in the Town: and Viliage af. ~N:-Y¥! ‘New York ‘Power 
Services. the territory immediately adjoining..the service area of Ticon< 


* deroga and supplies all of the energy distributed: by the latter. 


The' SEC has given interested persons. until July s 
hearing.—V. 169, p. 2422. 5 es y: Sai ® 


New York Telephone Co.—Earnings— 
Period End. April 30— 1949—Month—1948 1949—4 Mos.—19438 
$ B 


$ $ 
Operating revenues _-__ 35,496,723 33,079,240 141,091,998 130. seaee1 





Uncollectible oper. rev. 106,794 98,723 432,380 419,417 
Operating revenues 35,389,929 32,980,517 140,659,618 130 f 
as _* 38 2,980, 659, 139, 
Operating expenses ___. 28,101,921 © 24,575,906 110,652,403 97074415 


Operating taxes TSE 4,572,421 4,764,461 18,730,037 19,198,294 





15.587 ~ 3,640;150° 11,277,178 13,866,855 


Net operating income 2,7 
1,715,936 3,003,376 7,571,860 11,662,390 


Net after charges____ 
—V. 169, p. 2645. 
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Noma Electric Corp.—Publicity Manager Appointed— 


Henri Sadacca, President, announces the appointment of George 
. DeCoo, Jr. as Publicity Manager. He has been associated with 
Noma since 1940 in the capacity of Assistant Advertising Manager.— 
V. 169, p. 2645. 


North American Aviation, Inc.—50-Cent Dividend— 


The directors on June 17 declared a dividend of 50 cents per share 
on the 3,435,033 outstanding shares of capital stock, payable July 20 
to holders of record June 29, 1949. A similar payment was made on 
Sept. 29 and Dec. 27, 1948. The previous dividend was one of $1 on 
Sept. 19, 1946. The company’s present fiscal year began Oct. 1, 1948. 
—vV. 169, p. 2107. 


North American Rayon Corp.—Minority Stockholders 
Seek to Prevent Consolidation— 


Minority stockholders in both this corporation and American Bemberg 
Corp. on June 17 announced they would take action to block the 
merger of the two companies with Beaunit Mills, Inc., under the 
terms which were approved at a meeting of the boards of directors 
of the three corporations on June 16. 

Hans Ditisheim, a director of both North American Rayon and 
American Bemberg, representing minority interests, in an initial move 
to block the merger, said he had asked the Securities and Exchange 
Commission to decide if the vote of the boards on June 16 was legal 
and binding. 

Mr. Ditisheim, with Charles B. Wiggin, are directors representing 
minority interests which own appreximately 20% of North American 
and 35% of American Bemberg. Both men represent not only Dutch 
holders but also small American groups. Mr. Ditisheim said that under 
the terms of the charter under which the Office of Alien Property 
sold the mills to Beaunit, a majority of the directors representing 
minority interests must approve the terms of the merger. 


Mr. Ditisheim said that both he and Mr. Wiggin, two of the three 
minority interest directors, oppose the merger and that therefore 
the majority of independent directors are against it. 

Mr. Ditisheim charged that under the proposed terms of the marger 
the working capital of both North American and American Bemberg 
— be reduced by $7,750,000, to the detriment of stockholders’ 
nterests. 


Another minority group, representing an estimated 20,000 shares of 
stock, principally in North American, sought an injunction on June 
20 to prevent the holding of a scheduled stockholders’ meeting Aug. 1, 
which has been called to approve the merger. This group charges that, 
since Beaunit controls the company, the results of the meeting would 
be pre-determined and against the interests of minority stockholders. 

This group also will seek to have the SEC appoint a trustee to 
conserve and protect the assets of the two corporations. 

If the plan is approved, it will be proposed that North American 
and American Bemberg be dissolved and shares of Beaunit preferred be 
distributed among their stockholders. The plan contemplates that the 
present Bemberg preferred stock be called for redemption. 

Beaunit now owns a majority of the voting shares of both North 
American and American Bemberg, having purchahsed on Dec. 21, 1948, 
the shares held by the Attorney General of the United States. Since 
then the three companies have been under a common management. 
See also V. 169, p. 2646. 


Northampton Brewery Corp.—New York Registrar— 


The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed New York registrar for the preferred stock.—V. 140 p. 2014. 


Northern States Power Co. (Minn.)—Weekly Output— 


Elecvric output of this company for the week ended June 17, 1949, 
totaled 63,014,000 kwh., as compared with 60,152,000 kwh. for the 
corresponding week last year, an increase of 4.8% .—V. 169, p. 2646. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. April 30—- 1949—Month—1948 1949-4 Mos.—1948 








Operating revenues __-_ $8,651,170 $7,642,780 $33,838,904 $30,208,702 
Uncollectible oper. rev. 17,192 19,536 74,947 84,952 

Operating revenues __ $8,634,078 $7,623,244 $33,763,957 $30,123,750 
Operating expenses ____ 6,747,428 5,872,555 25,848,205 23,569,300 
Operating taxes 999,357 935,204 4,186,657 3,554,013 

Net operating income $887,293 $815,485 $3,729,095 $3,000,437 
Net after charges______ 734,036 717,913 2,993,181 2,624,466 


—V. 169, p. 2212. 
. (Charles F.) Noyes Co., Inc.—Assets Higher— 


William B. Falconer, President, on June 20 announced that the 
total asets of the company have increased to approximately $1,234,- 
115 and the net operating earnings for the fiscal year ended April 
30, 1949 before Employees Profit Sharing Retirement Fund, cooperative 
payments and Federal and State taxes, were approximately $362,192. 
A total of 6,285 brokerage transactions were involved during the year, 
or an increase of 18% over the previous year when the corporation 
reported 5,304 separate transactions. The company’s statement showed 
approximately $493,228 in cash (own funds) and $80,000 in United 
States treasury notes, an increase of approximately 2.88% and 2.3% 
respectively over a year ago. Dividends totaling approximately $103,- 
433 were paid by the corporations, of which $25,776 were.on the 
preferred stock which has been reduced by payments from earnings 
during previous years from $2,400,000 to $429,600. Dividends on the 
12,782 shares of common stock (approximately 80% being held by the 
employees of the company) were paid at the rate of $6 per share, as 
against earnings after taxes of $12.33 per share. Approximately $185,- 
493 was carried to the surplus account of the company, increasing this 
item to approximately $424,696, showing capital stock and surplus at 
approximately $918,206. The surplus item itself was increased 24% 
over that of the previous year.—V. 169, p. 2646. 


Ohio Bell Telephone Co.—Earnings— 


Period End. April 30— 1949—Month—1948 1949-4 Mos.—1948 











Operating revenues - $9,883,875 $8,678,321 $37,022,625 $34,014,756 
Uncoliectible oper. rev. 25,666 23,084 100,132 98,147 

Operating revenues _. $9,852,209 $8,655,237 $36,922,493 $33,916,609 
Operating expenses 6,948 366 6,358,176 27,375,299 25,115,590 
Operating taxes __ 1,465,903 1,195,641 5,075,668 4,622,292 

Net operating income $1,442,940 $1,101,420 $4,471,526 $4,178,727 
Net after charges______ 1,441,202 1,103,830 4,483,705 4,215,850 


—V. 169, p. 2107. 
Ohio Oil Co.—Establishes Foreign Division— 


The company on June 15 announced the establishment of a Foreign 
Division to handle its exploration and production operations outside 
the continental United States. 

Fred J. Funk, who has been Assistant to the company’s Manager of 
Production, will head the new division as Manager, with headquarters 
in Findlay, Ohio. foe 

Initially, the Foreign Division’s active operations will be confined 
to the Dominion of Canada where the company is now actively en- 
gaged in acquiring substantial acreage of prospective oil lands. 

The company will estabtish a District Office at Calgary, Alberta, 
to direct the Canadian operations.—V. 169, p. 2423. 


Ottawa Light, Heat & Power Co., Ltd.—City May Ac- 
quire Property— 

Purchase by the City of Ottawa, Canada, of the electric business of 
this company was recommended on June 20 by the Ottawa Hydro- 
Electric Commissicn. 

The Commission suggested that the City make a final offer of $7,- 
600,000 for the company’s eciectric operations in the City of Ottawa 
and for the company’s office buildire there. Frederick E. Bronson, 
President, <aid his company will submit such an offer, when and if it 
is made, to the stockholders for approval. 


The company produces and distributes electricity and gas in Ottawa 
and surrounding communities.—V. 162, p. 487. 


Owens-Illinois Glass Co.—Sued— 


A stockholder contended in Federal Court that a group of 21 officers 
and directors of this company profited personally when their firm 
purchased an eastern company. 

The suit was filed by Ellen Agnes Dempsey of New York, who claimed 
that the company purchased the Kimble Glass Co. of Vineland, N. J., 
July 1, 1946, at a price far in excess of its true value. 

Certain officers, her petition asserted, together owned approximately 
14% of the outstanding shares of Kimble. She did not specify them. 

Marvin C. Harrison, an attorney for the plaintiff, said: 

‘‘We will contend in the trial of this lawsuit that the price paid for 
Kimble Glass Co. through the stock transfer was $20,000,000 more 
than the Kimble properties were worth.” 

Owens-Illinois Glass Co. itself was named as a defendant, along 
with 21 former and present officers and directors. 

Present directors were named on the ground they had failed to rem- 
edy the purported transaction. 

The plaintiff said she owned 33 shares of stock in Owens-Illinois 
and that 67 other shares were held in trust for her by Manufacturers 
Trust Co. of New York. (Philadelphia “Evening Bulletin.’’)—V. 169, 
Pp. 1887. 


Pacific Telephone & Telegraph Co.—Definitive Debs. 

Definitive 30-year 3%% debentures due March 1, 1978 are now 
avalaible at the Bankers Trust Co., 16 Wall St., New York, N. Y., 
in exchange for outstanding temporary debentures. 


Denied Rate Increase— 

The Washington Pubic Service Commission on June 21 denied 
the request of this company for an interim rate increase, pending 
action cn the company’s application for a permanent rate rise. 

The company’s financial position does not ‘reflect an emergency 
situation sufficient to warrant interim relief,’’ the Commission said. 

The ruling was made by Owen Clarke, Chairman of the Commission, 
at a hearing on the company’s plea for 2 permanent rate boost of 
about 8%, or $3,800,C0O0 yearly. 

Mr. Clarke said that the ruling is not 


COMPARATIVE INCOME ACCOUNT 
Period End. April 30— 1949—Month—1948 1949—4 es pat va 
$ 


“nermanent or final.” 








$ $ 
Operating revenues ____ 31,186,391 27,564,808 120,705,627 108,802,297 
Uncollectible oper. rev. 120,426 112,888 509,614 489,607 
Operating revenues __ 31,065,965 27,451,920 120,196,013 108,312,690 
Operating expenses __.__ 24,104,218 22,421,024 96,899,150 88,413,061 
Operating taxes _____-_ 3,515,939 2,479,301 12,378,638 10,063,057 
Net operating income 3,445,808 2,551,595 10,918,225 9,836,572 
Net after charges______ 2,461,575 1,855,589 7,138,083 7,448,513 


—V. 169, p. 2646. 


Pacific Western Oil Corp.—Debentures Offered—A 
group of investment banking firms headed by Eastman, 
Dillon & Co. publicly offered June 22 a new issue of 
$10,000,000 15-year 342% sinking fund debentures. Ma- 
turing June 1, 1964, the debentures were priced at 100 
and accrued interest to yield 342% to maturity. Deben- 
tures are dated June 1, 1949, and mature June 1, 1964. 


PURPOSE—Of the net proceeds (estimated at $9,764,820) and from 
a $5,000,000 bank loan, $10,500,000 there are to be used to repay 
to Guaranty Trust Co. of New York the principal amount of a loan 
evidenced by the note of the corporation. The loan was made on 
Feb. 21, 1949, for the purpose of paying to the government of 
Saudi Arabia $9,500,000 upon the execution of a certain concession 
agreement and of paying to said government, also upon the execution 
of said agreement, as the minimum annual royalty for the first year 
of operations thereunder, the sum of $1,000,000, all as required by 
the terms and provisions of said agreement. 


$3,302,035 of such net proceeds are to be used to repay to Guar- 
anty Trust Co. the balance owing of the principal amount of certain 
advances made by Guaranty Trust Co. for the account of the cor- 
poration pursuant to a credit agreement dated April 29, 1949, for 
the purpose of acquiring from Labouchere & Co., N. V.., Amsterdam, 
shares of the common stock of Tide Water Associated Oil Co. owned 
by residents or nationals of Holland, Indonesia and the Dutch West 
Indies, or represented by Dutch administration trust certificates. 
The balance of such net proceeds is to be placed in the corporation's 
general funds. It is the present intention of the corporation to use 
funds substantially equivalent to the balance of such net proceeds 
as working capital in the development and operation of its oil and 
gas properties. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
15-year 3%’ sinking fund debentures, 
eS. Oe re $10,000,000 $10,000,000 
*2%4% promissory note_.____.------ 5,000,000 5,000,000 
Cammse: S000k (620 par) .—.-=-..---- 2,000,000 shs. 11,376,430 shs. 


*Corporation proposes to borrow concurrently with the delivery of 
the debentures an aggregate of $5,000,000 from Security First National 
Bank of Los Angeles, Cal., such loan to be evidenced by a promissory 
note bearing interest at the rate of 2%’. per annum and payable 
$1,000,000 on June 30, 1950, and $1,000,000 on each June 30 thereafter 
to and including June 30, 1954. 

tIncludes 2,423 shares held in treasury. 


HISTORY AND BUSINESS—Corporation was organized in Delaware 
on Noy. 10, 1928. It is engaged in the business of exploring, acquir- 
ing interests in and developing prospective and proven oil and gas 
lands, in the production, gathering and sale of crude oil and in the 
production and sale of natural gas. The production of natural gas 
constitutes an insignificant part of its business. It is currently pro- 
ducing crude oil and/or natural gas in the States of Arkansas, Cali- 
fornia, Kansas, Louisiana, Montana, New Mexico, Texas and Wyoming. 
It does not own or operate any refineries, natural gasoline plants, 
pipe lines (except those incidental to the gathering of crude oil from 
its wells and the disposition thereof) or marketing facilities. 

The corporation owns 645,608 shares (approximately 47%) of the 
outstanding capital stock of Mission Corp. (Nevada), 705,631 shares 
(approximately 11%) of the common stock of Tide Water Associated 
Oil Co. (Delaware) and 538,007 shares (approximately 19%) of the 
outstanding capital stock of Mission Development Co. (Delaware). 

In addition, the corporation owns 6,700 shares (67%) of the out- 
standing capital stock of Pacific Western Oil Co., Ltd., and 16,750 
shares (67% ) of the outstanding capital stock of Santa Fe Oil Co., 
Ltd., both of which are Province of Alberta corporations in each of 
which Skelly Oil Co. owns the remaining 33% of the outstanding 
capital stock. 

The corporation also owns all of the outstanding capital stock of 
Getty Realty Corp. which owns and operates the Hotel Pierre, New 
York. 

ACQUISITION OF TIDE WATER STOCK—On April 29, 1949, the 
corporation instructed Guaranty Trust Co. of New York, as agent, 
to enter into an agreement which Labouchere & Co., N. V., a Dutch 
banking house, to acquire from the latter, at a price of $25.60 per 
share, shares of the common stock of Tide Water held by nationals 
or residents of Holland, Indonesia and the Dutch West Indies or 
represented by Dutch administration trust certificates, which shares 
were to be acquired by Labouchere & Co., N. V., pursuant to a 
license duly issued by the Nederlandsche Bank, Amsterdam, and also 
to enter into an agreement with Labouchere, Inc., of 30 Broad Street, 
New York, N. Y., agreeing to pay to Labouchere, Inc., a fee of 
25 cents for each share of stock so acquired, with a minimum pay- 
ment of $20,000. In this connection, the corporation agreed to in- 
demnify and save Guaranty Trust Co. of New York harmless by 
reason of its acting as the corporation's agent in entering into said 
agreements and in connection with the acquisition of such stock and 
further agreed to pay to Guaranty Trust Co. of New York for its 
services as such agent a fee of 5 cents for each share of such stock 
acquired. Accordingly, Guaranty Trust Co. of New York, as such 
agent, entered into such letter agreements with Labouchere & Co., 

. V., and Labouchere, Inc., respectively. The agreement with 
Labouchere & Co., N. V., provides that the offer of Guaranty Trust 
Co. of New York, as agent, should remain open until the close of 
business on May 13, 1949, with a period of grace of ome week there- 


after for bona fide holders who shall not have availed themselves 
of the offer within such time, for reasons determined by Labouchere 
& Co., N. V., to be satisfactory, and for the allowance of an addi- 
tional week, in the case of acceptances within the time limited, for 
the presentation of the stock certificates or administration trust 
certificates to be transferred into stock certificates. The agreement 
further provides that Labouchere & Co., N. V., is acting as principal 
and not as agent for either Guaranty Trust Co. of New York or 
the corporation. The corporation’s letter of instructions to Guaranty 
Trust Co. of New York was amended on May 13, 1949, so as to per- 
mit acceptance of and payment for shares delivered to and inc 

June 3, 1949, provided that the same were delivered pursuant to 
acceptances of the offer within the time limited. 


In order to finance the acquisition of said shares of the common 
stock of Tide Water, the corporation entered into a credit agreement, 
dated April 29, 1949, with Guaranty Trust Co. of New York, pursuant 
to which Guaranty Trust Co. of New York advanced for the account 
of the corporation an aggregate amount of $3,303,035, payable Dec. 
1, 1949, with interest at 3% per annum payable monthly. The cor- 
poration is obligated to pay to Guaranty Trust Co. of New York, 
pursuant to said credit agreement, a commitment fee of $21,500. 


The corporation is also obligated to pay to Eastman, Dillon & Co. 
a fee of 25 cents in respect of each share acquired for services ren- 
dered in connection with the foregoing transaction. 


Pursuant to the foregoing arrangements, which have terminated, 
127,777 shares of the common stock of Tide Water had been acquired 
by the corporation as of June 3, 1949, at an aggregate cost thereof 
of approximately $3,341,368. 

UNDERWRITERS—The names of the several underwriters and the 
—— principal amount of debentures to be purchased by each, 
are as follows: 


Eastman, Dillon & Co.__$3,345,000 Loewi & Co._____._____ 65,000 
Battles & Co., Inc._____ ,000 McDonald & Co._______ 100,000 
A. G. Becker & Co. Inc. 200,000 A. E. Masten & Co... 50,000 
Blunt Ellis & Simmons__ 50,000 The Ohio Co.______-___ 65,000 
Bosworth, Sullivan & Co. 50,000 Piper, Jaffray & Hop- 
Alex. Brown & Sons... 265,000 TEE. ccemnta mig alee 85,000 
Dittmar & Co._._______ 65,000 Reynolds & Co.__..__-- 135,000 
Drekel a Ob. a a. 335,000 TRCOR GB Gi tttiesetanes 200,000 
The First Boston Corp.. 665,000 Rogers & Tracy, Inc.___ 65,000 
First California Co.___- 200,000 Smith, Barney & Co.__. 665,000 
The First Cleveland Corp. 65,000 William R. Staats Co... 125,000 
Graham, Parsons & Co. 165,000 Stein Bros. & Boyce____ 85,000 
ef eames 65,000 Stix & Co..._.________ 50,000 
Kebbon, McCormick & Stroud & Co, Inc.____.- 85,000 
OB, sinttinsttirditctcnes 100,000 G. H. Walker & Co.____ 135,000 
Kidder, Peabody & Co. 665,000 Watling, Lerchen & Co. 65,000 
Lehman Brothers______ 665,000 White, Weld & Co._____ 665,000 
Carl M. Loeb, Rhoades Dean Witter & Co... 265,000 
eR ee 135,000 


—V. 169, p. 2317. 


Palestine Economic Corp.—Stock Subscriptions— 


Tne company has sold under its registration statement (No. 6069), 
which became effective May 14, 1946, 8,168 shares of common stock 
at $100 per share. The unsold 11,852 shares were deregistered June 15, 
1949. This transaction hes no relationship to the offering of 600,000 
shares noted in V. 169, p, 2317. 


Pan American Petroleum & Transport Co., Inc.—Sells 
Notes Privately—The First Boston Corp. acted as agent 
for the company in the private sale of $7,500,000 of 2.85% 
promissory notes to institutional investors. The notes 
are due June 1, 1964.—V. 169, p. 381. 


Panhandle Eastern Pipe Line Co.—Holders Get Hugo- 
ton Certificates— 


The company on June 23 announced that it is mailing stock cer- 
tificates representing 810,0CQ capital shares of Hugoton Production 
Co. to Panhandle shareholders. The aistribution is on the Fasis of One 
share of Hugoten for each two shares of Panhandle held as of record 
Oct. 29, 1948. 


The distribution was originally scheduled for last Nov. 17, but was 
blocked by the Federal Power Commission pending a couri ruling on 
Panhandle’s right to transfer its undeveloped gas leases t> Hugoton 
in exchange for the Hugoton stock. The U. S. Supreme Court on June 
20 turned down the F. P. C.’s request for an injunction, thereby allow- 
ing the distribution to become effective. 


The New York Trust Co., New York, N. Y., will act as transfer agent, 
and the U. S. Corporation Co. of 15 Exchange Place, Jersey City, N. J., 
will be co-trustee.—V, 169, p. 2107. 


Paramount Pictures, Inc.—To Buy Full Ownership of 
Two Theatre Corporations— 


This corpcration has agreed to purchase 50% of the stock of Para- 
mount-Richards Theatres, Inc., and Paramount-Richards Enterprises, 
Inc., fcr about $3,500,000. f 


The purchase will give Paramount Pictures, Inc. 100% ownership of 
both corporations. These corpcrations own 47 theetres outright and 
have part interests in 33 other theatges. Most of them ar? in Missis- 
sSippi and Louisiana. 


Under a consent decree between Paramount and the Justice De- 
partment, the company agreed to terminate its joint interests with co- 
owners in 942 theatres. The company will be able to retain 36 of 
the 80 theatres owned with these two firms. The remaining 44 must 
be sold. Proceeds from the sale of the remaining houses will partially 
offs2, the purchase price, Barney Balaban, President of Paramount, 
told stockholders in a speci2l letter. 


Ai the same time, Mr. Ba'aben announced that Patamount’s inter- 
ests in 70 theatres of the Pencom Corp., located in Pennsylvania, are 
also being dissolved. Paramount wil] obtain a 100% interest in 14 
theatres anc $2,300,000 in cash and notes. Paramount must sell one 
of the 14 theatres but will keep the remaining 13. 

My. Balebar also stated that exchange of Paramount common stock 
for the stock of the two new companies into which it must be split 
will take place in January, 195C.—V. 169, p 2317. 


Peabody Coal Co. (& Subs.) —Earnings— 

Period End. April 30— 1949-3 Mos,—194g8 1949—12 Mos.—1948 
Tons of coal sold______ 3,199,571 2,984,794 15,487,527 14,258,976 
Met sales _ 5 $13,861,973 $11,705,923 $64,440,439 $52,582,542 





Earns. bef. Fed. inc. taxes 647,061 530,783 4,230,154 3,319,931 
Fed. income taxes (est.) 171,000 104,000 1,200,000 99,000 
Net profit ____-- ee $476,061 $426,783 $3,030,154 $2,420,931 

. *Earns. per pfd. share__ $0.75 $0.67 $4.73 $3.78 
tEarns. per com. share_ $0.43 $0.36 $3.52 $2.56 


*Based on 641,185 shares of 5% 
par) outstanding April 30, 1949. +tBased on 632,393 shares of common 
($5 par) outstanding April 30, 1949 after dividend requirement for 
641,185 shares of 5% convertible prior preferred stock.—V. 169, p. 113. 


convertible prior preferred ($25 


Pennsylvania Coal & Coke Corp.—Offers to Repur- 
chase 25,000 of Its Own Shares— 


The corporation is inviting tenders for the sale to it of an amount 
of its outstanding capital stock sufficient to exhaust the sum of 
$250,000 which has been appropriated for this purpose. Tenders will 
be accepted at prices not exceeding $10 per share at the offices of 
the escrow agent, Commercial National Bank & Trust Co., 46 Wall St, 
New York, N. Y. The tender date has been fixed at 12 noon, (EDT), 
July 26, 1949.—V. 169, p. 2213. 


Pennsylvania Power & Light Co.—Rights to Subscribe 


Holders of common stock of record June 27 shall have the right 
to subscribe on or before Jily 18 for common stock (no par), to the 
extent of one share for cach seven shares held. In addition, stock- 
holders shall also be entitled to make additional subscriptions for such 
shares as shall have been unsubscribed for by steckholders or employ- 
ees, subject to allotment’ The subscription price is to ‘be determined 
shortly before the offering is made.—V. 169, p. 2532. f 
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Pennsylvania RR.—Seeks to Modify Leases— 


A special meeting of stockholders has been called fcr Sept. 20 to 
act on certain proposed modifications of leases betw er. this company 
and 22 lessor railroad companies. i 

The modificaticns, if approved by stockholders, will resuit in a reduc- 
tion in Federal income taxes, “thereby mn teriaily increasing the ne’ 
income of yous company,”’ accordirg to the proxy statement mailed 
to stockholders. 

This is the only subject to be 9 yer up at the special meeting. A 

ority vote is required to make the changes. ie 
“= deatpany noted that certain technical provisions cf the Federal 
income tax laws “result in imposing tax burdens on the company 
which are inequitable. This is especially true wi-h respect to the provi- 
sions governing depreciation of physical properties cwned by the 
leared lines but operated by your company. . 

“In the absence of iegisiative relief, the deduction ‘or this deprecia- 
tion in lieu of retirement losses, may be obtained only by modifying 
tise ‘leases involved, which requires the approval of stockholders and 

-rstate Commerce Commi: tion.” 
“"Teogiemcaial agreements <ppreved by directors and io be submitted 
to stockholders wculd mecdify the leases now in effec. to provide for 
current accounting on and after Jan, 1, 1949, with respect to dcepre- 
ciation, amortizaticn and certain retirements. 

The railroad companies involved are included in the 
Railroad system, and in which the Pennsylvania owns or 
substantial stock interest. 

Many of the leases are for a term cf 999 years. “While the struc- 
tures upon these lines are subject to normal wear ond tear, neither the 
lessor companies nor your compaty may deduct depreciation for Federal 
the proxy statemeni adds.—V. 109, p. 2532. 


Pennsylvania 
controls a 


imeome tax purposes,” 


Philadelphia Electric Co.—Registers With SEC— 

The company on June 22 filed a registration statement with the 
SEC covering 972,624 additional shares (no par) common. The shares 
are to be cffered initially to stockholders of record July 11 on a 
i-for-10 basis. The unsubscribed shares would be available for 
subscription to regular full-time employees of the company and its 
subsidiaries—-up to $150 per person. Underwriters are Drexel & Co. 
and Morgan Stanley & Co. Proceeds will be used for constriction. 


Definitive Bonds Ready— 

Definitive first and refunding mortgage 2%.‘/ series bonds, due on 
Feb. 1, 1973, are available in exchange ior temporary bonds at the 
Fidelity-Philadelphia Trust Co., Philadclphia, Pa., and J. P. Morgan & 
Co., Incorporated, New Ycrk, N. Y. . 


Weekly Output Increased 3.5% — 


The electric output of this company and its subsidiaries for the 
week ended June 18, 1949 amounted to 142,462,000 kwh., an increase 
of 4,765,000 kwh., or 3.5’, over the corresponding week of last year 


-—V. 169, p. 2647. 


Philips Petroleum Co. — Secondary Distribution — A 
secondary distribution of 40,000 shares of common stock 
(no par) was effected June 21 at $53 per share by East- 
man, Dillon & Co. Dealers discount, $1 per share. 
—V. 165, p. 2532. 


- Pittsburgh Plate Glass Co.—Expansion, Etc.— 

H. B. Higgins, President, on June 20 announced that this company 
through the Canadian Industrial Glass Co., Ltd., a newly organized, 
wholly owned subsidiary, has purchased from Industrial Glass Co., Ltd., 
a window glass producing plant at St. Laurent, Quebec, Canada. 

Fifty thousand shares of Pittsburgh stock, equal to approximately 
$1,500,000 have been issued to Industrial Glass Co., Ltd., for land, 
buildings and equipment of the St. Laurent plant. 

At present the plant is closed for repairs to the glass melting tank 


and other equipment. Production will be resumed as soon as repairs are | 


completed. According to.Mr. Higgins this should be within a 30 to 90 
day period. 

Officers of the new Canadian Industrial Glass Co., Ltd., are: 
Col. W. E. Phillips, President; Clare F. Wood, Vice-President; Harry 
W. Thorp, Vice-President; C. R. Pay, Treasurer, and P. L. Tod, 
Secretary and Assistant Treasurer. 

To meet farmers’ needs for quality protective enamels for expen- 
sive farm equipment and machinery, the parent company’s paint divi- 
sion, on Jun 18 announced the development of a complete line of 
enamels tailor-made for that purpose. 

According to E. D. Peck, General Paint Manager for the company’s 
merchandising division, the new products will be marketed under the 
“Pittsburgh Farm Machinery and Equipment Enamel’ label.—V. 169, 
Pp. 2647. 


Poli-New England Theatres, Inc.—Tenders— 


The New York Trust Co., corporate trustee, 100 Broadway, New 
York, N. Y., will until 11-a.m. on July 22, 1949, receive tenders for 
the sale to it of first mortgage bonds due Nov. 15, 1958, to an 
amount sufficient to exhaust the sum of $257,648, at prices not to 
exceed 100 and accrued interest.—V. 168, p. 1803. 


Portland Gas & Coke Co.—Sale of Bonds Privately— 
The company has received SEC authorization to sell $3,- 
500,000 25-year first mortgage bonds privately to Metro- 
politan Life Insurance Co, Metropolitan will purchase 
the bonds, carrying a 3%% coupon at 100.5%. 


Proceeds to Portland would be used to pay $2,000,000 of 4% notes 
held by Mellon National Bank & Trust Co. and for partial] prepay- 
ment of 3%% instalment notes also held by Mellon. 

By order of March 23,:1949, the Commission exempted the sale 
of the bonds from competitive bidding but reserved jurisdiction over 
the terms of the negotiated sale. Negotiations were said to have been 
conducted through The First Boston Corp., with eight separate pros- 
pective purchasers before the agreement with Metropolitan was en- 
tered into. For its services, First Boston is to receive a $13,125 
finders fee.—V. 169, p. 2108. 


Portland General Electric Co.—Stock Offered—A syn- 
dicate headed by Blyth & Co., Inc., and including 50 in- 
vestment banking houses from coast to coast made. a 
public offering June 21 of 251,033 shares (no par) com- 
mon stock at $22 per share. 


COMPANY-—Company is an operating public utility furnishing elec- 
tric service in an area of approximately 2,300 square miles in 7 
counties in the State of Oregon. Electric energy requirements are 
in part generated by the company (about 33% in 1948), and in part 
(ebout 67“ in 1948) purchased from various sources, the principal 
one being the Bonneville Power Administration. The population of 
the territory in which the company operates’ is presently estimated 
at 725,000. Company was formerly 2 subsidiary of Portland Electric 
Power Co., but by reason of confirmation of a plan or reorganization 
for Portland Electric Power Co. by the U. S. District Court for the 
District of Oregon, Portland General Electric Co. has ceased to be 
a subsidiary of Portland Electric Power Co. and is no longer a regis- 
tered helding company within the meaning of the Public Utility 
Holding Company Act of 1935. 2 


PURPOSE--The gross proceeds to be received will become a part 

of the general funds of the company and will be credited to capital 

account. The company proposes to use an amount equal to 

the net proceeds derived from the sale of the common stock to finance 

im part its construction pregram and to reimburse in part its treasury 
for capital expenditures made out of earnings and available cash. 


The company’s 1949 construction program is estimate s 
approximately $7,000,000 of which appeasinasels $1,500,000" has won 
expended in the first three months of 1949 on additional intercon- 
nections | with the Bonneville system, minor improvements to the 
company’s own hydro and steam plants, additions and improvements 
to its transmissicn and distribution system, service to new customers, 
additional street lighting, and miscellaneous expenditures on general 
plant. The balance of approximateiy $5,500,000 will be expended 
similarly. These expenditures have been and are necessitated by the 
ray oe of the company’s load. 

e construction expenditures during the years i cdi 4 
Tollowing 1949 ‘will depend largely on the srOeth dig om Sipertensen 


during those years. The bodrd of directors has not approved a specific 
construction program for the year 1950. If load growth continues 
at the 40,000 to 50,000 kw. per year rate experienced since the end 
of the war, expenditures in the range of $7 million to $8 million 
per year may be expected, such expenditures to be used for additions 
and improvements largely comparable to those contemplated by the 
1949 construction program. A less rapid rate of load growth will 
require smaller outlays. Certain expenditures, estimated at approxi- 
mately $4,000,000 should be made in 1950 regardless of-.load growth 
to correct conditions arising from present overloads and to. replace 
property retired in the usual course of business. The funds required 
to be expended for construction in 1950 will be obtained in part from 
interna] sources, including treasury balances on hand, if any, at that 
time, materia] and equipment recovered from retirements, provision 
for depreciation, and unappropriated earnings, and in part from 
additional financing which may take the form of bank loans or the 
sale of securities, or both. 

Between Jan. 1, 1944 and March 31, 1949 the company expended an 
aggregate of $22,420,762 tor various improvements and additions to its 
electric properties. . 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING, 


Authorized Outstanding 
First mortgage bonds_- } { 
3% series due 1975 } *Uniimiied | $34,000,000 
3%‘ series due 1977 ; J | 10,000,000 
10-year 2% bank loan + $2,600,000 
Common stock ‘no par) 1,500,000 shs. 1,250,000 shs. 
*Subject to the terms of the indenture of mortgage and deed of 


trust dated July 1, 1945 as supplemented by first supplemental inden- 
ture dated Nov. 1, 1947 and by second supplemental indenture dated 
Nov. 1, 1948. ‘*The original amount of the bank loan was $4,000,000, 
of which $1,400,000 has been paid. {Due in semi-annual] instalments 
of $200,000 through July 13, 1955. Company has the privilege cf 
making prepayments at any time of all the principal amount of the 
loan, or of 10’- or any multiple thereof of the aggregate of 21l 
unpeid instalments, together with accrued interest thereon, and any 
such prepayments are to be applied ratably to each of the instalments 
thereafter becoming due. Such notes are presently held by Chase 
National Bank, New York, The United States National Bank of Port- 
land, Oregon, and the Harris Trust and Savings Bank, Chicago, Ii. 

UNDERWRITERS—The names of the several underwriters and the 
stock to be purchased by 


respective number of shares of common 
each are as follows: 
No. of No. of 
Shares Shares 

Blyth & Co., Inc. . 50,033 Buckley Securities Corp. 2,000 
The First Boston Corp. 25,000 Quincy Cass Associates... 2,000 
Dean Witter & Co. 20,000 F. W. Clark & Co. 2,000 
Eastman, Dillon & Co. 12,500 Davies & Meija__‘___._-_-_-_ 2,000 
Merrill Lynch, Pierce, Fen- Francis I. duPont & Co.__ 2,000 

ner & Beane. . 12,500 Douglass & Co.___ ae eo 2,000 
First California Co. .. 10,000 Foster & Marshall__- _ 2,000 
Pacific Northwest Co.._.__. 10,000 Hannaford & Talbot____.__ 2,000 
Walston, Hoffman & Good- Wm. P. Harper & Son & 

ERE 10,000 Co, ia wink tae esprit 2,000 
Central Republic Co. (Inc.) 5,000 Newhard, Cook &. Co._ 2,000 
William R. Stuats Co. _ 5,000 Scherek, Richter .Co.-_--- 2,000 
Bateman, Eichler & Co... 4,000 Stephenson, Leydecker & 
Hill Richards & Co....... 4,000 ee os ne See 
Lester & Co.-_- Sete 4,000 Wulff, Hansen &. Co.___- 2,000 
Mason Erothers E _... 4,000 E, M. Adams & Co.___- 1,500 . 
Pacific Co. of California 4,000 Atkinson, Jones &.Co.-__- 1,500 
Senwabacher & Co._~- _ 4,000 Campbell & Robbins, Inc.. 1,500 
Wagenseller & Durst, Inc.. 4,090 Blankenship, Gould. & 
Bingham, Walter & Hurry 3,000 Blakely, Inc. -- 1,000 
Davis, Skaggs & Co. 3,000 William J. Coliins & Co. 1,000 
Revel Miller & Co._~ 3,000 Daugherty, Cole & Co. 1,000 
Brush, SJocumb & Co.- 2,500 Handel, Lundborg & Pat- 
Irving Lundborg & Co. 2,500 Rs Ht fee 1,000 
McAndrew & Co. Inc. 2,500 Waldo Hemphill & Co. 1,000 
Mitchum, Tully & Co.- 2,500 Pacific Coast Securities Co. 1,000 
Wilson, Johnson &- Hig- Paine-Rice & Co.___. 1,000 

DY, 4:5. db cilcastisldee con + . 2,500 Raggio Reed & Co. _ 1,000 
Bailey & Davidson 2,000 Richards & Blum, Inc. _ eee 


—V. 169, p._ 2532. 


Potomac Edison Co. (& Subs.)—Earnings— 
Period End. Mar. 31 — 1949—-3 Mos.—-1948 1949-12 Mos.—*1948 














Operating revenues $4,510,767 $4,321,354 $18,289,029 $16,372,004 
Operating expenses, etc. 3,443,317 3,216,806 3,930,653 12,438.399 
Federal income taxes. 271,910 330,310 1,086 806 1,067,500 
Operating income $795,540 $773,538 $3,271,576 $2,866,105 
Nonoperating income 61,256 97,453 417,332 484,165 
Gross income $856,796 $871,091 $3.688,908 $3,350,270 
=2rome deductions 190,927 183,539 705,200 602,549 
Net income $665,869 $687,552 $2,979,708 $2,747,721 
Preferred dividends 92,658 57,406 268,791 229,622 
Balance __--- $573,211 $630,146 $2,710,917 $2,518,099 


*Restated for the 12 months ended March 31, 1948 Federal taxes 
on income have been decreased by $125,000 and net income corre- 
spondingly increased when compared with figures previously reported. 
Such changes result from the application to that period of the related 
portion of adjustments made to earned surplus in 1948 in respect of 
excess provisions for Federal taxes on income for the year 1947.— 


V. 169, p. 2213. 


Public Service Co. of New Hampshire—Bonds Offered 
—Halsey, Stuart & Co. Inc. (as sole underwriter) on 
June 22 offered $4,000,000 first mortgage bonds, series E 
3% due 1979, at 100.59 and interest. 


was awarded June 20 on a bia of 100.115. Other bids 


The issue 
received as 3s: Otis & Co., 100.0855; The First Boston Corp. and 
Coffin & Burr, Inc. (jointly), 106.0077; as 3%s; Kidder, Peabody 
& Co. and Blyth & Co., Inc. ‘joinviy), 102.151; Equitable Securities 


Corp., 101.9419: Carl M. Loeb, Rhoades & Co., 101.88. 


Bonds are dated June 1, 1949; due June 1, 1979. Redeemable at 
option of company or by application of certain moneys deposited with 
the trustee, at any time rrior to maturity, as a whole or in part 
upon not less than 3C days’ published notice at the general redemp- 
tion prices, the initial general redemption price being 103.59, and are 
also redeemable upen like notice threugh operation of the sinking 
fund, at the sinking fund rcedeniption prices, the initial sinking fund 
redemption price being 100.59, plus accrued interest in each case. 


_ PURPOSE—Company is cngaged in a major postwar -construction 
program to he substantially completed in the iall of 1949 and on 
which. an estimated $10,756,5u0 will be expended this year. Short- 
term bank borrowings, made for interim financing of such pregram, 
aggregated $3,250.000 June 21 reflecting application of $1,400,000 
of the proceeds of the sale of common stock. The net proceeds 
(excluding accrued interest) to be received by the company from the 
sale cf the series E bonds are estimated to be $3,971,071 after allowance 
for expenses estimated at ebout $25,129. Of the gross proceeds, 
$1,800,000 will be deposited initially with the trustee under the inden- 
ture and will be withdrawn from time to time pursuant to the provi- 
sions thereof upon certification io the trustee of additional property. 
$2,200,000 of such proceeds will immediately be applied to reduce the 
company’s short-term bank borrowinzs and the balance will be used 
for other corporate purposes. It is anticipated that the $1,800,000 to be 
deposited initially with the trustee will be withdrawn by Oct, 31, 1949, 
and will similarly be applied to reduce short-term bank borrowings. 


The company has issued to its common. stockholders warrants 
expiring June 29, 1949 evidencing the right to subscribe to 104,804 
shares of its common stock at $22.50 per share. New England Public 
Service Co. waived its right to subscribe to 61,732 of such shares, 
which were sold by the company to underwriters on June 16, 1949, 
at $22.50 per share pursuant to a common stock purchase agreement 
dated June 13, 1949. Under this agreement, the underwriters have 
agreed to purchase at $22.56 per share such of the balance of. such 
shares as are not subscribed for upon exercise of the warrants. The 
net proceeds received and to be received by the company from the 
Sale of such shares (estimated at $2,181,767, after deducting under- 


commissions of £153,625 and other expenses estimated at 


writing 
For 


$42,697) are being applied ito reduce short-term bank borrowings. 
details of capitalization, etc., see V. 169, p. 2647. 
COMPARATIVE INCOME ACCOUNT 
Period Ena. May 31.— 1948—-Month—1948 1949—-12 Mos.—1348 

















Operating revenues $1,969,814 $1,025,379 $13,663,169 $12,583,722 
Total cost of power 710,027 173,655 3,574,816 4,108.210 
Other expenses 318,491 260,679 3,827,136 3,284,691 
Depreciation, electric 96,283 93,672 1,169,109 949,486 
Deprec., transportation 3.426 6,213 26,566 80,875 
Taxes, other than Fed. 
imeome in 146,750 133,787 1,795,131 1,458,271 
Federal taxes on income 59,000 101,000 574,900 517,600 
Net operating income $239,637 $256,363 $2,695,511 $2,184,747 
Non-oper. income, net 71,926 Dr573 24,014 Dr7 
Gross income $237,911 $255,790 $2,719,525 $2,184,740 
Total deductions 65,846 47,200 823,371 550,963 
Net income $172,065 $208.590 ($1,896,154 $1,633,777 
Pfd. stock diy. require. 28,560 28,560 341,700 341,700 
Balance $143,505 $180.030 $1,554,454 $1,292,077 
Earned per com. share $6.17 $0.21 $1.85 $1.54 


—V. 169, p. 2647. 


RCA Communications, Inc.—Earnings— 
Period End. April 30 1949—Month—1948 1949-4 Mos.—1948 

















Operating revenues $988.908 $989,188 $4,029,556 $4,209,962 
Operating cxpenses $44,682 951,732 3,767,512 3,971,208 
Net oper. revenues £44,226 $37,456 $262,044 $238,754 
Oth. communication inc. 2,124 Dr144 Dr1,076 Dr6,309 
Operating income $46,350 $37,312 $260,968 $232,445 
Ordinary inc.—non-com- 
munication 5,532 3,088 30,660 18,966 
Gross ordinary inc. $51,882 $40,400 $291,628 $251,411 
Deducts. from ord. inc. 19,982 19,731 82,563 77.703 
Net ordinary income 931,900 $20,669 $209,065 $173,708 
Extraordinary inc. (Cri 3,615 18,855 5,658 83,630 
Extraord. ine. (charges) 11,412 10,917 44,954 47,414 
Net income $24,303 $28,607 $169,769 $209,924 
Deducts. from net inc. 14,280 16,050 85,120 104,749 
Net ine. transferred to 
earned surplus -_ $10,023 $12,557 $84,649 $105,175 ° 


V. 169, p. 2318. 
Republic Petroleum Co. (& Subs.)—Earnings— 











3 Mos. End. Mar. 31- 1949 1948 1947 1946 
Operating revenue $501,410 $563,629 $312,558 $226,438 
Oper. and gen. exps. 117,810 160,286 125,797 116,587 

Profit $383,600 $405,343 $186,762 $109,852 
Other income (iret) Dr131,809 Dr11,428 Dr5,321 +414,250 

Fotal income $251,791 $353,915 $181,441 $524,101 
Prov. for depl. & depr. 48,688 59,213 68,850 64,459 
Taxes ; 60,117 19,200 11,106 149,163 

Net profit $142,986 $315,502 $101,446 $310,479 
No. of common shares 1,142,600 286,700 287,300 297,000 
*Earns. per com. share $0.13 $1.10 $0.33 $1.03 

*After dividends on 5'2’ cumulative convertible preferred stock, 
series A. *Includes net gain on sales of capita] assets, $430,241: other 


income, $7,090; tetal, $437,304; less other deductions, $23,055; balance, 
$414,250.—V: 169, p. 1566. 


Rochester Telephone Corp.—Earnings— 


Period End. April 30 1949—-Month—-1948 1949-—-4 Mos.--1948 
Operating revenues $901,281 $789,281 $3,551,444 $3,033,752 
Uncollectible oper. rev. 2,118 1,425 7,785 4,701 


Cperating revenues $899,163 $787.856 $3,543,659 $3,029,050 


Operating expenses 672,056 617,364 2,619,738 2,506,127 
Operating taxes 124,970 100,120 506,891 351,557 

Net cperating income $102,137 $70,372 $417,030 $171,366 
Net after charges 53,841 44,558 228,911 65,925 


—V. 169, p: 2147. 
Ryan Consolidated Petroleum Corp.—Stock Dividend 


The directors have declared a 5’ stock dividend for the year 1949, 
payable July 27 to stockholders of record June 19. In lieu of frac- 


tional shares, cash will be paid based on the opening price. of the 
stock on the New York Curb Exchange on June 28, 1949. A simiiar 
stock distribution was made cn July 27, last year.—V. 165, p. ate 


Sandy Hill Iron & Brass Works, Hudson Falls, N. ¥.— 
Stock Offered—John L. Nolan, Inc., Glens Falls, N. Y. is 
offering 50,000 shares Class A participating preferred 
stock (par $4) at $5 per share. 

Proceeds will be used for expansion, pay outstanding bank loans, ete. 
—V. 169, p. 2319, 


Scott Paper Co.—New York Registrar— 


The Bankers Trust Co., New York, N. Y., has been appointed New 
York registrar for $4 cumulative preferred stock. See offering in 
V. 169, p. 2648. 


Scullin Steel Co.—To Redeem Income Bonds— 


The company proposes to call all of its mortgage bonds, 3°: fixed 
and 3’, income, due Oct. 1, 1951 for redemption on Oct. 1, 1949 at 
par (100’-) plus accrued fixed interest at 3% per annum from April 


I, 1949 until Oct. 1, 1949 plus income interest at the rate of 3% per 
annum from Jan. 1, 1949 to Oct. 1, 1949, or a total of $1,037.50 per 
$1,000 principal amount of such Donds. 


It is expected that the notice of this company calling the above 
bonds for redemption will be published in the newspapers commencing 
July 6, 1949 and that such redemption notice will make provision for 
the immediate payment of the full redemption price of $1,037.50 per 
$1,000 bond upon surrender of such bonds at any time after July 6, 
1949 to the Mississippi Valley Trust Co., St. Louis, Mo. 


Attention has been directed to the fact that subject te the above 
bonds being called for redemption as set forth above, said bonds” 
will be suspended from dealings on the New York Curb Exchange at 
the opening of business on July 6, 1949, the proposed date of publica 
tion of the redemption notice.—V. 169, p. 1997. ; 


Seaboard Finance Co.—Sells Notes Privately—The 
company, it was announced June 14, has sold $5,000,000 
342% sinking fund notes, due May 1, 1960, to five insur- 
ance companies. John Hancock Mutual Life Insurance 
Co., purchased $2,500,000 of the notes and New England 
Mutual Life Insurance Co., bought $2,000,000. The bal- 
ance was sold to State Farm Mutual Auto Insurance Co. 
Berkshire Life Insurance Co. and State Farm Life In. 
surance Co, ; ' 


Proceeds from the sale will be used to pay off bank loans The 
notes. have the benefit of a sinking fund which requires payment 
of $200,000 for the first two years and the balance pro-rated over 
the remaining period or about $511,000 a year.—yv. 169, p. 2319. 


(Joseph E.) Seagram & Sons, Inc.—New Debenture to 
Carry 3% Coupon—Offering Scheduled for June 29— 
The new issue of $50,000,000 25-year debentures is to carry a 3%! 
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coupon rate, according to an amendment to the registration statement 
filed with the SEC June 23, 1949. The issue was placed in registration 
on June 13. Company is a wholly-owned subsidiary of Distillers Cor- 
poration-Seagrams, Ltd. 

- The new debentures will be redeemable at the option of the company 
at a price of 10242 for the first five years and at a reduction of: one- 
half point during each five years thereafter, except that there will be 
no premium for redemption after June I, 1972. 

The debentures are also to be redeemable through the operation of 
the sinking fund at a price of 101 during the first five years and at 
a@ reduced premium thereafter to and including June 1, 1964, follow- 
ing which the sinking fund redemption price will be 100. The sinking 
fund is designed to retire the entire issue by maturity, the amounts to 
be retired ranging from $650,000 in the second year to $3,500,000 each 
in the 24th and 25th years. 

Harriman Ripley & Co., Inc. will be the principal underwriter of the 
issue. Other underwriters named in the amendment include S3lyth 
& Co., Inc.; Dillon, Read & Co.; Kuhn, Loeb & Co.; Morgan Stanley 
& Co.; Goldman, Sachs & Co.; Stone & Webster Securities Corp.; Glore, 
Forgan & Co.; Hayden, Stone & Co.; Kiddcr,; Peabody & Co.; Lazard 
Freres & Co.: Lenman Brothers; Merrill Lynch, Pierce, Fenner & Beane; 
Smith, Barney & Co.; Union Securities Corp.; Alex. Brown & Sons; 
Drexel & Co.; Lee Higginson Corp.; White, Weld & Co. and approxi- 
mately 60 other underwriters.—V. 169, p. 2648. 


Segal Lock & Hardware Co.—Stockholders’ Group Get 
Large Number of Proxies— 

An indepcndent stockhoiders’ committee seeking to take Over the 
management of this company has received signed proxics r2presenting 
about 675,000 shares of common stock, according to Henry Smith, a 
member of the committee. 

The committee, headed by Joseph D. McGoldrick, former Comp- 
troller of New York City, is still soliciting proxies. It expects to obtain 
support of more than a majority of she common stock outstanding, 
approximately 2,000,000 shares, said Mr. Smith. 

A stockhcléers’ meeting nas been set ior Aug. 3. Stockholders of 
recore on June 24, 1949 will be entitled tc vo.é —V. 169, p. 209. 


Servel. Inc.—Earnings— 


Period End: April 30— 1949—3 Mos.—1948 
Net loss 5 $869,588 *$1,026,421 
Earns. per com. share-_ Nil $0.56 Nil 

Net profit after charges and taxes.—V. 169, p. 1012. 


1949-6 Mos.—1948 
$1,293,420 *$1,985,457 
$1.07 


Shaker Co., Cleveland, O.—New Control— 
See Van Sweringen Co. belcw.—V. 167, p. 889. 


South Carolina Electric & Gas Co.—Subscriptions— 


Of the 341,165 shares of common stoek (par $4.50) cifered for sub- 
scription by steckbolaers of record May 13 ct $7.62% per share in the 
ratio of one-for-fcur, 310,150 shares were subscribed for for a total 
of $2,364,894 and 31,0)5 sha:es were vemoved from registration. 
Rights expired June 1.—V. 169, p. 2648. 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Period End. April 30— 1949-—-Month— 1948 1949-4 Mos.— 1948 
Operating revenues $20,383,385 $17,208,420 $80,682,563 $67,649,676 
Uncollectible oper. rev. 84,059 65,622 302,427 248,335 


$20,299,326 $17,142,798 $80,380,136 $67,401,341 


Operating revenues 


Operating expenses 15,991.638 13,812,318 62,241,322 55,073,097 
Operating taxes 2,340,754 1,805,540 9,757,104 6,936,642 
Net operating income $1,966,934 $1,524,940 $8,381,700 $5,391,602 
Net after charges 1,519,285 1,065,674 6,716,430 3,724,618 
—V. 169, p. 2147. 
Southern Colorado Power Co.—Weekly Output— 
Electric output of this company for the week ended June 15, 1949, 


for the 
2648. 


2,740,000 kwh. 
169, p. 


with 
of 2.9%. Vv. 


compared 
increase 


totaled 2.819,000 kwh., as 
corresponding week last year, an 


Southern Fire & Casualty Co., Knoxville, Tenn.—Files 
13 filed a letter of notification with the 


capital stock to be offered at $8.50 
Proceeds will be used for expan- 


The company on June 
SEC for 10,000 shares (‘no par) 
per share without underwriting. 


sion.—V. 169, p. 2648. 


Southern Pacific Co.—Equip. Trust Certificates Of- 
fered—Halsey, Stuart & Co. Inc. and associated under- 
writers won the award June 22 of $12,480,000 2%%% 
equipment trust certificates series BB due $832,000 an- 
nually July 1, 1950-1964, inclusive. The certificates, is- 
sued under the Philadelphia plan, were reoffered, sub- 
ject to ICC authorization, at prices to yield from 1.40% 
to 2.70%, according to maturity. Associated in the offer- 
ing were R. W. Pressprich & Co.; Bear, Stearns & Co.; 
Blair & Co., Inc.; Equitable Securities Corp.; Gregory & 
Son, Inc.; Hornblower & Weeks; Merrill Lynch, Pierce, 
Fenner & Beane; Otis & Co.; Phelps, Fenn & Co.; L. F. 
Rothschild & Co.; Graham, Parsons & Co.; Hayden, Mil- 
ler & Co.: The Illinois Co.; Wm. E. Pollock & Co., Inc.; 
Swiss American Corp.; Clayton Securities Corp.; Free- 
man & Co.; McMaster Hutchinson & Co.; Mullaney, Wells 
& Co., and F. S. Yantis & Co., Inc. 
"The winning group bid 99.062 tor 2%‘ certificates, which is 
equivalent to about 2.5087 basis. Other bids were by Salomon Bros. 
& Hutzler at 99.057 for 222 certificates; and Harriman Ripley & Co. 
Inc. and Lehman Brothers (jointly) at 99.679 for 2%, certificates. 

Security for the certificates will be new standard-gauge railroad 
equipment estimated to cost not-less than $18,720,000. This equipment 
consists of sixteen €.000-hp. diesel electric freight. locomotives; two 
6,000-hp. diesel electric passenger locomotives; two 1,500-hp. diesel 
electric road -switching locomotives; ¢40 gondola cars and 802 steel 
flat cars. P 

Continues Dieselization Program— 

The company on June 21 announced that orders have been placed 
for 67 diesel locomotives of various types, at a cost of more than 
_ $23,000,000, in furtherance of its extensive improvement program. 

In making the announcement, A. T. Mercier, President, said the 
mew orders will raise to approximately $241,000,000 the company’s 
postwar expenditures for new rolling stock, nearly $90,000,000 being 
for 263 diesel locomotives. 

Deliveries of the newly ordered diese] locomotives are scheduled to 
start in October of this year, and when the current order is completed 
in June, 1950, Southern Pacific will have a total of 402 diesel loco- 
motives of various types in operation on its lines, Mr. Mercier said. 

Of 196 diesel locomotives previously ordered since V-J Day, the 
railroad had received 153 by mid-June, of which number 54 are 
of 6,000 horsepower for main line freight and passenger service. Re- 
maining to be delivered on previous orders are 26 freight diesels and 
eight passenger diesels, mostly of 6.000 horsepower. The company’s 
present fleet of 238 diesel. switchers is one of the largest of its kind 
in the country, Mr. Mercier pointed out. 

Included among the 67 diesels just ordered will be 28 of 6,000 
horsepower, each, for main line freight service; 17 road switch loco- 
motives, each 1,500 horsepower; and 22 switchers, each 1,000 horse- 
power. The company also is acquiring an additional passenger diesel 
unit.—V. 169, p. 2533. ~~ 


Southern Ry.—Estimated Gross Earnings— 


—Week Ena. June 14—  ——Ja:1. 1 to June 14——- 
1949 1948 1949 1948 
$5,586,595 $6,344,056 $133,104,987 $146.897,107 


Period— 
ross earnings 


159, p. 2648. 


—V. 


officers: 


Southwestern Bell Telephone Co.—Earnings— 


Period End. April 30— 1949—Month—1948 1949-4 Mos.—1948 
Operating revenues ____ $21,236,498 $18,256,591 $85,462,552 $71,438,294 
Uncollectible oper. rev. 81,324 56,880 328,242 267,477 


$21,155,174 $18,179,711 $85,134,310 $71,170,817 





Cperating revenues __ 





Operating expenses 17,202,279 14,957,743 70,904,058 57,537,824 
Operating taxes________ 2,311,104 1,890,350 8,694,254 7,917,778 
Net operating income $1,641,791 $1,331,618 $5,535,998 $5,715,215 
Net after chargeés______ 1,170,745 962,816 3,750,534 4,342,518 
—V. 169, p. 2534. 
Southwestern Gas & Electric Co.—Offering Termin- 


ated—Salomon Bros. & Hutzler, as representative, an- 
nounces that the syndicate has been terminated on the 
offering of $4,500,000 first mortgage bonds, series C, 3%, 
due 1979. See also V. 169, p. 2648. 


(A. G.) Spalding & Bros., Inc. (& Subs.)—Earnings— 





. Six Months Ended April 30— 1949 1948 1947 
Net prcfit after charges (est.) $610,000 $1,510,000 $1,470,000 
Income taxes (estimated )__ 210,000 700,000 695,000 
Net income (estimated)______-_- $400,000 — $810,000 $775,000 
*Barnings per -share__—-. =... .__-- $0.77 $1.55 $1.48 


*Based on 520,575 shares. . 

NOTE—In April, the company closed its factory in Brooklyn, N. Y.; 
which it had operated since 1895. The building was sold at a price 
above its book value and possession was given on June 15. The Brook- 
lyn equipment and key personnel has been moved to the Chicopee 
tactory.—V. 168, p. 1487. 


Standard Fruit & Steamship Corp. — Changes in 


Personnel— 

The corporation on June 2 announced the election of the following 
Salvador D’Antoni, Chairman of the Board; John Vaccaro, 
Vice-Chairman of the Board; Blaise S. D’Antoni, President; and Ralph 
C. Lally, Executive Vice-Presidennt. The other officers were reelected. 

Vincent B. D’Antoni was appointed Executive Assistant to the Presi- 
dent.—V. 168, p. 750. 


Standard Oil Co: (New Jersey)—May Finance— 

It is reported company wil! file shortly with the Securities and 
Exchange Commission a registration statement covering approxi- 
mately $150,000,000 in new bonds. Proceeds from the sale would 
restore working capital depleted by recent heavy capital expendi- 
tures. It is expected that Morgan Stanley & Co. will be named. as 
the principal underwriter. 


Scrip Valueless July 1— 

The company’s scrip certificates of the June 10, 1948, series (Pre- 
fix D), issued in connection with the stock dividend paid at that 
time, will expire for all purposes on June 30, 1949, and after that 
date will be’ without. value, according to announcement made on 
June 23 by Guaranty Trust Co. of New York, scrip agent. 


Officials Assigned to New Posts— 

Appointment of Howard W. Page, Executive Assistant to the Presi- 
dent of this company, as shareholders’ representative for the company’s 
affiliates in the United Kingdom, to take effect in October, was an- 


nounced on June 21. 

At the same time, the company announced that David A. Shepard, 
who has been shareholders’ representative and Chairman of the 
Board of Directors of Anglo-American Oil Co., Ltd., will succeed Mr. 
Page as Executive Assistant to President Eugene Holman. R. A. Carder, 
of London, a director of Anglo-American, will become board Chairman 
of that company.—V. 169, p. 2687. 


Tennessee Gas Transmission Co.—Bonds Offered— 
Additional financing for the continuing expansion pro- 
gram of the company was undertaken with the public 
offering June 21 of a’new issue of $50,000,000 3% first 
mortgage pipe line bonds, due June 1, 1969. Stone & 
Webster Securities Corp. and White, Weld & Co. jointly 
headed. a nationwide group of 56 investment banking 
firms which won the issue at competitive bidding 
June 20 on its bid of 100.3399. The bonds are being re- 
offered at 100.75 and accrued interest, yielding 2.95% 
to maturity. 

The other bids for the bonds as 3s were received, viz.: Halsey, 
Stuart & Co. Inc., 100.33; Kuhn, Loeb & Co. and A. C. Allyn & Co., 
100.15. 

COMPANY—Company was incorporated in Tennessee April 1, 1940. 
On July 18, 1947, company was consolidated with its wholly owned 
subsidiary, Tennessee Gas Transmission Co. (Del.), organized on 
June 9, 1947. The resulting corporation, Tennessee Gas Transmission 
Co. (Del.) acquired, as of July 18, 1947, all of the business and other 
properties and assets and assumed all of the liabilities of Tennessee 
Gas & Transmission Co. 

CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 
*Ist mtge. pipe line bonds—issuable in 


series: Authorized Outstanding 
234% series due 1966 $33,231,000 $33,231,000 
3% series due 1967 39,200,000 39,200,000 
3% series due 1969-.____-- 50,000,000 50,000,000 
+Debentures, 3%“ due 1966 25,000,000 25,000,000 
Bank loans, 2%. due 1949-1956__ 13,230,000 13,230,000 
{Preferred stock (par $100) issuable in 
ries cv eo at. : 400,000 shs. 
4.10% cumulative preferred stock 100,000 shs. 
4.25’, cumulative: preferred steck- 100,000 shs. 
Common stock (par $5) : 5,000,000 shs. 3,333,333 % shs. 


*Additional bonds in one or more series may be issued under the 
mortgage securing the bonds subject to the restrictions contained 
therein. The total principal amount of bonds which may be issued 
under such mortgage is limited to-$300,000,000, so long as any bonds 
of the 234% series due 1966, or of the 3% series due 1967, or.of the 
3% series due 1969 are outstanding. The amount of bonds of the 
234’- series dué 1966 initially authorized was $35,000,000 which’ has 
since been reduced by retirement of $1,769,000 of bonds through 
the sinking fund, which may not be reissued. The amount of bonds 
of the 3% series due 1967 initially authorized was $40,000,000 which 
has since been reduced by retirement of $800,000 of bonds through 
the sinking fund, which may not be reissued. 

+Subsequent to April 30, 1949, the company retired $506,000 of 
debentures, 3% series due 1966, through the sinking fund, which 
may not be reissued. 

tAdditional shares of preferred stock may be issued by the board 
of directors from time to time, subject to certain restrictions. 


PURPOSE—The net proceeds to the company will be approximately 
$49,994,950. Of the amount so received, approximately $24,000,000 
will be deposited with the corporate trustee under the mortgage 
securing the bonds to be withdrawn against property additions from 
time to time as the company’s expansion program progresses. The 
remainder of approximately $25,994,950 will be used to pay the com- 
pany’s outstanding short-term notes in full and the balance will 
be added to the general funds of the company and will be used from 
time to time, along with other cash resources of the company, for 
the expansion of the company’s pipe line system. 


HISTORY AND BUSINESS—Company owns and operates a pipe 
line system for the transportation and sale of natural gas at whole- 
sale. This system extends from the San Salvador Field in the Rio 
Grand Valley of Texas into West Virginia, a distance of 1,364 miles. 

The company’s system was initially designed to deliver approxi- 
mately 200,000 MCF of natural gas per day and was first put into 
operation in October, 1944. Daily deliveries during 1945 averaged in 
excess of 200,000 MCF. Commencing in 1946, the company’s average 
daily deliveries have been progressively increased by expansion in 
the company’s facilities. Average daily deliveries during 1946, 1947 
and 1948 were approximately 260,000 MCF, 298,000 MCF and 422,000 


MCf, respectively, exclusive of deliveries made through the War 
Emergency Pipe Lines which the company held under tempor . 
from the WAA from Dec. 2, 1946 through April 30, 1947. Deliverion 
during the first four months of 1949 have averaged approximately 
617,000 MCF per day. Company expects, subject to unforeseen con- 
tingencies, to increase delivery capacity to 710,000 MCF per day by 
the end of 1949. se ’ 

The company_has been authorized by the Federal Power Commission 
to expand the delivery capacity of its system to 831,000 MCF of 
natural gas per day. At the present time the company. is’ actively 
engaged in a construction program to attain such capacity. In 
addition, the company has two applications pending before the FPPC 
for authorization further to increase the delivery capacity of its 
system to a total of 1,060,000 MCF of natural gas per day. 

The company's pipe line system extends approximately 600 miles 
through a natural gas producing area in Texas and Louisiana. Com- 
pany. currently purchases all of its natural gas requirements in this 
area under gas purchase contracts. 

The company’s principal deliveries of natural gas are for the system 
of The Columbia Gas System, Inc., through’ sales to its subsidiary, 
United Fuel Gas Co., and for the system of Consolidated. Natural 
Gas Co., through sales to its subsidiary, Hope Natural Gas Co. Sales 
to these customers are made under long-term contracts. The com- 
pany also regularly sells gas under contracts to a number of other 
customers. ; 

The company has a wholly owned subsidiary, Coast Co. (Del.), 
which was incorporated in September, 1946, and which is engaged 
in the acquisition of oil and gas leases, development and operati 
thereof and the production and sale of oil and gas. As of Apri 
30, 1949, the company had invested a total of $2,463,959 in this 
subsidiary represented by $100,000 of capital stock and $2,363,959 
of notes; and may find it advisable to advance, or otherwise make 
available, additional funds to finance its operations. Company pur-+ 
chases a very small portion of its gas supply from this subsidiary. 


PROPERTY—Company’s main transmission pipe line is 1,364 miles 
long, and consists of 99 miles of 16-inch line extending from the 
San Salvador Field in the Rio Grande Valley of Texas to the Stratton- 
Agua Dulce Field near Corpus Christi, Texas, 1,180 miles of 24-inch 
line extending from the Stratton-Agua Dulce Field to Kenova, W. a 
and 85 miles of 20-inch line extending from Kenova to the Corniwe 
Station of Hope in West Virginia. In addition, 1,052 miles of parallel 
24, 26, 30 and 31-inch loop line and 73 miles of 20-inch extension 
line from the Carthage Field, Panola County, Texas, to the company’s 
main transmission line had been put in service at April 30, 1949: 

The company also has in operation at the present. time 15 com= 
pressor stations with an aggregate of 221,400 rated compressor horse- 
power, one large dehydration plant and numerous smaller dehydration 
plants, numerous major aerial and submerged river crossings and one 
bridge crossing.over the Mississippi River where one 18-inch pipe is 
supported on each side of the highway toll bridge at Greenville, Miss. 

All of the pipe lines, compressor stations and other installed equip- 
ment of the pipe line system are of modern design, having been 
placed in service in 1944 or thereafter. 

PURCHASERS—The names of the purchasers of the bonds and the 
respective principal amounts of bonds severally to be purchased by 
each are as follows: ‘ 
Stone & Webster Securi- Merrill Lynch, Pierce, : 

Fenner & Beane_____ 2,100,000 


ties Corp.__._______--$2,130,000 
White, Weld & Co.___-- 2,130,000 Merrill, Turben & Co.__ 360, 
Lovett Abercrombie & Co. 220,000 The Milwaukee Co._____ 360, 
Bacon, Whipple & Co... 360,000 F. S. Moseley & Co.____ 1,000,000 
Robert W. Baird & Co., Mullaney, Wells & Co.. 360,000 
ey at BB aT eee 760,000 Maynard H.Murch &Co. 360,000 
Blyth & Co., Inc._______ 2,100,000 The Ohio Co._...._.._ 360;000 
Bosworth, Sullivan & Co. 360,000 Pacific Northwest Co... 220,000 
Central Republic Co. Paine, Webber, .Jackson 

CNN ae ree aris 1,000,000 Me SOE sccitreennn nie 1,000,000 
Clark, Dodge & Co.____- 1,000,000 Phelps, Fenn & Co._____ 760,000 
Dittmar & Co.._._._._._._._._ 220,000 Prescott, Hawley, Shep- 
Equitable Securities Corp. 760,000 ard & Co., Inc.____._. 360,000 
Estabrook & Co.__._.__-. 760,000 Rauscher, Pierce & Co., ; 
The First Boston Corp. 2,100,000 BEI Steer insincere te o> Sted op ss, 
First Southwest Co..._._.._ 260,000 Reynolds & Co.._-_.___._. 760,000 
Glore, Forgan & Co,.__-— 2,100,000 Riter & Co.___. ili ianilcosell 760,000 
‘Goldman, Sachs & Co.__ 2,100,000 Rotan, Mosle and More- 
Graham, Parsons & Co.. 760,000 SONG oo Sh Te 260,000 
Hallowell, Sulzberger & Rowles, Winston & Co. 220,000 

Tage heel an cheated 220,000 Schoellkopf, Hutton & 
Harriman Ripley & Co., Pomeroy, Inc.________ 760,000 

We. ic to a 2 eee Scott & Stringfellow__._ 220,000 
Harris, Hall & Co. (Inc.) 1,000,000 Chas. W. Scranton & Co. 220,000 
Hemphill, Noyes & Co... 1,000,000 Shields & Co.__._______ 760,000 
Hornblower & Weeks_-- 1,000,000 Smith, Barney & Co.___ 2,100,000 
Kebbon, McCormick & Spencer Trask & Co.____ 760,000 

Oho. ot. cscs Lhe 360,000 Tucker, Anthony & Co. 760,000 
Kidder, Peabody & Co... 2,100,000 Underwood, Neuhaus & ; 


W. C. Langley & Co.___ 1,000,000 OO, a ers cerca 260;000 
Lee Higginson Corp. . 1,000,000 Union Securities Corp... 2,100,000 
Lehman Brothers ____.- 2,100,000 Chas. B. White & Co... 22 
Laurence M. Marks & Co. 760,000 Whiting, Weeks & Stubbs 360,000 
Mason-Hagan, Inc.___._- 220,000 

—V. 169, p. 2688. 


Texas Engineering & Manufacturing Co.—New Contr. 


This company on June 21 announced that it has received a con- 
tract from Boeing Airplane Co. to design and manufacture 67 separate 
production tooling items fer the Boeing B-47 six-jet bomber. 

Robert McCulloch, President, also revealed that there was a possi- 
bility the initial award could be increased to as high as 200 items. 
Included are welding jigs, drill jigs, tempiates, lathe fixtures, mill 
fixtures, and mill cutters. 

The Texas company previously has received sub-contract work from 
Boeing involving sub-assemblies for the B-50 and B-29 bombers. Prime 
contractor is Boeing’s Wichita, Kans., plant.—V. 169, p. 2688. 


Texas Power Corp.—$7 Preferred Stock Called— 


All of the entire outstanding $7 preferred stock has beer called for 
redemption on July 1, next, at $110 per share and accrued dividends. 
Payment will be made at the Continental Illinois National Bank & 
Trust Co., Chicago, Ill.—V. 168, p. 388. 


Texas Utilities Co.Sale of Stock to Parent— 


The SEC June 22 announced clearance of the proposed sale by the 
company of an additional 400,000 shares of its common stock (no 
par) to its parent, American Power & Light Co., for a cash con- 
sideration of $7,000,000. . 

Texas Utilities would use the proceeds to liquidate certain. short- 
term bank borrowings to enable it to make an additional $4,000,000 
equity investment in its subsidiary, Texas Electric Service Co., and 
to make an additional $3,000,000 equity investment in its subsidiary, 
Texas Power & Light Co.—V. 169, p. 2426. 7 


Textron Incorporated—Two More Executives Resign 


—New Treasurer Elected— . 

A series of resignations cf Cirectcrs and executives of this corpora- 
tion came to a head on June 20 with the announcement of Chailes H. 
Dyson, a Director and Executive Vice-President, that he had resigned 
from the company. 

F. H. Kissner, Vice-President and Treasurer, has also submitted his 
resignetion Mr. Dyson stated. 

Their resignations were occasioned, Mr. Dyson explained, by dif- 
ferences of opinion with the Picsident and the majority of the di- 
rectors as to matters of management and marketing policy: 

Immediately following the announcement of the above-mentioned 
resignations, Royal Little, President, announced several new exeth- 
tive appointments. James E. Robinson and Frank Fiore were elected 
Vice-Presidents of Textron, Inc., the operating subsidiary of Textron 
Incorporated. Guy G. Cromer was clected Executive Vice-President 
and General Manager of Textron Southern, Inc. the manufacturing 
subsidiary. 

At the same time directors of Textron Incorporated elected an 
executive committee to guide the company’s decentralization plans. 
The committee is composed of Mr. Little, Chairman; £. A. Kingman, 
Herold C. Whitman ard J. Linzee Weld, Vice-Chairman. Mr. Weld has 
also been elected Treasurer with: offices in) Providence, R. k 

Three: other Textron. executivesr:esigned recently. On June 8, Harold 
B. Hoskins, a Directer and Merketing Corsultant, resigned as @ 
membe: of the board, an‘l Marshall Rawle resigned as Vice-President 
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steer 
chorge of marketing and a director. The following Jay John 
- Vice-President _* charge of public relations and advertising, 
ed iis resignation. Mr. Spooner immediately joined Burlington 
Corp. as Director of Advertising and Public Relations.— Vv. 169, 
p. 2°68. 


Thatcher Glass Mfg. Co., Inc.—Registrar— 
The Marine Midland Trust Co .of New York has been appointed 
gad for the common stock, $5 par vajue, and convertible cumu- 

preference stock, no par value.—V. 169, p. 2215. 


Thermoid Co.—New Executive Appointed— 
Fred J. Kelly has joined the company as Special Account Executive, 
Working under F. E. Schluter, President. 
Mir. Kelly has been Assistant Sales Manager and then Sales Man- 
of American Brakeblok Division of American Brake Shoe Co. 


r 12 years.—V. 169, p. 2688. 


Third Avenue Transit Corp.—Trustees Appointed— 


Federal Judge Samuel H. Kaufman June 21 ordered the involuntary 
réecrganization of the corporation and the appointment of trustees 
to run the property. 

This action folléwed the company’s statement in U. 8. District Court 
that its cash position was insufficient to meet the interest payment 
due July 1 on its refunding mortgage bonds. : 

Last Oct. 25 a petition was filed by three bondholders asking for 
involuntary reorganization cf the company under Chapter 10 of the 
Bankruptcy Act. 

Judge Kaufman named as trustees I. Howard Lehman, President 
of the New York County Lawyers Association, and Lester T. Doyle, 
a partner in Hardy & Co., New York investment brokers. James 
Hodes, Pres‘dent of Third Avenue Transit, was named as an addi- 
tional trustee, to serve at least until the reorganization proceeding 
is under way, Judge Kaufman said. 

Mortimer S. Gordon, Third Avenue’s Chairman, said the company 
was forced to accede to the reorganization action because of its in- 
ability to meet the interest payment due July 1 on its $14,830,550 of 
tirst refunding 4% mortgage bonds. This situation resulted from 
thé company’s failure to receive approval of a one-cent fare increase 
on its bus lines in New York City and Westchester County, he said. 

of the first duties of the trustees, Judge Kaufman announced, 

be the negotiation of a new contract with the CIO Transport 

Workers Union, to replace the present contract expiring June 30. 

Ju@ge Kaufman also announced it would be up to the trustees’ discre- 

tion whether tc seek the one-cent fare increase already approved by 

the P. S. Commission but rejected by New York City’s Board of 
Estimate. 

Last interest payment on the adjustment bonds was made Oct. 1, 
1947, and unpaid interest cn these bonds totaled $21,993,840 at the 
1 year-end. P 

Gordon. in consenting to the reorganization petition, stated 
that lack of time made it :smpossible for the company to calculate 
its current asset and debit position, as required by law. Judge Kavuf- 
man fixed Aug. 4, for the filing of creditors claims against the com- 


original action, filed by Seymour M. Heilbron, counsel] for three 
holders owning $16,900 of the refunding issue, alleged that the 
company was insolvent to tne extent of $45,000,000.—V. 169, p. 2688. 


Title Guarantee & Trust Co., N. Y.—New Vice-Pres.— 


John P. Billhardt, chief tit’e officer of the company, has been 
Vice-President and will essume complete charge of the bank's 

hester offict in White Plains, N. Y., effective June 21, 1949. 
, s H. Sheehy, Vice-President, who shared direction of the West- 
chester office with Harry E. Kuhlman, Vice-President, will join the 
office to develop custcmer relations of the title division. Mr. 
n will coordinate customer relations in the Westchester office 
act in.a consulting capacity over the wide field of title insurance 

s—V. 169, p. 2215. 


_‘Trans-Arabian Pipe Line Co. — Further Private Fi- 
nancing—The company borrowed $15,000,000 on May 31, 
one the fifth instalment covered by loan and 

ty agreements with eight insurance companies, 
yor -y July 18, 1947, providing a credit of not more than 
$125,000,000. The 2.55% notes are payable in instalments 
to 1962 and are guaranteed as to principal and interest 
by the Texas Co., Standard Oil Co. of California, Stand- 
ard Oil Co. (New Jersey) (30% each) and Socony 
Vaeuum Oil Co. (10%).—V. 169, p. 2688. 


Pranscontinental Bus System, Inc., Dallas—Plans Stock 
Issue— 


The company has asked tie ICC for authority to issue $6,450,000 
5¥%‘o preferred stock. The company said the issue will be exchanged 
for_a like amount of 15-year, 4“ debentures which it wants to retire. 

; application said that more than 96% of the debenture holders 
favored the exchange in the belief that it would strengthen company’s 
find cial structure. 


Union Gas Co. of Canada, Ltd.—Partial Redemption— 

There have been called for redemption on July 20, next, through the 

tion of the sinking fund, $250,000 of 412% first mortgage bonds 

lué Dec. 1, 1950, at 101 and interest. Payment will be made at The 

: dian Bank of Commerce in any of the following cities in Canada: 

fax, Saint John, Quebec, Montreal, Ottawa, Toronto, Chatham, 
nipeg, Regina, Calgary and Vancouver.—V. 168, p. 2164. 


Union Trusteed Funds, Inc.—Net Asset Values— 


The net asset value of the capital stock (per share) of the various 
Funds at the end of May, as compared with Feb. 28, 1949 and Nov. 


20, 1948, was as follows: 
May 31, ’49 Feb. 28, 49 Nov. 30, '48 


Com-non Stock Fund__._._________ $6.24 $6.58 $6.96 
Preferred Stock Fund... 17.71 18.26 18,15 
ee 17.08 17.20 17.34 
ene 20.54 20.63 20.91 
re oe 5.64 5.74 5.87 


—V. 169, p. 2215. 


Enited Air Lines, Inc.—More Revenue Passenger Miles 
Fléwn in May— 
. United Air Lines flew an estimated 123,511,500 revenue passenger 
-mnilés in May, an increase of 112% from the same month last year 
and a gain of 17% from April, it was reported by Harold Crary, 
V-c€-President—traffic and sales. Actually revenue airplane miles 
- flown were 4% less than in May, 1948, and only 11% above April, 1949. 
the month, United flew an extimated 1,697,700 air freight 
to miies, a -decrease of 5% from May, “1948, and 22%% from April; 
656500 mail. ton mites, a gain of 20% from May, 1948, but a drop 
of from April, and 481,300 air express ton miles, a decrease of 
—_ from May of last year but an increase of 6%% from April. 
—V: 169; p. 2215. ’ 


_States & International Securities Corp.—Sale 
of olio Holdings— 


_ The tion and United States & Foreign Securities Cor 
‘The P. 
- have applied to the SEC for an exemption order permitting Inter- 
J fom oe to sell] to Foreign 17,500 shares of stock of Amerada Petro- 
m Corp. and 22,500 shares of stock of Louisiana Land & Explora- 
t Co. at current market prices. 

Fereign owns approximately 80% of the outstanding voting securi- 
tite vf oe ge par ge 7 agen ye affiliation which under the Invest- 
y Act makes such transaction unlawful unless ex ted 

by gee Commission. ; ee 
4e transaction is part of a program of International to sej]l and 
transfer certain portfolio securities on which jt has an “anfealized 
profit and to credit the profits together with certain available surplus 


unts to a special reserve, in order to make possible the payment 
Gividends on its second preferred and common stock. 


This will 


enable International to qualify for special tax benefits under Supple- 
ment @ of the International Revenue Code. 

In addition to such transfer, International proposes to sell on stock 
exchange or on open market 18,200 Eastern Air Lines stock and 
4.000 shares of United Fruit Co. stock, and to transfer securities of 
17 other companies to Devon Securities Corp., a wholly-owned in- 
vestment company subsidiary of International. 

The SEC has given interested persons until June 27 to request a 
hearing on the proposed sale of stock by International to Foreign. 

The International corporation and its subsidiary, Devon Securities 
Corp., also have applied to the SEC for an exemption order permitting 
the sale by Devon and the purchase by International of @ non- 
transferable two-year 4% note of Devon in the principal amount 
n xceed $3,000,000. 

“Unless exempted by the Commission, such transaction is prohibited 
because the Devon note does not have asset coverage of at least 300%. 
The SEC has given interested persons until June 27 to request @ 
hearing thereon. 

A recently formed subsidiary cf International, Devon has an author- 
ized capital of 20,000 capital shares ($1 par), of which 10 shares 
have been issued to and are owned by International. The note and 
additional stock of Devon are to be issued in exchange for and upon 
the transfer of certain portfolio securities of International to Devon. 


—V. 169, p. 706. 
United States Leather Co. (& Subs.) —Earnings— 








Six Months Ended April 30— 1949 1948 1947 
Profit from operations____.__..--~-~- +$589 550 $852,450 1$2,267,050 
Dividends on invest. in affil. cos. 19,000 13,000 7,850 

: | aR hE - Mii el *+$570,550 $865,450 $2,274,900 
Depreciation ss ex givap-etiietieninedbeammel - 42,887 40,908 39,458 
Prov. for Federal & State inc. taxes os 354,000 960,000 

Net income . ainlgdhdesntgnnae *$613,437 $470,542 $1,275,442 
Class A shares outstanding__—_~_~~- 249,743 249,743 249,743 
Common shares outstanding___-_--- 397,010 397,010 397,010 
Earnings per class A share.___-~--~- Nil $1.88 *$3.00 

Nil Nil *$1.32 


Earnings per common share__- 


tLoss. tAfter reserve provisions.—V. 168, 


*On participating basis. 
p. 89. 


Valcar Enterprises, Inc. (& Subs.)—Annual Report— 

















Years Ended Jan. 31— 1949 1948 
I oi cid cides tdrpneieenicadann een aaen $3,460,696 $4,210,998 
Cast 00 -G0bGs QUNB a... o6 on las 3,319,325 3,544,682 
General, administrative and selling expenses___ 90,685 105,938 
Bonuses to employees MF ean oF a, Cp eet Fee A mews 42,448 
Provision for doubtful accounts_......-----~-- 18,521 4,216 
Interest paid Fy mnrapiscgte =. Soe 33 301 

Balance —_-_ ; ete p RAL PEE RP ae $32,132 $513,414 
Other income --_--- inacenancieied Se LE Mal 20,623 45,654 

, ee eee RRS eee eee oe ae $52,755 $559,068 
Estimated Federal income tax_._.-__.---~--~-~--~-- 18,450 212,000 

Profit for year____- oP eeticacaliescnieas Snigedals to-gores Sear nub ong $34,305 $347,068 
Profits retained in the business, begin. of year 291,813 224,744 

| Ni Re eae Eee ee Ry ene ee $326,118 $571,812 
Cash dividends paid or declared________-_---~~ 40,000 80,000 
*Stock dividends paid.._......-..------------ Ree 200,000 

Profits retained in the business, end of year $286,118 $291,813 


*Par value of 20,000 shares of capital stock issued as stock dividend 
(100% ) on Aug. 15, 1947. 


RESULTS OF OPERATIONS FOR THE QUARTER ENDED 
APRIL 30, 1949 








Bs: IE, Stn tetas taitaperarcn ans i it be EN Lae ot I To eS $502,502 
Cost of goods sold__--_~_-- pckidaaaLavtte ioetatnidudetinielnmgs webieks 479,607 
Gross profit __.__----~- sis eiin aalgh adh aerial nsec blliite sn ate an pamandls $22,895 
Bupenses ......---.-_..---~-------- ~~ + --- = +45 +--=----- 17,770 
Operating profit —~- i eacinin aston RAGS Shoal Day il $5,125 
Cele? SNS ho oot tne A athe 2h GRR errs 4 PEF 1,765 
IN sp ete al wichiner opal Wikensin ere meetin tein pm npeck eet eres loin $6,890 
Federal income taxes (estimated)____-__---_------_-.---- 3,141 
Net protit .......-....- +. --2---+=- SRT Bes LF $3,749 
NE RRR SEE ES RE 5 ee a ee pa ee $0.09 


The net profits for the quarter ended Jan. 31, 1949 as reported under 
date of March 23, 1949 have now been decreased by $3,342 due to 
adjustments proposed by the company's independent auditors. The 
principal] adjustment was an increase in the provision for losses in 
collection of receivables. 


CONSOLIDATED BALANCE SHEET, JAN. 31 








ASSETS— 1949 1948 
Cash in banks and on hand__-------__--------~ $135,147 $139,751 
Notes and accounts receivable (net)__._-_----~-- 116,466 271,278 
EL. 6c apocnecnesererdighasthnadhetidipiarer gre enna en ares 57,742 165,628 
Unexpired insurance, prepaid taxes, etc._._____- 14,967 13,602 
Long-term advances (secured). _--..-------~-- 13,375 5,841 
Plants and properties (net) _..._...._.._.-.-_- 462,305 465,044 

a iE lcd anticline emanpgremician es anit $800,002 $1,061,144 

LIABILITIES— 
Acesmnts payeule .(teade)....<.._...-..--..--~-..-- $56,735 $48,143 
Accrued wages, etc.__--~- alin sh cnet anlage ee. 7,626 10,167 
Bonuses ‘payable to employees_____.---.------.  ------ 42,448 
PD i meee") \epatbceanee 20,000 
Federal income tax payable (estimated) .._____ 19,207 218,156 
Pe EE ce cee adiawe cameos |. )etieeie 100 
Capital Stock ‘par value $10 per share)______ 400,000 400,000 
Puidsis airplus ............- sn tien ia sheen 30,317 30,317 
PI NIE. nn nn i ee i ste 286,118 291,813 

ye sda negli Spite bow se we a Seen tan ncaa $800,002 $1,061,144 


NOTE—Early in February, 1948 the San Antonio plant was soid to 
San Antonio By-Products Co., a wholly owned subsidiary company which 
was incorporated under the laws of the State of Texas on Feb. 3, 1948. 
—V. 169, p. 1714. 


Valspar Corp.—Omits Common Dividend— 


The directors on June 22 voted to omit the semi-annual] dividend 
ordinarily payable about this time on the common stock. Distributions 
of 25 cents each were made on this issue on June 18 and Dec, 10, 
last year. 

The directors declared the usual semi-annual dividend of $2 per 
share on the $4 cumulative convertible preferred stock, payable Aug. 1 
to holders of record July 15.—V. 168, p. 1488. 


Van Sweringen Co.—Sells Shaker Stock— 


W. B. Wood, Special Master in Bankruptcy Court, on May 25 sold 
9,414 of the 9,422.4 outstanding shares of The Shaker Co., a subsidiary, 
to the Lincoln-Machlin group on a bid of $2,000,000, the only bid 
made. Since the buyers assume a mortgage of about $3,650,000 the 
deal involved ciose te $5,700,000. 

Of the amount bid, $1,800,000 will be made available for two bond 
issues of Van Sweringen Co. : 

A distribution of $427 per $1,000 bond, or about 42%, will be made 
on $2,836,400 outstanding certificates of indebtedness, series 1925, 
which matured Dec. 31, 1948: but were extended to 1958, leaving ap- 
proximately 58‘% of these certificates stiJ] outstanding. Accrued inter- 
est on this issue totals $2,878,000. Holders uf the certificates of indebt- 
edness, series 1928, due Dec. 31, 1948, and extended to 1958, will 
receive $180 per $1,000 ceriificate, or 18% of the $3,127,212 issue, 
leaving a balance of 82%. 

Stock of The Shaker Co. was acauired in the name of the Twelve 
Eighty Co., a newly organized corporation entirely owned by J. C. 
Lincoln, investor and Chairman of the Board of the Lincoln Electric 
Co.; and -G. S. Machlin, senior partner of. Gordon, Machlin & Co., 
members of the Cleveland Stock Exchange. Officers of the new com- 
pany are: Mr. Machlin, President end Treasurer; W. H. Bemis, Vice- 
President; and S. C. Thayer, Secretary. Mr. Bemis and Mr. Thayer 








are partners of the law firm of Baker, Hostetler & Patterson.—V. 150, 
p. 3531. 


Van Sweringen Corp.—Plan Offers Note Holders $1,- 
960 per $1,000— 

Under a proposed plan for reorganization of this corporation filed 
June 16 by Charles I. Russo, Specia] Master, public holders of the five- 
year 6‘- gold notes of the corporation due May 1, 1935, will receive 
new debentures covering the principal amount of their notes, with 
interest from Nov. 1, 1932, to July 1, 1949. Holders will have the option 
for a limited period to exchange their new débentures for cash at the 
rate of $1,960 for each $1,000 ncte. 

The plan, filed by the trustees of this corporation, namely, Frederick 
L. Leckie and Kenneth Resseger, proposes the formation of a new 
corporation with authorized capital of 750,000 shares of common stock 
and the transfer to this corporation of the assets consisting of cash 
and 166,405 shares of stock of the Cleveland Terminal Building Co. held 
by the trustees of the Van Sweringen Corp. This stock was split five- 
for-one in January, 1949. 

Shareholders of the Van Sweringen Corp. are to receive shares in the 
new corporation at the rate of one share for each 10 shares of old 
stock. Mr. Russo filed the plan in Federal Court and recommended 
its approval. If the Court appreves the report, the plan will be sub- 
mitted to creditors and shareholders for a¢ceptance. 

Van Sweringen Corp. has outstanding 1,744,800 shares of $1 per 
value common stock in the hands of approximately 4,400 shareholders 
of which 1,300,000 shares are heid by Pathe Industries, Inc., a ‘Robert 
R. Young enterprise. It was said that during the course of the pro- 
ceedings for reorganization claims approximating $40,000,000 were 
filed but through litigation and compromise these claims were reduced 
to about $1,300,000 principal amount, it was stated. 

The Van Sweringen Corp. controls the Cleveland Terminal] Building 
Co., which cwns 100% of the stock of Cleveland Hotel, 100% stock of 
the Prospect Terminal Co., which includes the Republic Building, 
Guild Hall and the old Midland Buiiding, which houses Centra] Na- 
tiona]) Bank's main: office; also 52,000 shares plus of Terminal Tower 
Co.—V. 152, p. 1607. / 


Videodyne, Inc., Stamford, Conn. — Stock Offered— 
Public offering of 100,000 shares ($3 par) 6% cumulative 
convertible preferred stock was made June 22 by The 
First Guardian Securities Corp. at $3 per share. 


Registrar and transfer agent: United States Corporation Co., 160 
Broadway, New York. 


HISTORY AND BUSINESS—Company was originally organized and 
incorporated in May 1947 under the name of Great American Brands, 
Inc., subsequently on Dec. 21, 1947 changed its name to Columbia 
Television, Inc., and on May 27, 1949 the steckholders approved the 
further change of name to Videodyne, Inc. The principal place of 
business is located at 33 Jefferson Street, Stamford, Conn. 

The company was organized to sell and manufacture television re- 
ceivers, equipment and other electronic equipment and parts. During 
the first year of operation, from May 1947 until about July 1946, the 
company had its television sets assembled for it by contractors and 
resold the same under its own name and also under the names of 
purchasers desiring to have the sets sold under their own private 
labels, In about July 1948 the company discontinued the contracting 
of the assembling of sets, and did all the assembling in its own factory 
at 33 Jefferson Street, Stamturd, Conn., which factory, consisting of 
about 10,000 square feet, was being operated by the corporation under 
a lease since 1947, and is still being occupied by the corporation 
under said lease. ; 

On Dec. 31, 1947 the company entered into an agreement with Radio 
Corporation of America, whereby it obtained a license to manufacture 
television receivers incorporating various Radio Corp. of America 
patents. 

Sales by the corporation since it started to assemble its own sets 
in July 1948, are as follows: 


1948— 1949— 
FEES Aah Sip. «nr deta $12,534 «January ...__..._.__--.--$18,877 
fp A ES aE CER aes 20,283 a a see = 13,876 
September —____-.-- _ 38,697 Mates ...2.- Bees rel EL Se 26,395 
2 Eee aS ani eee- 40,368 
cnc casi na ya 41,111 
pe pe, ae ane 40,043 


As of June 1, 1949 the corporation had on hand unfilled orders 
for television receivers amounting to approximately $337,220, providing 
for complete delivery by Dec. 15, 1949. 


CAPITALIZATION—750,000 common shares (par 15c) are authorized, 
of which 261,266 shares are presently outstanding. 110,000 preferred 
shares ($3 par) are authorized, of which the rights to 7,155% shares 
are outstanding. Before recapitalization there were issued and out- 
standing 21,466 shares of preferred stock ai $1 par each. Pursuant 
to special meeting of stockholders, held May 27, 1949, the authorized 
preferred shares were recapitalized from 125,000 a $1 par, to 110,000 
shares at ¢3 par. Before the recapitalization there were issued and 
outstanding 21,466 shares of preferred stock at $1 par, which, prrsuant 
to the recapitalization, have been changed into rights to 7,155% 
shares of preferred stock at $3 par value. The common stock has 
sole voting power. 

PURPOSE—The net proceeds have not been allocated to any specifie 
purpose, but will be used as received. There is no assurance given 
that the entire issue will be sold, but if the entire issue is sold 
it is contemplated that the proceeds will be used in such manner as 
the board of directors may Irom time to time determine to be for the 
best interests of the company. 


Virginia Dare Stores Corp.—Underwriters Withdraw— 

Gearhart, Kinnard & Otis, Inc., have withdrawn as underwriters 
of the proposed offering of 20,000 shares of class A stock, which it 
was proposed to offer at $5 per share.—V. 169, p. 2689. 


Virginian Corp.—Note Placed Privately—The corpo- 
ration, it was announced June 21, has sold privately 
through Whiting, Weeks & Stubbs, Boston, $15,000,000 
4.50% secured promissory note. The note was purchased 
by Prudential Insurance Co. of America. For further 
details see V. 169, p. 2689. 


West Penn Electric Co.— Weekly Output— 

Power output of the electric properties of this company for the week 
ended June 18, 1949 totaled 91,899,800 kwhrs:, a decrease of 12.50% 
over the output of 104,501,000 kwhrs. for the corresponding week of 
1948.—-V. 169, p. 2689. 


(William) Whitman Co., Inc.—New Vice-President— 
Charles H. Borne, Manager of the Woo? Fabrics Division, has been 
elected a Vice-Presiednt.—V. 169, p. 420. 


Wisconsin Investment Co.—Earnings— 





Quarters Ended March 31— 1949 1948 
Total dividends and interest received-___ ~~~ $19,034 $10,155 
. General and administrative expenses__._ ~~~ 6,459 8,293 
Net income (exc]. gain on investments)----_~- $12,575 $1,862 
Net realized loss on investments__-_---------- 1i1 Cr20,964 
No. of shares outstanding at end of period___-_ 514,318 516,403 


—V. 169, p. 1929. 


Yale & Towne Mfg. Co.—New General Manager— 


Samuel] F. Roiph has been appointed Generai Manager of the Sager 
& Barrows Lock Works civision, to succeed George J. Macklin, whose 
resignation becomes effective June 30. Mr. Roiph will continue as 
General Manager of the Nortor. Decor Closer Co. division in Chicago. 

David W. Morrow of East Orange, N. J., has been appointed Budget 
Manager. Prior to joining this company in December, 1948, he was 
Administrator of Budget Records and Statistics for the Wright Aero- 
nautica] Corp. in Woodridge, N. J.—V. 169, p. 2689. 


(L. A.) Young Spring & Wire Co.—New Pres., Etc.— 

N. D. Ely, Grant L. Cook and Mrs. Ola Yourg on June 21 were 
elected President. Chairman and a director. respectively, to succeed 
L. A. Young, who has resigned frcm the three pests.—V. 169, p. 1929. 





































































For footnotes see page 26. 
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: PRICES FOR EVERY LISTED ISSUE 
Range for Previous 
ince Jan. 1 
. cote Highest NEW YORK — Saturday Monda LOW AND HIGH SALE PRICES 
are $ per share $ per share $ per share i June 18 June ri 4 aa veo Thursday Friday Sales for 
-- --- la 7 ar une J 
76 Dec 100 May = = ¥ 40% May 3 Abbott Laboratories new_-_-_- 5 ‘or oe oar $ per share $ per share $s pap ~—S the Wout 
2% Dec 6% Jan iy 2 8 eee Soci 38-38% 38% 38% csi Sue a share $ per share Shares 
a a. one a Se, oe -Brill Motors Co —-___ —_~-2.50 “99 == 39% 108 £9914 . Ye 39 39 39% 6,300 
14% Feb 23% May x17%J @ May 26 Acme Steel Co rew 2 2 1% = *99% 112 *99% 110. 
35 Dec @ Jun 14 19% Jan 6 Adams Express lag prcetene emer 10 18%, 18% 7e 1% 2 2% 2 2% ane 
7% Dee | oer a ae 2 Ghee Adams-Millis Corp _-_- —- 17% 17% AE 19 19% 19% 19% 15s, 10% ber 
7% Feb 22% Dec 14% F Jan 26 Addressograph-Multigraph Cc > *35 38 #35 ” 17% 17% 17% 17% 17% 18 2. 
<= Se 5. . Bee | Ae ee ee 28¥a 28a * 2B 28% 35% 35% $35 38 3538 "t00 
eee a 46 7° May b= on Apr 19 Affiliated Bae Equipment com , 17 18 18% by ny *28 | 28% *28% 29% 28% 29 600 
. a 27% May 18% Jan 3 2334 tay 18 ao. WwW W-------- wet A, 5% 5% 6% wt Bu ee  # 17% 17% 4,700 
ov 108 May 97% Mar 9 100! uction Inc__-_ “Nop 1 48 *45 47V *46Y e 6% 6% 6% 5,500 
2% Nov 4% May o% J 0042 May 23 Alabama & Vicksbur Ry... par 21%, 22 21% Ry 46% 48 *46% 49 +4644 47% ’ 
13% De vee = 3% Apr 2 Alaska Sy Be cee > #99 4 21% 21% 22 aa 
5 Dec alkMay 3% Peo 158% Mar 3 Aldens inc common_—--—=——— Sait 163 ro0iS 10088 aos 202% 09 tor” =p 109 
“ico was “ees (63 las eee RE 1414 1g%, 14% aa aa a ae 2% 2% 3,600 
37, Feb 58% Oct 40% Feb 3s 4} May10 | Gta preter common__________1 art lig *66% 67%, “6% 6136 Géie 6736 ase Gate 1,200 
4 c 715 Ma preferred A____ ne 4g =D y, 2 65 : 
23% Dec 34 May am jun it 27%Jan 7 $2.0 prior conv preferred_No par 4544 45% “74g an ae 2% 3% 2% “2% 6,100 
S pe we ay 95% May 20 104 Mar 12 a pe Steel Corp_No par > ge *68 271 mee | ime aon 2,400 | 
nv pre Ve BY 1 + , 
iim Dee 11% Jun “6 jun is ‘8%Jan 10 Allen Indust West Ry 6% gid. t00 ae a S06 UFR ae) 18% 18% 2,300 
ar 198 May 165 Juni6 1 dustries Inc aa 85% 85% *84Y%4 86 #84 Y, 2 “87 = 92 ; 
16% Dec 21% Jan 15% J 8842 Jan 24 Allied Chemical & 6% 6% p eg 84% 86 84 84 *84 “ia 
14 18%Feb 1 Dye_----_No par , ” 6% 7 "6% 7 88 30 
se% Gee 0 sam taae 40-20% Jun Allied Kid Co 165 165 1 x6% 6% °6 YM, 
15 28% Mayl 66% 166% *166% 167 4 7 300 
25 Feb) STM May - 25% Feb @May19 Allied Mills ___ N *15% 16 “15% 1 < 168% 168%  § *167% 170 
= i «Of a (CG8h oe 25 30% May 16 Allied Stores Corp common..No par 2542 25% > les 15% 16 *15% 16 *15% 16 800 
26% Dec 42% Ma pt = 90 Jan 20 4% preferred on.._No par 28% 28% ll gg 26% 26% 26 26% 26% 25% 200 
son lun lO ae Ss et | SA ee commonlNopat «EXCHANGE 27 27% a8 88 at ae: eee 23 29% 9'300 
my preferred__ 1 i 27% 28 5% 2 8 89% 100 
x25 Nov 1 ------106 CLOSED *75 7 * 27% 28 27% 28% 
Bur URS Mise Ig Aaa maa cote ca cae a a a a 
ov 50 Jan amated Leat Ne os 28 28 #281 
fia Ba aity eu “Ta oe ge 4%, “I Sh ae ae ee a 
ec 52% Jun 34% Jan 3 a Petroleum Corp____Nop 9 *36% 41 * oy 3 3 800 : 
6% Oct 10 Mar 6% J 40% Jan 25 Amer Agricultural Chemical_ Ad 96 96% 97% 9 37 38% *36%4 38% *36% 42 
a ae ee ek ee we ee 35% 35% 35%, 384 98%. 98% 98 98 96% 98 1,300 
18% Mar 29% Jul an 4 65 May 18 3%% cum conv | ERE, | 9 9% ou, V2 355% 35% 35% 357% 35 é \ 
58% Feb | 70 May (62% Jan 19 66% Feb 14 O® preferres ele cnmiace. 44 ois, 31% 62% 63" 62%, 62s 62% 63. 9% 8% 46 
=. = on preferred il 8 Y 3 y, 2 62 
3i% Dec | di% aay ae ie a 10% Mar 38 = American Bosch Corp *63 Ye 64% ease Gate “lye 22, "21% 22. 21% 21% 2, 
ov Amer Brake Shoe Co com... No pa TY 8B Zz 3 ‘i 
6% Sep 110% pe wir ro 7 7 4% cube eptneeed.. ee Thee 31% 31% 31 ag 314, 313 1% 7% ae 7% 6 
Dec 6% Jun 3% Sen 1 10%Jan 3 #£American waite Ge iat *92 97 96% 96% osetia 1% 31 32 31%, 31% 1 
aoe see soins tie; Seeceen eens sone a ly, OE ER“ EM Tg 
177. Jun =172% Mar17 erican Can Co common______2 Me 2% 2% 2% Z 5% 5% 4 
28% Nov Ju tg 181% Jun 13 | 7% preferred nome 83% 89 3 ; 2% 2% 2% 24 . 
Tee daee 100% Jan 60 Jun 1 ss eee icy ciao por 178, 179 ted Sy Be ee Le 120% da te ia 
4 Mar 27 May 19% Jun 14 preferred —___ MBE 22% 23% 23% 2334 235% 4 179 177% 177% : 
104% Jan 110 Aug 10642M 22% Mar30 American Chain & Cable---_No, *62 «64 *62. «63% 28% 33% 2424 23%, 24 3 
oes Mae Sm Dee 18 aete Apr 4 Amestoan Guna an vf 4 £19% 20% *19% 20— 63, 63% = *63. 63% ' 
15 46%2A preferred____No par 8 @ 20 *19% 20 3, 
15 Dec 20% Jun 15% Feb 2Apr 4 American Chicle Co *108 =108% *108 108% 1 19% 19% 
14% Dec 22% Jun sa = 8 18% May 4 American Colortype Co____- No par 41% 42% 42%; rth 108 Y2 108% $+*108 109 
May 4 American Colortype ©O---___.__ ; 42 42\ 3 
+ iad ‘og — 14. 17% Mar21 American Crystal Suga 10 16% 16% elahe ifit . 2 41% 42% 
33% Feb 43 Oct un 21 87 Mari1 roi Bm pan amma, 14% 14% 14% : 16% 17% 16% 16% 
hes ese Mie | eterno ee cat ASHE OS RS He RE ch 
e con we 4 413 12% i 
49% May 25% Jun 14. 36% Mar31 American Distilling Co_------20 1042 105° 105% 305% "10544 108% 105% a% 
ee — 2742 28 28%, 28% #28 ? . 105 %2 
Year 1948 Ra STOCKS 
nge Since Jan. 
Lowest Highest Birbost NEW sone STOCK Saturday cians LOW AND HIGH SALE PRICES 
- mi $ per share 8 per share $ per share HANGE June 18 June 20 } ayn een Thursday 
an 71% Ma P June 23 
13 te Dec og Oct 15% F eb 24 1M May 21 denortonat eu caustic Tiling_, -.__ f sdaiaecants yi 7. ris pS saan 4 Oper ehere 8 per share 
Ss ee Apr 13% ; ropean Secur____No pa ’ *5 5Y, £44 ps 
1% Sep I, May 1% jut 7 OMe jun 18 Americen Export Lines ne *16%4 17% 15% 17% “15% 17 +16 4 
“OMe oR te le 58. ADF 4 “O) ener Power com__No par tet ae ta *15% 16 15% 16 
Jun I 78 "8 yy 15 >t 
ai a oo 17% Jan Ba = s Pt a P mm ag 2. eae KT « Va 44% 451 Ve P o* d” ait 
4 Dec 43% Ma preferred -....._______ 4 Va TV, TY a 
“ais Dec “rw Jeu Seon 6 13 Jun 24 American Hide a Lea ema ee ae ee Ce 
un 53 Jan 46 Jun 3 4 erican Hide & Leather com__—-1 5 *34% 35% 34% 35 an fa 
20% Feb 26% M 7% Jan 27 6% conv prefe s *3 3% 3¥ 1 . 35 35 
5% Dec aa red 24% gan 5 29 May17 American Home products Hib viek +1 mn “a Z Va oa Ye a Ye 38% 4% 
79 Dec 92. Jan 73 Feb 23 m May 11 American Ice Co com_______No par 27% 28 28% 28% 28% 287, | 
10% Feb 15% Jun 11% Feb 7 _, May 10 6% non-cum preferred___-__-100 7% 1% TY2 7%, ‘75, | «1% som). 72a 
13% Jan 19 Jun 15% Mar 1 aa “ey 16 American International Corp_No par *82 4288 *g2. = «88 a: war oa a 7% 
ic — 26% Jun 12% Jun 14 18% red = aes Investment Co of Ill___.1 ae a oe 3, BL 11% 11% *11% - 
108 «Jun 73 Jun 22 102 Jan 20 1% pm ppt common ____1 13 8 iste . 4 rt *16% 16% *16%4 16% 
12% Nov 21% May 11% J d i00 *71% 74 #72 7314 = 13% 13% 13% 
1a Des | «54% Jun 76 Jan 38136 Apr 20 Amer Mach & Pay Co com_--No par 3 v Bet 
6 Dec 10% May 4% Jun 7 = Ape 20 3.90% preferred ots 5 EXCHANC ,i1% 11% 11% 12 12 12 11% 
6% Mar 98 July 23% Jun 13 ode cee 8 il oe te ck par [| 606i. kf ee 76% 78 “76% 78 
. c 96% Jan 4 101% an Metal Co Ltd com_No pa ? 2 «6S #45 #41 
5% Dec 8% Jan Ya Apr 14 4%% preferred - or 22% 23 oo 2 3 27 an 
ee Se 8 SS? Sate re saree “100, 101% *100, 101 ¥4 o1a0 101% 10010146 
e 11% Jun can News Co__________No pa % 5% 5% © j 2 
este Nor S5ib May a4 Feb it O44 Abr tgp prefered’ ——— coni-—-No bat ae ee eC 
“ May 70% Feb 10 (i No pa: ° . V2 9% 9% 9% 1 
12% Feb 16%May 10 J 81, May 17 $5 preferred __ oe 90 90% 91 91% 91% . om ae 
2 Fe 16% May 10 Jun 6 14% Jan 7 Amer Rad & Ot eat No par 74% 75 76 76 te to 91% 93 
6% Dec ar3l1 175 Feb 25 7% 'y com_-—No par 10% 11 1 * oe 75¥%2 76% 
16% Feb 28 Oct 23% Jan 4 30% May 17 American Safety Razor a “172-175 A Mt te Eee aM Ur 
8 Sep 46 Apr 37 2 May erican Seating Co_______No pa *7 1% 7 7 . 
a. ep a Apr gin 2? Fey 3 Amer Ship Balding Co ——-—-¥o Dat oat oat atm = tosh 26% TT 
So" ice aba ak SRE Lt adeno 1p “Gagne t Smee Ne Be a 8 fy Bh BB OB, 8 
a V2 eferr /4 2 42 1 } 4 
2. 2b oe ss es See ries So 5g 9H ou 0 ago 
4 No 35% Jun 19% Jun 14 non-cum preferred 100 “@ 3737 37% 37% 2 
21 Dec 27 Apr 21) 5 28 Jan 7 American Steel Foundries_-_No 138 140 139% 139% 0137 139—~—«‘ S 38 38% 
10% Dec 24% Jan “4 yo 6 26% May13 American Stores Co m4 20% 20% 20% 21 20% 39 137 139 
34% Feb 41 May % Jun 17 12%Jan 13 American Stove Co__________ ny ned 23% 23% 24 «24 "= 20% 21% 
116% Mar 131% July FS % Feb 25 37% Jan 10 American Sugar St camea 100 1% 8 fe — 3: 5 25% 
16% Dec 20% May 6% Jan 24 et ne 17 1% preferred — 4 35 35 35% 35% 35% 36 an ay, 
147% Mar 158% Jun ‘May 19 amen Sumatta Tobacco. 11% 131% ey ek ee * 123° 
/8 7 / 1 
— > 88 Oe 1388 Pe Oe eee, ae ae 
52% Mar 68% Jan y wesy neler aa, aaa ea aie 38% 138% 138% 138% 3 . 
HT 131 Oct («144 Mar Be, in 3 70% May26 American Tobacco common______ 25 rls lps ay Sa 138% 138% 138% 139% 
46% Feb 71% July 49% san BY Si 2Jun 13 6% preferred _.....-__ omnes 66% 67% 67% 67% 67 6754 67% 67% 
arth Des a Jun x117% Apr 18 120 May 16 gy Corp common.-14 539 rth erty 3S ee ae = 14344 
4 c 8 Apr preferre 18 18 55 3 
x33% Nov 56% suy aise bo 4 4 Mar30 Am Water Works Co Inc = #119 119% #119 4 119% ar i: dihu aia 56 
90 Dec Jun 83. Mar 21 38% Feb 17 American Woolen common__No par 7% 1% 1% T% 1% Ve y 
76% Mar 112% July i 91 Ve Mar 11 1% preferred ..-..-.__ BR 00 25 26% 25% 26% 25% 26 . 25% o6ue 
x5% Dec 8% Jun 4% Jun 6 6% Jan 4 $4 conv prior preference__.No par *30 887% *80 87% #80 87s °33 > 87 v4 
51 Nov 67 May 48% Jun 1 ‘Jan 7 Amer Zinc Lead & Smelt com 1 6042 60% 605% 60% 60 60% 60 Ye 
30% Feb 41% May 25% Jun 14 57% Jan 24 $5 prior conv preferred_ ___25 4% 4% 44%, 4% 4% 4% #454 ae 
30 Feb 45% Jun 2242 Jun 14 ae Jan 7 Anaconda Copper Mining---__-_50 S. 6S 5252 5242 53% 53% 8334 
25% Oct 38% Jan 25% Jan 3 5% Jan 8 Amaconda Wire & Cable____No par 25% 26% 26% 26% 26 263% 26 Ye 267, 
se, Sep 107, Jam (88% Mar 29 26% ers, eee ee com-.12.50 wa% 24% 24% 24% 24%, 24% 24° 24% 
74 ar / re 37 y , . 
isi Feb $64 Jun 52 Jun 13 23a¢Jun Anderson. Oinyion & Co_--—21% igs” 103% 102% 108 “101-103 102% 10aae 
ar : 4 Jan Anderson-Prichar RE 48% 49 *48 Y, bg 
<4 Dec 6% May aoe.) eee oe Copper eg eee | 15% 16% 16% 16% "16% 1644 tex it 
% Jun 3 4% Jan 5 A P W Products Co Inc____. *8 9 *8 9 *314, 9% 16m” 6 
Oh cavciaiies oneal 29%, V, * BY 9% 
ye 2% 2% “254 2% "2% 2% 
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16 (2760) 
Bangs for Previous YORK STOCK RECORD 
ear 1948 STOCKS 
‘ YORK STOCK LOW 
ane share $ per share $ per chare fo a be se cme 7 une 18 "mae Tuesday SlWednesday 
Nov 34% Jun 26% une 20 June 2 ay Thursda 
- M i, Par é ne 21 29 y Fri 
a% Nov ae Oct 19% Jun. A. _ ov 4 archer-Dentels-Midlas.4 ___--No par Sper share $ per share 8 ser share ‘ ee we June 23 ane Seten foe 
Dec Jun 17 Ju Armco Steel Corp com re 29 297 a are $ per share 
6% Dec 15% Ma ae 95 Feb 3 4%% conv preferred_________1! 10 1 +44 20%4 30% 30 30% 5 per shere Shares 
68% Dec 106 od oan 3S 7% Jan 8 Armou passerred——_____-— 100 20% 30% 2. «31! 4 an *30%— 30% *30% 30! 
49% Jun 7 r & Co of Illinois com_- 79 80 4 20%4 20% 207 on 78 0% 1,300 
gg od som om 38% Jun 13 3% Jan a 1. 86,c00% Dior preterred "No a A}, 5% “aie naa, ? 80 79% p a ig = 6 300 
103 Nov 115% duly ; Jun 22 99% Feb 4 $3.75 ork Co com____No par 51% 52 53% 52% oe /4 5% 51 = , 390 
Y. 15 preferred __- 39% 405% > 72 53 53%, 53%, * 5% 5% 7.600 
is% Dec | dese gum «139% Mar 1 110% Jan 3 $4 eony pretecred.______.- wo gar HA 40% 40% 40 © 405 Ya 53 %2 54%, 55! 
11% Dec 17% Au 13% Mar 1 15%Jan 5 Arnold Less Bags PA 2 spss, 94% 94} ~~ 40% 4034 ©40! : Seo 
ibis 10542 106! 44. 94 94 *94 3 ve 41 3,200 
12% Mar H a cane 7 @ Jun 20 13% Jan 11 Artl REIT Set _§ 2 4 106% 106! + ’ 9434 943 2 : 
1% Feb 28 ¥ oom Carpet Co Inc_----- N *14% 15 14%, o74 10644 106% 106 - + 943% 220 
98 Dec 111 Mar * 14 ‘8 May 16 Associated D 0 par 3 . 14 15 #14! 1 106 Vy 105 ¥ 1 u 
; 5 °14! 2 105% 210 
8742 Dee 106 Sue 95 Apr 27 103 Jan 21 6% 1st af Goods common___1 8% 842 1, Bl 8% ‘ 14% 15 14% 14, 
fo sen '38 Jum «30% Feb 14 3734 May 10 Asso aad greterred_—-— 80 ae Sa Sa Oe 8% 700 
’ Associates Investment Co___-__- #90 ¥, *93 100 é 8 14! 
Q4 Feb 120% Sep 90, Jun 14 105% J mai. eo a an: | 6 lhe “90% 90% 100, 100,” * 0 
Mar 107% Jun 97%2Jun 14 1 an 7 Atch Topeka & Santa Pe com aw 2 33% 34 : - 9042 91% 50 
ae 19% Jun 11 Jun 7 = y= ‘a 5% non-cum preferred___-- <i 81 84 83% 843 34 34 34 34 800 
25% Jan oa ‘Des hy Jun 13. 47 Jan 7 Atianthe Coat’ Line Be "~~" Nop 10 “Sar 8% 9 98 =e pe 83% 84 83 83% 3,100 
66 Sep 81 Dec 77 Feb a 2 ee ee Le Lines ea ~ 33h. ade 11% 11% 11% 11% ae » 100 100 1100 
30 = Feb 50% July 30% J 94 Mar 18 5% non-cum pref mgn.._-1 65% 67 . 34 34 33 5 333, ll% 11% 11% 11% 900 
ae Ee 1 ae ise he 1h seus a enc a ———,. a ‘Bie 83 “65% 67 ou af ee ae 33% 33% 1,500 
91 Feb 99 Jun 93% J 10912 Feb 4 4% conv preferred series A__1 25 32% ou 79 = 83 83 3 66 68 *66% 67% ’ 
at ~<a 25% May 20 ? ‘aan % 3330 oy S Preferred $3.75 vg eee, 4 107 + : 32%4 33% 3215 33 ond 84 *81 85 200 
! Aug 6442 Apr 42 4 Apr 1 Atlas Corp oe hee eae ®94! *107 = 108% 107. 1 s 32% 32% 323 
| 9 Sep 114 Jan Jun 10 58 Jan 3 Atlas Powder common_------No pa 5 942 95 65 «95 = 106% 107% , oe in 6,800 
‘ 20 Oct 24% Jan 100 Feb 7 106 Jan 7 4% r common. __.__-— No par 202 2042 20% 20 ¥, 4 95 93% 943% 93 . 140 
16% Jun 14 1 conv preferred___~_ *44Y%, 451 ' “2 2042 21% 911 3 2 94% 210 
4% Dec ‘ 9% Ma a, 20% Jan 4 Atlas Tack Corp____________No 100 ia 2 442 451 44 21% 22% 21% 22 
12% ‘Nov 16% Man 4% Feb 25 65% May 5 Austi OFp-——--------- No par 100%2 102 102% 102%. 4 44 43% 44% 444. : 3,400 
13% Feb 11 n Nichols common __.-.N *15 165 r 2 103 105 re. A 4 44% 530 
6% Dec 19 po . 15 Mar 24 C -No par 2 4 15 16! a 103% 103% 103 
4% Jun 14 ony prior pref ($1.26 N 5% 55 D2 16 16% Ps = 106 710 
xll Nov 19% Jan 1 4 8 Jan 24 Autoc )---O par . 5% 55 16 17 ‘ - 
1} 7 ON ot oes *141 ' 4 5! yy, a 16 17 
4% Feb 12 Oct ate - 75% Marl0 Automatic Canteen Co of Amer_— 5¢ — 142 *14% 14% 14% ve 52 5% 53, 5% 80 
35% Jan 46 Jun 34% jun 14 an o- Bs Avco Mfg Corp (Thc) + ia.” 11Y, aca it” 434 4% 4%, —_ 1414 1442 14% ca 
@ Jan 10 $2.25 conv wee ~ 12 © ve v4 434 47 1 
preferred____ No par 5 5% 5Y 1 11 12 12 12 y "tng a4 1,900 
343%, 34% 351, BS 4 5% 514 5 . 12% 12% 1,400 
/ 5} 4 3: 35 7 > 4 5 5% 11.00: 
: -” Feb 16% Jun x13 Jun 8 1 B 34%4 35 35 35 ms 
ly Dec 17% Jun 8% Jun 13 a Jan 15 Babbitt (B T) Inc 
. eas 16% July 7% Jun 13 ts) Jan 7 Baldwin Locomotive Works ; STOCK 137-33 i 
Ft Ae os ~ 14% Jun 14 an ~~ : Baltimore & Ohio oe ae ae 8% 8% B7 13 *13 134 13% 12! 
i un 4 - taan aH: E 8 92 7 ? oa 2/2 312 y 
| 60 Feb 80% May an @ te he senger as damit oatpen_: me r 16% 17% 8% B% Bi, Bt om ° ae roars 12,700 
s a Mov 59 May x38% Jun 14 7% — Conv 5% ~~ eet pag ame 1544 15% 5 16% 16% 17 a Bi, 8% 7,500 
a eS ee See 2° eee, ae ‘ieewiae) 1-38 60% 60% 61 . os “15 15% ‘i. 4b) 1653 165 2'500 
ee ae ee em a <i oe ot a BB a a gD 
4 M 2 a Ra 15 , hg *38 3 s y- , 2 2 
. a: oe 9% Feb 15 - 13% Apr 12 Barnsdail emer emer 59 x15%4 15% = 15% 15% «IF 3% 530, 39% 39% 2 
an 11% Ju ath Iron Works Corp__________- 4)% 42 7 #36 37 an’ Se “15% 16 
30% Dec 43% Ma eJun 3 17% Jan 20 B orp---~- ikea 1 Ms 42 41% 4% 36 371 a 300 
y 32 ayuk Cigar ; *10¥ 42 417 ive *36 36! 
= ° ee ee. Feb 23-96.“ Mayis | 34%% senate commiln cee kdl t ty ‘We te ‘liom li fe 4334 44% 10.508 
; 1 %% conv pid__.._:_.--.--—1 5 5 8 4 113 -{ Ja 10% 113 ; 
| @& Bo ~ a ok Ay toe a... ee al 41's 41% as Be 1% 41% See Sane 1a 
<< i a ot 3 Beck Shoe (A 8) 4%% pfd_-_100 *12% 13 te 9342 93% ‘9214 94 i 2 1,009 
324 Feb 3442 Apr 28 * San 8 33% Feb 21 + #£-Beech Aircraft Corp 1 ae es. ta ©7134 72% 714 43 13% 13% 200 
"4 37% July 30% J eb 4 ‘Beech Creek RR..._-1_____.---5 e71 Pe ; “ 4 71% 713% 72! se 
14% Feb 20% Ma 2Jun 14 37 Mar30 ‘Beech-Nut Packing Co decmredinga 56 1%  7¥e 71 3 4 12” 10 
y 11% ech-Nut Pa e: 294 a 1% 7} 1 m ft 
: on _ bs hg = 10% Feb i4 itv 5 a p. Belding-Heminway ee——tere 31% i ‘= = Ya °28 Pt 208 ” agae — 72 1,800 
an sii Alscraft. GCorp.___....__..... ; 2 : / *% ; 
| Male Deo 08, Jun 90 "Jun 2098 “Marat 4 ines canals ie is = im i ia ete 38 51,000 
ij 8% Jun 26 J , ar 4%% pref ems | ‘ Ye 14% *14 143 V2 *12 124 , 
: 2% Dec 21% J un 13 34% Mar30 Be eens .......-~i.--- 100 12 12% 12 be 14% 14! 2 400 
7 4 Jan 6 ndix Avi 12! 11! Ah 14! iY 
1 Nov ‘°26% July sistas i 11 Jan 7 Bendix — cperceonoreniipn meron Himsa: 5 ee 91 91 91 odbiae hg 11% 11% “12 _~ 500 
i & Dec 814 Mar 73% Jan 44 a Jan 5 Beneficial me, Appliances ----- 33 Ye 78% a ae 27% 28 om Dae “9% 91 380 
a le 1 5 
[a See Ce 70, om 1b | Cum 964.63.25 ser of 194d. No par 22%, 225% a a 8% =| BM 29% 29-29% 7,400 
fi . 30%2 May . 23% Feb ADs 26 Cum, pid $4 di r¢-med “ 22% 22% 225 ¥, thy 82 8S 
25 Feb Sem’ Bae i 26% Jan 7 Best & Co $4 div ser of 1948_No par mane bts “14 «6 75% Fy 2234 23% 23% 2354 5,100 
Feb % Oct 0%. Jan Be ---- inet (2 *95 \, 8 “a *75 76 ¥. a ,200 
23 % st Foods __ £94 -- ' 96 £95 75 61 
125_ Mar 130% July 12914 yg 5 33% Jan 7 Bethlehem Steel (Del) com__Nopa 1 +P a 2442 2442 #24 bg 95.9% *9412 961 108 
26% Dec 37% May 2214 Jun 15 136% Feb 2 1% preferred el) com--Hoger sane 27% 27%, 27%, 2714 a 24%, 243 2414 oth 100. 
® Nov 14% Jan 9% 31% Mar21  Bigelow-Sanford Carpet_.--_No. 100 e 24% 24%, 25 sata Va 27% 275% ota Stic 300 
i @ May 31 119qMar li. Birmingham le Carpet_--—_No par 130% 130% = *130% 132% ts ey 24%, 2434 2aie 2452 ~~ 
| Electric Co_.--_No par a4) 24 ae ele ae ee ee onmat sae 22,400 
; for Previous 9% 10 *9% 93 2g, 2am 2342 24 23%; 1 200 
4 912 9%, c3 72 2342 600 
ee al ses Range Since Jan. 1 STOCKS ¥ oe “wns 300 
Low " NEW Y a? 
8 per share $ per share $ per + th $ per sh =a wer Monday ee” o<e PRICES 
Dec 36% July 24 are June 20 ‘ ednesday Thursd 
x1 Jun 13 \ Par r June 21 ursday 
oa Dec «Mm Sep. Jun aoa ee | es @ Sree its Ce. eats ere... see oder aa Diane June?t the Week 
3, w- aha % ‘ er share cn 
32% Mar 44% July vig Jun 15 13%gan @ Bliss # _ *animameatea ramet | Tis 1134 24t, 24%, = 23% 24% a5 x ee 
/ r Jan 8 Bliss & Laughlin Inc__._.._--.2.5 f 7! 1 8 © ; 
ee ee ee a eect 50 RR SIS: GS ES ih HR gs 
Sek Dec 20 ote dan 23 Apr 2: Samer ee Bene y naw ae others______No par 7ag% 45 cant a 9% 94 oan a” 9% 9% 1,900 
30% =e 3 Jan aa: SS Jan 12 fe og & Brass_._.-- 5 "18% 19 19%, 19 “a F °40 45 wa = ‘300 
16% Ro we. ita 8. ete a --No-par a + A Se 19% 19% is 
v C Mar30 Bon ; ; No par 61 2 244% 24%. , +4 ,400 
i ae b Jun 38% Mar 7 1 d Stores Inc-: 241% 4 61 59% 60 2 24 24% 
66% July 421, 42% May 7 #£Bord 1 24% *24 241 2 60% 60% 3; 2 1,000 
: 2 Apr 21 rden Co (The) 17% 173 4 23% 24 2 6074 60% 
| as oe. Sa, 8h May 11 S4 Jan 7 Borg-Wamer Corp common—— * VM W%e TM 11% 17 17% 23% 23% = 23% 23% 190 
: Y% Dec jun r 9 2% Jan 13 Bo eferred’ _____ _ “to ‘43% 44 : 0 40 397 4 /2 } 3.100 
, an se tiien hn Coaneneds 00 4412 44% fe 40 % : 
3 2 ae Ry Eee ieee 2 ae Se ee a 
ST sha | 4 *1V 3 2 fg 94 ¢ , + - 
1% Dec 25% Jan 5 hy Braniff Airways In b _ #261 V2 1% *41 3, pod 72 9042 94' 
x21% Mar 11% May = 62 Jun 13 Ste i teens Corp of 7 eR ee 7 a7 27 *26% ati: oat, a... cae 134 = 
25 ‘ov 2 Jun 14 32 eport Brass Co_____ “~ *31% 33 * ® Me TY, 3 we . 2742 300 
26% Nov a ae 20a e+ 3 jn wan & ee Garp._Me bar o28 6% yy? 33,34 - i a oR. 1 2,200 
oct 1 Apr 33 Jan atton__________No 2% 23 225 ° Me 6% 65 5; , ; 200 
13% Mar rt Sep 3% 5 * 193. Zee 8 “Su% mateo common... P50 20%, 20% 2 a ar: ee 221, 2252 ofie 2980 1,000 
#* Dec % July 9 J 4May 5 Brook --------~-~--100 26% 28 28” 2 Ya *20% 214 Pn - 8 1,700 
Jan 3 lyn Union . #1004 8 277 Ya 207 13 
90% ed 9 Ye ane , 29% er ta Ye — = Brown, & Bigelow EER PES, No ~ = Vy woes “as wy 101°, atm Rts, Big 27% = 1 a 
‘ Ow — 7 y . 4 ‘ ’ 
11% Feb 23% Nov. - Sex! Jan 6 99%Apr @ —, Shoe £2: Inc common____15 STOCK it 935 9% 9% i 28 2B M% —_ —_ 20 
15 hor 24% May 22 Apr 4 SBrunsw cDaike-Collondsy <_Ne eer a 4 I 2. 3 eset: aaa oi? 42” a me 2.400 
131 -- r CL wwe *96 98% a @ © 3 , 
129 p 124 muy a Va Jun 14 17%, Mar 14 Buc : OSED 16 16 154 aaa *96 | 98 2 +96.” 98% i. V4 32 2.000 
7% Dec 1 Feb 16 124 M ytuS-Erie Co common ‘ 15%4 17 3, 96 98% 
65 Ma 1% May 7¥2 Jun 13 ar 19 *7% prefcrred __" wane’ 144 , 15%4 18% 15% 15% -—_s 
30% Dec ‘0. eT . Sa Badd Cah) Oe commode 100° En ay 14% 14% 14% 15 <I 800 
¢ Jun 2 4Jan 31 $ ---No par : 122 122 * 14% 15 ere See 
7a Aug M% 7 Feb 25 34 J ; 5 ag ng , TY 1, 121 1231 Pa 14 247 
: an 13 Buff No ~ Yq 7% 77 77 er v4 121 123% ‘ 8 4,300 
Dec 21% 86 Apr 2 691 «Feb _ “63634 an 62% 734 7% 1% 3. 12), 133% 70 
Bars Gams anes i Feb 17 Bult Niag Wi: Corp 5.60% pid_—i00 ge: gieh gig gts gio  °Re 
bag Dec > fi 4 ; 13% ior ba 36 Jan 1 Bulova Watch _No par 86 8958 *86 12 892, a 2714 27 27 £961. + 260 
a ae a 16% Jan 7 Burllogtem Mills Corp comnlon-_21 12% 1244 ---*12% 13” 9% 89% °87 89% «=| BT 7 200 
"1 100 Jum 70%Jun 6 Ti%eJan 263% ne een Ne 311, 31% 12%4 12% 12% 12% = oo 100 
7 - fe 2 we TT Ben ip 32% conv eee “ao” 82% 15% 15% ear? wee °° aaa, ee 30% 30% 1,100 
; beaienee : * , ze) 15%,- 16 2 : 
% Nov 13% Jun 14 - 16 19 3%2% preferred re “68 72 81 = 883 *81 = 83 » 3 16% 16 
maar 14" Dee xo7% Jun 13 gy ie | Bacula Maclin Homey ~ Ae Ree Se Se ee A ee "00 
4 f , 7 ~ 4 - 
my Bee a9 oon “Bie Jan 13 1% _— ; te —_— Bldg 7% preferred_ Too 1M “ie > lai 4, 14) 14% ims ta 73 78 ais 
: eS eo & ne ™ 982 98% : *7 7% - a 14% 14% ~— 
Pik a 4% Mar 3 44% preterred ———_. io 6% 6% ey *98 10073: #98." 10072 “13e | 734 *T00 
96% Jan 105 ie ie Ae nL = copper &. Zinc_.——— 5 "61 6214 at* <S °6% 6% Sy ©98%2 1007. 20 
un 13° 24% Jan 27 Byers Co (A.M) common_-_No | neat +: & : 3 
Feb 35% Jum 20% Jun 10 104, Jan 25 = 7% (AM) common No par 344 3% “344 33% 61. 63% *61% 6344 eit tt 1,700 
3 2%J participating preferreti___1 18% 18% ‘ 3 33 3 142 61% 
an 24 # Byron Jackson Co ~~~... waar *99. 100 4 <a0% 18°45 +18 187. 3 4 31, 434 om 
= : 20% 20% #201 100% *99 10042 #95 ‘3 100% 18% 18% 1,200 
27% Mar + .a8 *20'% 22 ‘ in 99 100% ; 
im Ghem oc ES | 2% se 2 C — 20%. 20% 300 
1% Dec 3 52 May 2 68 Apr California Packing common 
1% Dec 83) May = 1. Jun 2 1% Jan 18 5% preferred iene 31% 31% 
21% Dec 31% May B+, May 3 5% 7 ; Gallahes Zine-Lead __+--__-- - 5344 53% ar, 31% ae at & 
101% _— oo 62 dun 7 22% Jan 10 Campbell W & © Fdy. Copper-——"5 + 1% Ty oe ti °53'4 54 33 34 ee 
119 Jan 12% Feb D See adie ** 3% 3% 5 < @ 1% Ly 4 30 
lala Mas 13% aaen ce 4 109% Mar2i $4.25 bay tw com_——-1.06% a 17% 171% 1718 ae 4h 35438 ae: 3,600 
May 6 : erred____- No par 11% 10%; ; 7 17% 173 Lr 1,300 
Mar 19% 16%4Jan 8 18% Canada Southern Ry Co 101% 103 “et in 11% 11% ie dase 17%. 17% 
38 Mar 47% Des 10% Jun 13 it ae 11 Canadian Breweries Lek Saas *36% 38% peed: te 101% 101% saa oP ag 11% 11% 4,800 
40% Ja 7 Canadian a -_ a 36% 385 $261 101 1 , 
4Jan § 45 Jen 24 Canno sme Ry_- 16% 167% “1634 17 8 36% 3856 Qe = 00 100% 110 
n S ae 10% 11% 10% 11! 16% 16% #165 174, 36 : 36 150 
/ vy y , ie 
@ 413 *41% 42 *41% ey. ne 





Por footnotes see page 26. 
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ONICLE (2761) 17 
1] 169 Number 4815 THE COMMERCIAL & FINANCIAL CHR 
Volume u 
; NEW YORK S 
LOW AND HIGH SAL PRICES Thursday Friday Sales for 
STOCKS Saturda Monday Tuesday oo June 23 June 24 the Week 
Range for Previous , NEW YORK STOCK atu y 20 June 21 June 22 ~ S.ner ohare Shares 
. Range Since Jan. 1 June 18 June $ per share $ per share Dp 
— ng Lewest Highest EXCHANGE Par $ per share $ per share $ per share Pts aah °12% 12% 12% 12% 100 
o . 4 Ye ~ ‘4 an = ° — 
§ page the $ per. share $.per share an 2 apg Capital Admin class A common-_-_-1 Pt tn : * me 5s 4s °53 V4 55 53 e a Ne 4, roe 1,400 
12% Mar 23 ote  Staaibes alee ater, 10 *o4 aoe = 5 ‘ #63 6% 6% ‘s ’ , 
si Aor 30 “Ang 50)" Mar 58% May1 Cay preferred Awa oe s100"" 101 tote 101s 100% 101% 100% 100% seo a 
oa 5 2: 8 pr 6 apite . sintet Bie: - : ‘ 27% 28 4 : 
376 Sep 8% Mar ot . — ~ 108 8 Feb 7 Carolina Clinch & byporn By-——-100 27% 27% 27% - oan ai 25 = 25% 252 25 2 1 Bes 
aaa Feb 110% 7 oe 26% Jan 17 29% Mar29 Carolina Power & Light_- ~~ 5 *25% 26 he, 13% 13% 13% 13% 13% 13% oes 
26% Dec ~% an sein due he 35% Jan 29 Carpenter Steel PS NER TIRE 13% 13% 13% bs Mg, e31is 33 * ee *31 = 33 400 
30 Dec Tone Ma 12% Jun 14 16% May 9 Carrier Corp oa 4% octe.. 36 *32 33 7 6% 26M 6% 6% 6% 6% 6% - 
12% Dec ——— ies a: mes Sees ne 2° ns *6% 65% 6% 39. 32 32% 32% 32. 32 86 
30 | Nov V4 May 6 Feb 24 7% Jan 17 Carriers & Genera Ss ae 30 31% 33 2 ae 135 138 *135 138 *135 138 | 5.500 
35% Dee a Sk joa wth. hse Business 100 er ty ae 28% 28% 29 20% a0 | 50% Bp +4 
354 he Mar 7% oF BHT 1 2 r ; ; % 27 s . 
130 Feb = 147% July eo — = sae Caterpillar ge mene 25% 26% aa a bs #9, a “3918 100% 99% soe pe 
— so- a 321, 95 32% Jan 7 Celanese Corp o —— 9942 100% v72 t 17 118 y, *119 5, 
of Fee aps aus Sr Aer tas “ae oa tuk peameerent te ‘ise Me tay tase las tam 8 Ib Ise codon IP 
: 131% Jan: 6 % 2nd preferred____-_______ a 13% 8 Hee : 55 ; 16 16 “a 
123, Feb 140 ee: a 6 ees Coun Corp common____._- ere 15% 15% es 4 ee "13%, 18% "15% 15% 1M 18% 700 ) 
23% Feb 34% y so 15% Jun 17 18% Jan 11 5% gp ce ane ae RY OR *15% 15% 15% r4 4 ep 84% BY, 8% *8 o% ij 
16, Dec om Rebs "Jun 1417 Jam St central Aguire Sugai’ Go. a a, oe eo | 
” ay 7 34 Mar 14 entra Se eee a *3M% ‘a 13% 13% 4 $ : 
6% Feb 11% Sep He — 6 fad he Pe Ry Co Pe tae — 13% 13% 13¥2 19% PO Pe 1% 1% 7% 7% — ii 
fae, Dec 13% = 12%4 Jun 17 24% Jan 8 5% preferred ome Corp__No par 7¥%e 7% ‘ 7% 108 107% 108 101% 107% 108 8108 100 i} 
22% Dec 38% July 634 Mar 4 7% Apr 5 Central Hudson G & emer. gta 107 107 poo ti 914 80% 81% 81% 81% “6h 1.300 
6% Dec 3 gun 104¢gan. 3 110 Mar 7 Central Ill Light 4% 40% 114.108 *80% 81% oo ae 17%, 18 °17% 18% 18% 18% 11'900 ij 
109% Nov 108 Jun a May 24 84 Jan 19 Central NY Pr Corp 3 p “00 17 18 18% be Po ll% 11% 11% 11% 11% 31% 1900 ; 
oes Ms ié Jun 13 35% Jan 20 {Central RR of New pee 5 10% 11% a *10% 10% 10% 10% 10% 10% ’ : 
"T% Jan —— Whew ie Any 20 Central & South West Corp. com_5 10% 11 x10% 10% : 
—_ 2 -- ; Central] Violeta Sugar Co______ ° 
10% Dec 15 May Se eee Se wr °6% 7 "Ge 1% °6%e 1% a fi 1,400 
; ill No par STOCK pe venee ga 16% 17 16% 16% 16% i, 
63%4 Jun 13 8% Mar29 Century Ribbon M og eye 5 EXCHANGE 16% 16% 16% 9% 10 9% 10% 10 10% 7 
7% Dec 11 7 Jun 15%, Jun 13 21% Jan 11 Cerro de Pasco Copper > ener CLOSED 91% 9% P ds 4 , AR 24% 24% 233%, 23% *23%2 24 300 
18% Dec 28 ¥ ag nd 9% Jun 14 13% Jan 6 Certain-teed ee tt eee #931, 24% rt ia + Va 18% 19 19 19 19 19 ot i: 
“am. Ss ae er ee ee ee ee par UR *pi%e 92 91% 91% "91% 92% *91% 92% a tf 
24% Feb 3 a Sun 18% Jun 13 24% Jan 7 Champion ee “i par *9114 92 a ts 5 ¥ 54%, 5% *51,2 5% 5% 5% , 
ah oon Jan 91 Jun 14 972 Mar 4 $4.50 preferred _,.-_---_.-- 1.25 253% 5% P Hg 18% 18% 18% *18% 18% *18% 18% 6.500 rh 
eee | SO .ae 5% Jun 10 8% Jan 7 Checker Cab Mig———<—_----___.1.25 *18% ° 18% ae 18K 30% 31 30% 30% 31 31% a ;: 
ante nar am K+ om 8 May 24 28% Jan 7 Chessweake he en Gann as 30% 30% 28 V4 4 8 79% 79% 80 at oe 3% 290 z 
4 Mar a 13 34% Jan 7 esapeake “T00 *80 3% 3% *3% 4% . rn ; 
31% “Dec 45% Jan 29% Jun 3 Feb 3 2%% convertible preferred___ 3% 3% 4 4 a a #83 9 8% 8% 1, 
» ga se * july 3M sn 13 a Y Jan 21 be & Past Ill RR Co com_-No “r BY, 8% % §% ree fg ' 914: 9% Bing ane Le 
. | Class A__-- 9¥, Ma 8 a 8% 
Pa P 3 12 May 16 ’ i s 8%, 8 4 ; ' 
7% Feb 17% = 3 oo . 11%-Mar 30 Chicage Corp ‘West By Go éomm_B0 *7 3%, 8 83% As +i 13% *13% 13% 13% 13% oo 
’ Nov —_ yo 74 Feb 24 10% Apr 9 Chicago me y @ 13% 14 " 6% 6 6 *5 Ue 6 *5% 14 "400 
Oe ee a re a a a re 
b ¥% Jun 14 a _.i--No par %, 4% 5 “ 
7% Jan yt _ a3) en an 5% Jan 7 Claes B,-..... Wy mn 4% 5% 3° B44, 19 19 19% 19% 19 tf Ppt 
30. Abr lie guly «17 Jun 19 334% eb 5. Cites at Deena cae Taihees 285 20% 29° 2ave 94 2. oe Se 33% 2356 1,700 
See Boe 2 Se eee 00 % 23% 23% . 200 
tng — yi = ants Jun 14 36% Jan 8 5.% De hn nann tats par 22% 22% 22% rts 49% 49%, *48 52 *48 Bea. BM... 
26" Dec 40 May 21% Jun 14 2944 Mar 30 Chicago vertinio pretopence. ING pee ee 27% 28% 27% 27% 28 28 59 59% 1,800 
26 Dee 57 Jun 49%Jan 20 55% > Rock Is & Pac RM Cal Mo oar ~ ae 58. 58% 68% 58% (58% oe Be yim ‘moe: 
; Jan ° 1 4 
25 ¥%2° Feb 422 Sep aa oo H he Jan 20 Conv preferred series wea oo 410% 11% *10% 12 *10% 11% 
io duly. i18i'Oct 30 Mayli 33% Feb ¢ Chitago Yellow Cae. . 
u Te 
OT erage Wonamiak Thursday Priday Ouite See 
STOCKS ‘neue Saturday Monday ~ Jone 22 | ne 23 June 24 the Week 
meer oe Range Sinee Jan. 1 NO" EXCHANGE jrshare —-Aperahare Ber share ~ aperanare —Arpershare —- sperebare «Shares 
r share ' : 1 sud 
ow ae $ per share ian per share oa ogee: state ithe ' “38 146% Bg at “10% O% et if "a 3,900 ¥ 
r share ‘ oni H 2 10 
. 8 mere = Ma x13 Jun 6& 1642 Jan 19 Chickasha Resten OB ~e~ Se at 1 2% 2% ie Fo oag3t 38 °36% 38 = = = 
13%. Nov 4% Apr 2%Jun 20 5%Jan 7 Cue  Weskeared 0 100 - ia ae} “32, 32 Bac a6¥e 46% 34,800 
“4%-Oct- ei May «35 Jun 1 96 Jan 8 Chile Copper Co---,.----y.-2---25 “4% 46% 46% 46% ton, 29% 08 20% 29% 29% 5,700 
¢ in 16 3 an ee cg ere ee ae yee . a ¥, 50 
50% Nov’ 66% Jun 44% Jun 16 88. -Jem 7° Ohepalbs See & Mes ‘ooma5e 023, 102%. *0234 103% —«*192%4 103% 102% 103% arto «hag goo fF 
23% Feb 299¢ Jun 2644 Apr 25.90% May 17 Cite preterted--— ne -100 "20% 20% © *20% a4 20% 20% 20% 20% 48% 48% 4,100 is 
23% 4 ’ 34 May 4 Hk give boc ree a ge > ee Va 2 4 ‘~ . 7 ' 
90, Nov 01 Ys ees a ae at ee Mar 17 Cineinnat)-Milling } achine —— 47% 47% y — “a 6% 6% Ae, — we 
19 ov Y,May19 C1T Financial Corp____---- *7 a \ “1942 82 2 300 : 
shoe. ee “tees SSS Sb weer sen st Sy Ie Sy BB Sty Se ye yaa 
1M, ane 83 Apr 5 5%2% preferred___-—-_-_--_--__ *26 2 q *17 2 4 ; : 
75% Dec 84% Apr 792 oon 17 ,#i Aus 87 ‘City Products Corp_........ _No par *16% 17% "16% 1% Ress po ta 22% 23 *23 in we 
24% Dec 38 _ 16 Jum 6 18%Jan 7 Se nrg CEN 20 2s ‘ao 4752125178 ee: 8 “O68 ~ 
15% Jan 1, Jan 8 Clar wpment ©O-—-—-~---—--~- #125 ‘ *60 68 , 5.40 
27% Mar 38% Aug 2034 Jun 14 40 vars =" CCC & St Louis By Ce = *60 70 60 a eo 39% 40 F 3944 a oe 
176 «July 176 . July 77 Apr 5 85 Mar 9 5% non-cum See Ga” onan 40 40% 39% 112 *112 112% 112% 112% 112  t 600 
80 Jan 88 Jun a ae 21 4242 Jan 3 Cleve Elec Illuminating c a 112 112 a 0% 21 21 2i% 21% 21%4 sbe Va 
105% ‘Jan 111% Jun 109. Peb 16 "35% Jan 26 Cleve Graph Bronze.Co:com_— 1 «108% 108 "10634 108 + Sy oe 2 Boy. “Te2's 64 20 
‘ 5 - he le tes ho pb tt nee 100 : 3% «64 *62'2 “O27 ea71 39 ¥ PBS 
22% Nov 34% Apr 20% Jun 16 7 May 2 5% preferred____.______ “63 «G4 63% ” °37%—% 39% 37% 39% 
"09% Nov. 184 May 62%; Jun 12-73. «Feb17. Cleve & Pitts RR Co 1% gid_-50 *37%2 39. ia Di «2, ‘G2 Ge 12% 12% 13% | 12% _< i 
99. Dec 4t@May «© StiaJun 6 43. Jan aS. + Cilen aneiienete to. No par 34% 35” 25 25% 4% 2% = .24% 8 RHEL 1,000 4 
c / , “ 5% Jan , max Molydaenum.___--+_- "8 4y, . ‘ 
oe a oS ee ee ee eee Ss —eewnr> 3 "44M a ae 1% 21% 21% 21% ete 22% si : 
23% -Nov 35% Jan “4 1a 5% Jan 12 Clopay Corp__-----------.-- No par 21% 21% 134% 138% °134% 138% *134%% 138% "134% 714 pa ‘ 
+4 iDes 38% May 21%2 Jun 15 30% Feb 2 Cluett Peobedy & Co com_.-- 100 #13442 ot + hie ?. “73.~O«O74 “134 73 ; 
27% Dec - 13° %& preferred____,.---.-..<- °73.—« 74% it 
; 14* 141 Apr ___. 100 2 | 
137. Feb 147 July = i. 26 ©©82%2 Jan 28- 4% cum 2nd preferred___ : on tne 126% 127% 127% 129% io r 
75% Dec 92% May 125 125% 125% eS. «126% She 91 62% 62% 
: mmon_No par STOCE 125 ; 1% 61% 61% 62% 62 E242 oon pats 1) 
: 12442 Jun 13 152 Jan 12° Coca-Cola Co (The) co No par EXCHANGE 61 61%2 oot 2 2 °970 he “970 oe i 35% 2,400 és 
wae. O%Jan 6 63% Apr 9 cg eo mr t Corp_i__No par ee ee a $5 35 3442 35% 35% 25% eO4 gate 10 + 
re) era oe ny 1075 Jan 5 1075 Jan 5 Coca-Cola nee manor t com__No par os - e °94 941, °94 94% 94 34 14% 15 3,200 / 
131 ‘Dee «43% Jan 20% Feb 25. 35% May 4 CS sees ~_No par 5 14% 15° 14% 14% “14% 15 aoe ia% 000 
ae 4 4%Jun 9 $3.50 prefe 7 ik aaa 14% 15 : 4 ; 16¥ 16% 2 7 5 "300 
“13, Nov 25% May 13% Feb 17° 17% Jan 7° Collins Aikman Corp... Dez 16 16. a. 40 13 ise 13% Wa tee 1'100 
15 Nov 6 é 2 Colonia 6 INC... 25 —— — 13 8 4 ' i 15% 15% by c ‘ 
cin. weak wien wae Saree Iron Corp com_Ne par "15% 15% 15% 15% = 2" . * "8% 9% = 
ig, Bee Baie Oct ig yum gags Jan 248 com prefered ae eee ce 1,400 
9% “Dec 18% Jun 7M on re 13% Jan 8 4% non-cum Ist Pe -- +g # » # fe 1% 17% 17% 17% 17% Nivg "700 
11 Nov 18% July 8% ong 11% Jan 10 4% non-cum 2nd pre mer "350 17% 17% 17% 17 16% 16% ‘16% 17% 17% sete 27.200 
9% Dec Si. Fone 17% Jun 6 24% Jan 10 Columbia Broad Sys Inc c ~__2.50° *16% 17% +. 10% 10 10% 10 10% an” 10% 6 
20 Nov. 31% May i6%Jun 22 23%Jan 10 Class ee sb 10 10% 5 . 2. ee “53% 55% =~ - 
5) od 7 9% Jun 7 12 Apr 13 Columbia Gas System n_.No par 10 10 33M 35% 53% 56 "53% S5% 29 ¥ 2,900 
10% Feb 14% Jun 734 Feb 10 11% May 9 Columbia. Pictures commo a *53%2 56 aaat are 27%, 27% 28 28% RE ring 1,800 
7% Sep 13% May ata Mar 2 58 May 16 $4.25 cum preferred w w_ an oe 27 27% 27 19% x19% 19% 19% 19% 19% Ya , 
49 Dec 78% Jun fo te 13 32% Jan 13° Columbian Carbon page 5 19%, 19% 19% 5 ¥ 4% 24% 3,500 
2 i Seen Galen Ones Same Ye 244 24% 24% 24% 24% 50% 50% 2,200 
aa ae pe ES ae Sree No par ys ti 4913 493% 49% 49% oF. le 96% 96% 200 
21% Feb 11 26% May 13 Superheater Inc mon... 10 49%, - 49% 9534 95% 95% 95% 96/2. 96% 15% 14% 5,500 
26% Jan S3% duly 44 Feb 2892 Mar1? | Commpercial Credit comin ------10 "952 96% *% Se 13% 13% 13% 14% 3% 3% 34,800 
36% Jan 53% July 98 ef 12 100% Jan 31 3.60% preferred --..--~~~ ie bar 1334 14% = 33, 3% 3% 3% 3% 97% 975 2,100 
4 90 Jan 104 July 5 Jun 22 17% Jan 7 Commercial] Solvents_____.-- wah nod 3% 3% 3% 97 ‘ ‘9642 972 97% 97% : 25% 12,100 
oo am "Oct 5 ; Jan 3 4 May 16 Cas Ss & og oie par 96 %e -- 2% 25 ¥, 25% 25% 25% = a 7% 900 
2% Feb : Wy May 9 $6 preferred series_______-_ 25% 25% 4 Ry ony Vy 1% 1% : Vg 1,500 | 
90 Dec 106 Apr ha et ; ia Jas? Commonwealth Edison oF 7% = 7% a oni 25% 25% oe ay 7 200 
25 Nov 29% May = 25% Jun 7 9% Jan 8 Conde Nast Publishing snes. Be 25% 25% Ro 26% 26V_ 26% "95% 26% retire 2% 900 
i. wea flee | 6 ees Congoleum-Nairn Ine__..__.- ae i ei | a ts ie * 25%, 2% mt 22% 22% 10,900 
27¥2 Dec Consolidate gar-————-—-—— 2% M% cant y, 4 , 
2 ne 32 May 25% Feb 11 29 May 10 Consolidated Coppermines Corp___5 22 22 Ve 22 22% 422 22% 107 (107 107 107 2,500 
x24'% 1 2% Jun 14 4% Jan 21 No par : 106% 107 2107 =: 107 , 3 11% 11% 400 
: Mer 25% July 21% Feb 25 23% Mar 30 Consol es no ag NY ae ae par = or *11% 1% 11's 11% Fo o > “ou 200 : 
21 ar 6 Ey 0 $5 preferred_____-__--__-- *11% 2 3 9Y, 4 ' } 2,600 
103% Feb 108% Dec x106 4 Py rue ™ . Consolidated Grocers ea 9 9. i one me 39% 39% 39% Bo: oe 1'500 
11% Mar 18% Jun 11 web 93 9% Apr 30 Consolidated Laundries i SR 39% 39% bet, + fl 1G', 16% sa. ee 1036 10% » 
' % De «61 fan «088% Jun 1s tae iler B Consol RR of Cuba 6% pid._~~ 100 10% 10% 1012 10% Sf i mee: ge "71% 1% bm 
37% Dec Jan 7 Conso o a a 10% 2 »'7 i/, Ty x7% 8 i 9,000 
74m. ite: ie imi wuaaes Consolidated Retail Stores Inc__—-1 Tia 1% 7% 7% oe 8 ot g% 49% ooo 
10% Dec 4 , 2 7 Consolidate exthe Co inc. ——__ 8% 9% 34 /4 7 340 af 
8% . Dec 15% July 2° San ‘$ 12% Apr 13 Consolidated Vultee ghee 354 34% _— ow 106% 106% 106% 107 “107 1073 240 7 
7% Nov a — A roe 27 36 May 4 #£Consumers pomes Co apa i 106 % 107 Be | 107% 107% 107% 108 pte 4 1,300 : 
29% Dec 8 \~ Aur 27 108 Mar 8 $4.50 preferred --.--__-__- No * 106% 1 ; *287, 29% 28 “s 7° 20° PS 
pe te RR ON RD yee pete par 7 . 28% 28% ; °94Y 94% 96 i 
98% July 106% May 103% Apr 27 8% Mar 25 $4.52 preferred_____- 27% 28 2 96 94% 96 eS > 900 t 
aaa ae ‘eee ee 2 Container Corp of America com- aa "94%. 96 ee °13% 13% 13% 13% onn Baie 370 i! 
“90, Oct 99% May 93 Jun 13 97% Apr 3 Copipeniabiening Ge aekebar Jie 81% «1M 1% ts 91% 1% 92 “BRS. 91% 4,000 
3% Jan 3 15% Jan Dalles Bien, No par vit ‘ 32%, 22% 32% ’ 1 "96% 98% 
10% Mar 17% July 13% 3 7 $5.50 preferred __.-_--~ 3242 33 bs A, 54, 96% °96 98 42 i 500 
84% Mar 92% Sep siden 8 «Searee Conlipeeinn Gee ins weit "9542 96% 95% ee eu em "6% 6% Ss sea 2,000 
29% Nov 40 May 30%2 Jun as 99 % Mar 21 $3.75 preferred -________-- hak | 6%, 6% 6% eatt 59% 59% 58% 59 58% 
"ce aanles ‘sures Sian 4 Caneel bieemeel Pibre__-----5 5B% 59 59 «59% | 
8% Nov is — sian os Gn May 9 Continental Insurance___-----.- 
48% Mar 4 ‘ 
For footnotes see page 26. 
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Mo 
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18 
: (276 
2) 
8 per 1948 
6 hare Highe 
46 Feb $ 
ag Feb aa. shar Ra 
iy Mar 10% Jun — 
— a 4 5% J share Jan. 1 N 
is ye 7 = 475 Feb 3 er EW 
ay mer Pe giao aw S700xS Y 
oo i uD r 
so Fes Sy os ge ani 2 "some ORK S 
Nov J r 26 3 Jan 18 + = ea 
88 Nov Ye A ae 6 Quateess G OcK 
86 Nov a Ye = 49% ~ a 55% May 3 Ps aoentet Motor E TOCK 
Pro tr4 Deo 98 july Ang — 13 — 17 $3 pental Stee! Del Pa Saturd RECO 
7 bee See iar 9¢ Apr . 11% Feb . pper or pref oi... a s June 18. RD 
= Deo 177 ‘Mar IB 26 54% _ Range Oral peRnintonnde per % Po 

a $% Jan yen 10. 99% an 13 Co rp canon 8 sa onde 
1 Fa ee da 171% Jan 3 = po .. Breel Co ae PR 20 LOW ANI 
Dat 4 50% Jun ee oe 99. Feb 25 te 5% ~—~=<Ne pas any sha (AND HIGH 
pth Nov 18 Jun an Gon te Ps tae ade 3% % G as tne “a Sons an SALE 

: 0% pe = ebm 13 SGaees 5 en rete = Co + he ' § per 
35% Des os eis Jun 28 dyMay 3 com Pre Se ht ie om 5% “a 
ag Feb oe nee 23 4 Jan 22 =e an 9 1% = 4% i 52% 20% 54% 5% June day 

Dec 34% 1 Fe 3 et ae 8 pret cts Retin. 9% 34 12%, 553 Sp 22 
4 istcauy 4. Jen-3p 44h * 7 "yarn fining ¢ Z Bt er sha Th 
rd Deo Ye 364 un O% ri In 947 100 12 9} 293 123 5% re ursda 
25 129 duly + ing Jan 16 26% Mar 30 terna —_-100 *49% Bt 54 2934 543 51 : June 2 y 
ne EE et Boe ie aan —- ef Re oe ge a 
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Bange for Previous STOCKS 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Menday Tuesday Thursday Friday Bales for 
Lewest Highest Highest EXCHANGE June 18 June 20 June 21 eas yon of June 23 June 24 the Week 
Spershare §& per share $ per share $ per share F Par 8 per share 8 per share $ per share $ per share 8 per share $ per share Shares 
37. Nov 54% Jun 34 Juni3 41%Jan 7 #£Pairbanks Morse & Co..____No par eS 34%, 34% 34% 34% 34% 34% *34% 35% 600 
x19% Nov 33% Oct 19 Feb 28 25% May 3. Fajardo Sugar Co____-_.-..___...20 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 1,100. 
20 Apr 28% Nov 23% Feb 18 32% Mayi19 Palstaff 1 aR | 2842 28% 29 29 V4 29%2 29% *29% 30 30 30 800 
5 Nov 11% Jun % Jun 7% Jan 7 FAR Liaeiesieg Ae Se een 1 ; 8 13 8 13 +3 M% 18 +3 1,700 
11 Feb 16 Oct 11% Mar > 14% Jan 8  Fedders-Quigan Corp __-..._.-. nia 135 14 14 «14% 14 14% 13% 14% “14 14% 6,000 
35% Feb 43 Jun 32 Jun 6 38% Jan 26 Federal Mining & Smelting Gp.....3 *31 32% 32 32 *31 486933 32% 32% *31% 33 200 
16 Mar 20% May 14% Jun 17 17% Jan 26  Federal-Mogul Corp 5 *14%, 15 *14% 15 15 15% 15 15% *15% 16 400 
5 Dec 12% May 3% Jun . 6% Jan 10 # Federal Motor Truck_-...-~. _No par 3% 3% 3% 3% 3% 3 3% 3% 3% 3% 700 
20% Feb 31% May 24% Feb 28% May17 Federated Dept Stores com_—---——5 265, 26% 27 27 26% 27% 27% 28% 28% 28% 5,400 
90 Feb 99% Jun 95% Mar 23 100% May 3 4%% preferred *99%4 100% 99% 99% *99% 100% 100% 100% *99% 100% 110 
19% Dec 244 Sep 14% Jun 13 20% Jan 5 Felt & Tarrant Mfg Co. 5 *14% 15 *14% 15 14% 14% *14% 15 14% 14% 200 
17% Dec 264% Jun 124% Jun 14 17% Jan 6 Ferro Enamel Corp_ 1 *13% 13% 13% 13% *13% 13% 13% 13% *13 13% 300 
53% Feb 69% Oct 64 Jun 15 68% Apr 6 Fidelity Phen Fire Ins N. Y......10 64% 64% 65% 65% 65 66% 65% 1,300 
42 53. Jun 44% Jun 6 50% Mar31 Mirestone Tire.& Rubber com._..25 44% 445% 44% 45 44% 45 44 45 *44% 45% 1,500 
103% Nov 107% Jun 105 Mayi16 107% Mari7 4%% preferred _._.__.___.__. 100 *105 106 *105 105% 105 105 *105 106 *105 4106 100 
49% Mar 59% July 53 Jan 3 62 Jun 24 First National Stores_......_ No par *61 61% 61% 61% 61% 61% *61% 62 62 62 500 
14% Feb 20% Aug 1l1%May26 17%Jan 3 Firth (The) Carpet Co......Nepar *1l% 11% *1l¥% 11% *ll% 11% 11% 11% 1l% 11% 400 
28%. Nov 42% Jun 21% Jun 7 31% Jan 7 # £Filintkote Co (The) common._No-par 22% 22% 23% 23% 23% 23% 23% 23% % 23% 3,800. 
96 Dec 98% Jan 7 102 May * __No par *98 9934 *98 99% *98 100 *98 100 *98 160 --- 
26 Dec 36% 186% May25 28 Jan Florence Stove Co_______._- par 20 20 20% 20% *20% 20% 20% 20% "20 20% 500 
13 Dec 15% Jun 13%Jan 3 16% May 19 Florida. Power Corp___..----- --7¥ 15 15% 14% 15 156 «(15 14% 14% 14% 14% 300 
12% Dec 21% Jan 12 May 26 13% Mar 9 Florsheim Shee class A.._.._No par 13 13 13 13 13 13 13 13 a3 ,000 
22% Dec 40% Jan x9% Jun 15 24% Jan 7 #£¥Follansbee Steel DEP arn 38 10 10% 10% 10% 10% 10% 10% 10% 10% 10% 3,600 
9% Mar 12% May 8% Feb 24 1156 May 18 Food Fair Stores Inc_________.___ 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 4,300 
27 Dec 47% Jun 20% Apr 29 29% Jan Food Machinery & Chem Serpi0 22% 23 22% 23% 23 «23% 23% 23% 234% 23% 3,500 
79 Dec Jun 78 May : 90% Jan 18 3%% conv pfd__._.________ __100 *g2 83% 82 82 *81% 83 *8l'¥2 83 82% 83 50 
82% Nov 92% Dec 89% Jun 95 Jan 26 3% % preferred _____._____ _.100 90 90 90 90 *89% 90 89% 90 90 90 100 
24% Dec 38% May 19% Feb 11 26% Mari17 Woster-Wheeler Corp common..-10 22% 22% 224% 22% 22% 22% 22% 24 23% 23% 3,300 
22 Mar 25% Jan 21% Jun 17 25% Feb 3 6% prior preferred 22 22 22 22 *21% 22 22 22 22 22 120 
9% Dec 16% May 9 Feb 26 11% Jan 11 Francisco Sugar Co____----- No = 9% 9% 9% 9% *9 9% *9% 9% *9% 9% 200 
8% Aug 10 May 8 Jun 13 10% May13 Franklin Stores Corp__........._-1 8 8% 8 8 *8 8% 8% 8% *BY, 8% . 900 
35% Feb 47% Oct x38 Feb 26 48% May 9 Preeport Sulphur Co 10 44% 45 44% 44% 44% 44% 45% 45% *45¥e 46 1,100 
10 Feb 124% May 11% Jan 19 16% May 27 Proedtert Grain & Malting Co Inc_1 STOCK *14%, 15 15 15 15 15 14% 15 14% 15 1,000 
17% Mar 24% Jan 1642 Jun 6 20% Jan 12. Fruehauf Trailer Co common_.---1 EXCHANGE 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 1,800 
68% Dec 84 Aug 70 Jun 22 78% Feb 2 4% preferred __--__- ———100 CLOSED a 71% 71% 70 771 ee 72 190 
6% Dec 10% May 4% Jun 15 7% Apr 4 #Gabriel Co (The) oa 4% 4% *4% 5 4% 4% *4% 5 4% 4% 400 
6% Dec 10% May 4% Jun 14 7% Jan 10 Geir Co Inc (Robert) com_.__.._- 1 4% 5% 5 5% 4% 5 5 5 5 5 Ye 2,900 
16% Dec 20 Jan 14% Jun 10 17% Jan 6 6% preferred ______________ —20 *14% 15 *14% 15 15 15 *14% 15% 15 15% 400 
9 Dec 12 Aug 6% Jun 1 9% Jan 10  Gamble-Skogmo Inc com_------ 7%, 7%, TY, TY 7%, 7%, 7% 7% *7¥e (7% 700 
38% Dec 48% Aug 34 Jun 15 41% Jan 12 5% conv preferred_________.__ 30 *34 4235 *34% 35 34% 35 35% 35% *35 36 300 
12% Feb 17% July 13. Feb 25 17 Apr 18 Gamewell Co (The)-.-....._No par *13% 14 *13% 14 *13% 14 14 14 *14% 15 100 
16% Nov 23% Jun 15 Jun 15 19 Apr 26 Gardner-Denver Co_____--- _No par 15% 15% *15% 15% 15% 15% 15% 15% *15% 16 1,600 
--. --- oni 12% Apr 26 13% Apr 25 Garrett Corp (The) _._----------- 2 10% 10% *10% 11 10% 10% 11% 11% 11% 11% 1,300 
5% Dec 9% May 3% Jun 14 6% Feb 3 Gar Wood Industries Inc com_---1 4 4% 4% 4%, 4% 4% 4% 4 4 700 
27% Dec 45 May 21%2Jun 13 32% Feb 4 4%% conv preferred___.______ 50 *21% 23 *21% 23 *21% 23 *21% 23 *21. 23 sien 
16% Dec 26% May 15% Jun 14 23% Jan 7 Gaylord Container Corp_-_---- 1.66% 16 16% 16% 16% 16 0=—s 16 16% 16% 16% 16% 1,700 
11% Feb 18%May 13%Jan 3 15% May17 General American Investors com__1 14% 14% 14% 14% 14% 14% 14% 14% 145_ 14% 1,800 
99% Mar 105% Jum 103%Jan 25 107 Jun 17 $4.60 preferred 100 106% 106% 106% 106% 106% 106% *106 107 *106 107 140 
42 Dec 534% May 42 Feb 15 46% Jan 8  #General Amer Transportation..__5 43 43 43 + 43 43 4342 43% 43% 2,100 
100% Jan 106 May 100 Jun 17 106 Jan 11 $4.25 pfd series A_____.-. _No par *99% 101% *99% 101% *99¥2 101% *99% 101% *98% 100% as 
8% Feb 11% July 9% Jun 14 10%Jan 24 General Baking Co common_.___5 10 10% 10 10% 10 1 10% 10% 10 10% 2,000 
146 r 159% Dec 157 Jun 15 163% Jan 19 $8 preferred No par *153 158 *153 158 *153 158 *153 158 *152 156 —— 
9% Mar 14% May 9% Feb 24 11% Mar31 General Bronze Corp 5 9% 9% 9% 9% 9% 9% *9% 10 *9% 10 
9 Nov 15 July 6 Jun 13 10 Jan 7 General Cable Corp. com..._No par 642 6% 6% 7 6% 7 7 7% 7% 7% 3,200 
72% Sep 82 Jun 65% Apr 25 79% Jan 20 4% ist preferred__._._._.__ _-100 *67% 71 *67Y%q 71 *69% 71 *67% 71 *67% 71 --- 
28% Nov 44% July 24% Jun 14 31 Jan 7 4% conv 2nd preferred_____-_- 50 *24% 25% *25%2 26% *25%2 26% 2642 26% *26 7 100 
18 Dec 24 Jan 17% Jun 15 20 Apr 1 General Cigar Co Inc com___No par 17% 17% 17% 17% *17% 18 *17% 18 17% 17% 300 
z125 Nov 144 Jan 129 Jun 17 139%Apr 2 1% pret referred —- en ORARANINB Be: 100 129 129 129 129 29 129 129 129 *128 86129 120 
31% Mar 43 May 34%Jun 13 40 Jan 6 General Blectric Co____-__. _No par 34% 35% 25% 35% 35. 35% 34% 35% 34% 34% 24,700 
34 Mar 41 Jun 39% Jan 3 44 May17 General Foods soe com__._No par 40% 41% 41% 41% 41% 42% 42% 42% 42% 43 ,000 
87% Nov 96 Jun 93% Jan 4 97% Apr 14 $3.50 preferred _________ __No'par *96% 97% *96% 97% *96% 97%. 97% 97% *96% 97% 100 
9 Mar 13% Dee x6% Jun 14 13% Jan 11 General Instrument Corp__.._~--- 1 6% 6% 64% 6% 64% 6% 64% 6% 6% 6% 5,400 
40% Feb 53 Oct 4% Jun 15 52% Jan 13 General Mills common__-__-_- -No par 452 45% 45% 46 45 45% 46 48646 45% 45% 1,700 
118% Feb 128% Jun 123%Jan 4 128%Jun 7 5% preferred 100 126% 126% *126% 127 *126% 126% 126% 126% 126% 126% 30 | 
97 Feb 108 Jun 97 Apr 4 107% Jan 13 3% % conv preferred___....__ 100 100% 100% *100 105 *100 105 *100 ©6105 #100 © ©.102 100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Gales for 
Lowest Highest Lowest EXCHANGE June 18 June 20 June 21 June 22 June 23 June 24 the Week 
Spershare 8% per share $ per share $ per share Par 8 per share 8 per share $ per share $ per share $ per share $ per share Shares 
50% Mar 66 Nov 51% Jun 14 62% Feb 2 General Motors Corp com-__----- 10 54 54% 54% 55% 54% 54% 54% 55 55 55% 26,300 
119 Oct 125% Jun 123%Jan 5 125% Jan 17 85 preferred No par 124% 124% *124% 124% 124% 124%  # *124 125 124% 124% 300 
93% Feb 99% Jun x97 Jan 6 100%2Jun 3 Preferred $3.75 series_..__No par 99% 99% 100 100 *99% 99%, 99% 99% *99% 100 300 
12% Mar 17% Jun 13. Feb 25 16% Apr 28 Gen Outdoor Advertising__._No par 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 700 
16% Feb 26 Nov 22% Jun 17 26 Mayi18 General Portland Cement Co__--1 *22% 23 *22% 23 22% 23 23, 23% 23% 33% - 
12% Nov 18% May 12% Jun 14 16%Mar 8 Gen Precision Equip Corp____No par 12% 13 13% 13% *12% 13% 13% 13% *12% 13% 1,600 
2% Feb 4% May 2% Jun 14 3% Jan 7 Gen Public Service____.._._.._.-- 10c *2% 2% 2% 2% 2% 2% 2% 2'% *2% 2% eo a 
10% Dec 15% Jun live Jan 3 145% May 5 Gen Public Utilities Corp-.._---- 5 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 11,200 
18% Dec 29 May 15% Jun 14 20% Jan 7 Gen Railway Signal com_....No par *15% 16 *15% 16% 15% 15% *15% 16 *15% 16 1 
Sep 128% Jan 120 May19 123 Jan 6 6% preferred _..._...-____ __100 *118% 122 *118% 122 *118% 122 *118%2 122 *118% 122 ons 
4% Mar 6% May 4% Feb 10 5% May 4 Gen Realty & Utilities__.._____-. 10¢ 5 5 5% 5% 5 5 *5 5 Ye 5 5 1,700 
22% Feb 30% Jun 20% Jun 22 24%Jan 7 General Refractories__._---- No par *21 9 .21¥, 20% 21% 20% 20% 20% 21 20% 20% 1,200 
24% Nov 31% Jan 24 Maril4 28 Jan 11 General Shoe Corp______--__..___ 254 25% 25% 25% *25 25% 25% 25% *25 25% 400 | 
110% Feb 132% Oct x102 Jun 16 122 Jan 27 Gen Steel Castings $6 pfd___No par *102 104 10442 104% 103 104 102 102% 102% 102% 160 , 
22% Dec 29% May 22% Jan 3 26% Apr 4  #General Telephone Corp-_-------- 20 23% 23% 24 24% 24% 24% 23% 24% 24% 24 Ye 1,400 
21% Dec 30% May 18'%2 Jun 23 22% Apr 4 General Time Corp com-_-.-_-_No par 19 19% 18% 19 18% 18% 18% 18% 18% 18% 1,200 
98% Apr 102% Dec 99% Apr 4 102%Jan 4 4%4% preferred____________ --100 *100 102 *100 102 *100 =102 *100 = 102 > Ae 100 ' 
18% Dec 30 Jun 15%Jun13 21%Jan 5 Gen Tire & Rubber Co com____--- 5 17% 17% *16% 17% *16% 17% “17 17% "17% 17% 100 
76 Dec 90 May 70 Jun 21 177% Apr 11 4%4% preferred______..___. _-100 *68%2 71 70 #870 *68% 71 *68% 71 *68% 71 50 
72% Jan 82% May 70 Jun 9 73 Mar 3 3%% preferred__________-- _-100 *67 71 *67 71 *67 71 *67 | “— * 700 
—- -- —- 5% Jun 15 12% Feb 7 Georgia-Pac Plywood & Lumb Co-1 6% 6% 6 6% 6 6% 64% 6% 6 6% 1,700 | 
4 ' 
27% Feb 39% May 24 Jun 14 33% Jan 7 Gillette Safety Razor com___No par STOCK 25% 26 25% 26% 26% 26% 26% 27% 27% 27% 2,800 | 
87 Dec 96% Jun 79% Jun 1 91 Jan 13 $5 conv preference________ No par EXCHANGE 80 80 *80 83 “80% 84 *81 84 *81 84 100 
17 Dec 25 May 12% Jun 14 17% Jan §  Gimbel Brothers common__-_------ 5 CLOSED 12% 12% 12% 1% 1934 2% 12% 13% 13% 13% 2,900 | 
75 Dec 85% Jun 74% Feb 23 76 Jan 31 $4.50 preferred____._.--_- No par *74% 77 *714% 76 *74% 716 *74% 76 °14% «76 i 
- ome _ stint 21% Jun 17 26%2 May 13 Gleaner Harvester Corp_-_-_---- 2.50 22 22 224% 22% *22% 22% 22% 23% *22% 23% 1,100. 
19% Nov 28 May 17% Jun 17 21% Jan 7 #£Glidden Co (The) com-_----- No par 17% 17% 17% 18 17% 18 18 18 17% 18 — 
48% Feb 55% July 48% Jan 3 53% Mar 25 4%2% conv preferred_________- 50 *49% 50 *49% 49% 49% 49% *49% 49% 49% 49% 7 
4 Mar 6% Oct 5% Jan 3 8% May 16 Goebel Brewing Co___.______-___- BY, 8% 8% BY BYe 8% BY 8M 8 (8% 6,600 | 
113 Mar 122 Nov x95%Jun13 116 Jan 12 Gold & Stock Telegraph Co... 100 “95% 98% *96 © 9B 42 *96 98% *96%e 99 “97-99% a | 
14% Dec 24% May 14% Jun 13 17% Jan 7 Goodall-Sanford Inc__-.....-_-- 14% 14% *14% 15 14% 15 14% 15 14% 15 800 
47% Mar 6442 Oct 52% Jun 14 64 Mar24 # Goodrich Co (B F) com-_--_-- No par 55 56 564% 57 56% 56% 56% 56% 56% 57 2,200 
94% Mar 103% Aug 100 Jun 24 103 Feb 17 $5 preferred___...________ No par 100% 101 100% 100% *99% 100% *99% 100% 100 =—100 200 
38% Mar 50% Oct 34 Jun 14 45% Jan 26 Goodyear Tire & Rub com_-_No par 35% 36% 36% 37% 36% 36% 36% 36% 37 37% 3,000 
96% Mar 105% Oct 98% Jun 20 104% Feb 3 $5 preferred _.___________ No par 98%, 98% 99 99 99 99 *99 100 *98%2 100 300, 
Dec 23% Jun 10 Jun 10 16%Mar 5 Gotham Hosiery ____-----_-- No par 10% 10% 11% 11% 2 12 11% 12 12% 12% 1,000 
"2% Dec 5% Jan 1% May 12 3% Jan 7 Graham-Paige Motors.__...--...- 1 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 5,800 
5% Feb 8% Apr 5% Feb 19 8% Apr 23 Granby Consol MS & P___------ 5 6% 6% 6%, 6% “6% 6% 6% 6% “6% 6% =e 
15% Aug 18 Oct 16% Jan 4 20%, May 4 Grand Union Co (The)_---.-_---10 19% 19% 19% 19% 19% 19% 19% 20 20% 20% 2,200 
18 Feb 35 Oct 16%Jun 14 28%Jan 7 Granite City Steel__.__---_- No par 18% 18% 18% 19 18% 18% 18% 18% “a se. oH 
23 Nov 31 May 20% Mar 5 25 May31 # Grant (W T) Co common___----_5 24% 25 24% 25 25 25 24% 25 24% 24% 3,700 
89 Nov 99 Jun 9342 Apr 26 97 Jan 25 3% % preferred ___._______ _.100 95% 95% 95% 96 *95 95% *95 95% #95 95% 180 
9% Mar 14% Sep 11 Jun 14 16% Apr 9 Grayson-Robinson Stores com__-_-1 12% 12% *izve 13% 12% «lev 13% 13% £12% 13% 1 
29 Mar 40 July 32 Jan 6 36 Apr 11 $2.25 conv pfd__________ __No par +34 34% *34 34% 34% 34% *34 835% *34 8 35% 100 
x12 Dec 15% May 11%Jun 13 13 Jan 13 Gt Northern Iron Ore Prop__No par 11% 11% *11% 12 11% 11% 12. 12 *11% 12% 500 
36% Feb 50% May 33% Jun 13 43% Jan 7 Gt Northern Ry 6% 4. ned 34% 35% 35 35% 34% 35% 35% 35% 35% 36% 3,900 
16 Dec 23% Jun 16% Jan 3 18% Jan 10 Great Western Sugar com__-_No par 165% 16% 17 17 16% 16% 16% 16% 16% 16% 900 
132. Feb 145% Jun 134 Apr 27 144%Mar 3 7% preferred _....________-- 100 *134% 135 ¥4 135% 135% 134% 134% *134% 135% 134% 134% 50 
60 Apr 77 Jan 66 Jun 3 66 Jun 3 Green Bay & Western RR-_---.-.100 *64 *64 68 *64 68 *64 68 . 68 aes 
29% Feb 40% Jun 33% Mar 19 38% Jan 3 Green (H L) Co Inc____--------- 1 *36 sei 36%. 36% 36% 36% 36% 36% 6 3658 1,600 
13% Dec 17% May 11% Jun 22 14% Mar 29 Greenfield Tap & Die Corp__No par *12% 13 12 12% 11% 12 11% 11% *11% 12% 1,300 
Greyhound Corp (The) — 
10 Feb 13%May 10%Jan 4 411% Apr 14 Common_ 3 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 13,200 
90% Dec 98 Jun 9342 Jan 4 98% Jun 9 4%% preferred__._________ _.100 97% 97% 97% 98 *97%2 99 *9T'%2 98% *97% 98% 130 
16% Nov 25% July 15% Jun 15 20% Apr 6 Grumman Aircraft Corp_._..____.10 15% 15% 15% 16 155%, 15% 16 16% 16 16% 2,500 
5% Mar 9 Jun 5 Feb 24 7% May17 Guantanamo Sugar common__-_--- 1 6% 6% 64% 6% 6% 6% *6¥%2 6% 6% 6% ae 
85 Feb 97 July 92 Jan 4 97 Jun 10 $5 conv preferred___.__- ._-No par 96 96 *95 96 95 95 *94% 94% 94% 94% 60 
12% Nov 20% Jun 9%Jun 13 14 Jan 7 Gulf Mobile & Ohio RR com_No par 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 3,200 
44 Feb 58% Jun 41 Jun 14 50 Jan 8 $5 preferred__ No par *41% 42% 42 42% *41% 42% *41% 43 *42% 43% _ 600 
57% Feb 81 Jun 56% Jun 13 71% Jan 7 Gulf Oil Corp 25 58% 59% 59% 59% 59 59% 59% 59% 59% 59% 8,500 
14 Jan 18% July 15% Jan 3 20 Apri16 Gulf States Utilities Co__..__ No par 17 17% 174% 17% 17% 18 17% 18 17% 17% 5,100 





Por footnotes see page 26. 
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17% : on 55 38% 103% 98 2 9% 
135, 1734 il os 382: 103! 982 ~ 
ea 13% 17% ane My 56 2 3314 = 38 ne 200 
133, . , 83 3 Y, 2 
4 13% 17% ioe A hy 57 * 387, 103 %4 40 
7 1 oo 3 
13% 13% 17" 1l¥% 56 bd 30 
8 14 2 17% *11 ie 2.9C0 
14% 18 . Ye 300 
14% beg , 460 
4% 1,200 
1,509 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Lowest Highest Lowest Highest EXCHANGE June 18 June 20 June 21 June 22 June 23 June 24 the Week 
$ per share $ per share $ per share $ per share , Par $ per share $ per share $ per share $ per share S per share $ per share Shares 
42% Feb 60% Oct 40 Jun 6 56% Jan 12 Kennecott Copper_________ __No par 42% 44% 4334 44% 43 435 43%4 441% 43% 44% 9,800 
40% Nov 51 Apr 39 Jun 20 « 446% Jan 7 Kern County Land Co__-__.-..__ 5 39 39 39 39% 39% 39% *39% 39%2 *39% 39% 800 
faa Dec 16% Oct 11% Feb 25 13% Jan 7 Keystone Stee] & ‘Wire Co___No par 11% 11% 12 12 12 12 *11% 12 12 12 800 
Feb 24 May 17% Jun 15 22% Jan 11 Kimberly-Clark Corp com___No par 1758 17% 18 18% 18 18% 17% 18 17% 18 1,700 
os Oct 104% July 90 Jun 14 100 May 5 4% conv 2nd pvreferred___.___ 100 *90 91%% 2900 91% 91 91% 91% G1 *91 91% 90 
11% Feb 14% Jun 10%2 Jun 14 14 Apr 26 Kinney ‘G R) Co common__-_-_-_-__ 1 710%, 115% "10% 11% *10% 115 *10% 11% *10% 11% iii 
63 Mar 75 Jan 62 Maris 67 May 4 $5 prior preferréd____-____ No par *64 66 *64 66 *63% 65 *63% 65 65 65 10 
29% Dec 37% Oct 25% Jun 20 31% Jan 7 Koppers Co Inc common______ ow 25% 26 264% 27 2642 26% 26% 27% 27% 28 5,500 
89 Nov 95% July x90% Jun 9 98. Jan 26 Cr Petree. 2.5.3. nkciwne 100 91 91 *91 92 91% 91% 92% 92% *91% 92 50 
32 Feb 39% Jun 35% Feb 16 39% May 19 Mvéige (6B) -Co_tocs--5..u----. 10 38% 38% 38% 39% 38% 39% 39% 39% 39% 39% 3,400 
454% Feb 58% July 48% Feb 14 56% Jun’ 24 Kress (S H) & Co._------__. _No par 5342 53% 54 54% 54% 55 55% 56% 56% 56% 1,700 
40% Nov 49 ‘Oct 43 Jan 3 ‘§‘51%Mayis £Kroger Co (The) -i--__-- ~-..No par 49% 50 49°, 50% *49%2 30% 50% 30% 50 50% 2,300 
4% Feb 6% May 4% Jan 5 7 Mayi7 Laclede. Gas Light Co___-.- faiaattionied 4 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 4,700 
4% Dec 12 Apr 3% Jun 10 6 Jan 21 La Consolid 6% pfd_.75 Pesos Mex *4%, 5% "4% 5% "44% 5 4% 4% *4% 4% 100 
17 Dee 24 Mar 17% Jan 4 22% May 6 Lambert Co (The) -_~.------ No par 20 20 *20 20% 20 20 20% 20% *20 20% 400 
9% Mar 14% May .€§ 9% Jun 14 11% Jan 26 Lane Bryant common__--__.. No par *10 102 *10 10% *10 10% 10 10 10 10 300 
42 Oct 53% May 43. Jan 7 46 May i8 4%% preferred _-_-.-___-_ acai "443, 45% 443%, 44% "44% 45% *44% 45% 44% 44% 90 
25% Aug 29% May 19% Jun 14 26% Jan 19 Iane-Wells Co_-j._---s__.-.---- 1 420% 20% 20% 2042 20% 20% *20% 21 21 21 700 
35 Mar 47 May .37 Jan 4 43 Mar21 Lee Rubber & Tire Sh a TEESE 5 #371, 38% *37% 39 *37% 39% *37% 384 38% 38% 100 
21% Dec 26% May 165 Jun 21 225% Jan “6 Lees (James) & Sons Co com___-_-_ 3 *165, 17% 16% 163 16% 16% *16% 17 16% 16% 800 
90 Dec 99 Jun 90'2*Jan 20 98 May 24 3.85% cumulative preferred___100 *95 96 *95 £6 *95 96 *95 96 *95 96 owe 
10 Feb 13% May 6% Jun 3 11% Jan 10 Lehigh Coal & Navigation Co____10 *6% 7 7 7 6% 7 6% 7 *6% 7 2,000 
30% Mar 39 Dec 33% Jun 13 40% Jan 24 Lehigh Portland Cement___-___- 25 35 35 36 36 *35% 36 *35¥%q 35% *35% 35% 500 
4% Mar 8% Jun 3% Jun 13 5% Jan 7° teen Vee 2... 50 | 3% 4 4 4 *35%, 4 *3% «=| 4 3% 4 1,200 
1% Jan 4% July 15% Jun- 3 3° Jan 8 #£=Léhigh Valley Coal cém-____--__-- 1 15 1% 1% 134 1% 1% 71% 1% 1% 1% 900 
19% Mar 26% July 15 Jun 13 24% Jan 12 $3 non-cum ist preferred__No par *15 15% "15% 16 "15% 15% *15% 15% *15% 15% conti 
5% Jan 103 May 4% Jun 15 8% Jan 12 .50¢c non-cum 2nd pfd___-_. No par 5 5 74% #5 *4% #5 "4% 6 4% 4% 400 
41% Feb 56 May x41% Jun 15 47% Jan -22 Lehman Corp (The) ___.-_---__- 1 STOCK 44%, 44%, 4414 44% 44 44% 43% 44142 44% 44% 2,600 
8% Dec 12 May 8% Feb 21 11% May16 Lehn &-Fink Products___._._______ 5 EXCHANGE 9 9 9% 9% 9% 9% *9 9% *9 9% 400 
16% Feb 26% Jun 20% Feb 25 x24%2 Mar30 #£Lernér Stofes Corp____-..___No par CLOSED 23 231 2354 24 4 24% 23% 24 24 24% 2,900 
43% Dec 56% Jun 44% Jan 4 .53% Apr 18 Libbey Owens Ford Glass___.No par 47%, 47 48 Ye 4812 48% 47% 48% 48 48 1,500 
8 Nov 10% Apr 6% Jun 14 &% Mar 30 Libby. McNeill &. Libby____.____ 7 6% 7 67% 6% 6% 7 6% 7 6% 7 2,600 
31% Mar 38% Jan 34% Jun 14 37% Apr 1 Life Savers Corp.._i__..._.____ 5 34% 35 3412 35% 354, 35% 35% 36 *35%. 36% 1,000 
82 Mar .91 Jan 72%4 Apr /13 88% Jan 22 Liggett & Myers Tobacco com !__-25 79% 79% 80 80 80% 79% 80% 80% 80% 7,300 
157 Oct 174% Mar 170 Feb 14 176% Jun 14 9% preferred 2... .s-.._ 100 175% 175% 175 175% "173 «175% *173% 174% 174% 174% 150 
33. Nov 47 May 33 Jun 15 41 Apr 8 _ Lily Tulip Cup Corp_._____-- No par "33% 35% 36 36 *36 38 *36 38 *35 38 100 
8% Nov 13% Jun x65% Jun 13 10%Jan 7 #£Lime-Hamilton Corp --..-:---_- 5 7% TM% TY, T% 1%, TY, 7% 7% Ye T% 7,200 
55% Mar 70% May 52% Jun 17 66% Jan 10 Link ‘Belt. Co_____.__-___-_- No par 53% 53% 53 53% 53 53% 53 53% 53% 53% 1,400 
--- Rat 19 Jun 14 23 May 9 Lion Oil Co new_____-_---_~_- No par 19% 20% 20%, 20% 20% 20% 20% 21% 20% 21 5,700 
154% Dec 23% Jan 13% Jun 14 17. Jan 7 Liquid Carbonic Carp com_-_.No par 18% 13% 14 14% 13% 14% 13% 14 14 14 1,300 
68% Dec 85 Jun 6542 Jun 14 78 Jan 27 3%% conv preferred________ 100 *63% 67% 67 67 - "63% 67% 63% 67% 67% 67% 200 
13%. Jan 24% .Jun 16% Feb 5 22% Apr 5 Lockheed Aircraft oS ET sent eli 1 16% 17% 17% 8% 17% 18 "17% 18% 17% 17% 6,800 
14% Dec 20% May 14% Jan 3 18% May1i3 Loew’s Inc 2__---<------__- No par 16% 17 16% 17% 16%. 17 16% 17% 17 17% 5,500 
57% ‘Feb 68% Jun x60 Jun 8 67% Jan 21 Lone Star Cement Corp _._._No par 61 61 61 61 614% 6i% 60% 60% 61% 61% 700 
x18 Nov 30% July “15% Jun 6 23 ~Jan 20 Long Bel} Lumber .(Md) A__No par 16% 17 16% 17 16% 16% 16% 16% *16% 16% 1,200 
18 Feb 21% Sep 19% Jan 3 23% May16 Lorillard (P) «Co common___-__- 10 21% 21% 21% 22 *21% 21% 21% 21% 21% 22% 2,700 
138 Nov 158 Jun 153 Jan 28 159 Jun 22 We mretieres ook 100 *157 158% 157 1586 158% 159 *158 86160 *159 «4161 80 
23. Nov 25 Nov 23% Jan 4 28% May 5 Louisville Gas & Elec Cd (Ky) No par 27% 27% x27 27 26% 26% "264% 27 27 27% 900 
37 Dec 50 May 31% May 31 4142 Jan 11 Lousville & Nashville... __ _ 50 32% 32% 325% 32% 32% 32% 32% 32% 32% 32% 2,400 
20 Feb 35% May 20% Jun 14 24 Jan 24 Lowenstein {M) & Sons Inc Gom__t 21% 22% 22% 22% 21% 22% 22% 22% 22% 22% 2,500 
91 Dec 9842 July 95 Jan 14 98% May 4 4%2% pid — Thad sciidiiermes 100 *95% 97 96 96 *955% 97 *95% 97 "95% 97 50 
17 Nov 24% Jan 15 Jun 13 21% Mar30 Lukens Steel Co_-4....-....-.__ 10 15% 16% 16% 16% *15% 16% *15% 16% "15% 16% 900 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 

Year 1948 ‘tainee Since Jan. 1 NEW YORK, STOCK Saturday Monday Tuesda Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE P June 18 June 20 June 21 June 22 June 23 June 24 the Week 
Sper shate §$ per share $ per shore $ per. share ‘ Par 8 per share $ per share $ per share 8 per share $ per share $ per share Shares 
-- —_ som 91% Jun 6 14% Mar 9 M & M Wood Working’ Co_-__---- 5 *934 10% *95%% 10% 9% 9% *9% 10% *9% 10% 100 
x35% Dec 40 Jan 314% Apr 30 36% Jan 3 ##MacAndrews & Forbes com_-_-_-_- 10 *314%2 32% *31% 32% *314%2 32% 32% 32% *32 33 300 
129 Oct 142 Feb 131 Jan 10 138 Apr 26 6% preferred ..-.....__.._- 100 *133 136 "133 =—:136 *133 136 "133-136 *133 «136 =-- 
13% Dec 27% Jun 9% Jun 14 15% Jan 10 Mack Trucks Inc_____......____- 5 9% 10% 10 10% 10° 10% 10 =610% 10% 10% 9,700 
30% Mar 39% May 27% Jun 22 33% Jan 6 Macy (R H) Co Inc com____No par 28% 28% 28% 28% 27% 28 28% 28% 284% 28% 1,600 
94% Dec 103% Jun 95% Jan 6 100%Apr 6 4%% pt’ series A_--.--_..-- 100 *99 100% *99 100% 100 = 8=©100 “99 100 *99 100 100 
10 Nov 15% Apr 9% Jun 14 13. Jan 22 Madison Square Garden____No par 9% 9% *9% 9% 9% 10 9% 9% 79%, 9% 600 
x16% Feb 24% May 10%. Jun 23 20. Jan 10 Magma Copper -..¢.2-.-2_..... 10 *11% 11% 10% 11% 11 11 10% 10% 10% 11 2,500 
9% Feb 21 # £Dec 5 Jun 24 19% Jan 3 Magnavox Co (The)-_2------2--- 1 1% 8 8 8% Lb eb 7% 8% 7" 26,400 
Dec 525 Apr 430 Jun 13 500 Jan 12 Mahoning Coal RR Co__-_----_-- 50 *390 430 *390 430 *390 430 *395 430 *395 420 be 
6% Nov 10% Sep 6% Feb 24 7% Jan 20 Manati Sugar Co__.---_--_--:-_- 1 6% 7 *6% 7 7 7 7 3 z a ec 
7 Dec 13% Jun 7 Mar 25 8% Jan 12 Mandél Bros — ~~. ..--...- No par *7\% 72 *7 7% —— 1% 7 7% *7% 72 a 
15% Dec 26 Jan 15% Jun 14 18 Mar 7 #£=Manhattan Shirt .___._-___..____ *15% 16% *15% 16% *15% 16% *15% 16% *15%2 16% --- 
5% Feb 14% Jun 6% Feb 10 10% Apr 29 Maracaibo Oil Exploration__--~-~- 1 8 8%, “BY 8% 8% 8% E% 8% 348% 1,800 
18% Mar 25% May 7% Jun 13 21% Jan 10 # =Marathon Corp  ____----~.----- 6. 7 17% 17% 18 18 17% 18 *17% 18 *17% 18 ; 500 
612 Dec 8 May Gl Jan 13 8 May1l4 Marine Midland Corp_----__----- 7% 17% 1% 1% 7% 1% 7% 7% 7¥e 7% 4,900 
15 Feb 17% Sep 16% Mar 18 17% Jan 20 Market St Ry 6% prior 5fa~-100 *16% 16% *16% 16% *16% 16% 16% 16% 16% 16% 220 
22% Dec 29% May 19% Apr 29 24 Jan 7 Marshall Field & Co com_.__No par 20%, 21 21% 21% 21% 21% 22 22% 22% 22% 3,400 
92% Dec 103% Jun 9542 Jan 5 103% Feb 14 4% % preferred .,..-..__1.<- 100 *98% 100 *98%2 100 9872 98% "98% 100 *98 2 100 30 
9% Nov 22% Apr 7% Jun 14 12 Apr 12. Martin (Glenn L) Co_.-__----~_- 8 8%, 8% 8% 8% 8% 8 8% 8% 8% 2,800 
11% Dec 19% Jan 10% Feb 11 13% Jan 7 #£=,Martin-Parry Corp .____---- No sd 11% 11% *11% 12 11% 11% 11% 11% *11% 11% 1,000 
47% Feb 69% July 39% Jun 13 57% Jan 7 #£=,Masonite Corp ____._-.____- No par 40%, 41% 41% 41% 40% 40% 40 3% ae 41) 2,100 
18 Dee 27% May 11% Jun 13 19% Jan 7 Master Electric Co_.__.__-._--_- 1 12 12 *11% 12% 12 12 12 11% 11% 500 
27% Feb 45 Oct 34% Mar 23°42, Feb 2 Mathieson Chemical Corp___No par 35 35% 35% 35% 35%, 35% 35 35% 3535 o.900 
x165 Nov 176 Jan 170 Feb 15 173% Mar 14 7 See 100 *173 176 “173 «176 *173 «176 173176 *173 «176 -—— 
35% Mar 47% Apr 38 Jun 1 42 May 17 May Dept Stores common_-__----- 5 39% 40% 40% 40'% 39%, 40% 40 40 *39% 40 3,900 
844% Mar 93 Jun 89 Jan 4 941% Mar 22 $3.75 preferred ......_~. __No par "9142 92% 91% 91% 92 92% “9293 “92 93 120 
84 Feb 93 Jun 89 Jan 11 93% Mar 29 $3.75 cum pfd 1947 series__No par 92 92% *91 92 *911%2 92 “91% 92 92 92 60 
77% Aug 85 Jan 80 Feb 23 83% May 25 $3.40 cum pfd___.-_______No par *80% 82 *80% 82 *80%, 82 "B80, 82 *80% 82 ~~~ 
8% Dec 12% May 7%, Jun 15 9%Jan 7 Maytag Co common_-____--- No par TY%, 1% 7%, T% VY, 1% 1% 1M, *7% 1% 700 
33 Dec 43% Jan 30 May 25 35% Jan 11 $s preteseee i No par *30% 304% *30% 30% *30% 31 *30% 30% *30%e 30% — 
110 Apr 112 Jan 110 Jan 5S 112 Mari $6 Ist cum preference_.___No par *110% 111% *110% 111% 110 110% *110 111% *110) «=6111% 20 
21 Dec 41% Jan 19% Mar 22 25 Jan 10 McCall Corp ----_.-.----_- No par STOCK 21% 21% *21% 22 22 22 22 28622 *22 22% 400 
25 Feb 36% May 30% Mar23 #33%Feb 17 McCrory Stores Corp com__---_-- 1 EXCHANGE 31% 32 32.32 32% 32% 32% 32a *31% 32% 200 
88 Jan 101% Jun 90 Jan 4 972 Mar 9 3%2% conv preferred___..-___ 100 CLOSED "92% 94% *92'2 94% *92% 94% *92%2 94% 92 ; 94 nos 
29 Nov 42% Jan 29% Jun 14 36% Mar 30 #$McGraw Electric Co______.---_--~ 1 31% 32% 33 35 34%2 35 we 33% 34 2,400 
23% Mar 31 May 24 Feb 24 34 Apr 21 McGraw-Hill Publishing_._._._No par *28 29 *28 29 *28 29 “282 29% 29 | 29 200 
41 Dec 52% May 41% Jan 3 55% May14 McIntyre Porcupine Mines_—_---~- 5 49% 51 50% 50% 50% 51 *51l% 52 51%, 51% 1,100 
29% Dec 35%May  30%Jan 4 34% Marl0 McKesson & Robbins Inc com___-18 31% 32 32% 32% 32% 32% 32% 32% aa oe — 
87 Jan 98% Jun 92% May 3 97 Jan 19 $4 preferred ____._______- No par #91 95 *93 97 *93 97 *92 97 *93'"% 97 | << 
18% Feb 24% Jun 19%Feb 11 22% Mar30 McLellan-Steres Co____._._-.__-- 1 20 820 20% 20% 20’ 20% 20% 20% 20% 20% ies 
15% Dec 24% Jan x13 Jun 16 17% Mari11 McQuay Norris Mfg Co_____---- 10 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 600 
15 Dec 23% May 13 Jun 13 17% Jan 15 Mead Corp common._______- No par 13 13% 13 13% 13% 13% "13% 14% 14 ;  # 1,300 
80% Mar 96% Jun 70% May 25 82 Jan 13 4%% pfd (1st series) _._____ 100 *71 72 72 72 *71% 73 73 73 pa kp, 73% 30 
31% Dec 46% May 2834 Jun 13 34 Jan 12 4% 2nd pfd (2nd series) __---- 50 *2834 30 *28% 30 2834 28% *28% 30 28% 30 ; = 

20% Dec 25 Jun 20% Jan 3 22% Apr 28 Melville Shoe Corp_______________ 1 215% 21% 21% 21% 21% 21% 21% 21% 21% 21% , 
11% Dec 19% May 7% Jun 14 13% Jan 8 jMengel Co (The) common__-_-_--- 1 1% 7% 1% 7% 7% T&% 7% T% 7% 7% 2,000 
47 Dec 62% May 36 Jun 14 49 Jan 22 5% conv ist preferred________ 5u *37 39 *37 39 °37 39 *37 39 . 37 a 
12% Jan 18% Jun 12% Jun 14 15 Mayi9 Mercantile Stores Co Inc____- 3% 13% 13% 14% 14% °13% 14% "14, 14% 14% 14% See 

8% Nov 50% May 7% Mar 21 8% Jan 20 Merch & Min Transp Co____No par 7% 7% “7% 8 1% T% *71% 8 7% 8 

aoe foul tiie 27 Apr 28 31% Jun 2 Merck & Co Inc common_______50c 29% 29% 29% 30 30 30 30% 30% 29% 30% 3,500 
85% Nov 95% Jun 90° Jan 3 96% Jun 7 $3.50 preferred -_______. -No par "93 «96% “93 4=996% 96% 96% “95 96% +4; +44, oe 
4 shane -- «-- 105% May25 107% Jun 6 $4 conv 2nd preferred.___No par *106% 106% 106% 106% 106% 106% 106% 106% 106" 106% ioe 
17% Feb 27% Jun 18% Jun 14 23% Jan 20. Merritt-Chapman & Scott___Noe par 19% 19% 19% 19% #19 20 *19 19% 18% 19% eee 
35% Dec 44% Jun 30%Jun 20 38% Jan 26 Mesta Machine Co___-__-____----. 5 30% 30% 30% 31% 1% 31% | 31% 31% a ee "160 
92 Nov 104% May 97% Jan 3 102 Mari4 Metropolitan Edison 3.90% pfd_100 100%2 100% *100 = 101 100 100 160% 100% 100% 0 
101% Nov 106% Dec 10642 Jan 3 110% Feb 24 4.35% preferred series____--. 100 #107 107% 107% 107% *107% 108 108 108 “— = 1,000 
13. “Feb 19% May 8% Jun 14 14% Jan 8 Miami Copper ____-_..__--..--_ 4 ag! 9% 9% 9% *9% 9% 9% 9% 9% 9% 3'aeb 
38% Feb 69% May 37% Jun 14 47%Jan 17 Mid-Continent Petroleum ___---- 10 39 §8639% 39% 39% 39 39% 39% 40 39% 39% 11 bbe 
— on -- --- 14%Jun 6 14% May31 Middle Sovth Utilities Inc__.No par 14% 14% 14% 14% 14% 14% 14% 14% 14% M% "300 
oo oe 8% Jun 14 23 May 4 Midland Steel Prod com new_----5 “18% 19% *19 19% 19% 19% 19% 19% “19 18% 100 
128 Dec 140 Jun 128 Jun 24 139% Mar 3 8% ist preferred___._______- 100 129 1297) °129% 130% 129 129 "128 =130 ize, «128% Lane 
11 Nov 16 May 11 Feb 23 12% Jan 25 Minneap & St Louis Ry__--—- No par 11% 11% 11% 11% 11% 11% 11% 11% ie 11% 7D 
9% Mar 14 July 7% Jun 15 12 Jan 12 Minn St P & SS Marie____-. No par 7% 8, “7% 84 "TM 7% 7% 71% Lb ee Fr, 1.200 
42% Nov 56% Apr 43% Feb 10 52 May 5 Minn-Honeywell Regul com_-__--- 3 48 48 48 48% 49%, 49% 5 50 49% 50% re 
87 Nov 98 May 87 Mar 7 94%4 May 10 3.20% conv pfd series A__--- 100 91% 913 91 91 91 91 5 904% 90% 89 "2 89" 1300 
54% Mar 78 May 66% Jun 10 77 Mariil Minn Min & Mfg common___No par 68% 68% 68% 70 69%, 69% 70 MoH 76% 70% ’ 4 
98% Oct 105% Jun 104 Jan 4 106 May 12 og eee ee No par #104 104% 104% 104% 104 104 *104 104 "2 104% 104% ~~ 
10% Mar 18% July 10% Jun 13 14% Jan 15 Minneapolis-Moline Co common,__1 11% 11% 11% 11% 11 11% , aie 11% a "430 
- —_ —_ = Cans 8 aoe $5.50 1st preferred_________-- 100 67% 69 69 69% "68 BG 8h 6% 7" ie 1.300 

at ee ge 16% Jun 16 19 Mar 31 $1.50 2nd conv preferred_____- 25 17% 17% a 17 17% live 18 18 , 





For footnotes see page 26. 
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326% Dec 34% Jun 
92% Jan 103s Jun 
Peb 43 4 «€6Jun 
Apr 18% Jan 
Peb 36% July 

. Mar war +: red 
Dee 123% Apr 

88 Deo 100 Jan 
20 «6(Jan 230 Jun 
27 Jan 37% Jun 
144% Nov 154 Jan 
60 = Dee 4 pen 
47% Dee 73% Jan 













x80 % Jun 


117% Jun 


225 


14% Mar 21% Jun 
20 Feb 32% Sep 
18 Dec 29. Jan 

4% — 10% May 

8% 13% July 

9% Nov 17% Mar 
29 Mar July 
26% Feb % 
162% Oct 175% Jun 

5% Nov 9% May 
32% Dec 48 Jun 

6 Feb 9% 

8% Dec 13% Jan 
10% Mar 14% Aug 
24% Mar 320 Jun 
14% Dec 21 May 
17% Nov 22% May 
12% Dec 14% ‘Dec 
15 Sep 20% Jun 
86 86Oct 96% May 
29% Jan 38 06Jun 

162 Oct 177 
130 Nov 147% Apr 

5% Dec 7% Feb 
15% Feb 24% Jun 

Dec 1 Jan 
19% Nov 26 May 
61% Mar 114% Oct 
ie hor uate 
i Nov 94 §6=6(Jan 
10% Dec 15% May 
9% Nov ast Jan 
8 Nov 19% Jan 
12% Nov 19 May 

100 Feb 1040 «=6Jan 

227% Mar 36 May 

87 Feb 98% Jan 
fer Previeus 
ear 1048 

Lewest Highest 
Sper share -$ per share 
8 Nov 12% Jan 
90% Mar 99 =Aug 
38 46 Feb 64 July 
12% Dec 26% May 
70 48 Nov 90% Jun 
20% Feb 34% Oct 
31 Nov 43% Jun 
12% Dec 18% July 
39 = =6Feb ‘92 July 

121 Feb 144 July 
11% Mar 23% Apr 
20 Mar 27 Jun 
49% Jan 61 Jun 
200 «=6Jan 256 Mar 

6% Mar 14% Jun 
20% Feb 89% July 
86 © Nov Jun 
14% Feb 19% Oct 
81 Jan 88 Jun 
20 Dec 25% Jun 
13% Dec 17% July 
23 Dec 86% Jan 
55 Feb 62% Nov 
25 Aug 28% 

14% Mar 17% Jun 

8 Jan 13% May 
62% Mar 93 Jun 
26% Feb 36% Jun 
16% Dec 27% Jun 
718 90 Mar 

103% Oct 109% Dec 

8% Nov 17% Mar 
16 Nov 27% May 
5 a eo 

Ma 
10% Mar 1 Jus 


10% Jun 14 
22 Jun 13 
17% Jun 14 
5 Jan 3 
9% Jun 13 
16% Jun 13 
28 Jun 14 
3042 Jan 3 
170% Mar 15 
4% Jun 13 
30% Jun 6 
5% Jun 13 
5 Jun 13 
9% Jun 13 
27% Feb 10 
13% Feb 14 
17% Jun 13 


7% Jun 13 


x11% Jun 14 


86% May 13 
25% Apr 14 
16942 Jan 4 
135 Jan 4 

5% Mar 10 
14 Jun 13 

x% Jun 15 
19% Jan 21 
73¥%2 Jun 13 
21% Feb 28 
15% Feb 11 
15 
21%Jan 4 
9% Jun 13 
9% Jun 20 
9%2Jan 3 
12% Jun 10 


x101%2 Jan 12 


29 Mar 28 
9342 Jan 3 


Leweat 
8 per share 


8% Jan 3 
94 Mar 21 
42 Jun 14 
9% Feb 25 
65 Apr 30 
23% Jun 14 
24% Jun 14 
9% Jun 13 
56 Jun 6 
13 
10 Jun 20 
20% Jun 5 
48 Feb 14 
Feb 10 
5% Jun 13 
21 Jun 14 
91% Jan 4 
15% Feb 25 


86 Jan 3 


164% May 4 
6% Jun 16 
21% Jun 6 
49% Jun 15 
26 Mar 7 
15% Jan 3 
8% Jun 14 
78 =%Jun 24 
31 Jan 14 
114% Jun 13 


8% Feb 28 
84 Apr 29 


10742 Feb 15 


7 jJun 6 
13% Jun 14 
32 Jun 15 

1% May 21 
11% Mar 2 


27% Jan 3 
99% Jan 3 
23% May 31 
17% Jan 8 
20 Jun 14 
92 Jun 2 
6% Feb 11 
81 Feb 16 
19% Jun 13 
28 Jun 13 


148 Jan 15 


11% Jun 1 
65 Jun 14 
49% Jan 3 


15% Jan 7 
28 Jan 21 
23% Apr 11 
9%Apr 4 
11% Jan 7 
13% Apr 4 
37 Jan 25 
35 May 18 
179% Jun 23 
1% Mar 29 
35 Jan 3 
7% Mar 11 
9% Jan 8 
12 Jan 11 
31% May 4 
16% May 16 
19% Mar 30 


14% Feb 25 
16% Jan 7 
95 Feb 15 
33% Jan 21 
177% Feb 3 
148% Mar 9 
6% Jan 6 
19% Jan 21 
iiJan 4 
22 Jan 10 
91% Jan 7 
234% Mar 28 
19% May 16 
86 Jan 24 
28 Jun 22 
12% Apr 20 


100 May 2 


Range Since Jan. 1 
Highest 


8 per share 


10% May 17 
97% Feb 2 
594%2 Jan 8 
13% Jan 
72% Jan 
35 . Apr 
33% Jan 
13% Jan 7 
81 Jan 


140 Jan 21 


14% Jan 8 


19% Apr 7 
90 Jan 


21 Jan 10 
14 Jan 3 
28 Mar 24 
59% Jan 10 
28% Jan 20 
19% Apr 28 
11% Jan 7 
85 Feb 18 
36% Mar 17 
17% Jan 7 


10% May 13 
90 Feb 4 


109% Mar 22 


10% Jan 7 


12% Apr 23 


33. May 18 


104% Mar 25 





N 





Nash-Kelvinator Corp_._...__[™ sg 
Nashville Chatt & St Louis___._109 
National Acme Co 1 
National Airlines_.............___ 1 
National Automotive Fibres Inc_..1 
National Aviation Corp___.____ anal} 
National Battery Co_____..__.___ 4 
National Biscuit Co common____10 

1% preferred 100 





National Can Corp 10 
Nationa] Cash Register__....No par 
National City Lines Inc 1 
National Container Co__........_1 
National Cylinder Gas Co....._..1 
National Dairy Products__._._No par 
National Department Stores._._.__.8 
National Distillers Prod___._.No par 


Nat Enameling & Stamping__-_12.50 
National Gypsum Co com_.....__1 
$4.50 preferred ___________ No par 
National Lead Co common______10 
7% preferred A__..-_-_____ _-10¢ 
6% preferred B____________ —109 
National Linen Service Corp_..ttl 
Nati Malleable & Stee] Cast_No par 
Natl Power & Lt ex-dist_._._._No par 








Nationa] Shares Corp_____-_ -No par 
National Stee] Corp_____________2§ 
National Sugar Ref Co___--_- No par 
National Supply (The) Pa com___19 

44%2% preferred____________ —100 
National Tea Co___.__--_..._._ 10 


Natl Vulcanized Fibre Co...._._.1 
Natomas Co No par 
Nehi Corp ~.....__.__________No par 
Neisner Bros Inc common________1 

4% % preferred 
Newberry Co (J J) common_No par 

3%% preferred 100 








STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
New Englard Elec System______-_- 1 
New Jersey Pr & Lt Co4% pfd__100 
Newmont Mining Corp__._.___ 10 


Newport Industries common....__1 
4%% preferred______________109 
Newport News Ship & Dry Dock__1 
New York Air Brake...__..__No par 
New York Central_____.___._.No par 
N Y Chic & St Louis Co com.__100 
6%. ferred series A__..____ 100 
N Y City Omnibus Corp_____ No par 
New York Dock common____No par 
$5 non-cum preferred_____No par 
Y & Harlem RR Co__-____ ----50 
Y New Haven & Hart RR Co.100 
Preferred 5% series A____... 100 
Y Power & Light 3.90% pfd__100 
Y Shipbldg Corp partic stogk__1 
N Y State Elec & Gas Corp— 
$3.75 preferred — 100 


Noblitt-Sparks Industries_._._-...2.50 
Noma Electric Corp_ 1 
Nopco Chemical Co 4 
Norfolk & Western Ry com__..._25 

Adjustment preferred ___... 28 
North American Co 10 

















North American Aviation 1 
Northern Central Ry Co__...._.60 
Northern Natural Gas Co_______ 10 
Northern Pacific Ry_..________100 


Northern States Pwr Co (Minn )— 
Common No par 
$3.60 preferred ________ _-No par 
$4.80 preferred ________ _-No par 

Northwest Airlines Inc common__19 
4.6% preferred ~_...._._.____.28 

Northwestern Telegraph ._._.____50 

iNorwalk Tire & Rubber____No par 

Pharmacal Co__..-_..2.50 


O 


. Ohio Edison Co common____.__.__ 





4.40% preferred 1090 
Ohio Oil Co 


No per 
Oklahoma Gas & Elec 4% pfd_-_20 
a Corp common 








ins 
Otis Elevator common_____._No par 
6% preferred 





100 
Outboard Marine & Mfg_______2.50 
Outlet Co _..__..No'‘par 
Owens-Illinois Glass Co... 12.50 


P 





STOCK 
EXCHANGE 
CLOSED 1842 


*101%%2 
31 
*98 


Saturday 
June 18 

8 per share 

8% 

*9612 

432 

10% 


*11% 


*29% 


24% 
18% 
21% 
*92 
1% 


*19 
2838 

15634 
11% 

*63 
53 


Monday 
June 20 


$8 per share 


8% 
97% 
44% 
10% 
69% 
26 
25% 
10% 


6% 


50% 
26% 
17% 

9% 


32% 
1342 


10% 
89% 
109% 
8% 
15% 
32% 


ll‘ 


11% 
23 2 
18% 


8 
9% 
11% 
28% 
33% 
*178 
5 
32 
6% 
5 
9% 
30 
15 
17% 


72 
13% 
*90 
29% 
*175 
*146%2 
*6 
*155% 
% 
20% 
7542 
°22 
16 
80% 
26% 
*9% 
9% 
10% 
*13 
#10142 
*30 
*98 


LOW AND HIGH 
Tuesday 


11% 
23% 
18% 


93% 
11% 
28% 
33% 

179% 


6% 


June 21 


8 per 
8% 
*9642 
44% 
10% 
*68 
2642 
25% 


29% 
1005 
2434 
*18% 
2242 
*92 
7% 


*19 
28% 
155% 
711% 
*63 
53% 


share 
8% 
97% 
4432 
10% 
69% 
27 
25% 
10% 


5042 
2642 


29% 
101 
25% 


22% 
9342 
7% 


20% 
29% 
15642 
*12 
66 4a 
54% 


11% 
*23%2 
18% 
7% 
9% 
11% 
*27% 
32% 
178 
*5 
31% 
6% 


*O% 
29% 
15% 
17% 


*7 
13% 
91% 
30 
175 
14742 
*6 
15% 
16 
20% 
715% 
#22 
15% 
80% 
27% 
*10 
*9% 
10% 
*13 
*101% 
3042 
98 


Wednesday 
June 22 


8 per 
8% 
*9612 


*114%2 


729% 
101 
24% 
*18% 
22% 
*92 
7M 
81% 
*19 
28% 
*156 
114% 
*63 
52% 


share 
8% 
97% 
44% 
10% 
692 
27% 
25 
10% 
60% 
118% 
10% 
26% 
5356 
245 
5% 
2242 
9242 
16 12 


88 


3042 


11% 12 11% 12 
23% 23% 244% 24% 
19% 19% 19% 19% 
7% 7% 8 BY 
92 912 9% 942 
11% 11% “11% 12 
28%, 28% 28% 28% 
33 33% 33 33% 
178 1792 178% 178% 
5% 5% 5 5 
31% 31% 31% 31% 
6% 6% 6% 6% 
5% 5% 5% 5% 
9% 9% 9% 9% 
29% 30% 30% 30% 
15% 15% 15% 15% 
17% 18 18 18% 
7% 72 7% 7 
12% 13% 13% 13% 
*91 9212 91 91 
30 30% 30% 30% 
175 175 175 175 
14742 14742 *146% 148 
6% 6% 6% 6% 
15% 1&% 15% 15% 
% ve Ye V2 
19% 20% *194%2 20 
75% 76 76 76% 
22% 23 23 23 
16 1€% 16% 16% 
80% 80% *80% 81 
28 28 28 28 
*10 10% *10 10% 
10 10 *10% 10% 
*10% 10% 10% 10% 
*13 13% 13% 13% 
*101% 103 *101%2 103 
*30 31% *31 31% 
SE% 98% *98% 99 
Thursday Friday 
June 23 June 24 
& per share $ per share 
8% 8% 8% 8% 
*964%2 97% "9642 97% 
45 45 45 45 
10% 10% 10% 10% 
*68 69 *68 68% 
26% 27 26% 27 
25 25 25 25 
9% 10% 10% 10% 
59% 60% 61 61% 
120 120 *122 123 
10% 11 11 11 
24 24 *224%2 24% 
*53 53% *53 535% 
245 245 *235 245 
5% 5% 5% 5% 
22% 23 23 23 
924% 92% 925% 92% 
*15% 16% *15% 16% 
*88 892 892 89% 
16% 17 *16% 17 
6% 7 6% 7%, 
*21% 23 *21% 22% 
504% 50% 50% 50% 
*26 26% *26 2642 
17% 18% 18 18 ¥. 
9% 9% 9% 9% 
*774%2 79 78 78 
32% 32% 32% 32% 
13% 13% 13% 13% 
10% 10% 10% 10% 
89% 85% 894% 89% 
*109 109% *109 109 42 
G 9% 9% 9% 
15% 15% 15% 15% 
*32% 32% 32% 32% 
#156 1% 1% 1% 


29% 
101% 
24% 
*18% 
21% 
92% 
7% 
*81 
*19 


*156 
*114%4 


52% 


1142 


295% *2912 
102. *101% 
25% 24% 
19 *18 
22 21% 
921%, 92% 
7%, 7% 
82% 81 
20% +19 
294 29% 
157% *156 
12 11% 
66% *63 
53% 52% 


Peovieus STOCKS LOW AND HIGH SALE PRICES 
~~ an.1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1948 Range Since J 

Lewest Highest Lewest Highest EXCHANGE June 18 June 20 June 21 June 22 June 23 June 24 the Week 
Spershare $ per share 8 per share 8 per share Par 8 per share 3 per share &% per share s per share 3% per mare i per share Shares 
42% Feb 73% Jun 38%Jun 14 54%Jan 6 Mission Corp ----~_----------_. 10 39% 40 "40 = 40% 38% 40 39. 39% a 40% 1,900 

7% Jun 13 9% May 5 Mission Development Co____._____ 5 7% 8% B% 8% 7% 8 7% 8 Ye % 7% 2,600 

“4 Feb 9% July 3% Jun 13 6 Jan 7 Mo-Kan-Texas RR com_____ No par 342 3% 3% 3% 3% 3% 3% 3% 3%e 3% 13:80 

13% Feb 3 «duly 15% Jun 14 25% Mar 30 7% preferred series A__--__- 100 17% 18% 18% 18% 17% 18% 18 18 ¥2 218 os “300 
X33% Dec 44 @6= Jan 25 Jun 6 35 Jan 20 Mohawk Carpet Mills_.__--.-__- 20 *25 26 25% 25% *25% 26 26 2642 25% 6% 

9 Feb 15% Jun 9 Jun 13 11% Jan 8 Mojud Hosiery Co Inc_-----__ 1.25 *9 9% 9% 9% *9 Me 9% 9% 9% 2% 9% 300 
22% Dec 29% July 21% Jan 4 24% May16 Monarch Machine Too)_---_- No par *23 24 23 23 *22% 23% 234% 23% 23% 23 Ya j 208 
45% Nov 61% May 45% Jan 4 55% Mar30 Monsanto Chemical Co com-__-.._ 5 48% 48% 48% 49 49, 49% = 49% 50 49% 0 7 
99% Dec May 101% Jun 14 111% Mar 29 $3.25 conv pid series A____No par *101%_ 103% *101%2 103% *101% 103% 101% 103% *102 103 Ye ii 
105% Mar 112% Apr 103% Jun 16 111% Jan 13 $4 conv pid series B_----- No par *104 «6106 *105 106 105% 1054 *105% 106 % 105% 106% 100 

9% Dec 10% Oct 10 Jan 4 12% Mayi6 Montana-Dakota Utilities Co__.__5 11% 11% *11 11% 11% 11% 11% 11% 11% 11% : a0 
47% Mar 65 May 47% Jun 13 59% Mar 29 emerge ed —— hm an No par 48% 45% 48% 50, 48% #9. 10% 49% 0% “9 vA 4,300 
10 Dec 17% May 16% Jan 3 13% Apr 6 Mboore- rmac RE csinenerenill 10% 10% Ye s Ye A 10% Ve £10% ‘ 

Nov y 23. Jan 7 Morrell (John) & Co_---- —-No par *19% 30 *19% 20 *19%4 20 19% 20 19% 20 ae 
me Se i: Stes eee ae ae ee Sloe 
; 25% Jan r u Tp------- O par 17 17% “ ‘ Ye 18%4 | 
io Dee 33” Mey 1544 Jun 14 19% Mar30 Motor Wheel Corp--_.--______ 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 900 
a. wo ee) fee. aa 3 "11% 12% 12% 12a 918% 1% 18 18% 12, 12% » 300 
13% Nov 16% Oct x9¥% Jun 13 an [eee ceneeemeeeee Y% ve ! " ‘. 3. {200 

ay 31 11 Jan 7  Munsingwear Inc _-_........._ ae *96% 10% *9% 10% *9% 10 10 10 9% 10 
33% Pes is may 38% ree. 7 43% Jun 24 Co. (G C) common_____.1 42% 42% 43 43% 42% 43 43% 43% : 43% 43% 700 
107% Jan 112 Jun 109 Mayi17 112% Mar 17 4%% preferred *109% 112 109% 109% 110 110 110 110 103% 110% 160 
12% Sep 17 Jan 10 Jun 14 13% Jan 6 Murray Corp of America com____19 10% 10% 10% 10% 11 11 11% 11% 12 12% 2,400 
34 6©6—Dec 43 0 «€6Jun 30% Mar 22 36 May 24 4% preferred___._.____._____ -50 #3344 36 +34 36 36 36 +35 37% #34 37% 100 
50 3 zDec 66% Jan 47 Jun 2 61 Jan 8 Myers (F E) & Bros_._.._ —No par +43 45 *43 45 42% 45 42% 45 *42% 45 ie 





Sales for 
the Week 
Shares 


3,400 
1,200 
2,100 
1,200 
600 
17,800 
3,500 


400 





tq Feb 15% May 11%Mar29 14 Jan 7 ~Pacific Amer Fisheries Inc_ 8 11% 11% *11% 12 11% 11% *11% 12 *11% 12— 300 
5% Dec 15 May 8 Jun 6 10% Jan 18 Pacific Coast Co common_______10 *8% 9 *8%, 8% *BY%, 8% *BY%, 8% “8%, 8% sane 
brt4 = 4 73 Apr 658 Jun 22 71 Apr 4 lst preferred non-cum____No par *58 38 60% *58 = «60 58 3458 *56 59 *56 43059 10 

43% May 30 Jun 16 40 Jan 17 2nd preferred non-cum____No par 20% 30% *29% 31% *29% 31% *29%2 31% *29% 31% 30 








_ Kor footnotes see page 26. 
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fer Previous STOCKS LOW AND HIGH SALE PRICES 
‘ear 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday ' Tuesday Wednesday Thursday Friday Bales for 
Lewest Highest Highest EXCHANGE June 18 June 20 June 21 June “2 June 23 June 24 the Week 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share 3% per share $ per share Shares 
15% Mar 21% Jun 18 Feb 24 21 Apr 14 Pacific Finance Corp of Calif..__lo *185% 19% 18% 18% *18% 19% *18% 19% *18% 19 100 
29% Nov 36% Jan 30% Jan 3 33% Feb 3 Pacific Gas & Electric___..___ 25 30% 31 30% 31% 30% 31% 31 31% 30% 31% 5,500 
47% Mar 65% July 50 Jun 6 54 Jan 6 Pacific Lighting Corp. - No par 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 1,000 
29% Dec 44¥, July 27% Jun 14 34 Feb 21 Pacific ~No par 284% 28% 28% 29% 29% 29% 29% 30% 30%, 320% 2,500 
89 Dec 104% Jun 89 Feb 7 96% Mar 28 Pacific Telep & Teleg oommen.. 200 89% 90 89% 90 89% 90 *89% 9012 *89% 904% 200 
130 Nov 147 Mar 135 Jan 5 144% Jun 20 6% ae 144% 144% *144 145 144% 144% *143% 144% *143% 144% 50 
3% Dec 6% Apr 2% Jun 1 4% Jan 8 # «Pacific Tin Consolidated corp 3% 3% 3 3% 3 3% 3 3 2 2% 900 
3942 Nov 62% May 29% Jun 13 43% Jan 10 Pacific Western Oil Corp__...._10 31% 31% *30 31 30% 30% *30% 31% *30% 31% 200 
4 Dec 5% May 3% Jun 13 4% Jan 5 Packard Motor Car__.______No par 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 12,200 
8% Nov 11% May 8 Jan 3 10% Apr 5 Pan American Airways Corp....2% 82 4 9 9% 8% 9 9 9%, 8% 9% 17,700 
13% Mar 21% Jun 12 Jun 10 16 Jan 3 frp oh Petrol & Transp-_-5 *123%4 13% 712% 13% *12% 14 *12%, 14 *12% 14 ast i 
46 Feb 66 Oct 49% Jan 5 59% Apr 14 Panhandle East Pipe L com__No ear 51 55 54% 55 5342 54% 53% 54% 54% 55 2,700 
92 Oct 100 May 95%2 Jun 23 102% Jan 27 4% preferred__ 100 9742 97% *96 98 *96 98 954% 97 *96 98 120 
6% Feb 11% Jun 5% Jun 13 8% Apr 16 Panhandle Prod & Refining..____.1 5% 6% 6 6% 5% 6 6% 6% 6% 6% 4,500 
18% Dec 28 May 15% Jun 14 20 Jan 7 Paraffine Cos Inc com___.--No par *15% 15% 15% 15% *15% 15% 15% 15% 15% 15% 400 
97 Jan 105 Jun 102% Feb 8 104% Jan 7 4% convertible 3 UN Om | *102% 103% *102% 103% 102% 102% *102%2 103% *102% 103% 10 
18% Feb 26% May 1842 Jun 14 24% Feb 3 Pictures Inc......._._ 19% 19% 20 20% 19% 20% 20 20% 20 20% 8,300 
oe: dees sam * dale 19% Jun 6 21 May 23 I TE ec nncndonacsoese i 20% 20% *19%2 21% *19% 21 *19'2 20% *19% 21 100 
34% Feb 51 May 39% Jun 15 42% Mar 30 Park & Tilford Inc *38 40 *38 40 *38 39% 39% *38%, 39% 200 
2 Mar 3% May 1% Jun 2% Feb 28 Park Utah Consolidated RE *1% 1% 1% 1% *15% 1% 1% 1% 1% 1% 500 
23% Dec 33% Jan 244%. Jan 3 29% May 12 Parke Davis & Co No par 28 28% 28% 28% 28% 28% 28% 28% 28% 28% 3,600 
24% Nov 30% Jun 23% Mar 2 26% Jan 22 Parker Rust Proof Co._---.--- 2.50 24% 24% *24 2442 *24 24% 24 24 24% 24% 500 
6% Mar 10 May x6 0 Jun 15 7%Jan 7 Parmelee Transportation__._.No par *5%%, 642 *6% 6% 6% 6% "6% 6% 6% 6% 400 
Feb 16% Jun 10 Jun 1 14% Jan 18 Patino Mines & Enterprises.__..__5 10% 11 10% 10% 10% 10% 10% 10% 10% 10% 900 
pa mes aes pan 6% Jun 2 8 Jan 4 Peabody Coal] Co common _-_-_-----~ 5 6% 6% 6% 6% *6% 7 6% 6% *65% 7 600 
-- --< on sith 16 Jun 1 19% Jan 10 5% conv prior preferred___--_. 25 17 17 *17 17% *16% 17% *16% 17% *16% 17% 200 
27 Dec 37 Jan 27% Jan 31 30% Apr 8 Penick & Ford No par 2934 29% 29% 29% 29% 29% 29% 29% 29% 29% 600 
38% Feb 49% Jun 424%, Jan 3 475 May 27 Penney (J C) Co Ne par 46% 47 46% 46% 46% 46% 4642 47% 47 474 4,500 
9% Dec 15% Jan 7% Jun 14 10% Feb 3 Penn Coal & Coke Corp__--__10 STOCK 1% 8% 8% 9 8% 8% 8% 8% i) 9 2,700 
15% Feb 21% Nov 17% Feb 5 23% May 14 Penn-Dixte Cement Co. --~---~~- 8 EXCHANGE 20% 20% 2042 20% 20% 20% 20% 21% 20% 21 3,300 
27 Dec 34% May 3% Jun 6 28% Jan 21 Penn Gla:s Sand Corp com-_-No par CLOSED *22% 26 *22%2 26 *22% 26 *22% 26 *22% 26 sotthde 
109% Oct 112 Jan 106 Jun 16 111 Mar 1 5% preferred 100 *106 108 *106 108 *106 108 *106 108 *106 108 ota 
16% Dec 20% July 17% Jan 4 20 Mayi18 # Penn Power & Light Co____-- No par 18 18 17% 18 18 18 18 18 17% 18 5,306 
16% Dec 22% May 14% Jun 13 17% Jan 7 Pennsylvania RR 50 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 10,100 
3542 Dec 48 Apr 32. Jun 13 37 Jan 19 #£=Pennsylvania Salt Mfg Co com---_10 *34% 35% *34% 36 344% 34% *35 35% 35% 35% 300 
103 Feb 120 Apr 104 Mar 28 110 Feb 7 3%% conv series A eames cee 104%, 104% *104% 106 *10434 106 10434 104% *104% 105% 30 
28 Dec 45% Jan 29 Jan 3 36 May 16 Peoples aeee Stores Inc__--._-- 34% 345% *34% 35% 345% 34% *34% 35% *344% 35% 200 
86% Feb 99 Oct 96% Feb 9 108 Apr 5 Peoples Gas Light & me *99% 101% *100 101% 100 100 100 100 100 100 500 
942 Nov 20% May 7¥4 May 31 11% Jan 19 Peoria & mnetere Ry Co__--._-_100 *6Y%q, 8% *7% 8 *7 842 *71% T% 7% ‘T% 100 
742 Nov 24% Jan 8% Jan 3 12 April Pepsi-Cola Co 33 ¥sc 95% 10% 10% 10% 10 10% 9% 10% 9% 10 26,400 
22 Dec 30% Jan 21 Mariil 24 Apr 12 Pet Milk Co common________No par *215, 22% *21% 221% *215, 22% *21% 22% *21% 22% ae 
9842 Oct 104 May 102 Jan 5 105% May 16 442% preferred 100 *102%2 104 *102%2 104 103% 104 *1024%2 103% 103 103 150 
94% Feb 17% Jun 9% Jun 14 12% Jan 7 #£«¥Fetroleum Corp of America_.._.___5 *10 10% *10% 10% 10% 10% 10% 10% 10% 10% 800 
14% Feb 20% May 17 Jan 3 2742 Jun 20 wfeiffer Brewing Co._......No an} 27 2742 26% 27% 26% 26% 26% 26% 26% 26% 4,800 
44% Dec 64% July 40% Jun 6 51% Jan 19 Pfizer (Chas) = -_ Inc 44% 452 45% 45% 45% 46 45% 46 45% 46 2,900 
40% Feb 59 July 36% Jun 7 53% Jan 21 Phelps-Dodge Co 39 39% 39% 40% 39% 39% 39% 40 39% 39% 7,300 
4842 Dec 55 May x48% Mar 30 54% Mar 18 Philadelphia Co 6% = eT 51% 51% 514% 51% 51% 51% 51% 51% 51% 51% 390 
93 Dec 104% May 90% Mar 24 99 Mari2 $6 preferred No par *96 9642 96% 964% *96%2 97 *9642 97 964% 96% 90 
20% Dec 24% Jun 20% Jan 3 24 Mayi17  £4Phila Electric Co common___No par 21% 21% 21% 22% 22 22% 21% 22 21% 22 4,800 
22 Nov 25% Sep 23% Jun 8 26% May =. $l conv preference com___-_No par 23% 23% 233% 233% *23% 23% 23% 23% 23% 23% 600 
104 Jan 115% Jun 110% Apr 6 112% Jun 2 4.4% preferred 100 112% 112% 112% 112%, 112% 112% 112% 112% 112% .112% 160 
91 Jan 103% Jun 98 Jan 7 101% Jun is 3.8% preferred 100 101% 101% 101% 101% *101 101% *101 101% *101% 101% 200 
103% Sep 111 Jun 105 Apr 8 109 Jun 21 4.3% preferred 100 *108% 109 109 09 *108% 109% 108% 108% *108% 109% 20 
14 Jan 21% Nov x11% Jun 14 19% Jan 7 Phila & Reading Coal & Iron_._..1 11% 11% 11% 11% 11% 11% 11% 11% ll% 11% 3,500 
238 Jan 45% July 25% Jun 13 40% Jan 7 Pniico Corp common__ 3 2542 26 26 2612 26% 26% 26%. 26% 26% a 4 
81 Sep 91 July 81% Jun 22 88% Feb 8 3%% preferred series A_.--..100 *81%2 83 *81'2 83 81% 81% *81% 62% *B1% 82% 
25% Mar 39% Dec 37% Jan 4 43% Mar 28 Philip Morris & Co Ltd common-___5 39% 39% 39% 401% 39% 40 39% 41% 41% 42 5, 
87 Jan 97% Jun 9342 Jan 3 100 Apr 9 4% preferred 100 98 98 *97%2 100% *98 100% *98%% 100% 98% 98% 
8242 Nov 8842 Oct 68 Jan 6 91% Mar 30 3.60% series preferred___.__.__100 *91 93 *91 93 *91 93 *91 93 *91 93 ae 
11 Dec 13% Sep 10% Feb 10 12% Mayi14 #£~Phillips Jones Corp com___-__Ne par *10% 11% *10% 11% 11 11 *10% 11 *10% 10% 
87% Jan 924% Aug 87% May 11 90 Feb 11 5% ‘erred 100 *87% 89 *87% 89 *87% 89 *87% .89 *B87% 89 ae 
545. Jan 77% Jun 51% Jun 14 64 Apr 19 Phillips Petroleum___.....__ No par 525% 53% 52% 53% 52% 53 52% 53% 52% 52% 15,900 
20 Dec 14% May 9 Feb 28 11 Mar 30 mix Hosiery *BY%, 9% *BY, 9% *BY4 9% *BY%, 9% *BY%, 9% pana 
fer Previous STOCKS LOW AND HIGH GALE PRICES 
j ear 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales waa 
Lewest Highest Lewest EXCHANGE June 18 June 20 June 21 June 22 June 23 June 24 the 
Spershare $ per share 8 per share $ per share Par 8 per share $ per share $ per share 8 per share 3 per share $ per share Shares 
30 Dec 34% Jan 26 Juni13 _32%Jan 24 Mills Ine common______25 *26% 27 *26% 27 27 27 26% 26% *26% 27 200 
98% Apr 103% Jan 100%Jan 5 105% Apr 4 $4 preferred No par *103 = 105 *103 105 103 103 *103 105 102% 103 120 
110 Jun 113 Sep 100%Jun 22 100%Jun 22 Pitts C C & St Louis RR-------100 *100% 110 *100% 110 100% 100% *90 105 *90 105 10 
10% Dec 15% Jun 11 Jan 3 14%Mari4 Pitts Coke & Chem Co com-__No par *10% 11% 11% 11% *114% 11% 11% 11% *11% 12 300 
80% Dec 93 July 79 Jun 15 85 Feb 2 $5 convertible preferred___No par *79 81 *79 81 79 79 *78 80% 80 80 20 
26 Mar 36% July 24% Jun 13 32 Jan 7 «Pitts Consolidation Coal Co. 1 25% 25% 26 26 26%, 26% 2642 26% 26% 26% 2,200 
124% Feb 23% Jun 10% Jun 7 16% Jan 7 Pittsburgh "EE, | *1i 11% *11% 11% *11% 11% 11% 11% *11 12 100 
138 Dec 155 Apr 142 Jan 26 144% Feb 28 Pitts Ft Wayne & Chic Ry com__100 *1338 145 *138 145 *1338 145 *138 145 *138 145 dean 
157 Feb 169 July 158% Jun 20 170 Jan 26 7% gtd preferred___._.---_ 100 158% 158% *15642 160 *1564% 160 *156% 160 *156% 160 20 
30 Dec 39% Jun 29 Jun 3 35% Jan 21 Pittsburgh Plate Glass Co-.---_- lo 29% 30 2942 29% 29% 30 30 3142 31 31% 8,700 
7% Nov 10 Jan 6% Jun 13 8% Jan 7 Pittsburgh Screw & Bolt_....Nopar 6% 7 6% 7 6% 6% x7 7 6% 7 2,300 
10% Feb 20 «Jun 7% Jun 14 15% Jan 7 Pittsburgh Steel Co com___._No pa: 8% 8% 8% 8% *8% 8% 8% 8% 8% 8% 900 
140 Jan 170 Dec 135 Apr 7 175 May 18 1% erred class B__.-...1 *150 160 *150 160 *150 153 153 153 *150 160 50 
73%_ Feb 96 Oct 65% Jun 21 88 Jan 24 5% erred class A_.--....- 00 65% 66 65% 66 65% 65% *65% 66 66 66 300 
70% Dec 8242 May 61% Jun 24 71% Jan 27 54%% ist ser cony prior pfd__100 *61% 62% *61% 6242 *61% 62% 61% 61% 61% 61% 100 
15 Feb 26% Oct 14% Jun 15 21% Jan 24 Pittsburgh & West V nia__._..100 *15 16 *15 16 *15 16 15 15 *14% 15% 100 
145 Jan 161 July 137% Jun 1 147 Feb Pittsburgh Young & pfd____.100 *130 140 *130 140 *130 140 *130 140 *130 140 5 
26% Dec 4642 July x19%Jun 14 29 Apr 4 Pittston Co (The) 19% 20 19% 19% *19% 20% 20 20 20 20 700 
9% May 12% July 8% Feb 24 10% Apr 19 h Inc 5 STOCK *9% 10% *9% 10% *9% 10% *9% 10% *9% 10% --- 
33 Jan 10% May 36% Feb 11 50% Apr 18 Plymouth Oil Co. 5 EXCHANGE 38% 40% 39% 40% 39 39 39% 40 39% 39% 3,000 
29% Feb 46 Jun 32 Mar 3 39 Apr 5 Pond Creek Pocahontas_.._....._._1 CLOSED 35 35 x3442 34% *34% 35 *34% 35 *34% 35 500 
11% Dec 16% May 8% Jun 14 12% Mar30 # Poor & Co class B__......._No par *9'% 10 *9% 9% *9%2 9% 9% 9% *9% 10 300 
12% Jan 14% July 12% Apr 21 14% Jan 6 Potomac Electric Power Co-..-....19 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 8,800 
5% Nov 11% May 4% Jun 13 8% Jan 24 #£Pressed Steel Car Co Inc com-.-.-.1 4% 4% 5 5% 4% 4% 4% 5 5 5% 2,900 
22% Nov 35% May 21 Mar 22 28 Jan 24 442% conv preferred series A-.50 *21% 22% *21% 22% *21% 22% *21% 221%, *21% 22% --- 
62% Feb 71% Jan 57 Vs Feb 26 66% Jan 18 Procter & Gamble___________ No par 61% 61% 61¥%z2 61% 61% 62 61% 62% 61% 62% 2,500 
18 Feb 28% May 1442 Jun 14 22 Feb 2 Publicker Industries Inc com____-_5 15 15 15% 15% 15% 15% 15% 15% 15% 15% 2,400 
81 Mar 94 Apr 85 Jan 14 90% Mar17 $4.75 cum preferred___._.._..No par *874%2 87% *B74%2 B7% *B7%2 87% 8742 87% *87%4 87% 20 
32%2 Jan 39% July 38 Jan 3 43%May18 #®4Pubilic Service Co of Colorado___20 40 40% 40% 4042 4042 40% 40% 41% 40% 40% 2,100 
0 Dec 24% Jun 20% Jan 3 23% Apr 13. Pub Serv El & Gas com__--_ No par 21% 21% 21% 21% 21% 21% 21% 21% 21% 2152 8,900 
25 Dec 30% May 25% Jun 13 28% Feb 21 $1.40 div preference com__No par 25% 26% 25% 26% 26 26% 26% 26% 26%, 26% 6,100 
32% Nov 53 Jan 30% Feb 25 37 Apr " n Inc _N9 par 31% 31% 31% 31% 31% 31% 31% 32% 32% 32% 7,000 
%25% Feb 42 May 24% Jun 14 32% Apr Pure Oil (The) common _____No par 25% 26 25% 26 25% 25% 25% 26% 26 26% 9,700 
10144 Feb 108% Sep 107 Jan 6 108%, Jun %.. 5% conv preferred 100 *106%4 1038 *107 108 *107 108 *107% 109 108% 108% 100 
5 Feb 3 dg 25% Jun 17 29% May 9 Purity Bakeries Corp.__.__™__._No par *25 26% *25% 26! *26 26% 26% 264% *25%2 27 100 
17% Deo 25% May 15% Jun 15 20% Jan 14 Quaker State Oil Refining Corp._ld *154%2 15% *15% 15% *15% 15% *15% 15% 15% 15% 100 
1% Feb 15 Jun 9% Jun 13 14% Jan 7 #£,Radio Corp of America com__No par 10% 10% 10% 1012 10% 10% 10% 10% 10% 10% 23,5C0 
63% Feb 15% May 66%Jun 14 74% Jan 22 $3.50 ist preferred__...__.No pac 67% 67% 66% 67% *66%2 67% *67 68 67 67% 1,200 
6% Oct 11% May x7 Jun 15 9% Apr 4 Radio-Keith-Orpheum Corp_-.-._- 1 7% 7% 1% 1% 7% 7%, 7% 1% ot” 1 3,500 
89 Nov 9842 Jun 92% Jan 4 6% Jun 17 Ralston Purina Co 3%% pfd___-100 *95 97 *96 97 *96 97 ; *96 97 96 97 --- 
25% Dec 34% Jun 23% Jun 14 29 Jan 19 Raybestos-Manhattan -......No par *23%4 24% *23% 24% 237 Ya 23% 24 24% *23% 24% 300 
2242 Feb x36 06 July 21% Jun 14 30% Feb 4 # Rayonier Inc common____--......1 21% 21% 21% 21% 21% 21% 21% 22% 22% 22% 3,200 
31 Jan 35 May 26% Jun 17 34% Feb 3 ma preferred 26% 27 27% 28% 27% 2832 283% 28% 28% 284 4 
16% Feb 27% July 17% Jun 14 23% Jan 7 Co common_____.....__ 50 18% 18% 18% 186% *18 18% *18 18% *18 18% > 
3642 Feb 45 Apr 36 Jun 13 43 Jan 3 ar non-cum ist preferred___._50 *35 38 37 ot *37 37% °“s 37% *37 37% 300 ‘ 
31 Feb 39 =6Jun 29 Jun 23 36 Jan 7 4% non-cum 2nd preferred____50 +293 31 *29 31 *29 0s 31 290s 29 29 29 3 100 # 
10 Dec 15% Ma 10%Jan 3 13%Apri16 Real Silk Hosiery Mills com_____- 5 *105%4 11 *10% 11 10% 10% *10% 11% *10% 11% 00 ; 
101 Jan 106 Nov 105 Jan 7 1107; May 18 7% vpreterred 100 *109% 110 109% 109% *109% 110 *109% 110 *10975 110 if 
-- --=- = ome 18 Juni14 23%Jan 25 Reed Roller Bit Co___.__..-.No par “18 = 18% *18 = 18% “19, 16% °16%: 39 = = 2,000 : 
11% Dec 18 May 11%Jan 14 13%Feb 1g Reeves Bros Inc 50¢ , 11% 11% 12 12 11% 11% 11% 12% 11% 12 , 1 
Reis (Robt) & Co— j , ; °4% “ 5 if 
8 Dec 14% Jan 44%. Jun 3 8% Jan 27 $1.25 div prior preference_.__-10 *4%, 5% *44%, 5% 0 5% 4% 5 F 4% as 
17% Dec 25% May 18% Jan 4 22 Apr 2 Reliable Stores Corp____-.-- No ar *19 *19 20'2 *19 204% *19 20% 19 204% 300 § 
8% Dec 13% May 642 Jun 14 9% Jan 24 Reliance Mfg Co common__--____~_ 65% 6% 6% 6% *63 7 *6% 7 d 6% a ; 
52 Dec 66 Aug 50% Mar 21 54% Feb 3 Conv pfd 3%2% a te *50 53 *50 53 *50 053 *50_ 53 50% oF ‘ 
8% Dec 15% May 8% Apr 26 10 Jan 7 n-Rand common-_---- ——50¢ 8% 8% 8¥2 8% 8% 8% are: 30% tis " 
18% Dec 99 Aug 73 Jun 17 83%Feb 3 $4.50 preferred “72, «74 “12, 73% 73, «73 7442 74¥2 ae 
104 Dee 29% Jan 6% May31 12% Jan 8 Reo Motors Inc. 1 8% 8% 8% 868% "8% 8% eee 2 a 
6% Feb 13% May 4% Jun 6 8% Jan 7 1£Republic Aviation Corp__....__._-1 5% 5% 5%. 5% 5 5% SY 5M Re, Sa 
2% Dec 5% May 2%Jan 3 3% Apr 6 Republic Pictures common __..__50c 2% 3 2% 3 *2% 2% 2% 3 2% 
542 Nov 11% May 5% Jan 4 9% May 2 $1 convertible preferred___.__.10 *7%, Tra 7% 7% *T%, 7% 7% Ta 7% 1% 
Por footnotes see page 26. 
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24 (2768) 
NEW YORK STOCK RECORD 
for Previous STOCKS LOW AND HIGH SALE PRICES 
‘ear 1948 a Since Jan. 1 NEW YORK — yey enter a ar a ne~ P bran Gales for 
Lewest Highest Lew Highest EXCHAN une une 20 une ~ une 2: une 2: une 24 the Week 
: 
: Spershare & per share $ ver share $ per share ’ ‘Par $ per share $ per share $ per share $ per share $ per share & per share Shares 
: 22% Feb 33% Oct 17 Jun 13 27% Jan 7 ‘Republic Steel Corp com_.__No par 1742 18% 18 18% 17% 18 18 18% 17% 18% 7,500 
103 Jan 111% July 91% Jun 13 110 Jan 31 6% conv prior pfd series A___100 *90'2 93% 924, 92% *92 94 *92 94 *92 94 100 
15 Dec 21% May 105% Jun 15 fas ° oan ae 11% 11% 1144 11% 11% = *11% 11% 11% 11% 800 
82% Feb 102 Oct 92 May 21 4 preferred *92% 9242 *92% 922 *92% /2 *92% 922 *924%_ 9242 oa 
4% Dec 8 4% Jun 14 5% Apr 18 Rexail Drug Inc 2.50 4% 4% 44 4% 4% 4% 456 4% 4% 434 17,700 
19% Nov 29% Apr 19% Jun 7 23 Jan 26 Reynolds Metals Go com__--- No per 19% 19% 19% 19% *19% 20 19% 19% *19% 19% 800 
92 Mar 104% Jan 99 Feb 25 103% Feb 3 5%% convertible preferred____100 99 100 99 99 *99 §=6101 *99 101 *99 101 100 
5% Dec 11% May 4% Jun 14 6% Jan 6 Reynolds Spring -Co____..--.---=-1 *45% 4% 4% 4% 4% 4% *44, 4% 45%, 47% 500 
83% Dec 41% Jan 34% Jan 3 37% May 26 Reynolds (R.J) Tob class B_---~~- 10 36% 36% 36%, 37% 36% 37% 37 37% 364% 37 7,200 
43 «(Dec Jan 42% Mar 7 462 May 27 CD cniintincicnec mene napinies 10 *43 45 4542 45% *444%2 46 46 46 *45%, 4642 60 
Oct 94 Jun 85% Jan 3 92% Jun 9 erred 3.40% series_._..._100 91 91 *90 91% *90 91% 90%6 90% *90%, 91% 200 
103% Dec 103% Dec 102% Jan 4 107 Mar 25 Preferred 4.50% series__..--- 100 104% 104% 104%4 1043, 105 =: 1105 104% 104% 104% 1047 540 
17 Dec 24% May 13% Jun 13 19% Jan 13 ‘Rheem Manufacturing Co_....-~.-1 14% 15% 15% 15% 14% 15 14% 15 “14% 14% 900 
15% Jan 49 06Jun 24% Jan 3 38% May 5 Richfield Oil Corp_._----~-~~- No par 32% 34% 33%, 34% 33%, 34 34 3456 34 3442 19,400 
17% Dec 28 Jun 15% Jun 21 21 Jan 12 -Ritter Company_______------ No par *15% 15% 15% 15% *14% 1542 "14% 15% *14%, 1542 100 
4% Sep ‘TY, ~ x3% Jun a Ra, —_ -4 —_ paeeee Sepesr sols cond 4 4 4 4% 4 4 x3% 3% 33%, 3% 4,700 
6% Feb 12 J 7% Jun 13 an r w- mn Controls com__ 8% 8% 8% 8%2 8 8% 8 Biz 8 6 2,200 
; 19% Feb 29% July 21% Jun 23 25% Jan 3 4%,% cony preferred___.____-- 25 *2142 22 *2142 2242 *214%2 2242 21% 21% *21 23 100 
: aie cancels dt shee 36 Jun 15 41 Apr 20 Rohm & Haas Co common____-__- 20 36 36 3642 3642 36% 3642 37% 37% *37 373% 500 
Bi © wie pee ee 96% Apr 21 984% May 17 4% preferred series A... _.-~- 100 97% 97% *97', 97% 97% 97% “97% 98 *97! 97% 60 
ee ne soi =: stale 10% Jun 13 13 May17 Ronson Art Metal Wks Inc new__-1 1} 11 11 11% *10% 11% 11% 11% 11 11% 2,000 
17 Mar 27% May ee Jun be 44 _ 3 a ee + pom . — e-1 16% 1642 1644 16% *16 1642 16% 16% 1642 16% 1,000 
: 64 Dec 712 May 39% Apr 55% Jan ubero Diniccenenyhipistesnsac par 44 45 45 45% 4534 4534 *45% 46% *45% 4642 900 
. 8% Dec 186% Jan 8%Jan 3 12% Mari2 Ruppert (Jacob) 5 9% 9% 9%, 95 9% 10% *9%, 10% “9% 10 1,160 
, 16% Dec 21% Jan 16% Jan 3 23% May 5 Safeway Stores common____------5 21% 22% 22% 2212 2242 22% 22% 23 2234 23 8,200 
; 107% Sep 113 Jun 109% Apr 27 113% Feb 16 eee 100 110% 110% 110% 110% liixc gas 110% 110% *110% 111% 340 
39% Feb 61% Jun 35% May 11 4842 Jan 3 St Joseph Lead Co. ----_--.-- 10 38 40% 39 39% 38% 38% 39 40% 39% 40 4,300 
8% Feb 16% July 742 Jun 13 12% Jan 25 St L-San F Ry Cocom v t c--No par 8% 9 8%, 9% 842 8% 8% 8% B42 «8% 7,600 
’ 32% Feb 48% May 31 Jun 13 42% Jan 26 Preferred series A 5% vtc-_--100 33 34% 34 3454 34% 34% 33% 32% 33%4 34 2,800 
pd = saree a = 13 = Jan 25 St Louis Southwestern Ry Co__-100 *89% 91 *89 91 *88 91 *88 91 *88 91 ted 
an un 9g Jan 19 5% mnon-cum preferred____ ~~ 100 *77%, 82 *77% 82 *771% 82 *77%q 82 *77%_ 82 " 
8 Feb 13% May 6% Jun 1 9%Jan 7 #£«8t Regis Paper Co common_____-~- 5 6% 65% 658 65% 642 6% 642 65% 6% 65% 4,400 
19 Feb 91% May 80% Jan 5 87 May 5 lst pfd 4.40% series A... ~- 100 STOCK *B0% 82 *80% 8142 81 4 81% 80% 80% *80% 81% 50 
x 8% Feb 1542 Aug 9% Jun 14 12% J 7 Savage Arms Corp__-._----.----- 5 EXCHANGE *10% 10% 10% 10% 10¥ 10'2 10%. 10% 10% 10%4 1,300 
F 25% Mar 35% May 22% Jun 14 30% Jan 12 Schenley Industries Inc__--_-__ 145 CLOSED 24 2434 24 24% 24 Yep 24% 2442 25% 245, 247% 7,300 
39% Mar 51 May 46% Jan 6 55% May 20 #£«2Scott Paper Co common_____No par 514% 51% 5134 52 *52 53'2 *524%2 53% 53 532 1,700 
88 Nov 95 Jan 90 Juni17 x96 Jan 13 $3.40 preferred ____._-_-__ oO par 90 91 90 90 91 91 *92'42 93 9242 93 170 
8742 Nov 93% Apr 78% Jun 22 91% Mar 8  Scovill Mfg Co 3.65% pfd______ 100 “79% 80 792 19% 78% 79! ©718% 79% *78%% 79% 30 
ce i on io ce - . gee a 4.30% preferred. are alice ce *94% rc tig *94%2 951, *94'2 95% *9442 9512 *944%2 9542 _— 
Cc @ Jun 6 Jan an 20 Scranton Elec Co (The) common__5 13 13% *12% 13% 12% .12 12% 12% 12%, 12% 2,160 
79 Oct 87 Apr 83 Jan 5 86 Feb 7 3.35% preferred ..-........_.... 100 *84 85 *B4 85 84 84 8442 8B4i% 8442 84) 110 
13% Feb 26% July 13% Jun 14 18% Jan 7 #£Seaboard Air Line com vt c_ No par 13% 14 13% 13% 13% 137 14 141 14 14! 2,200 
44 Feb 624% Jun 472 Jun 10 55 Jan 11 5% preferred series A----~~~- 100 *47%2 50 *47%2 50 *4742 51 *48 51 5042 5042 400 
15% Feb 20% Jun 16% Jan 4 19% Marig Seaboard Finance Co_.-----.---~- 1 17% 17} x16% 16% *17 17! *17 174 17% 17! 300 
35% Feb 5942 May 36% Feb 7 47%, May 5 Seaboard Oil Co of Del__---_ No par 37% 39 39 393% 39 39 42 3942 401 39% 40 3,200 
5 Mar 8% Oct 5% Jan 27 8% Apr 18 Seagrave Corp ____---------.--__- 5 *6% 6% 64% 6% *6M% 7 7 7 o7 Tl2 200 
31% Feb 43% Nov 33% Jun 13 39% Jan 8 Sears Roebuck & Co_.---_--- No par 35% 36% 36% 36% 36% 36% 36% 367 36% 36% 18,300 
9% Dec 12% July 94% Jun 14 11% May19 Seeger Refrigerator Co_._._---~--_ 5 9% 10 10 10% *9% 10% 9% 9% 10% 10% 1,300 
5% Dec 8% May 4% Jun 14 64%2Jan 7 1 Beiberling Rubber Co_.--.__-_---- 1 *4% 43 4%, 4% *44% 4% “4% 8434 °442 4% 100 
9% Dec 14% Jun 6% Jun 3 11% Jan 7 #£«8&ervel Inc common____-_-_---~----~ 2 | 6% 67 674 6% 6% 6% 6% 7 6%, 6% 5,100 
o4 6Feb) 6104 «= €Jan 77 Juni13 101% Feb 5 $4.50 preferred ___-..----- No par *78 82 *78 82 *78 82 *78 82 78 82 nt 
% Nov 36% Jun 24% Jun 13 31% May 5 #£=Shamrock Oil & Gas. ...__.----- 1 25 253 25% 25% 24% 25 25 25 25% 251% 2,200 
Feb 46% Oct x23 Jun 15 37% Jan 7 #£Sharon Steel Corp__----~--~- No par 23% 24% 25 2542 24% 24% 24% 24% 24% 24% 2,100 
17% Feb 27% Jun 22% Jan 4 29% Mar3l1 Sharp & Dohme common __-_.No par 27% 27% 2742 275 27%, 27% 27% 27% 27 2746 6,000 
Feb 19 77 Feb 10 83 May 18 $3.50 cony pref series A_._No par “77 80 “: 81 *77 8012 “772 80% 77% 80%2 * 
2 oe oe Jan it aon : 2 er 11 Shattuck (Frank G)-__-~--_- No pat! 5 2 ae = 3% a 834 87 a 8%. 1,000 
4 Apr 4 Sheaffer (W A) Pen Co____-___-_ 1 * 4 *12 2 #12 /y *12 21, « 121% es 
28% Feb 46% Jun 30 ~4 13 39% Jan 2 Sed tates ators. Bibtewndscemia 15 31% 317 31% 32% 32% 32" 32% 33 , 32% 327 4,600 
4% Dec 7% Jan 5 Jan 3 6 Apr 5 £Sheraton Corp of America_._.__~- 1 5% 5% *5 5% *5 5% 5 5 53 5! 700 
for Previous STOCKS LOW AND HIGH SALE PRICES 
ear ae me pongo Since Jan. 1 NEW YORK STOCK pn f 5 wy! sooty a Soy F dren cw be 4 
Lowest hest wes Highest EXCHANGE une ne ne une 2? une 2: ne 
Spershare $pershare per share $ per share Par ‘$ per share $ per share $ per share $ per share $ per share $ per share Shares 
3% Dec 1%e May 2%Jun 6 4% Jan 12 Silver King Coalition Mines__--.--5 _ 2% 2% 2%, 25% 2% “2% 2% 2% 242 2% 2,900 
25 Wec 86 May 22 May 31 27% Jan 7 Simmons Co_______-_~__-~-- No par 22% 2234 2242 22% 22 22% 22 22 22 22 1,000 
84 Dec 44 «6€66gan 30. Jun 13 6% Jan 7 Simonds Saw & Steel___-~_-_ No par *29% 30% *29'%% 30% *29% 31 *29% 30142 *291 3034 se 
ox Ps = 18% oan 1s 5 7 Sinclair Ol I accntsndisndaeneil No par a 20% 20% 120% 20% ae 20% Rt 20'2 ar anaes 
4 un 7 elly Oil Co_. poe) e v4 4 99 *98'2 100 *98 
De Mis den 10 dun ie sane 7) Gout ae Oy Gen a0 ee ek to eek meen gama Seen 
‘ un m ( ) REO 10 V2 v2 4 4 Vg . 4 Va ‘ 
= eg = — 33% = 43 31% Jen . Smith fA) A Sons Carpet Co com. 20 23% 23 Ye 23% 23% £234 234 «23% 25% 23% 23% 600 
prefer 0 /2 6 /2 *8 ie} 2 
91 Sep 98 July 9542 Jan 3 100% Mar 25 4.20% preferred _.__....__~.- 100 *96%2 98 *96%2 98 *964%2 97% *9642 9742 *96! 972 avetat 
15% Dec 26 Jun 10% Jun 7 17‘’2Jan 8 Smith & Corona Typewriters.No par *10% 11% 11% 11% 10% 10% 11 11 11 11% 500 
ast Feb 23 «=Jun 14% Jun 14 17%Jan 7 Socony Vacuum Oil Co Inc-_.-~-_ 15 14% 14% 1442 14% 14% 14% 14% 14% 1442 14% 32,000 
ey vad 104% Jun 97%, Jun 24 100% Jan 24 Solvay American Corp-4% pfd__100 "972 98% *97% 9B. 98% 98% 98 S 97% 97% 300 
Feeg 5 May 3% Jan 3 4% Apr 16 South Amer Gold’ & Platinam_-__-1 354 3% 3% 3% 3¥2 3% 332 35% 342 3% 2,300 
ere gaeg | Mert aus Se reerma oo By eee Lae: ee 
2 Jun prefer s * 5 "44 6 4 
ly - 60 Oct 53% Mar 3 58% May 5 542% conv ipreferred______--~~ 50 *53¥%2 55 5442 5442 *53 54 *52 54% 5342 53'2 500 
a6 Mar ont Jan 11% Jun 14 + 14% Apr 26 ‘Southeastern Greyhound Lines__-5 11% 11% 12 12 12 12 12 12 *12 12%, 600 
Aug 26% Feb 26 39% Jan 10 - South Porto Rico Sugar com.No par 29 4229 *29% 29% 29% 29% *29%4 2934 2934 29% 400 
ai aar jetta igen Suainy 'S sotineCalferia Saison “Bi fh, Ba “Soe Sw Seu St Gee See 
May u ornia Edison... 2 Va 4 a a Veg eS B0%4 8 ' 
20% Feb 30% July 28%Jan 3 34, May 3 Southern Natural Gas Qo_-----7.50 28% 29 29-29% 28% 29 29-29% 29-29% 03 
v4 - oon <n a Jl /2 Mey SI crohns Sate cciivin Steck dn end ipiastone Pet is Yi 44 32 ¥s ts 33 4 3 08, 
mae = + Feo d 32% Jun 13 49%Jan 7 Southern Pacific Co___._- JNo par 34% 3554 35% 35% 35 35% 35% 3534 B5% 35°%4 15,800 
58% Feb ro la = 25 Ye Jun 14 41 Jan 7. Southern Railway pee 264%2 27% 27% 2842 27%e 27% 27% 273% 28 28 6,600 
wi Des = uly 45%Jun 13 61 Jan 26 5% mon-cum preferred___._ 48% 48% 48%, 48% 48. «48 481, 4814 e47% 48% oso 
12% Dec 20% May 10% dun 20 i334 Jan : 8 aiding (AG) & Bro tsi —-t09 “10% 10% 10% 10! 10% 10! 10 107 or ii 1 400 
pa ros coitiawadiods 10% 0% c) V2 f Ma Ve Vg 1 4 : 
4 Feb 1% Jun 3% May 23 6%Jean 7 #£Sparks-Withington Co No 3 8 3 4 % % 3, 3 
-Withington Co ___-~- par STOCK 3% 3% 3% 86©963% 3% = 3% 3% 3% 3%%4 4 3,900 
oe. pnd anu 4 Mar 22 5 Jan 7 © Spear & ‘Cocommon EXCHANGE °4 4% “4 4% 4 4 *3%, 4M% "33, 4% 00 
m= De | i, 7. oes $5.$9 preferred No par CLOSED *67 70 “67 = 70 “6771 ei a “67 70 ees 
20% Feb 80% Jun 22% Jun 13. 2eKamMar20 Spersy Corp Che) 1 3. Sy eR Ca: See eete 4.400 
7%, Dec 14 May 6%2Jun 13 10%Mar3i 8 ~y fe oat : , ie 73 7% 9% 
piegel Inc [roo T% 1% 1% 7% 7% 7% 742 7% 1%8 «67% 3,300 
ot dear + Conv $4.50 ipreferred______ No par 68 68 68 68 684, 68% 683, 68% 63. «68 120 
P May 13%Jun 15 © 16%Apr 6 Squar- D Co ‘5 13% 14 13% 137% 13% 14 13%, 14 13% 4 1,500 
i ed Pt Jan 23% Feb 5 29% May 4 Squibb (E BR) & Sons common. _--1 29 29 2834 29 * 2842 28% 28% 28% “26% 28% 2,800 
ov 04 Jan 100 Apri13 103% Jun 22 $4 preferred No par *103% 104 *103% 104 10342 103% 103 103% *102%4 103% 30 
19% Dec 29% Jun 17% Apr 25 21%Jan 10 Standard Brands In N 18 3=: 18% “18% 183 18% 18% 18% 185 185% 183% 4,200 
19% Oct 91% Jun 82 Jun 13. 89%Mayi2 $30 prefe + nee ee te ty El eo > 
: preferred _........_.No par 84 8434 84 85 8434 85 84 85 42 85 85 1490 
a6” Feb 109% Oct 18% Jan 3 28% Apri8 Standard G& E Co $4 pret_-No par 23% 24% 23% 24 23% 23% 24 24% Ba, 24% 5,900 
97% Feb 121 Oct 98% Jan 3 121% May 11 $6 prior -preferred________ No par *109 111 *109 112 *108%2 111% 112 112 *111 113% 100 
64% Jan 73° Jun 109 Jan 4 136 May lil $7 prior preferred___.__.___No par 122% 122% A23%4 123% 123% 123% 12342 123% 124 124° 600 
36% Feb . 2 55 Jun13 67%Jan 8 Standard Oil of California_._No par 56% 57% “57 57% 57% 57% 57 5B34 58 3 5B 42 8,400 
69% Feb 02% Jun 36% Jun 14 42% Mari4 Standard Oil of Indiana__---.--25 37% 38 3734 38% 3758 38 38 38% 38 38% 8,800 
Nov 3s 60% Jun 13 74%, J3an 7 Standard Oil of New Jersey____- 25 62% ‘64 63%4 64% 635s 64% vi% 4% 63%. 64 17,500 
on | aM Jun a <a 13 ine Jan a Standard oi of Ohio cémmon___10 203% 21 21 Ys 21% 2 21% Bs, ho bag oF, = 
Jun : (Mar . series A__.___ 100 *9742 98% eg 1, 4 4 
3s Feb oon, 12 Jun 14 16% Jan 18 Standard ptocl pring common-_--_1 12% 12%. 124% 12% 12% 12% 1242 12% 12% 12%, 3,700 
36% Nov 41% May x27 en 13 38% Jan 7 starr tt Go (The: 2 emer te 27 “274 28 “2728 “27 ‘38 200 
11% Mar 15%May 10%Jun 13 13 Jan‘28 Sterohi Bros Stores eae pl ie er bry oa 210% 103 ~ 
' a coeetetnceGfiniod 10% 10% *10% 1052 *10% 10% 10% 10% 10%4 10°4 300 
Mar 30% Jun 35% Jan 3 40% May 14 © Sterling Sioux Gnas commsa_\. 5 37% 377 2 38! 3844 38% 3844 38% 38%2 38° 3,300 
Feb 97 Jun 94 Jan 6 100 Jan 27 3%% prefe BMS 997. 99°97 . 88788 3 . 2 
preferred 100 97 99 97 9834 97 987, 97 98% 97 98° Bid 
aoe setae 24% Jan 3 28% Feb 18 Stevens (J P) & Co Incu- 15 26 26 2 2612 27 27%, 2734 2734 28% 2724 28% 5,800 
May 9% Jun 17 14% Jan 7 Stewart-Warner Corp —.--------_.5 9% 9%4 9% 10 10% 10% 10 10 10 20% 2,800 
Dec 4 — 9%Jan 3 12% Apr 13  Stokley-Van Camp Ine common_--1 10% 10%2 10% 11% 11% 11% 10%, 11% ll¥e 11% 4,800 
Jan 18% J 15% Jan 4 17% Mar 14 5% prior preference___.__.____ 20 *16 1642 164%, 16% 16% 16% *16 8§=616% 16% 16%4 600 
SMa 29 uly 12% Feb 25 17¥— May a7 Stone & Webster____________ -No par 14% 14% 14% 145% 14% 14% 144% 14% 14% 15 3,400 
r % Jun 16% Feb 10 21% Jan Studebaker ‘Corp —_--..----i_.-_- 1 17% 18% 18 18% 17% 18 17% 18 17% 18 16,600 
Nov 11% Jan Be Jun 13 31% Jun 24 Sunbeam Corp -___--_--._-- No par 3034 31 30% 31% #3012 31 30% 31% 31% 31% 300 
te me Ye Feb 7 7% Jan 18 Sun Chemical Corp common.____-1 6% 6% 6% 67% 6% 6% s% om an es. 4 
oe 10% Mon 90 Jan 8 94 Feb 26 $4.50 series A preferred:_._No par *92% 95 *92% 94 *92% 94 *92% 94 92% 94 eee 
Jan 120 J “4 52% Feb 10 61. Apr 13 Sun Oil Co ree Lesignainadi No par 56 56 5642 5614 5642 57% 57 5842 58% 5812 2,100 
Feb 18% May Se 119% Apr 14 Class A 4%2% p ------------ 100 *118 119 118 118 119 119 *118% 120 118% 120% 60 
Dec 21% 4 9 Jun 14 11% Jan 8 Sunray Oil Corp seman tisiiapintecnome 1 9% 9% 9% 9% 912 9% 9% 10 9% 10 10,600 
Dec 261% 4 —_ Jun 22 17% Jan 13 4%% preferred series A__-___ 25 1534 15% 15% 15% 155% 155% 155% 15% 15% 1553 1,500 
Mar a3 4 Jun 13 19% Jan 442% proferred series B_____- 25 17% 17% 17% 177 17% 1734 17% 18 *17% 18 2,800 
July 36% Feb 14 43 Mayil Sunshine Biscuits Inc... 12.50 *41Y%q 42 42 42 42% 43 42'%2 42% 42% 42% 2,000 
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W YORK STOCK RECORD “4 
; 
Range for Previous STOCKS AND SALE PRICES if, 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday “a Wednesday Thursda Fri i 
Lowest Highest Lowest Highest EXCHANGE June 18 June 20 June 21 Sune 22 ‘oa ~4 r r day Sales fo< ' . 
$ per shar har $ per share $ per shar e a eae a 4 m 
per share §$ per share P per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
y Dec 11% Mar 7% Mar 25 105% Apr 14 Sunshine Mining Co __~------~-- 10c 8% B42 BY, BY. 8 8% s 1 \ 
140 Mar 235 Jun #127 Jun 15 168 Jan 11 Superior Oi! of California____—_- 25 *128 «©4138 #131 140 °131 135 or ts 1 ” ,” es ; 
12% Dec 19% Jun 10% Jun 15 14% Jan 12 Superior Stee Corp___.__.----~~ 4 1042 10% 165% 10% 710% 10% "10¥ ie A re ae : 
31 Dec 444% Jun 30%. Jun 17 36 Jan 7 Sutherland Paper Co __-~~.~----__ *30 31 *30% 31 231 “ 32, & ba — zone . 50% pe 
8% Nov 16% Jan 7%, Feb 25 9% Apr 26 Sweets Co ot America (The)-_-_4. 16% * 9 2734 8% 27% 814 ao at var os. zee a 
28% Dec 36% Jan 27% Jun 14 32% Jan 25 GwWEE7S Qik... cc ntdinconwscanoto 2842 28% 28> 28%, bas 28% ik aa , , a — ; 
8% Dec 22 Jan 84% Jun 14 12 Feb 21 Swift International Ltd_....------~ 9 9% "8% 9% “8% 9 . == 28% 28% 3 oh 1.600 
17% Feb 26 Jun 18% Jun 17 244% Jan 7 Sylvania Elec Prod Inc com__No par 18% 19 187 19% 184% 19 se fs Aig akan oo ae 
bn _ 91 Aug 81 Jun 13 89 Mar 2 $4 preferred_____.________No par 81 81 *g1 ° 82 *81 * 82 of S gE? 4 . “ss 
4 Mar 7% May 3% Jun 14 5% Jan 7 Symington Gould Corp_-_-----.--1l 4% 4% 4% 4% *4% 4% 4% 4% 4 4% 700 : 
T | 
9% Mar 11% May 9% Jun 14 10% Mar 7 Talcott Inc (James)_--~_----~~ ..-9 « \, * ls * ys * ‘ i 
3% Dec 5% Jun 234 Jun 6 4%,Jan 7 Telautograph Corp__-.-~--~.--< _§ ah et = wt sien ee oe — ae ip 200 J 
14% Mar 19% May 1334 Jun 14 17% Jan 7 Tennessee Corp —----.........435 14 14% 13% 14 14% 14% *14\% ts % oo 7 — 
52 Nov 67 Jun 485% Jun 13 55% May 4 WR eh askin ewicincecae 25 493% 51% 503 51% 50s 51 ts 5 He oes ise fe | ig 
15% Nov 25% May 11% Jun 14 17% Jan 7 =‘Texas Guif Producing Co. --~- 10 ll% 11% 115% 1134 1156 11% pee tag ees br tes eo ? 
47 Feb 71% July 56 Jun 14 65% Mar 11 Texas Gulf Sulphurs_.._---- No par 56% 57% 57% 5814 5756 58 57% ae 31% 12% 4.400 is 
19 Nov 25 Oct 16% Jun 14 23% Jan 7 Texas Pacific Coal & Ojl_ -----+-10 17% 17% 17%, 17% 16% 17% 16%. 17% S71" 58 2,700 
a we? saa oa ih Texas Pacifie Land Trust— haeaee L's. Tre — 
; a e 4 pr 25 Sub share ctfs__- a | 3, y 1 3g ¥ 
45% Dec 6534 May 36 Jun 16 46 Jan 3 Texas & Pacific Ry Co._.._.-- £100 “37 : a7 a738 sre B+-Fie 3980 “37 we Re Fi cone ee 
10% Dec 20% May 8 Jun 13 11% Jan 7 Textron Inc common__-_-_.---__50c 8% 9% 9 9% Bie 84 8% 9 if "ote oe 
=16% Dec 24 May 1342 Jun 24 15% Jan 22 $1.25 conv preferred___.._No par *14% 14% 14% 14% 133%, 14% 13% 13% 8% 8% 4,100 
5% Dec 14% Jan 4% Mar 21 6% May 21 Thatcher Glass Mfg Co common: __5 Se «6 6 6% 6e «626% 6. BY pete 5 try Stee 
25% Dec 46% Jan 25% Apr 19 31% May 21 $2.49 conv preference._____No par 30 30% 30% 30% 30% 30% 30% 3% Pr o 6% 5,100 : 
12% Apr 15% May 12%-Jun 23 13%-Mar16 The Pair —__ No par *12% 12% *12% 13% *12% 13% 12% 12% olgie Sabai re E 
5% Dec 10% May 4%. Jun 17 6% Jan 19 Thermoid: Co common____._._____1 4% 4% 4% 4% 4% 4% 043 a% 12% 13% 100 Es 
34% Dec 47™% Jan 35 Mar 2 37% Jun 24 $2.50 conv preferred____.____- _50 *365% 37% “36% 37% *37 373, °37. «37% me BT "aaa ep 
6% Dec 13% Apr 1% Jun 20 7T%Jan 8 iThird Avenue Transit Corp: No par 1% 2% 2% 2% 2% 2% 2% 2% ee st, boo: 
19 Apr 24. Jun 14% Jun 7 20 Jan 6 ‘Thomas Steel Co (The)-----2--.1 *15'44 15% 15% 15% 154% 15% 15% 15% x _ K ie 
7% Oct 10% Jan. 7% Feb: 23 9 Mar @ ‘Thompson (J R) 15 6 8% 6 83% *8 r 83% *g 8% br “Ee te We 
39% Feb 59% May 34% Jun 15 45% Jan 7 ‘Thempson Products com-_.__No par STOCK *34%, 36 35 35 *344> 35 34% 34% on tg 500 a 
85 Feb 95% Jun 84% Apr 14 89 Jan 13 4% preferred 100 EXCHANGE *86% 87% *86%4 87% "66% 87% °66% 87% este ed nO 
1% Mar 4¥Y%, Jan 2% May 23 3% Jan 8  Thompson-Starrett Co com__No par CLOSED 342 «3% 3% 3% 342 8% 3% 3% ; Soe 3000 y 
19% Mar 31% Nov 23%May19 32% Jun 21 $3.50 preierence :.____.__No par 295% 31 Ye 31-32% 304% 81% w~-- <2 “30% Bae 4 
19% Peb 32% Jun 19%Jun 14 25%Jam 21 Tide Water Associated Ot] com__-10 20 20% 20% 20% 20% 20% 20% 20% 20% 7.800 . 
95% Jan 104% July 102%4 May 3 105%Jun 1 $3.75 © ee go a ARE 3 104% 104% *1044%, 104% *1044% 104% 104% 104% *104 % 105 Ya “ale # 
17 Mar 23% May 13% Jun 13 19 Jan 10 Timken-Detroit Axle__.--_._.__.___ 14% 14% 14% 15 14% 14%, ° 14% 14% 14% 14% bo 
° Dee os May 37% dup F 43 “% Mar 30 Timbee oa aiahe 39 «= 38% 39% 39% 39 30% 39°38 38% 38% eo 
c an an 19 ar 9 ransamerica Corp —_-- 11 114 : y 3 ; : , 
9% Nov % Mar 10. Jan 4° 13% Jun 24° Transeont’l.4: Western Air Inc_-__5 12 13% 13 x 18% 12% 12% 2% 5 - 3% onaie ‘s 
15% Nov % Apr il%2Jun 13 16% Feb 4 Transue & Williams Steel_._No’par *11% 12 12 «(12 12. 12 12% 12% 012% 12% 300 is 
5% Feb 10% May 6% Feb 11 7% Mar 30° Tri-Continental Corp ‘common___—1 6% 7 7 7 6% 7 6% 7% 7 3% 9,800 A 
Noy. 100eJuly  98¥¢Feb:28 1035 Jun 13" | 08 grofemed—_——_ No par 100% 101° 101 1015 © -x100%4 100% 100 101- 101 101 im 
12% Mar 19% Aug 9% Jun 13-15% Jan 13 Co_. 1 > > 750 . 
3. Truax-Tracr Coal 5 10% 10% 10% 10% 16% 10% 10% 10%, 2,500 4° 
17% July 19%Jan 3 24% May 16 20th Century Fox’ Film com__No par 22% 22% 23 23% 22% 23% 22% 23% 23 23% 8 “4. 
31% Dec 364% Jan 32%Jan 6 35% Jun 24 $1.50 conv preferred___:_.No par °34 --- 35%" 34% 34% 5% 35% 35. 35% 35% 35% . 7 
92 Jan: Jun 98%¢Jan 13  101%-May31 —- $4.86-prior preferred... __No-par "99% 100 *99% TOO "99% 100 69% 100 99% 99% wo lCUe 
4% Dec 8% May 4% Jan 3 1% Mar 14 Twin City Rap Transit com_.No par 542 5% "542 5% *5'o 5% *64%2 5% 25 Me 55% 400 
OR ~ == 7 a6. oe 20 coed 14° 5% cov prior preferred______50 24 24% *25 25% 24 2414 *24% 25% *24% 25% 160 K 
‘ “ 4%Jun 13 bi Jan 7 Twin Coach Co : 1 436 43% 4%, 4% 434 4% 43% 4% 4% 4% 1,400 
' 2 os 
| s x9 
U 
9% Dec 12 Jan 8% Jun 14 10% Mari? Udylite Corp <The) 1 8% 8% 8% 8%, a ey 5 7 : 
} a wee 4 dun 3942 Jun 17 46 Jani Underwood Corp __-_..--== No par 39142 40 40 ¢ 2 e iy Png 4 Pty on a” hos ; 
| @ Mar % Jun 10% Fe> 8 12% Apr 6. Union Asbestos & Rubber Co__.-5 *11% 11% *11% 12% 1l% 11% *10%, 11% 11% 11% “200 ‘ 
27% Feb % Mey 19%Jun17 31%Jan 7 Union & Paper Corp__-_No par 19% 20% 2042 20%. 205% 22 4pi% 15— 21% 3 = 
374s Nov 43% Nov 33% Jun 13 42 Jan 7 Unijen & Carbon_._.No par 3542 36% 36% 36% 36%. 36% 36% ¥, 36 ie 36% ramos 4 
' Oct. ii Jun 107 .Jan 6 111 Apr 4 Un El.Co of Mo pfd $4.50:ser__No par 109% 10942 *108% 109% "10842 109% 109} 10944 109" 109% Be : 
' 91 Feb 98 Jun 94 Jan 13 94 Jan 13 Preferred $3.70 séries__.___No par *9312 952 *93%2 95% *93 9542 "§3%2 9542 *93%2 95% ‘ 14 
80 Nov 90 Jan 86%Jan 7 92 Mar3i _ Preferred $3.50 series_._-Nopar 684 88% “88 89 a9 (88 so aD 89 90 “so 
i =e Feb 38% July 25% Jun 13 31% Apr 5 Union Oi] of Californie. -..---.-25 26% 27 27 27% 27 27% 27°45 27% 27% 27% 4, ; 
9% Nov 96% July 7344Jun 14 89%Jan 21. Union Patific.RR Co com--._~- 50 76% 763% 772 TI% 16% 76% 76% 78% 7812 78% 3300 pe | 
45% Sep 51% July 48 Apr 16 51% Feb 15 4% non-cum preferred___ > AEE 50 49% 49% 48% “49 49%. 49% 4944 49% *49Y, 49% "700. a 
31% Jan 41% Jun 31 Mar28 36%Jan 5 Union Tank Car Co___---- No par 33% 33%  °32% 33% 33% 33% °33% 34 °33% 34 200 Hi 
| Range for Previous STOCKS LOW AND HIGH SALE PRICES i 
Mi Year ion Range Since Jan. 1 NEW ee Saturday Monday Tuesday Wednesday Thursday Bales for 
| west ' Lewest Highest . ~ Ex E- June 18 June 20 June 21 June 22 June 23 June 24 the Week 
$pershare $ per share $ per share $ per share gre ' Par 8 per share 3% per share $ per share $ per share $ per share $ per share Shares 
3% ‘Dee 30% May 20% .Jun 13 26% Mar30 United Afrcraft Corp ‘common____5 21-23% 21 21% 21 21% 21% 21% 21% 21% 3,900 
“ ov 1 Jan 104% Jun 14 109 Mar 24 5% convertible preferred____£100 *104%- 10542 104% 105 *10442 105% *104% 105% *10442 105% ‘200 
9% Nov 19% Apr 10% Jun 13 14%. Mar 29 United Air Lines Inc common. 10 11 12% 12% 12% 12 12% 12 124% 12% 12% 13,500 
57% Nov Mar 61% Jan 3 74 Feb 26 4%2% preferred _:_- 2-2 z “67  - 68 68 68% 68 70 °67%% 10 *68% 70 "200 Fe 
19 Jan ve Oct 19% Feb 16 23% Apr 28 United Biscuit of Amer_____-No par *21'%2 22 *21% 22 21% 21% 21% 22 21% 22 900 : 
' ee one 103% Jun 20 104% Jun 10 $4.59 preferred _‘__._..-__No par 103% 104 *103 104 *103 104 *103 104 *103 104 100 4 
6% Dec fy Jan 4%, Jun 8 7% Jan 12 United Board & Carton Coerp____10 4% 4Y, 4% 4% "44%. 4% “41, 4% 4% 4% 300 r 
27% Feb Dec 29%, Jun 13 38% Jan 18 United Carbon Co__ ~~~ _No par 32 32% 32% 33% "32% 33 32% 32% 33 33% 2,160 t 
7 oe Feb * duly 29% Jan 3 33% Mari17 United-Carr Fastener Corp__Ng par *30 32 *30 31% *30 31% “30 32% *30 31% me 
aa? Nov =” July 2% Jun 13 3% Apr 6 Unite Cig-Whelan Stores com__30c 2% - 2» 2% 2% 25% 25 2% 2% 2% 2% 2,500 iy 
a Dec $ Jan 40% Jun 13 45% Apr 7 $3.50 convertible eee *40% 41% 40'2 40% *39% 40% 46% 40% 404% 40% 70 i 
2% Feb o% May 2% Jan 3 3% May 2 United Corp (The) _-_-_--_--_--- 3 3% 3 3% 3 3% 3 2% 356 3% 62,400 ; 
4% Feb ad May 334 Jun 24 5% Jan 7 United Dyewood Corp eae ae eye *4 4% “7 4% 3% 3% 3% 3% 3% 3% "400 
Lb Dec Y2 Apr 45 Jun 22 65 Jan 7 7%* geetensed@. 100 *45 47 #45 4642 45 45 46 46 47% 47% 30 P 
16% Peb 2842 Jun 15 Jun 6 22% Jan 3 United Electric Coa] Cos_._..---.- 5 1534 15% 15% 16 15% 15% *15% 16% “15% 16% 900 4 
| 37% Jan 46% Jun 345 Jun 22 39% Jan 20 United Engineering & Foundry____5 734%, 35 "34%, 34% 34% 35 *34% 35% 34% 34% 300 j 
“. Feb 584 May x44 4 Jun 7 54% Mar 7 United Fruit Co___i-____.-- No par 45% 4554 45% 45% 46 46 46 46% 46% 47% 13,900 4 
18% Dec 23 May 18% Feb 24 21% Apr 16 United Gas Improvement renee 19 19 19 19 19% 19% 19 19% 19 19 1,800 4 
11% Dec 21% May 9% Mar 23 12% Jan 7 United Merch & Mfrs Inc__----~-- 11 11% 11% 11% 11% 11% 11% . 12 11% 12 19,400 ' 
ob. \oapien eg Gesmee 19% Jun 6 24% Apr 13. United Paramount Theatres a *1842 20 *19% 20% “1842 20'% *18% 20% “18% 20% aie 
<< w= <a 19 Jun 20 23% Apr 18 Certificates of interest w i-__--1 19 19 *19%, 20% "1812 20% 18% 20% *18% 20% 100 i if 
16% Feb 32% May 18% Feb 11 23% May16 U8 & Foreign Securities____No par 20%, 21% 21 21% 20% 21% 21 21% 2034 20% 3,800 } 
8 Feb 101, Jun 94 Mar 7 100 May 17 $4.50 ist preferred________ No par *95Y%, 96% 95%, 96% “953%, 96 95°4 95% “95% 96% "150 
15% Feb 2414 May 13. Jun 20 17% Jan 8 U 8S Preight Co____________- No par 13 14 "13% 13% “13144 13% *13% 13% *13% 13% 500 By 
92% Feb 113% Jun x89'4 Jun 13 104% Jan 20 U s Gypsum Co common-_-_-_-_----~ 20 93 9342 * 92 93 *92 9254 92% 93 92 92 4,500 : 
16642 Nov 179 Jun 175 Jan 10 183% May 12 1& pretewtes... 132s. 100 *177 +=2+179 179 #179 149 ..479 *Y77- «179% “177 «=-179%2 "30 i 
8 Dec 17% May 6% Jun 6 8% Jan 24 U 8S Hoffman Machinery com___-5 6% 7 *642 7 642 7 *6% 7 6% 7% 500 j 
54 Dec 76 8€6Jun 43. May 25 57 Jan 27 4%% preferred_____-____--__ 100 *42 46 #42 46 *42 46 *43 47 4542 45% 10 i 
19% Dec 42% Jan 17% Apr 28 21% Jan 7 U 8S Industrial Chemicals__._._No par STOCK 1844 18% 19 19 18°%4 19% 19% 19% 19% 20 1,300 : 
4% Dec 8% Jan 3% Jun 13 5% Jan 14 U 8S Leather Co common____No par EXCHANGE 35% 3% *3% 8=6—3% "3% 3% 4 4 *4% 4% 400 i. 
17% Dec 36 Jan 15% Jun 13 21 Jan 21 Partic & conv class A___-__ No par CLOSED 15% 15% 16 rtd *15%4 16%4 16% 16% #1634 174% 900 ' 
11% Sep 21% Jan 11% Jan 3 16% May 18 U 8S Lines Co common______----- 1 14%, 15 15 15 15 15 15% 15% 15 15% 2,900 ! 
7% Dec 9% May 7%, Jan 19 8% Apr 18 4%% preferred__......______-10 1% ° 7% “7%, a3 Ie 7% "“T¥, 8% *7¥%, 8% "700 | 
39% Feb 53% July 38 Jun 13 49'%% Jan 28 U S Pipe & Foundry Co_______-- 20 3912 39% 39%4 39% 39% 40 39% 40% 39%, 39% 2,100 
49 Jan 58 July 52% Jan 12 59% Feb 4 #=%%US Playing Card Co_________--_ 10 56 56 "56 56 2 *56 5612 "56 56% 56% 56% "200 ; 
22% Dec 37% May 19% May 3 5% Mar 8 US Plywood Corp common__-_--_- 1 21% 213 21% 21% 21 21 21 21% 21 21% 2,300 i 
86 Dec 94 May 82 Apr 29 88% Feb 1 3%% pid series A__-------_. 100 *85 87% “85 87% *85 87'2 *86 89 *86 89 _— : 
37% Dec 49% May 33 Jun 13° 43 Jan 26 U § Rubber Co common______-_ 10 345% 25% 35-35% 34, 34% 34% 35 3434 35% 6,200 
121 Dec = Jan 112% Jun 13 133. Jan 21 8% non-cum Ist preferred____100 11242 114 *114 115 114% 115%%4 116 116 115% 115% 550 
37% Nov 58% Jun 37% Jun 17 462 Apr 18 U 8S Smelting Ref & Min com__-_50 372 38% 37%2 38 373% 37% x37% 37% 3742 37% 2,800 
6342 Dec 72, Apr 64% Jan 13 72 Mari7 1% preferred____--_.____.-_50 69 69 "67% 68%. *66%4 68% "6644 68% *67% 68% 100 
Oe on = 20% Jun 13 241%, May 14 U S Steel Corp conmmon rer! Zl%q -22 21% -22° 21%. 21% 21% 21% 21% 21% 45,900 
129% Mar 140% 129%4 Jun 8 140% Jan 26 ye SS eT 100 130142 130'2 130% 130% 130% 130% 130 = =: 130% 129% 130 2,200 
17% Feb 19% Jan 18%Jan 4 217 Ve May 19 U 8 Tobacco Co com__-----~ No par 19% 19%4 19% 19% 19% 19% 19% 19% *19% 19% 800 
= mew 42% May 38% Jan 3 43% Feb 16 1% wnon-cum preferred_____-- 25 "3912 41 *39' 41 *2912 41 *39%2 41 *40 41 ~-- 
4%2 Mar Va May 4% Feb 24 5% Apr 28 United Stockyards Corp_-—-_—+.-1 45, 4% "4% 4% *45%% 4% *4%% 4% *45%% «84% 100 
8% Dec 1 54 May 842 Jun 14 10% Mar30 United Stores $4.20 non-c 2d pfd._5 844 84% 634: 8% 8% 9 9% 9% 8% 9% 2,200 
65% Dec 96% Jun 80 Apr 29 85% Jan 7 $6 conv preferred_______- No;par 7 ~~ (O81 “77. ga °78.—«B1 °78%4 81 °78%4 82 samt 
2% Dec 6% Jun 2% Jan 3 4 Jan 8 United Wall Paper Inc common 4-2 2% 2% --3% . 2% 2%. 2% *2% 3 2% 2% 2,100 
22 Dec 34 Jan 21 Feb 8 25 Mar 29 4% conv preferred___.__---_+- ‘50 72212 25 *22'%4 25% *22%2 24% *22% 24% *22%2 24% --- 
16 Feb 20 Jun 12% Jun 14 17% Jan 7 Universal-Cyclops Steel Corp_-->—1 *13% «14% *13% 15 *13% 14% *13% 14% *13% 14% --- 
4 Mar 10% Jun 3% Feb 25 5% Mar 30 Universal Laboratories Inc_____+-- 1 4%. 4% 4% 4% 4% 4% 4 4% 4% 4% 3,500 
19 Feb 23% Jun 19% Jan 17 22% May 19 Universal Leaf Tobacco com_No par *22 2242 22 22 *22 22% 22% 222 *22% 22% 200 
1s Feb 170 : May 156 Mar 5 170 Jun 14 6. re. es 100 *163'2 166 ‘163% 166 x163%2 16342 *163% 1652 *164 1 40 
7% Dec 15% May 7 Feb 10 10% May 18 Universa] Pictures Co Inc com_._-1 85, - -8% ee 8% 812 842 BY 8% 82 8% 2,800 
42 Dec 7 May 43% Jan 3 55% May 19 4%% preferred_______-_--__- 100 53% 53% “5334 55 *54 55 54 54 5442 54% 120 
14% Feb 27% Oct 19% Feb 11 25% Apr 25 Vanadium Corp of America__No par 20% 20% 20% 2044 *20% 20% 20% 21% 21 21 1,400 
9% Dec 151% May 9% Jan 3 11% May 13 Van Norman Co__------------ 2.50 10% 10% 10% 10% *10% 10% *10% 10% *10% 10% 400 
21% Feb 26% May 20% Jun 14 24 Jan 27. Van Raalte Co Inc__----------- 10 *20 21 20% 21 *20 21 *20% 21 20% 20% 400 





For footnotes see page 26. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, June 27, 1949 

























































































































































































26 (2770) 
NEW YORK STOCK RECORD | 
for Provieus STOCKS LOW AND HIGH SALE PRICES 
ear 1948 Range Since Jan. 1 ee STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Highest CHANGE June 18 June 20 June 21 June 22 June 23 June 24 the Week 
Spershare per share 8 per share & per share Par 8 per share 8 per share & per share 8 per share $ per share $ per share Shares 
12% July 15% May 10 Feb 16 13% Jan 6 # £Vertientes-Camaguey Sugar Ct 11% 11% 11 113 11% 113 1% 11! 11% 11% 5. 000 
19% Dec 29% Jan 20 Jan 3 22% Apr 1 Vick Chemical Co___..._.___.2.50 2034 21 21 21% 21 2 21% = . 213, *2 3% 21% 700 
- ~ 94 a4 nth wd . H+ _— | be Shreve & Pacific Ry com_100 *£5 14 87% +8514 87 *85% 8746 fa 874 Bt 87 Fa “7 
an e a 9 Py +, = .- - , ea og 
32% Deo 48% Jun 33%4Jun 17 38% Jan 26 Chemical Works commmoa_..S Soin 35% 35% eo" «86% 9s ees 99188 6. — 
Suier Satay 'S jun 6 13%Jen 21  Ve-Gasolina Chemical com_ite pes eee Oe. ee "03% 94% ~ 
93 Feb 24%July 82%Jun17 118 Jan 21 6% div partic preferred_____ 100 ame. 0% 6% 6% 8% 6% "6% 6% *6 6% 1,000 . 
14% Noy 18% May 15%Jan 3 17%Mayil6 Virginia Elec & Pwr Co com——--10 16-163 oa 388 Ait B i Se RB i= 
109. Jan 117% Jun 113% Apr 23 118 Feb 14 — $5 preferred i00 114 (114% 4«=6 «4's: 114% 114% PAR + eyglilllal  agaye Oe ‘180 
15% Deco 23 Jun 14%Jan 3 20 Jan 19 Vs Iron Coal & Coke 4% pid__-25 aac ae : eee ~. eee eee . " . 
28% Dec 38% Ma 27% Jun 23 32% Jan 12 Ry C 1842 19% 18% 19% 18% 19% 18% 18% 19 19 20 
ae cathe same aap 6 Oe puted. os *27%, 28% 27% 28% *27% 28% 27% 2742 274 27% 900 
24% Dec 39% Apr 25% Jun 14 31 Mar 9 # Visking Cor (Th ar 4 *31 31% *31% 315 31% 3152 *31% 31% 31% 31% 300 
25% Dec Mar = 4 25% 25% 25% 26 *26 27 *2642 27 27 27 700 
=” te pot _ = B i rd = be se Co common ——20 28% 28% 28% 28% *27%2 28% “27% 28% *2742 2834 20 
Mar 7% preferred ,. wee “22s 34 “3234 “3234 *32—34 i 
57% Aug 45 Jun 6 60% Jan 28 Wabash RR 4%2% preferred__ 7 71 + 1 + ‘ 4614 
tae ee dee |« NP SS (a Apr S| Waldent Gectem. Sto es 1 Fly + Rieter ER + i pS athe to MS es 
28 Dec 35% Jun 25% Jun 13 29% Jan 8 Wi Co common_______N Kee repay = 4 me +a 12% 12% 12% : 100 
0 par 2642 26% 26% 26% 26% 26% 26% 263 26% 26% 600 
100% Apr 105 Aug 101 May «| 105 Jan 8 4% preferred 100 102 102 *10242 103 *102% 103 % 1 ? *10242 104 1 
x18% Mar 27% May 21% Jun 23% Jan 21 Walker (Hiram) G & W No 22 . ie ae > hee -- rt | ; 
8% Feb 134% May 7 Jun 13 9% Jan 7 £4Walworth Co amere a 22% 22% <2% 23 22% 22% 22% 23 23% 23% 3,100 
10% Mar (16%July x12 Jun 14 15%Jan 21 Ward Baking Co common———--__1 STOCK ‘aie 1s. se 38% er eae 1% 7%. 7% 1% 1,700 
283% Mar 101 Jun x87 Jun 14 94% Feb 3 5%% preferred 100 EXCHANGE 7 Mon ye ‘ j tig = tee ‘ . ~ ty om ae FY 
9% Nov 14 May o% Jan 3 12%May 4 $Warner Bros Pictures 5 CLOSE 07% FF te rr Ye rr ” 1 rr Me ial vty rey Y 601 
22 Nov 32 Jean 18%Jun 22 25%Feb 1 Warren Foundry & Pipe____No par “ “a a7 ye ~ gy le Gl By ee Ye ae 
19% Nov 34% May 14 Jun 14 22%Jan 7 Warren Petroleum Corp___--.___3 i ae + te trap > Fae tae ooo 
20% Jan 27% Aug = 23’ Jun 20 25 Jan 11 Washington Gas Light Co__No par Re Am dagen eet eee one ae oe eae “is 
12% Dec 20% May 11% Jun 14 14 Jan 24 Waukesha Motor Co z. 4 z. /4 e+ 7 = 73 4 rr kes 23%2 23% 23% pty 600 
16% Dec 22 16% Feb 10 17%Jun 2 Wayne Knitting Mills H ee 4a. at ae “oa ae aa ae _ 
13 Dec 30% Jan 11% Apr 21 15% Jan 25 Wayne Pump Co 1 12 91 : 5 aoe ae oo ong = “ Fa pe 400 
3% Dec 6% May  3%Jan 3  5%Mar30 Webster Tobacco Inc le tag — ty Nhe oe Sh wet «piling 44 re 
26 Sep 34% Aug <x19% Jun 13 27% Jan 7 Wesson Oil & Snowdrift ee 20 : asi ae te os Af a ig a a co 
™80 Nov 86% Jan 680 May20 84%Jan 24 — $4 conv preferred______.._No par eS ee aoe tg A ~ hg oS Reon 
19% Mar 26% May 16% Jun 14 23% Jan 21 West Indies Sugar Corp___.___._ 1 7% 17% eae ry po to 7a 4 194 8 2.200 
13% Feb 19% July 14% Jan 3 20% May 14 West Penn Elec Co com_____No par 9 . tha : ye a erg eae =. mt =i 5 : 
104% Mar 114 Jun 108%Mar22 115 Jun 14 Class A Shan No par we” a an ae, ake ae ee — 
"113% Apr 119% Jun 113% Feb 25 .117 May 2 1% preferred 100 134% 118 a. see See 7 ts 130 
103% Mar 111% Oct 103%Feb 8 110% Jan 13 6% preferred 100 107% 109 oo oe faye oe af ta -~ 
105% Nov 113. Jun 107 Apri8 113 Jun 14 West Penn Power 4%% pid_...100 3° 13 oo 1: OS ae 107% 207% 70 
100% Oct 107 Jun 105 Apr 25 108% Jan 26 4.20% preferred series B__..100 105 107 105% 107 cae = tall 5h 112% 12% 260 
iis See -- ew-= 101% May 2 103% Jun 13 4.10% preferred series C___--- 100 102% 103% 03% 1032 103 103 103% 1031 102% 1034 590 
16% Apr 22% Oct 13% Mar 4 17% Jan 20 West Virginia Coal & Coke._-._-5 + die + ee typ +» Rll er Freee tr ge  eorrt rite 
38% Feb — 51% Jun 35% Jun 14 41% Jan 24 West Va Pulp & Paper com__No par e “2 1 Ps *14 e 15 *14 2 14% 14% 14% 14% 14% 1,500 
100% Feb 110% Jun 104 Mayl2 108% Jan 25 4%% preferred ~..._....__ 100 *104% 105 : 104% 105 ; 108 105 104% 106 104% 106 4 ets 
5% Nov 10% May 5 Feb 24 7% Apr 11 Western Air Lines Inc 1 y, +y 1 1 : 1 } yy, 

34% Dec 46% May 32% May 23 41% Mar 12 Western Auto Supply Co........10 an as Me Rs. Ne : A+. ate a8 * 38 : asic PY Ye a 
1V%e Mar 16% July 8% Feb 24 12% Jan 20 Western Maryland Ry com__..100 10% 10% 10 . 10% 93% 9% 10 10% 1044 104 2,5 
22% Mar 38% July 21% Jun 14 29% Apr 8 4% non-cum 2nd pfd_..___._ 100 22 Ve 22% . 22% 23 £2134 23 4 *22 2 . *22 6 235% ‘00 
25% Nov 36% May 20 Jun 13 30 Jan 24 Western Pacific RR com_.__No par 20% 207 20% 207 *20¥ 1 #20} 21% *20 ¥, %p 400 
58% Dec 74% July £3% Jun 6 68% Jan 26 Preferred series A__._______ 100 ~ Seaadaay ~ fag a. m™ , A wv 22h 20% 21% 400 
15 Dec 26 May 13. May 31 17 Mars0 Western Union Teleg class A_No par 135% 14% 14% 143 y, a3 14 . laa t4 143 300 
29% Nov 39% Jun 21% Jun 13 34% Jan 7 Westinghouse Air Brake_.._No par 2434 25 \, 25 * 25% ante b+ Y af 243, : \, aca rye 
23% Dec 33% Jun 20% May 31 27 Jan 7 #£=«Westinghouse Electric emma | 213%, 22 V4 213 oh nae 4 220, saae r 5 ae tan 
85% Feb 95% Apr 90% Jun 3 97% Jan 28 3%% pid series A... __ site fate eat saaee a" 3% 22% 22% 22% 22% 14,100 
O1% Feb 101% Jun ORM Feb 15 101% Jan 26 _ 3.80% ‘pfd series B-_--_-~——100 an aot,’ Cea? eee Se) Pe Te Pog + a ae 

25° Dec 40% Jun 21% Jun 7 26%Jan 11 Weston Elec Instrument... 12.50 + EH RO si Se Se ae. Sare Rd Bat, 0 em 
80 Jan 115 July 109 Mar30 107 Jun 6 Wheeling & Lake Erie Ry_—--—100 *102 107 - 2 Le RR ho SM i MMI SR ey 7 
37 Mar 57% Oct 29% Jun 13 48% Jan 27 Wheeling Steel Corp ene“ par 31% 3 31% 32 , -- vara 31% 32 ¥, tf 700 
3 Mar 92 Jan ‘3 Jun 23  89%Jani2 $8 conv prior pref____--_- 0 par ie age 435 eS + Oe oe age obi oat he Bf ae 
23 Feb 27% Jan 23% Mar 2 27% Apr 26 White Dental Mfg (The és) —20 24% 24% ong” eis trae +P ae 3a! arak ci hee 200 
13% Dec 24% May 12% Jun 13 16% Mar30 White Motor Co 123% 13 , 1 rH cea pi ica 1 . +t fon ped 
9% Feb 22% July 18%Jan 3 25% Apr 11 White Sewing Machine com__-_-_- : 20 4 74 aie 4 s 33 12% aan Ls 13} 13% 1,500 
z53 Aug 126 July 53%Jan 5  55%Jun 6 $4 conv preference.-_____ No par STOCK 55% 5545 55i, 55! Gh Fs A to oasie aoe 2,900 
27% Feb 31% Nov 22% Feb 8 30% Apr 20 Prior preference __...______ __20 EXCHANGE > tog ye tad + cove Po = Mf os . 
9 Feb 19% Jun  7%May31 11%Jan 12 Wilcox Ol Co__. : CLOSED “BY | 8% < Ey? el a, eB iy ar 2500 
MY 2 
6% Mar 12 May % Jun 6 71% Jan &  Willys-Overland Motors com 1 41 5 5 3, 1 5 1 5 1 , 
51 Mar 65% May x4234 Jun 22 56% Jan 13 $4.50 cenv pfd series A___No par +44 ' aa 44% Ps Fo washe 423, aa Pigs e ° P ay 
10% Nov 17% May 8% Jun 15 12% Mar10 Wilson & Co Inc common-.-___No par 93 9% 91, 95 914 95% * 9% ae 93 91, 3.600 
69 Dec 88% Jan 70 Jun 21 79 Apr 2 $4.25 preferred ____.______ No par a eee a” a” a8 PA 9% 9% 3,600 
12% Dec 19 Jan 10 Jun 6 13%Jan 17 Wilson-Jones Co -----------.-- 10 10% 107 10% 10! 10% 102 + ia 10% 108 360 
14% Dec 18 Jun 14% Jan 14 18% May 5 Wisconsin Elec Power Co com_.__10 17% 18 : 17% 1740 73.4 “ 7% i ava - 9.7 
125 Dec £138 Jan 128 Jan 4 133 Jun 21 6% preferred -........._____ 00 129% 134 aa aaa 11% 18 17% 18 i ,18 M00 
28 Feb 37% Oct 22 Jun 2  34%Jan 10 Woodward Iron Co_-----.--_—. 10 "22% 225 ona Saas i + ile *130 133 0 
41% Nov 49% Jun 444%, Jan 3 47% Jan 21 woman (F W) .Co 10 47 . 47%, 465 47 ‘i prt pte ae rite a2 ay, 5 4 4 
orthington Pump & : 7 
13% Dec 25% May 11% Jun 14 15% Mar 30 Machinery comm 125% 125 5 3 5% 2 
88% Dec 8i% Fen x50%Feb 24 6744 May17 «Prior pid 4%e% ‘series-2— 108 a gate as oe a gill haalled ay a 2 ae 
x62 Nov 94 May 64 Jun10 72%Apr 7 Prior pid 4% conv arenas au 4” ona is, ant 2. ie a. . Thay ond 
58 Jan 96%July 68 Feb 25 79 Jan 10 Wright Aeronautical _______ No par "01, 70! *69. 704 Mtoe yaad + “Ser Saat “30 
60% Mar 69 July 66 Feb 9 74 Apr 9 Wrigley (Wm) Jr (Del)_..-_No par +6844 6914 68% eats : \, ti aa 2 nd 10% aee ed 
8 Mar 11% Jun 8% Feb 25 9%Jan 7 Wyandotte Worsted Co_-.----.B ihe len 8% 8% 3% 8% “8% 8% “8% 9% £00 
. / ‘8 NV 
22 Dec 34% Jan 19% Jun 15 ‘ 
10% Feb 16%May 8 Juni3 i2%Jan -Y York Sater sommaeh repens Bm 8 ‘en 2% os 19% 19% 19% 19% 2,400 
37, Dec 48 May 30%May13 39%Jan 18 — 4%% conv preferred gE Veen aed ee a: ae le ta “— 
15% Feb 24 Oct 16% Jun 17 20 Mar30 Young (LA) Spring é& Wire_No Par *16% 174 17 17% Live 17¥ Tim i ‘W7% 7 400 
65% Dec 89% Oct 53% Jun 13 74 Jan28 yY very | e-No 16% 17% *17% 17% 17% 17% 17% 17% 17% 17% 400 
13% Dec 19% May 10% Jun 2 14% Jan 6 Soummaeen rab ane yma = pis $8% 57% 58% 57% 57% 57% 58% 58% 58% 8,400 
sbacesaoen * Va 11% 11% | Bre *11 «11% 11 11% 1,200 
19% Feb 35. July 22%Jun13 32 J “ 
3% Dee 23 i an 7 Zenith Radio Corp_-____-__No par 23% 24 24 48 24% 23% 23% 23% 23% 23% 23% 1,80 
*Bid 6% May 3% Feb 9 4% Jan 15 Zonite Products Corp 3% 4% 3% 4 3% 3% 3% 4 te 2'200 
and asked priccs; 
x Ex-dividend. ~y el ahepgte bo sales on this day. tIn reccivership, or petition has been filed for company’s reorganization. a Deferred delivery. rCash sale. sSpecial sales. wd When distributed. 
Transactions at the New York Stock Exchange Transactions at the New York Gurb Exchange 
Dail ' 
ally, Weekly and Yearly Daily, Weekly and Yearly 
Stocks Railroad Int’l United States Total 
™m iscel Stocks 
Week Ended June 24,1949 “Shares” °"“ ponge a a, .Ceemene = Bone (Number Bonds (Par Value) 
Bonds Bonds Bonds Sales of Foreign Foreign 
sewed Closed Week Ended June 24, 1949 Shares) Domestic Government Corporate Total 
exmananethietincateiistents 782,840 $2,664,900 OONRRe 2 eae en 2,970,90 Sa 
Tuesday -----_ >= 772.200 2851.00 etry ane - Closed —- 
Wednesday _.. 348320 —-2'565°0 d 265,000 - = ------ --..-- 3,116,000 Monday 149,540 $119,000 $100,900 $8,000 $227,000 
Thursday _______ 7eneee 2.681 ton 163,000 $2,000 28 ----_- 2,729,000 Tuesday 214,505 67,000 14,000 iM 81.000 
Priday  --S908S8 <a anees sper sees 2,214,000 Wednesday -- 166,648 58,000 28,000 ices 86,000 
ae — — eee | a 
; j ; , 351,000 
3,404,675 $12,456,900 $1,098,000 $27,000 $1,500 $13,583,400 — 
Total 967,405 $477,000 $412,000 $11,000 $909,000 
Week Ended June 24 Jan. 1 to June 24 
B No. of 1949 1948 1949 1948 Week Ended June 24 Jan.1 to Junc 24 
Fhe 3,404,675 7,630,880 109,782,604 165,295,992 + yp a psa 1948 
5.6. ie onds ms Stocks—No. of shares 907,405 2,091,385 27,531,031 41,475,076 
Bank $1,500 $12,000 $309,000 $442,500 Sonds 
27,000 Sa 780,000 3,192.000 Domestic a $477,000 $1,190,000 $17,649,090 $28,823,000 
Malead & Sedastrinl 1,098,000 1,477,600 47,765,350 47,212,180 Foreign’ government 412,000 132,000 5,548,000 5,139,090 
12,456,900 22,627,000 336,242,660 531,443,106 Foreign corporate - 11,000 20,000 1,007,060 1,132,000 
otal —_. $13,583,400 24,116, 3 5 
$ 6,600 $385,096,950 $582,289,780 Total $900,000 $1,342,000 $24,204,000 $35,094,000 
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The italic letters in the column headed ‘Interest Period” indicate in each case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 
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Range for Previous GOVERNMENT BONDS Saturday Monda Tuesda y Thursday Friday Sales for 
Year 1948 Range Since Jan. 1 NEW YORK STOCK June 18 June “0 June Ti June 22 June 23 June 24 the Week 
Lowest Highest Lowest Highest EXCHANGE Low High Low High Low High Low High Lew High Lew High Bends ($) 
7 iulpgasia Ft — --—— 10111May 9 10111May 9 Treasury 3¥%s..___._._1949-1952 *101.3 101.5 *101.2 101.4 *101.2 101.4 *101.1 101.3 *101.1 101.3 wk 
105.1 Sep 105.28 Mar _ a = -_——— Treasury --——~-—~~ 1951-1955 *104.13 104.15 *104.13 104.15 *104.13 104.15 *104.13 104.15 *104.13 104.15 a= 
107.4 Sep 108.28 May 108.13 Jan 26 108.13 Jan 26 Treasury 2%s_. ~~-1955-1960 *109.1 109.4 *109.3 109.6 *109.7 109.10 *109.7 109.190 *109.7 109.19 die a 
aaa a re ose -- -_—---- _ Treasury 2%s_ 1951-1954 103.13 103.15 *103.13 103.15 *103.13 103.15 *103.13 103.15 *103.13 103.15 om 
ieiaiee >: aileaee a come ae ana “ne Treasury 2%s. 1956-1959 *110.8 110.11 *110.9 110.12 *110.13 110.16 *110.14 110.16 *110.14 110.17 ieee 
H ait bel — pecittel Fm dine sin ———_ Treasury 2%s...____.___1958-1963 #110.31 111.2 *111 111.3 *111.4 111.7 *111.5 111.8 *1115 111.8 pill + 
Ants amin pine --- 110.23Maril 110.23Maril Treasury 2%s_._.....___1960-1965 *112 112.3 *112.3 112.6 *112.10 112.13 *112.12 112.15 *112.13 112.16 PE: 
101.18 Dec 102.22 Feb lintw’ eileen: 2 Aas Treasury 2%6......_____1949-1953 *100.25 100.27 *100.25 100.27 *100.25 100.27 *100.24 100.26 *100.24 100.26 it a 
dias seni ates asia — Gms on ii aageines ta es 1950-1952 *101.28 101.30 *101.28 101.30 *101.28 101.30 *101.28 101.39 *101.28 101.30 iio 
102.23 Sep 102.23 Sep 102.31Jan 14 102.31Jam 14 Treasury 2%8_.....___1952-1954 *102.30 103 *102.31 103.1 *103 103.1 #103. «103.1 += * 102.31 100.3 ce 
tie dean -- -—— 1049 Feb 3 104.9 Feb 3 Treasury 2%« 1956-19538 #105.8 105.10 *105.9 105.11 *105.11 105.13 *105.13 105.15 *105.14 105.16 as 
101.7 Sep 3OZ.12.d@m ee ee | tees 1962-1967 *102.27 102.29 *102.28 102.30 *102.30 103 *102.30 103 *102.31- 103.1 india 
101.19 Jun 101.19 Jun 102.1 Marli 102.1 Maril Treasury 2 ~.-~-1963-1968 *102.6 102.8 *102.7 102.9  *401.7 102.9 *102.7 162.9  *1€2.8 102.10 aap 
100.24 Mar 100.25 Jan Rg aa Treasury 2%s......_Jun 1964-1963 *101.23 101.25 *101.23 101.25 *101.24 101.26 *101.24 101.26 *101.26 101.28 Se 
100.23 Jan 100.26 Apr idee demitiodaes aa ———. Treasury 2%s_....Dec 1964-1969 101.17 101.19 *101.18 101.29 *108.18 101.20 *101.18 101.20 *101.19 101.21 Gana 
100.23 Sep 100.24 Sep 101.12Feb 9 101.12Feb 9 ‘Treasury 2%s_......____1965-1970 *101.14 101.16 *101.14 101.16 *101.14 101.16 *101.14 101.16 101.13 101.13 1,500 
100.16 Sep 101.12 Jun -101.7 Feb 7 101.7 Feb 7 £‘Treasury 2%s_-._....__ 1966-1972 STOCK #101.13 101.15 *101.13 101.15 *101.13 101.15  *101.13 101.15 *101.13 101.15 As 
100.7 Oct 100.27 May 100.18Jan 6 101.2 Mar22 Treasury 2%s ~.-.._Jun 1967-1972 EXCHANGE ‘100.25 100.27 *100.25 100.27 *100.25 100.27  *100.25 100.27 *100.25 100.27 ore. 
102.26 May 102.26 May =. i —--___ Treasury 2%s....___Sep 1967-1972 CLOSED *103.23 103.25 *103.23 103.25 *103.25 103.27 *103.27 103.29 *103.29 103.31 BLP: 
100.7 Oct 100.23 Jun 100.28Jun 14 101.1 Feb 21 Treasury 2%s_—-~--Dec 1967-1972 *100.25 100.27 = *100.25 100.27 *100.25 100.27 * 100.26 100.27 *100.25 100.27 aes 
pre oat vei nati pats iciasiiiines call —-—-— Treasury 2¥%s_....___._1951-1953 #103.1 103.3 *103.1 103.3 *103.1 103.3 *103.1 103.3 *103.1 103.3 soit 
RIA er ache? — as ones pa apy th? EE Treasury 2%6-......__._1952-1955 *102.14 102.16 *102.14 102.15 *102.14 102.15 *102.14 102.15 *102.14 102.15 nae 
-- oon — --- -_ —----  — Treasury 2%s8....___.1954-1956 *105.13. 105.16 *105.13 105.16 *105.14 105.17 *105.14 105.17 *105.17 105.20 wings 
101.14 Sep 102.13 July 102.30Feb 9 102.30FPeb 9 Treasury 2¥%e_..._.._____ 1956-1959 *103.31 104.1 *103.31 104.1 *104.1 104.3 *104.3 1045 *1044 104.6 eae 
100 Mar 1004 May 100.13 Jan 29 100.19Peb 7 Treasury 2%s— -~. Jun 1959-1962 *101.2 101.4 *101.3 101.5 *101.3 101.5 *101.4 101.6 *101.4 101.6 oot 
100 Mar 100.2 Feb 100.17Feb 9 101.3 Jun 14 Treasury 2%s......_Dec 1959-1962 #101 101.2 *101 101.2 *101.1 101.3 *101.1 101.3 *101.2 101.4 is 
100.21 Oct 100.21 Oct ns ae deh ah aR Pa ke Sep 1949-1951 *100.5 100.6 *100.5 100.6 *100.5 100.6 *100.5 100.6 *100.5 100.6 ‘sia 
i ice vie -. 100.21Feb 9 100.21Feb 9 Treasury 2s8_......_Dec 1949-1951 *100.15 100.16 *100.14 100.15 *100.14 100.15 *100.14 100.15 *100.13 100.15 ae 
100.31 Sep 101.13 Mar et 2d te SCT Se: Treasury 2s___.._.._Mar 1950-1952 *100.18 100.19 *100.18 100.19 *100.18 100.19  *100.18 100.19 *100.18 100.19 Ss 
“ jun —_ aot in pene map o a Treasury 2s8_._.._____Sep 1950-1952 *100.29 100.30 *100.29 100.30 *100.29 100.30 *100.29 100.30 *100.29 100.30 iain 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jam 26 ‘Treasury 2s.....____-____1951-1953 #101.14 101.15 *101.14 101.15 *101.15 101.16 *101.15 101.16 *101.14 101.15 ere 
eam aside sais secnat aed sccauates; aut Treasury 2s8_--.._-_- 1951-1955 *101.18 101.20 *101.18 101.20 *101.18 101.20 *101.18 101.20 *101.18 101.20 wane 
100.31 Sep 101.18 July a= aan SC )=0STremsury 26-----__ Juin 1952-1954 *101.25 101.26 *101.25 101.26 *101.25 101.26 *101.25 101.26 *101.25 101.26 ied 
100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 # =Treasury 28....._._.._._Dec 1952-1954 *101.31 102 *101.31 102 *101.31 102 *101.31 102 *101.31 102 iw 
oe ance mee «= ony =28- 1953-1955 *103.20 103.23 *103.20 103.23 *103.20 103.23. *103.21 103.24 *103.22 103.24 sites 
100.7 Oct 100.16 Apr ade Seeummaiaae cme’ jamie <n 1950 #100.11 100.12 *100.11 100.12 *100.11 100.12 *100.11 100.12 *100.11 100.12 hag 
International Bank for 
Reconstruction & Development ’ 

94.10 Jan 98.30May 98.24Jan 10 100.13 Jun 23 10-year 2%s. 1957 *100.8 100.12 *100.8 100.12 100.11 100.11 100.13 100.13 100.14 100.14 27,000 
94.14 Jan 99.30 May 99.1l1Jan 5 101.1 May 25 25-year 3s__ 1972 101.8 101.12 *101.8 101.12 *101.14 101.18 *101.13 101.18 *101.13 101.18 es 





*Bid and asked price. 


No sales transacted this day. {2% due June 1949-51 called June 15 at par, 2% due September 1949-51 called Sept. 15 at 


par. a Odd lot transaction. r Registered bond transaction. 





RANGE FOR WEEK ENDED JUNE 24 








































































































Friday Week's Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Seld Jan. 1 
Stein Shaul. Gas Low High No. Low High Low High No. Low High 
w Yo y 
Tranate Uniletion insue™ aise geries No. 18 a ge eae ee 
3% Corporate Stock......__ 1980 J-D eee 105 |, 105% 53 104 107% 3%s Series No. 17__ J-D i. *59 a % 58 65% 
3%s Series No. 18 J-D a *59 65% ee 56 6542 
3%s Series No. 19_- J-D sab 63 63 2 58% 65 
3%s Series No. 20 J-D eae *90:.% .. sie 60 65 
3%s Series No. 21 J-D 63 63 63 1 63 65 
3%s Series No. 22 J-D ptt *64 67% nae 55% 65 
e ee 3%s Series No. 23__ J-D eis *53 64 oe 5542 65 
Foreign Securities she see me = ge ge. Se 
3%s Series No. 25 J-D a *59 64% Pas 57 66 
3%s Series No. 26 J-D bh *62% 64% fs 56% 65 
3%s Series No. 27_- J-D ore os. ia ie 65 
3%s Series No. 28__ J-D ee *59 4 an 59 6442 
3%s Series No. 29__.-._.._._.___.. J-D uM *64 ia ot 58 65 
WERTHEIM & CO 3%s Series No. 30- 3-D ee ee 
° 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s____..._--__ 1957 M-8 101 100% 101% 17 
REctor 2-2300 120 Broadway, New York NY 1-1693 Giabing fundgoid 60-2 1950 J-D = ora 102" a. 
Canada (Dominion of) 4s.._....- 1960 A-O 102% 102% 102% 31 
aan BE iis cpiihentnindinhinintinntnl 1961 J-JI ws = 106% 17 
arisbad (City) 8s_._...______. 1954 J-J om -- -- 
Suaten Govt. & Haateet $AChile (Rep) External s f 7s----1942 M-N Pe 36% 36% i 
Agricultural Mtge Bank (Colombia)— $A47%s assented ____________ _.1942 M-N = 2742 27 2 
§4Gtd sink fund 6s-------_____ 1947 = F-A ‘am | = diy Te AExternal sinking fund 6s_-1960 _4-O - ee jas 
4Gtd sink fund 6s--------____1948 §4-O pe ei -.. - 62 62 46s assented _ 1960  A-O 27% 27%, 27% 8 
Akershus (King of Norway) 4s____1968 u-3 . & 93 ring 81 93% AExtl sinking fund 6s_____- Feb 1961 F-A ie *36 a ee 
§4Antioquia (Dept) coll 78 A----1945 J-J 41% 40% 41% 7 37% 41% 46s assented _______-____ Feb 1961 F-A ne 27% 27% 5 
§A4External s f 7s series B______ 1945 J-J 41% 41% 41% 5 37% 411% ARy external s f 6s________ Jan 1961 J-3 si *36 og BN 
§4External s f 7s series C______ 1945 J-J 41% 40%, 41% 3 3738 41% 46s assented ____________. Jan 1961 J-J ‘i 2742 27% 3 
§4External s f 7s series D--____ 1945 J-J 41% 40% 41% 7 37 41% AExti sinking fund 6s______ Sep 1961 M-S = *36 ae is 
4External s f 7s 1st series______ 1957 A-O 40%, 40% 41% 12 37% 41% 46s assented ____________ Sep 1961 M-S aia *2742 30 ong 
4External sec s f 7s 2d series__1957 A-O 40% 40% 40%'2 5 37% 40% AExterna! sinking fund 6s_._...-1962 A-O aa *36. -*.- -- 
4Externa! sec s f 7s 3rd series__1957 A-O ese *40% 43 ma 37% 41% A6s assented ____________ 1962 A-O id 2742 27 5 
Antwerp (City) external 5s_.-----1958 = J-D 103 103. 103% 16 95. 103% SExternal sinking fund 6s_..._.1963 M-N “in < -- 
Australia (Commonw’'lth) 5s of '25-1955  J-J 102% 101% 102% 64 99% 103% 46s assented _.__..-..--___- 1963 M-N *27%_ _- nak 
10-year 3%8 ----------------__ 1956 F-A 9442 94% 94% 22 90 97% Extl s f $ bonds 2-3s_________ _-1993 J-D 26% 26% 27% 40 
10-year 3%S ------ ~---------- 1957 J-D 94% 945% 9434 31 89 95% AChile Mortgage Bank 6%2s__-___1957 J-D an *36 0 40 a 
20-year 3%28 ------.---------_- 1967 J-D 90% 90%, 91% 14 85% 92% O6%s assented _______.______1957. J-D os *27% 28% at 
20-year 3's ------------------ 1966 J-D 92% 92% 9342 23 85 93% ABinking fund 6%s_----------- 1961 J-D es — ue 
15-year 3%s Sreineh <pingnmnntitt 1962 F-A 9 92 92 3 84% 93% A6%s assented ______________1961 J-D is *274%2 23 na 
Belgium external 6%2s--------___- 1949 _M-S 100% 100% 10 100% 102% AGuaranteed sink fund 6s____1961 A-O ae .. oe ht 
External s f 6s_-----------___- 1955 J-J ‘ 105 107 9 102% 112 A6s assented __--__----_____ 1961  A-O et 27% a2 
External s f 7s_------~----~~-- 1955 J-D 118 117% 118 2 115 119% AGuaranteed sink fund 6s._...1962 M-N soi 36 bof : 
- aos 274 72 
$ABrazil (U S of) external 8s___-1941 J-p , ee pe 60% 71% aie, tae Gee a.” a7 > ls, bs: 
ae pursuant to Plan A B7s assented SO M-S *2742 _- oa 
(Int reduced to 3.5%) ---___ 1978 A-O eS 50%, 51 3 45% 54 ot Sn Mie x ¥, 5% 6% 9 
Lads 64 ct a... 1957 ao ya 4 FF = bs Va = AChinese (Hukuang Ry) 5s_..__-.1951 J-D 5% 
Stamped pursuant to Plan A 
(Int reduced to 3.375%)----1979  J-D a 48% 49% 30 46 «55 ony 
“Games sf 64s = Ay ie A-O 2 *65 69 a 60% 71% 
tam pursuant to Plan 4 ‘ r . 
(Int reduced to 3.375%)--_.1979 A-O the 47% 42 9 43 54% For Financial Institutions 
4% (Central Ry)------~-------- 1952 J-D Sit = =a ait 61 71 
Stamped pursuant to Plan A I E &s 
Genet oie A wm 3D sk 8M os 88M FOREIGN SECURIT 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A KETS 
(Int reduced to 3.375% )_-_.1979 A-O we *467% 49 aa 42% 53% RA MA c 
External $ bunds of 1944 (Plan B)— FIRM T DING z 
| Boe o_o No. : meena ceil plein apeiapeienpi = mn 65 65% 5 63 71 
oe ceed oon lh ee en - me *59 692 - 5742 69 
oo a een J-D ais 645, 64% 4+ 59 69 CARL MARES & Co. INC. 
= de ns ees > 6442 64% 642 1 57% 69 SS re TS 
3%s Series No. 5----------------- - om *59 483 67 en 58% 69 REIGN SECURITIES SPECIALIS 
= Series _ > hasaatiniemennadl emis ae = par as 80 “4 73 73 FO N 
See Gers. 2: B..... 2 e J- seuss "oe 72% tas 62% 73 
3%s Series No. 9_---..---.--..___ J-D — ear Tae od 58% 73 50 Broad St., New York 4, N. Y. 
3%s Beries Mo. 10_.......-..__... J-D wn Pan 72 pad 60% 73 . 11 
3%s Series No. 11_.--__--_._______ J-D ore *59 43-64 a 58% 65 Telephone HAnover 2-0050 Teletype NY 1-9 
aeen peewee MO, 12... eens J-D wei *63 se a 58 65 
3%s Series No. 13-- J-D a *64 a pass 59 65 
-. a | ee J-D 64 64 64 1 55% 66 








For footnotes see page 31. 
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New York S 
bs] 
Colomt tock Exchange Interest Friday Week’ 
(Rep r Peciea Baler eoite Range 
et of 1928 ublic of) — Sale Price Reg Bond 
irae ked s 
3s chee RE Oct 1961 Low Hi Seld Range Since 
aeran tes s aie 1961 “7 igh No Pe ay 1 
Sinki > hk 64______ 1 -J ote tt 4 ow BO 
ogiasinkine fund 7s nk 6¥e8_————- 1970 4-0 13% High New York Stock “ 
eee Aly 1927_____- td ae 39 > a. 2 pi 18 ¥ San Paulo Exchange —— —— Week’s Ba 
Fg gy Egy Poke mires 7 FA ie 7. 78 Ys m Dente: <Otete) Lovett eriod Sale P ap + 
Fo gg me gy REL! 1952 J- ae os 35% 44 > a , continued )— oa. 
Czech (Republic a o) re oa . i 42% 47% tamped sere Romer papiemnamyoiwene L sane nds Range Si 
oslovakia ) 4%s e _.1951 N 79! “an 41¥ 2 A (Int r-i ant to Pls _.1956 ow High id ge Since 
Stamped ia eee 1977 ae 76 mu 79° 27 41% i rs extl Ft non to 2 Pa A M-S g NO L Jan. ! 
to 64 nted (i -D 4%2 76 .35 am oan___ ~---206 - 43 0 , 
4Denmark , ‘exiended int reduced ae 10 +i sca amped pursuant to Pl 068 ~ ions 1 Hes 
xter -year ~------- 4 108! 5 yy s Cc ' to 2 -J 5 
a em gold Sis. eR 2 14 Ra. 15% ass roats Slovenes (iigaotn) — a Pe 58 s«é66 
re See ~ «ia . 37 s ern om )— - -- 

El Salvador a ae v4 95 % 54 58% . otis deer. sec ati cm ‘1962 58'2 58% § 5 55 59 
emt» Bs speeds 4-O 87% +; a 52 atu ol ma ~ aT 1962 MN a 12 _ 
gies cone a one 18% 789, 86% 4 812 ee $4 Uru County Council 3! inca = 7D ° 9 * 59! 

AEsto Peau oo Jan , 1976 J 19% il 74% 90 iy Po sors (Repubi cil 34%s__---- 1958 J-D B44 9 11 z 

Pr nia (Republic of) 7s. 1, 1976 -J 645 0/4 ternal sin ic) extl ~---1957 12! . 37 5% 

o_o Se of) 7s _Jan 1, 1976 -J 7 6 83% 4External a fund 6s 8s____1946 ~ -" 12'2 55 7 

ek G ne “yrampamapaese: ates J- ‘ 71 334-4-4% sink fu a -A ‘ 8 1! 
ais Government 1-190 3-3 ‘51 57% 5 “s oe pn bond of 185 7 aa — 1 - 154 
S Dndaplic - 497 ‘ 77 Ext adjustm 37,;— -N #13 9 

Helsin part paid_______-____ Ss *gY, 7 56 61! 3%e- ernal con ment___- *130%2 0% $93 

Irish ee ee eee a —— M-N *102% Ka = tg rhe Pak fas rane Pagal = M-N *121.—-- a a 
lian (Re ate extl s ee ies F-A D #4 14 3%es ‘pe extl readjustment 1 : M-N 83 ; 13012 

Italian a a 1 33_--- "1860 A-O y *8 10% 101% 102% Pt readjustment... re bo J-D = 84M -- ola 
Public wane tate an 1-35_-__1977 -N 7% 8 - 6 44's foe perenne --- “3904 F-A a 23 81 

seen 2s series 1% to 3% for J-J oshnie 62% ‘ 5 Me 12% ented --- , Re 1958 JJ aT a = en 

B pa i / ae eee: pee be co) on 7 
Credit Instit ang 1977-3 33. 34 .. St ees i958 FA 75 79, 68 
a blesternal 7 1% to 3% ~--1947 M-3 20% nal 31 =" 101% 4 Adriatic Elect zi 14 . 3 la 89% 
A se teead pape: Yo 313% 3/, : c ae b . : 
- ASapeciavia tiie eels 3 re e30% 31% 47 — ‘Siaone Feat Toor eyo RAILROAD ds gee 
4 Medel fdom of) 7s ———_—____ 952 J- 30° , 5 16% 37 a eS thern 3%45____ 1952 AND 5% 93 
cn sien ee ---1951 J 0% 30% : 26 «4 Atteny 6 Gus perme HE Erg 4 A-O INDUSTRIAL . 

See ein} e%e tans = — 27 o% Aiegheny — Oy rege 5 M-N COMPANIE 
ES Sa 1954 A-O 51% 5: " 16% 37 Fon em a 1st iy me J-J +1043 S 

wetainage : ater Sewers -D °9 2 = 27%, 50 ee Airlin fg 2s debs 4s__1998 A-O 108 36% 57 
pron Serigetion 5%s.- ge & -- “404 = 28% 60 ye sasetan Dow debs _— _.1956 ed #10142 108 - 104% oma 

les asse oe ers 195 7 11¥, 2 n Tele eb 5s___ --1966 pe “69 , = 104 V2 7% 
44%s nted to 1922 ° A-O 37% 417, bos 2 ea merge & Telegrap! 2030 J-D 987 95 | 100 4 168 
ANew y Phooey fe agree__1943 ‘ 100; 6 shee oy rt mmemegmnaags graph Co— M-8 90% 987% 69 + 10h Ye 
As nted (1942 agree). 1 M-N % 100 ;* Yas debe SN Te ie ___1980 77% )¥e 82 5 98 3, 0% 

Mexico mall ___ 942 agree -1943 ss a 10 2%48 co ntures_-_-_ Ph a i F-A 76 17 3; 8 8% 99! 
pase of 4800. etn 7 ~ ame een im 37 95% 959 ~ e 8 Oe 

Ty ~- Yes deben ee ee Vee 196 -J $7 95%4 96! : , 2 
* pa alan ee “4! oe 2%s tures ----- 1 97 * 13 
GLarge -__-------- = du 4 ‘3 aon 48 con ia atchdeae __19 J-D 925 ; 97 le 130 : 
— e195 QJ sy 75 349s conv debentures. ———-—----_ — = Bt oe. 2, 61 > Oth 
ALa aan naan —_ a 2 5 A 3%s conv d ORE; EN 6 59: 1957 -D oP 01° 164 8 e The 
aa 1922 agree__1945 Q-. od 1. irae a4 aetaice ae deb 2 Oy a — co 97% ates 9524 #00 101%¢ 9% 
Abg Ne oa eR 5 QJ : -~ ; pe... ‘acnuntenekc. deb 3s_- 1959 J-D 1033, 103% 973.4 yi2 -_ 1034 
— Fe nana mei : eee Sect gto. e i ae 1962 A-O sore 10 ¥e 1053¢ | a o7 
—— agree)--1983  J-J : aa islet aera 4s_--___-_July 1969 re 107% 107% oF he: 168 sane 
Ral” samee See eee = x 15} ------ ¥ —_ 1 8 7 3 ¥. can 
1922 ee (assented Anno Sst pei cA = cies 15% ce seeps & Santa "et ara Q-J 103%8 aaah 103 42 1,577 10636 105%s 
Pe how one od - — 2 8% ween 5 pciamped 48 4-0 a 44-103. 1037 
py new ass'td (1949 pice) 1908 ee Oia Sem lanta & Charlotte Air 1 — is ko oa 19 102% loa 
r ¥ ; oO ‘ j att: - 3 1 
#22 agreement) ---- to gree )_1968 84 9% *. F1 —— ne 3%48_——- Line — M-N 124! = t 19%. s13. 
abSpall —————-—————-- 1 4% ~~ Y%, 11 eneral unifi st cons 43...July 1963 24 = 6124% 4 92 
Seer ar Tate 945 4 4% 4% §AAtl nified 4% s..__Ju M- 114% . 53 
PE tr s’td (1942 poe 1 at na J-J e 4% as 6% 7 Sey rene & Sanetiie i ly 1952 4 4115 Pe 122% 1263, 
‘ anee Susae aie ont ee)_-1963 J-J . 4% Sih | oBecond mortgage 4s. Ist “aoe J-D 102 “soa 103! 109° 115% 
3 ~-------~ 7 ~= 4 nin _ eae 2 ‘ - : 
41922 agreement)" td Ip --- 267 i ak g 2%s debs______- 1948 J-J = 961 1027s <A 103% 
nena nn nn 1933 6% 9% -- a. iar 5612 56 2 97% a ie wae 
a aT a tans 55, ~—— t 565 } 4 5 
AMila a agree) ..1963 nied . ay 55 6% BY Balt - we tha 25 96 Ye 0332 
n (City perks ie eretnaloro as 5 ev 8% pesmore & Ohio R 100% sane 4 47% 51% 
—a + : iat mig ty er A B : sr ais 
Sec extern State)— A-O a. Ye 9% and 1% 5% ser ey eo 197 Ye 101% 
“i rt a - iarsag : jo% 11 ast a ae eee Oe o~: ae 5 A-O 
nt ant to Plan A 1 5 Ya LY, and 3% mtge 5% _-July 823 
Agee external to 0 Plan A 958 M-8 oo 1134 Tad contingent RL. ll A-O ‘ 80% 82%, 
uu %).~ “1 \/, aah 4 ae rest) — 86! : 26 

N a. parsusnt. Ya8————— a M-S ne , Series * eet due Dec 1 aa 84°, 86! 80 &8 
ether! reduced to Plan A 959 M R ries M _----due M 1995 ile 1 

Norway (Ki (Kingdom) 2.125%) ___2 Y 25%4 30 A 38 38 peg ny mtge 6% due Mar 1 1996 as 52! - 83% 953 
pxternal moog Sow (3% 1987 M-S —— 251 handy Senttagent as —— = cia; BBs ay 
+ Age fund Berges 4%s_ eeorriahl 1986 iY 253 s Ya rey A4lgs sun’ J- gehen ay BO 2 +40 5154 80 yy 

8 f ex OES 8 pages pee 1 -S Ki Pgh Le y income ue Dec 1 50%4 52 43 942 €3! 
ioe nail vernal ——— nT =. 20 96% 9542 95% ani Ref ake Erie & West ph RE mend J-D 62 49% 2%, 
°o (Cc ank we 3 96) : c 52 hone 4s ser est Va— 010 : 4934 _ 
ity) sink i element 1957 Ae 97 97 4 96% a4 93 - S'western aw 1h A a May 60:5 60 63 
“de - pes 97¥ 0 93 ht iv lst mtge 5% bee 41 60 '2 
o_o (Republi 4¥gs_--— 1988 ID +f 96 , aS 83 y, 99% Toledo Rove & 1% c th oar — M-N ~e 41% 159 59! 
ta 0 ean A- 965 914% 91% 16 3% 97} “_* ncil Ye %o cont i 17 Ps 59 09 8 73 
Stamp ‘mo ss 5 ™ i 28% saa 13 <7 96% Bangor ge at ae on int)--1980 J~d 77 (TI% : 39% 92% 
meen og gy cn te laantindadegeaia 1963 93% 95 4 = te Con ref \ernamneee — ser D____1985 J 63 61! 11 77 P 
hambuc s series B.... M-N ° p 6% 4s s 5 — us -J Lh2 63'4 ; D2 
o i enenonin BORD 814 stam in ‘a 
Stamped — of) Pe 196 J-D -- * . 6 95 Beech — } Se a ee - 66 - 6014 

APe (Int ron rsuant to a So rtd M-S 9334 101% 107 Bell Teleph Extension 1st ~ ____1951 J-J 68 64 
‘ANat loan th enter 2.128%) ety #10284 93% 5 89 110 eel Sie bnon 2 Oe ae ye 56% 8181 5 66 «73 
oa Bh deat eee = oe a. oe 82 Bethiehe + abeakenes. 2's del 1960 A- 2 80% 81 4 

(jenn s f 6s 1st ser_-__ a a ais > ggn% 103 ithe Gal Corp ebs__-1961 “s : 1 i ; go sg 

8s f 6s ee M-S ys 3 2%4 103 Cons n Saat 1 M-N 120 120 13 80! 95 
A4% (Rep of) 2d ser____ 960 J 4 26s: : 35 Co ntge 234s _— 1964 F-A 20 120! 2 99 
saa orn + gold 6s__ 1961 -D ie Ya 26% 40 ns mtge 8 ser “a nl 96 bby ia 100 (1 
Stabilization loans 7 7 SOARES 1940 re 4 a pty 18%4 2 25% aoe mtge ged (ie aii mesa .1970 Jed *10334 Poe 2 31 120 eof 
AEsternal sink 1 n 8 f Te 1947 4-0 : 18% 19 Se i ney ogy ge a M-N 98% : sy agate 9642 
dteste oe A-O vi re - 14 11% 21% a ee, Seon AC ee ee Be. Be 20 saan 
egre (City of) 8s ----1950 A-O + & 11% -- 4 21% St mtge ats aoe a ot te 1967 1013 vs “a 97% 
aie # : 15 2 8 lst m “ae series 33... M-S @ 101% ee Aes 99". 
r-rel see of) Bs_———____ 1963 JJ 10%. 10% 10: is 8% 14%, Sine tates” is series JJ_-——--—- ii . P 5 301 101 : 
7%s 1966 stmp Dp 2.378%)" —e | ee = Me ae eae ti ABreda (Ernesto) Co R= 1960 A-O : r+ as wh pelipa 
4 (Int reduc p md woe maces 2001 ate *9 10! P 5% 15 Bristol Meyers Co" Co Qs al a lena july 1970 J-J - Seems -- <otand 83 
4Rio de + pomage 4+ lent J : *38 r 9% Bklyn Union. oe. M-N 75\e TBM 90 — . . 87 
Geolaien nar (city of) — = - = bu 14 Siiea' sien Ge te he. 1956 F-A 48' 15% 76 01 101% 
pumeranenpe snip By ni 0 ine aleesila 6: 4 tithe 2 = 3 aut. 
aneern ‘aint hares mgr 7: anes ieee ER BeBe 8 Bee 
al sec 6 375 % z — a “3 271 Bu Niagara El ist mig res___ 1909 . a 104 104 “ 45% 59%, 
dint F ce O48 1983 A q a ae Stam com on gy ng Sia 19e my Pm ee io 103% 354 
{Riedpaabehe aig N oe sana: ge e'Stamped:‘ modified as a a fotss 1015 103° 108 
Grande %)_-....-20 sie *28% ~~ 40 = lle wre lst 4 a Gee Ks 97 98 5 Ye 102 
$48s extl do Sul (State of --2012 F-A = *36 15 = Bush es 5s - ee RE pi M-N 99% 997% 96 ie, 101%4 
Stam loan of 1 of)— =P ‘ 27 bed) $8 = --—- ‘ ye 532 3 5 a 98 
46s amped pursual® 10 Plan A 26% = =—=26% 26% ie 33% 38% ns gid. __-~~1980 eg = A hag 5354 = 98% 100% 
extern to 25%) A A-O , 1 ¥ 63 A-O r ¥ 36 
Stam al sink 5% )-- 6 2 : 93 a 505 61! 
prt amped pursuant to ‘gold--—1068 A-O - on = = California Elec Po Cc 108% 105% sae 102 
external to 2% an A J-D a == alif Oregon wer Ist + 105 99 
Stamped ve thge gt Al Ey #31 “- 45 Canada Power 3} ci 105% 
192 ee | as 2 327 46 Cc Southe Tr ar SSS 976 . fa 
1907 ‘reduced. to to 28-1966 ‘2 36037 ore a anadian National Ry «5 ee A 3908 ae tea 
stmp pu 25% -N -- £95 ¥, an 35 4% Gu gold — 43 A-O *100%2 101! 

a (Int redu rsuant to % )——--2008 atl Yo 28 38 G aranteed gol 4423__ 962 *103 4% 2 
Sein tthe oft ene an A J-D -- P uatanteed gold 5s_---...-Oct 19 6% os 99 

48a0 mean’ toe. d to 2.25% )....2006 i. po i 24% 28% Guaranteed a a eee Oct ao J-3 96%8 97% os — on tty 

memeed City) Se <n 1952 J-D 28% 28% _ ae Gustamnesd id 4%48_---- ree 1970 re 105: 114% 114% 95% 1045. 
aeies eit acount to. io Pian A MN = “220291 .. ay a adian Pacific. digs." 186 ort * 1063: 106 : if: 
. =a 2 4 ‘4 % a... -A fe 4 63 Ly? 
Stamped ured sf )__-.2001 = 45 48¥, Mice Cc % conv deb y _..1951 113 1 4 - 105% 10734 
(Int A sroergran ne 1 M-N Se) : 4 rag 27> 291 arolina Cli stock (pe M-S ‘ 112 13 3 106 ¥ 73 
$4Ban Paulo (State). 2%) 2 Ae ae A diel sg, ae 5512 ist mt & Adironda Ono 45.1068 J-J 105% 105° 1 112% 11342 
me = Nae 'as_---—- 1936 oa 52 52 44 53 PM Face gtd 45_ ack Ry— ----1965 M-S 957 on ” 10 1 o 1135 
reduced to to Plan reac J-3 52 “¢ 34% 4 Celotex © cooly Sop = geppepramaie i9 a wre 96 p Ve 10552 
Stam: 2.5% —~ Sie Sania 46 4 3M%s d orp 3%s deb: an wr 1 81 J-D ‘72 1072 57 935 
Staiger S Lae . sain Seach G = 2a ; i i 
to A J T oa 33 entral ch U P1 ae P-A ~ wii 2 essai 
2.5 -J -- °58 y, -- 55% 47 lst a Georgia _ gold 4s___ — F-A a Of Ye 103% at 59 Ve 

ey th 4 66 Ge e 4s s y— 1948 e (101% 101" 5 62 

. ee — pt ear aR ied “101% __ 6 102% 103) 
3 1 59 Pere 7 ian eae A_____-dan 1. 1995 : “my “715 «8B oa 1015, 
66 72 ntral Ilin s ser B Jan 1 2020 J-J : 80 101% 1 8 
Ya tACentral ois Light aa 120 May 5648 ied = 75 0142 
45s be vk gen gold ee aoe May y 36 2 56% 4 wie 

4 egis 5s_____ 4 66 0 

General 4s ed s____-1987 pay — 2 417%, 44 1 _ 67! 
nines od Q-J 56 “108% = _- 95 40 12 

1 J-J 55 eae aw I 

6 
gs Boge 3g 
wi: 6 / 7 

































































Volume 169 Number 4815 THE COMMERCIAL & FINANCIAL CHRONICLE (2773) 
| RANGE FOR WEEK ENDED JUNE 24 
j 
Friday Week’s Range Friday Week's Range 
BONDS Interest Last or Friday's Bonds Range Since BONDS Interest ys a et rig A — Range Since 
New York Stock Exchange Period Sale Price Bid & Asked = Sold Jan. 1 New York Stock Exchange Period Sale Price ua gaa Z ta Jan. ail 
Low High No. Low High ssralagste soe 

Central New York Power 3s_--~~- 1974 A-O 103% 103% 103% 3 102% 103% Dow Chemical 2.35s debs_.._---—- 1961 J-J -- ha = : 7% — 

Central Pacific ist ref gtd gold 4s_1949 P-A 100% 100% 100,% 30 100% 101%2 *t§ADul So Shore & Atl gold oo J-3 ants 100% 101 14 100 1 * 
lst & ref series A Duquesne Light Co 2%s 1977 F-A 100% 01% 

(4% % to Aug 1 1949)---._---_-1974 F-A ae *103% .<. 2 a 99% 101% 
lst mtge 3%s ser B_---------- 1968 F-A ans *103. 104% ih 103% 105% 

Champion Paper & Pibre deb 3s__-1965 J-J ~_ enh... _ 100 101% E 

Chesapeake & Ohio Ry— 

General gold 442s_----_------_- 1992 M-S 12634° 12634 127% 5 122% 128 East Tenn Va & Ga Div 1st 5s__--1956 M-N --. sae -z.. B%,Na% 

Ref & Impt M 3%s series D_.-_1996 M-N 10042 9934 100% 11 97 101 - ‘Ed El Ill (NY) Ist cons gold 5s_-__1995 J-J -- °108% -- -- 105 105% 

Ref & impt M 3%%s series E____1096 F-A 100 %e 10044 47 97° 101% Elgin Joliet & Bastern Ry 3%s----1970 M-S - °101 : 104 on 103% 106% 

Ref & imp M 3%s series H-__-__1973 J-D 1053 105% 30 104% 106% El Paso & Southwestern lst 5s__.-1965 4-O -- shee v4 -- 

R & A Div ist cons gold oe -~ #1222 127 fi 118 120% Ss stamped —_.~~~.-.+-------- 1965 A-O -- -- -- -- -- 
2d consol gold 4s---------_-- -J is *109 . 109% 110% ie Railroad Co— 

Chicago Dartington & Quincy RR— r ae mtge ine 4%s ser A___Jan 2015 J-J 59 % ,38 a 55 4 | % js % 
Genera} 4s ~~~- 19580 «J-J ; 110% 110 %2 22 109% 111% Ist cons mtge 3¥%s ser E__------ 1964  A-O -- sate a5 =" 30” Bei 
Ist & ref 4%s series B___-___- 1977 F-A 1ll 111 7 109% 111% Ist cons mtgé’3¥es ser F-------- 1990 J-J - ne - -- +4 a7 
lst & ref mtge 3¥%s__--_-_-___- 1985 F-A 99% 99% 100% 2 98% 101 lst cons mtge 3%s ser G---~-- 2000 J-J - oe ++ ie S 
lst & ref mtge 2%s__._--____-- 1970 F-A 96 96 97 21 9434 98% Ist cons. mtge 2s ser H_-----.--1953 _M-8 . ésee 4. ot 

Chicago & Eastern Ill RR— Ohio Div lst mtge 3%s-------- 1971 M-S rom a. ad _ -- 
4Gen mtge inc conv 5s____--_~ 1997 J-J 34 34 3442 20 34 46 \8 

Chicago & Erie Ist gold S8------w1982 MN re Gee 118 120% F 

ago rie 1st go EE be M- *120 pes e 

Chicago Gt West ist 4s series A___1988 J-J 80 79 ret) 4 75% 87 Rub 3s debs.__._1961 M-N 103 103 103% 10 103 104% 
AGen ine mtge 4%4s______ Jani2038 J-J a! b-- -ON ; 60% 77% ee ee Gia 1st 54. 1959 J-D - , Pe -- 101% 103 

Chicago Ind & Louisville Ry— Alst & ref 58 series A__------_- 1974 M-S pe 45% 46% 11 45% 65% 
Alst mitge 4s inc ser A---__Jan 1983 J-J == "4553 ~- 53 65% ACertificates of deposit__--_--.~~ M-S -- *44%2 -- -- 452 59 
42d mtge 4's inc ser A__--Jan 2003 J-J 37 36% 37 21 33 51° Francisco Sugar coll trust 6s__-_-. 1956 M-N a 104 104 5 102% 104% 

Chicago Indiana & Southern 4s_..1956 J-J sae er 84 en 84 94% . 

Chic Milw St Paul & Pac RR— G 
bn mtge 4s ser rer seciodingus 1994 J-J ne 99% 99% 10 99% 103%%8 

en mtge 4%s inc ser A__Jan 12019 Apr 50% 50% 51 81 49% 65 : 
4%as conv inc ser B___-_-_- Jan 1 2044 Apr 41% 4044 41% 44 39 54 aay yr A = saenpseementteisiek u-s e383 1 82 87 
ee ee ee ee * ¥, Goodrich (B F) Co ist mtge 2%s_1965 M-N ‘ 100% 100% 30 99% 100% 
tge conv _ 4%2s_.__Jan 1 1999 Apr 48 48 49% 76 48 59% Great Northern Ry Co— , 
ist mtge 3s ser B___-_-_______- 1989 J-J — = © 8 35 8642 91% General 5¥%s series B.------- 1952 Jv- 108% 108% 108% 6 108% 110% 

Chicago Rock Island & Pacific Ry— ‘ General .5s series C - 1973 J-3 x 122% 122% 4 120 «=6123% 
Ist mtge 4s series A_________-___ 994 J-J 107% 107 107% 26 106 107% General 4428’ series D_--------- 1976 ~- J-J = 117% 118 20 116 «118% 
4Gen mtge conv 4%s ser A_Jan 2019 Apr 89% 882 89% 63 8812 98% Gen mtge 3%s ser N=_-------. 1990 I-J ge 93 93 4 93 97 

Chicago St L & New Orleans 5s___1951 J-D = *: 103 %e we 103 103% Gen. mtge 3%s ser O__.._----.2000 J-3 s *9234 97% ii 92% 4 
Golé 2048 -~+-——-—--- = +--+. 1951 J-D es °._.. 11% -- -- * -- Gen mtge 2%s ser P_-_------- 1982 J-3 se 88s «88 10 86%, 90 
Memphis Div ist gold 4s_.____ _-1951 J-D ae "992 _. oe 132% 302 = 0 Gem Gites 2S0 sor CL: .... 2010 78 78 78 10 15 1B 

Chie Terre Haute & S’eastern Ry— Gen Saye 2e see sg ee 1oa3 = 2 96 94% 96% 
Ist & ref M 2%-4%s__.-______ 1994 J-J lh 75¥e 75% 8 14% TT CeO ee te ee — a = 62% 70% 

; Pp AGreen Bay & West deb ct Feb 
Income 2%4-4%s__-----_---.... 1994 J-J *67%e 69 “as 67% 72% * ADebentures ctfs B..i_._---------- Feb WM, YI Ti 12 7 10% 

Chicago Union Station— Greyhound Corp 3s debs___------- 1959 A-O 100% 10052 101% 3 100% 103% 
lst mtgé 3¥%s series F_._________ 1963 J-J 103 10314 103%2 6 102'%2 106% Gulf Mobile & Ohio RR 
ist mtge 2%s O08 Cite 1963 J-J *99%2 102% -- 101 103 lst & ref 4s D> 1975 I-J ow 99% 99% 1 97 ie 

Chic & West’n Indiana conv 4s___1952 J-J 103 102% 103% 35 lu2z'42 104% Gen. mtge ine ds ser A_---- July 2015 I-J3 sii 62 62 1 60 
Ist & ref 4%s series D_________ 1962 _M-S - 102%4 102% 3 102% 106% ist & ref 3%s seris DL__------- 1969 A-O 98% 98% 99% 16 95% 99% 

Cine Gas & Elec Ist mtge 2%s____1975 A-O 10034 100% 1 10e@ 3=:1101 Gen mtge inc 4s ser B___~-- Jan 2044 Apr 50% 49 51% 43 48% 61° 

“ ist mortgage 2%s__.._._._._.__..._.1978  J-J - -- 102% 102% Collateral trust 3%s_----------- 1968 = d= at 5a 97% a 95% 97 

cinnati Union Terminal— ; Gulf States Utit Ist M 25s_---_- 1976 - M-N ee 97% 97% 5 95% 97% 
Ist mtge gtd 3%s series E_____- 1969 F-A °102%. _- ae 106% 111 © ‘et wartwage -36_....--->—----—- 1978 4-O Se *104 e 103- 103% 
lst mtge 2%s ser G____________ 1974 F-A 100% 100% 20 99 102% 3s debentures ._.--------------1969 J-J Fou 102% 102% 5 98% 102% 

City Ice & Fue] 2%s debs________ 1966 J-D 95 95 5 $2 95 a 

City Investing Co 4s debs________ 1961 J-D *80 832 Sve 79 8314 

Cleve Cin Chic & St Louis Ry— . H 
pa er Oo ERE ST ae o 1993 J-D 6644 66°4 69 34 66% 86% 

mera]. 5s series B_.-......... 1993 J-D © as 99 : oe —_ 1 Y, 1 17 6 97 
Ref & impt 4%s series E____...1977 J-J 56 5434 56% 45 54% 68% Hackensack Water lst mtge a ry 97% saneie 97% Sa 121% at 
Cin Wab & Mich Div 1st 4s___.1991 J-J 5142 51% 52% 6 51% 62% Hocking Valley Ry _ — aap 1996 | Sd “ U8. UB% = 98% 
St Louis Div 1st col] trust 4s___1990 M-N ; . 83 sa 78% B87' -Househola ae : one Se 7D -- si a2% ¥ p= 96 

Cleveland Electric Ilum 3s_______- 1970 J-J 10534 106 2 104% 106% ee ee ee tek et 56%. «56% 57 47 55 - 67% 
1st mortgage 3s__-_--__---_____ 1982 J-D : 105% - 104% 105% pee & meas oS Feb 1957. A-O 205% 19% 20% 172 19% 25% 

Cleveland & Pittsburgh RR— 4Adj income 5s_----------- ° , 

Series D 3%s gtd ----_-________ 1950 F-A > *1015% ea 101% 101% 

Cleve Short Line 1st gtd 4¥es-—-_1961 4-0 * 97% 96% 10154 I 
evelan nion Terminals Co— : 
lst mtge 5%s series A__________ 1972 A-O 105 105 15 105 108 Illinois Bell Telep.2%s series inet J-J3 a 99 ‘2 — % sie ag 
i — pr Pie ge — ae A *: 1973 A-O : 103% 104 " aa ae mT 3s aes Wadd ccwncaad 978: J-D 103% 103% 103% 

st mtge | 4 ee eee 1977 A-O 100 100 101% 6 inois Central RR— 

Colorado & Southern Ry— eet AN GN. nsinesiliicieontiligae 1951 J-J ma $..-- 208 as 103 103 
Sis: eel median... 1980 M-N te 40 405 4 39% 50% ody Ber gE 195k 89 dod - "108% -- -- 101% 101% 

Colorado Fuel & Iron Corp— Extended Ist gold 342s_-----~--- 1951 4-O ai soe ~— -- -—.vc 
lst mtge & coll tr 4s_____-__-_--_ 1964 A-O shed 96 938 3 98 100 1st gold 3s sterling------------ 1951 M-8S ~—e 35 70 ‘an — iat 

Columbia Gas & Electric Corp— Collateral trust gold 4s_---~~-~- 1952 A-O -- 101% Ye 101% 14 101% ye 
3%s debentures _________-__._._.1971 M-S at *102%4 103% ee 101% 103% Retuniing 46........i-......-- 1955 M-N 104% 104% 104% 24 103% 

Columbia Gas System, Inc— Purchased lines 3'2s_---------- 1952 J-J -- 100% 101 4 100. 101% 
3%s debentures ee 1973 A-O ate *1045% 105 Ss 103% 105% Collateral trust gold 4s__------- 1953 M-N 101% 101% 101% 8 a sari 

hiteewmusapa eS IY cs: Se ee eee eo Se 2 oe 
olumbus & Sou o El 3%s____1970 - ‘ 4 ee ébenture 4%s ~-----.-------- - - P / 

Columbus & Toledo 1st extl 48_._.1955 P-A we *105 -- -- - -- Cairo Bridge goid 48_—---------- 1950 J-D 5 ih Ne 04 Y, ae = ison 

Litchfield Div 1st gold 3s_----- 1951 J-J ail 10 : 1 va Sc wae oie 

Commonwealth Edison Co— Louisville Div & Term gold 3¥2s_1953 J-J adi *100 Ye 101% 4 ae 100% 303 Z 
ist meee 36 series Li. .s.-~ 1977 P-A 10412 104%%4 17 104 105% Omaha Div ist gold 3s_-----~-- 1951 P-A aes 9942 99% 5 99 Ye 100% 
1st mtge 3s series N_--_----____ 1978  J-D ais = Ya “s va 2 +4 real St Laois Div & Term golg'ss a os -- yor caaae “3 a 102 
2s s £ debentures 1999 A-O 1) %e 4 Ye A Go DRS i nnannneden~ sie - 4 / 

Conn Ry & L ist & ref 4%s_--___ 1951 J-J *102 42 103% 104 Ye Springfield Div Ist gold 3%s-..1951 JJ o- ae -- . fae ies 

Conn River Pwr s { 3%s A_____... 1961 F-A 106% 106% 2 106 106% Western Lines 1st gold 4s_------ 1951 P-A _ 101% — o- 101% 101% 

Consolideted Cor Corp 2ies._...0008 A-O hi * _ 104% te 101 104% Je os gene Dae RAS P-L Eos F-A yes -- 102% sige 4 4 
onsolidate ison o ew York— Cent an c ow 
lst & ref mtge 2%s ser A__--__ 1982 —M-S - 98% 98% 5 96. 98% Joint 1st ref 5s series A--.....-1963 J-D 93% 93% 94 S = bot 
Ist & ref mtge 2%s ser B______ 1977 A-O 9623 96% 15 945% 96% lst é& ref 4¥as series C-___---- 1963 J-D aaa 8642 ey 5 81 87 
lst & ref mtge 2%s ser C______ 1972 J-D 99%4 99% 4 984% 100% lst ref mtge 4s ser D.-------- 1963 I-D we 81 - 5 ae 
Ist & ref 3s: series D_-_.-_-.__. 1972 M-N *104% aes Sia oat + Illinois Terminal Ry 4s ser A_---1970 J-J ae -- 95 Ye -- 4 
Ist & ref mtge 3s ser E_____-_-- 1979 J-J 103 %4 103% 7 02% 4 
3s conv debentures ____________ 1963 J-D 106 4 10644 106% 157 105% 107% Indiana Il} & Iowa list gold 4s___-1950 J-J -- 100 100 1 100 100% 

Consolidated Natural Gas 2%4s____1968 A-O 102 1062 20 101% 102% Indianapolis Union Ry Co— *89 100% 

ees — aga «bly ¥eS_..1975 M-S 102 os omea 14 = re pe... Sea ser C__-_----- 1986 J-D all 4 po -- -- 
ontinental Baking 3s debs_-___-_ 1965 J-J . 8 . Ya ernational Great Nor R— . : 

Crucible Steel Ist mtge 3%s_____- 1966  M-N 95 95 7 93% 95% 41st 6s series A----~------—-~- 1952 ~ per > >> Se 4 20%, oo 

ee ee eC eee ee <Adviiment og scien Aaya BO 
SA Depestt, TOCCIpts occ eeooe J- "ee 2 aL /2 we Be: enetetr Ba. eds ks~~. Gt -- 

ACuba RR ist 58 gold-_-__-_____- 1952 J-J 79% 81% ~ a 1st gold 5s series C_-------_- 1956 oy = S. = es 

§ 4 Deposit receipts Ce Se os a J-J 28 28 4 25% 30% § AInternat Hydro- Elec deb 6s__--_- 1944 A 7 29934 103 97% 100 
SA 72s series A deposit rcts____1946 J-D ‘3044 32 — 30%4 35 Int Rys Cent Amer Ist 5s B------ 1972 M-N -- M4 -- 
$A46s series B deposit receipts___1946 J-D i *30 32 < 31 35 

D Ye 17 
Jamestown Frank] & Clear Ist 4s__1959 J-D -— 65 ; 66 2 64 2 : 

Dayton Pr & Lt 1st mtge 2%s____1975 A-O : 100% 100%. 3 98% 100% Jersey Central Pow & Lt 2%s_--_1976 u-8 99 2 9942 99% 3 96% 99% 
3st muptqege-s8 1978 J-J *103%2 hae 102% 104 
ist mtge 38 series A___....-_..- 1978 J-D *103%2 104% cose 104 104% 

Dayton Union Ry 3%s ser B____- 1965 J-D : °102 102 102% K 

Deere & Co jo SA PR ET 1965 A-O 10142 «10144 1012 10 rig erty a P 82 96 96 

Delaware & Hudson 4s extended___1963 M-N 9142 914% 91% 7 a Kanawha & Mich 1st gtd gold 4s__1990 eae mee 

Delaware Lack & West RR Co— ‘cones City Power & Light 2%s__1976 J-D = *100% 101% ae 100% 101% 
N ¥ Lack & Western div bs i ee lst mortgage 2%s__------------ 1978 J-D an 8 -= 100% 101% 

lst & ref M -~ ser C___-____ 1973 = _ os -- a /e > he, Kansas City Southern Ry Ist 3s_.1950 “> eeeae toa 4 Fritn 3. 103% 105% 
AIncome mtge due___._________ 1993 M- 50 50 3 6 ® Se ee Aono s noon 1975 v “a ‘s 
Morris & Essex division ae : a br 35s series B-------__- pen J-D i 104 104 5 os rated 

Coll Tr 4-6s__-_-----_- May 1 —— M-N 55 54 55 10 52% 69% Kansas City Terminal Ry 2%s_...1974 A-O at 101 | == -- ; 14% 

Delaware Power & Light 3s____-- 973 A-O és *102'2 102% nie 103 104% Kentucky Central gold 4s___--.-- 1987 J-J3 is 114% -. Su 114% 
ist re ier - 7 gS een oa 1977 J-D °107 -- 106 = 106 Kentucky & Indiana Term 4%2s_--1961 ~ “ — = ‘. $8 100% 

Denver & Rio Grande West RR— AR NRL 22 Lia eae ca 1961 - 
lst mtge ser A (3% fixed : arg SOM OR ARTES 1961 J-3 23 a Em wp 108 86108 
Ha = ope: SORE Reena Se ae ye Fy ee ore = 3; 4s 

oa p i County El L _eaeaneneny oi 

contingent int) ---------- --—-2018 Apr 59 58% 59 46 58 65% —s Co oot GN Bian ceccowen 1964 A-O wa 103 103 5 101% 103 
Denver & Salt Lake — tAKreuger & Toll 5s ctfs__-._._- 1959 M-8 hes *1 1% -- % 2 

Income mtge (3% fixed 

1% contingent int)_..-__-- 1993 J-J Zs 777% 78% 14 77% 82 

Detroit Edison, 342s series G__--__ 1966 M-S aes 108%. 103% 2 107% 110 L 
Gen & ref 3s series H___.---___ 1970 a 105% —— = 13 ie? —y 
Gen & ref 2%s series I-------- 1982 ‘ 4 V4 38 v2 4 25% 2V 113%, 7 107% 116 
3s conv debentures__________.-- 1958 J-D 107% 107% 107%%4 100 105% 109% Laclede Gas Light a sone ae mM-8 112% 112% ‘ 

Detroit & Mack 1st lien gold 4s__.1995 J-D ‘68 73 66 73% Lakefront Doc : 1968 J-D praehe re pee Sie + 

Fede taut J-D _ 65 70 BE 64% 71 1st mtge sf 3%s ser A--------- -- é . 56% : 
es ge ee 1995 Mich Sou gold 3% 1991" J-D 82% 82% 9 81 
Detroit Term & Tunnel 4%2s______ 1961 M-N 9642 97 3 96% 10544 Lake Sh & g 5—— 7-D bo °75% 80 po 14 90% _ 
Det Tol & Ironton RR 2%s ser B__1976 M-S Pe 892 aes 88 89 3%s registered ------------—-- es oat i 
For footnotes see page 31. Se 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JUNE 724 


3@ (2774) 








Friday Week's Range 
Last or Friday’s Bonds 


Range Since BONDS Interest 
ox 3 New York Steck Exchange Peried Sale Price Bid& Asked Sold 
Low High No. 


Low High . 
r N Y & Putnam Ist cons a -- 6. A 58 pa 50 
* VV, 3 — — dom 
” ite walgatativs zy pron Corp ist 3445 106% 106% 106% 10 
92 91% 97 tN Y Susquehanna & Western RA— : . 
$A1st refunding 5s -- —_~-1937 = 
*96 101% §42d gold 48 1937 ne 
°78 9642 $A4General gold 5s + -- 
75 93 $ATerminal ist gold 5s--__.._-- oti 
56% 70% N Y Telephone 2%s ser D____---1962 J-3 ea 
62% 12% Ref mtge 3%s ser E_-- 1978 ii 
Ref mtge 3s series F__---_______1981 
30% 32% 41% Niagara Falls Power 3%s—.__-1966 
30 30 5 40 Norfolk Southern Ry Co— 
32% 34% 46% 4Gen mtge 5s conv inc____-_--2014 on 
33% 33% 4242 Norfolk & Western Ry 1st goid 4s_1996 on 
3742 37% 49% Northern Central gen & ref 5s.___.1974 — 
Gen & ref 4%s series A_...._.__1974 
64% 74 Northern Pacific Rallway— ;: 
*118 122 123% Prior lien 4s- 98% 
106% 106% 108% 4s registered ~_--_. 
*103 ied 103 
106% 107 10 
103 % 103% 104 Ref & impt 5s series C____-_____ 2047 sot 
107% 106% 108 % Ref & impt 5s series D__-----___2047 me 
Ss Coll trust 442s 1978 s 
aoe Te ‘Northern States Power Co— 
(Wisc) 1st mtge 2%s_________.1977 
lst mortgage 3s 
Northwestern Bell Telephone— 
3%s debentures 


Range Since 
Jan. 1 
Low High 
63 Vy 
96 9742 
106% 107% 


Friday Week’s Range 
Interest Last or Friday’s Bonds 
Peried Sale Price Bid & Asked Sold 


Low High No. 























108% 








Lehigh Valley Terminal Ry ext 58.1951 64% 
Lexington & Eastern Ry ist 56_._.1965 
Liggett ‘Tobacco 




















General lien 3s 56 Y% 
3s registered 204 aa 
Ref & impt 44s series A._____. 2047 74 
1 1Y, 94 (Minn) lst mtge 2%s------____1974 
73 %B 761% 8342 lst mtge 2%s 1975 
98 8698 99% lst mtge 3s- 1978 
° 92% 93% 


“108 8 








1978 





*100'2 101% 
68 68 2 
92 92 
86 8&8 

*47 61 
97% 98 
101 102 

101% 101% 


tOgdensburg & Lake Champlain Ry— 
$Alst guaranteed 4s. 1948 
Ohio Edison list mtge 38.....__-__--1974 
lst mtge 2%s 1978 
Oklahoma Gas & Electric 2%s____1975 
lst mortgage 3%s____---_----_1978 
Oregon-Washington RR 3s ser A__1960 








105% 105% 





oi *100 

oa *100 

69 69 66 8 

107 % 107% 

2 *98 9942 100 

aN *102% -- ¥e 103% 
*39% 51 @ 62 

102% 102% 


Pacific Gas & Electric Co— 

lst & ref 342s series I._..______1966 

lst & ref 3s series J. 1970 103% 102% 

lst & ref 3s series E -—--1971 103% 10242 

Ist & ref 3s series L___.__._.__-.1974 103 101% 

lst & ref 3s series M_.__._ 1979 102% 101% 

lst & ref 3s series N. 103% 101%¢ 

lst & ref 2%s series P_...__-_._.1981 97% 95 

lst & ref 2%s series Q.._.______ 1980 99% 982 

Ist & ref M 3¥%s ser R- 1982 104% 103% 
Pacific Tel & Tel 2%s debs______1985 96 93% 

2%s debentures 1986 983% 95% 

3%s debentures 1967 102% 100% 

3¥%s debentures 1978 105% 103 

3¥%s debentures 1983 *103 10042 
Paducan & Ill 1st s f gold 4%s___1955 *104% 104% 
Pennsylvania-Central Airlines— 

43%s conv income debentures__1966 5442 52 
Pennsylvania Co— 

Gtd 4s series E trust ctfs__.._._.1952 103 102% 
Pennsylvania Glass Sand 3%s_____1960 a *103 ae 103 
Pennsylvania Power & Light Co— 

1978 99% 


1st mtge 3s 
--1968 100% 


3s s f debentures. 

Pennsylvania RR— 
Cens sinking fund 4%s_._______1960 J 114 114 113% 
General 4%2s series A......__.__ 1965 95% 97% 95% 
General 5s series B 1968 97% 100% 97% 
General 4%s series D._..._____1981 86% 87% 86% 
Gen mtge 4%s series E._._§___ 1964 86% 87 86% 
Conv deb 3%s 1952 99% 99% 99 Ye 
Gen mtge 3¥%s series P__._._.__1985 75 75 


Peoples Gas Light & Coke Co— 
3s conv debentures. 1963 108% 109 
Peoria & Eastern 48 ext___.______1960 50% 51% 
AIncome 4s Apr 1990 Apr 11 

Peoria & Pekin Union Ry 5%s____1974 ei 
Pere Marquette Ry 3%s ser D____1980 99% 
Phila Balt & Wash RR 





*106% -- 106 











ext 5s..... 
& Mfg 2%s___1967 A-O a 
Poul a Bons Ste Marie— 
ser A_____Jan 1971 a 81 81% 87 
4234 42%, 43 53'2 
68 67 638 bY 74% 


*102 








13% 85% 
6612 6912 
63 70% 
63 8042 


88% 
4632 











> 


82% 
4142 
8342 8812 
83% 8842 
22 V. 27% 
8342 8812 
83% 88% 
5042 62% 
ae ; 104% 
102 102% 
51% 58% 
71% 8142 
6642 715% 
98 93% 
104% 104% 


z 





RE 


101% 101'2 
101% 101% 


: 








a 
4 
4 
4 
4 
4 
4 


Re 








*104 











*80 84 
100%4 101 
104% 104% 





99% 
103 % 





a ti ~ 1970 
mtge 3s...1 
National Supply 2 7 apathaenares 
Naugautuck RR Ist gold 4s_______1984 
New England Tel & Tel Co— f 





103% 104% 
100 100 
101% 102 


118 118 
101% 101% 


103% 
98% 
101% 


117 
99% 


General 5s series B_ 

Genera] gold 4's series C 
Philadelphia Co col] tr 4¥%s_.____1961 
Philadelphia Electric Co— 

lst & ref 2%s 1971 

lst & ref 2%s 1967 











lst 4%s series B_._._______ 
Sveptenes 1961 


Ist & ref 2%s 1974 
i Ist & ref 2%s -1981 
103 % lst & ref 2%s 1978 
98 t§A4Philippine Ry 1st s f 48_._____1937 

4Certificates of de seni 
Phillips Petroleum 2%s debs___.._1964 


Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cinc Chic & St Louis Ry— 

Cons gtd 4s series F. 1953 

Cons gtd 4s series G. --1957 
ani Cons gtd 4s series H_.-.________1960 
85% Cons gtd 4%s series 1_._____1963 
ie aos Cons gtd 4%s series J...._._.__.__.1964 
92 } ' Pgh Cinc Chic & St Louls RR— 

Gen mtge 5s series A......____1970 

Gen mtge 5s series B_- ~-1975 

Gen mtge 3%s series E_._____1975 
Pittsb Coke & Chem Ist mtge 3%s_1964 - Ye 
Pittsburgh Consolidation Coal— 

3%s debentures 1965 f- 100% 
Pittsburgh Steel ist mtge 4¥%s_.__1958 ' 100 
Pittsburgh & West Virginia Ry— 

lst mtge 442s series A....___§___ 1968 81% 

lst mtge 4%2s series B_..__.____1959 61 

lst mtge 442s series C_._.__.____1960 80% 
Pitts Youngstown & Ashtabula Ry— 

lst gen 5s series Bw 10742 

lst gen 5s series C. 1974 ull 

1st gen 4%s series D. 1977 - ~- ~~ 
90% Pittston Co 5%s inc debs________1964 100% 100% 

865 Potomac Elec Pwr ist mtge 3%s__1966 *107 107% 
100 ) 995% lst mortgage 3%s 1977 *107 108 
100 Too lst mortgage 3s *102%4 103% 
. 100 Providence Terminal 4s. fe 992 
Public Service Elec & Gas Co— 

3s debentures 103 %e 103% 

Ist & ref mtge 3%s *108 108% 

lst & ref mtge 3s *147% —- 

Ist & ref mtge 8s. 220 220 

Ist & ref mtge 3s 10442 104% 





*106% _- 103% 
“715 wa 
*103%2 104% 

*100 — 


*102 105% 
101 101% 








103 “% 
100% 
Orleans Texas & Mexico Ry— 
41st 5s series B 1964 88 
ACertificates of deposit__ ae 
Alst 5s series C *88 le 


88% 88 
69% 
8842 

















51% 
5342 52 
60% 6 591 


70%2 68% 
53% 52% 
peter 5142 
52% 50% 
49% 49% 
94% 
a 


94% 
87% 












































#95 ’ 95 
6244 62% 
a 75 


56% Me 56 
34% 33% 


101% 101% 
6% 7 6% 
3% 3% 3 

100% 100% 98% 





























4Genera] 4s 1955 
NY Power & Light ist mtge 2%s__1975 Quaker Oats 25s deb *100% 101% 


Por footnotes see page 31. 
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RANGE FOR WEEK ENDED JUNE 24 
Friday Week’s Range Friday Week’s Range 
BOND Interest Last or Friday's Bonds Range Since BONDS Interest Last or Friday’s Bonds 
y Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
R Low High No. Low High Low High No. Low High 
Reading Co lst & ref 3%s ser D.-1995 M-N an 85% 85% 1, 85 93% Union Electric Co of Mo 3%s8_----1971 M-N 109% 109% 109% 17 108% 109% 
Reynolds (R J) Tobacco 3s debs__1973 A-O Suit 104 104 10 102% 104 Ist mtge & coll trust 2%s__-_--1975 A-O 68 100% 10042 2 9942 100% 
Bocnester Gas & Elec Corp— u . 3s debentures 1968 M-N ~—_ *-#3S8 pd itd 100% 103% 
Gen mtge 4%s series D__-.____1977 -8 nee 118 §=125 ae » Ws ster Ss Union Oi] of Calif 3s deb.-.-~- -~1967 J-J 103% 103% 103% 8 103. 104% 
— — = = Se =e -- --  -- -- -- -- . 2%s ce i970 J-D os 1005 1005 10 99% 101 
nm mtge 8 bre == A, ie nion Pacific 
Gen mize ame series J_____-- 1968 M-S ae *105% -_— a 105% 106% 2%s debentures 1976 F-A <a 162 102 4 100% 103 
ae ee er 1949 J-J sie B% 8% 1 7% 10 Ref mtge 2%s series C..-..--- 1991 M-8 re *92% 93 nid 914% 93% 
2$4Rutland RR Pr vies stamped____1941 J-J 9% 9 942 39 8¥ 12% United Biscuit Co of Amer 2%s.--_- 1966 4-0 * 100% 100% 10 99% 101% 
U S Rubber 25s debs. 1976 M-N za 94% 94% 5 93% 94% 
2%s debentures 1967 4-O ens *96 100% aa 96 96 
_ Universa] Pictures 3%s debs._..._1959 u-8 wil *78¥% 79 as 15% 80 
Saguenay Power 3s series A-._..-1971 ue ee #101 101% aie 97% 101% 
St Lawr & Adir ist gold $5_———1996 I~. Se aos ee a V 
2d gold 6s --._ =e a iin oF 73 86 
Bt L Rocky Mt & P 5s stamped____1955 Zuff ais *97% 98% es 97 100 Vandalia RR cons g 4s series A___1955 P-A wd cae sa as = 
St Louis-San Francisco Ry Co— Cons s f 4s series B__--_------- 1957 M-N on *105 107% Be: 106 §=6106 
7 : 
lst mtge 4s series A 1997 J-J 84% 843%, 85% 89 83 88% Virginia Electric & Power Co— 
42nd mtge inc 44s ser A___Jan 2022 May 49 4634 495 138 46% 61% lst & ref mtge 2%s series E__._1975 mM-8 100% 100% 100% 6 98% 100% 
8t Louis-Southwestern Ry— lst & ref mtge 3s series FP... - 1978 u-8S a *1034%2 ._- be 102% 103% 
ist 4s bond. certificates._.___.. 1989 M-N 109 108 % 1094 44 105 109% 3¥%s conv debentures___..._____ 1963 4-O 108 108 . 108% 4 107% 110 
24 4s inc bond ctfs___.09u-Nov1989  J-J nn 91 91 10 85% 92 Va & Southwest ist gtd 5s_-----__ 2003 J-J -- *-- 103% -- 104 104 
Gen & ref gold 5s series A______1990 J-J : 102% 102! 8 101 103% 1st cons 5s_---—--------------- 1958 A-O ~s °78....08 = 719 «688 
St Paul & Duluth list cons gold 4s_1968 J-D 7a *106% —_- pes 106% 106% Virginian Ry 3s series B___.--.-__ 1995 M-N ei 99% 99% 8 96 100% 
St Paul Union Dept 3%s B___-___1971 A-O oS 21021 __ sai 100% 102% lst lien & ref M 3%s ses C______1973 A-O a *1053%4 106% ee 103% 106% 
Scioto V & N E ist gtd 4s_._______1989 M-N a *126 128 ots 127 128 
Seaboard Air Line RR Co— 
lst mtge 4s series A 1996 J-J 10242 102 102? 3 100 19242 W 
4Gen mtge 4%s series A____Jan 2016 J-J 61% 59% €1% 83 58% 69% 
Seagram (Jos E) & Sons 2%s_-__1966 J-D rain *94%2 95 = 95 96 Wabash RR Co— 
Shell Union Oil 2%s debs________1971 A-O 9634 96% 97 56 96 97% Gen mtge 4s inc series A__.__Jan 1983 Apr pes 80% 80% 16 80% 83 
t§ASilesian-Amer Corp coll tr 7s__1941 F-A arg *44 tot ties 25 54\ Gen mtge inc 4%s series B__Jan a Apr 6542 65 65 Ye 6 65 16% 
Skelly Oil 2%s debs 1965 I-J ri 2 101 bad 100 101% lst mtge 3%s series B___---.--_ Apr tis oe 9642 pt 964% 99% 
Socony-Vacuum Oil 2%s_.._._____1976 J-D 955% 9534 96% 56 95 96% Walker (Hiram) G & W 2%s debs_ 1966 M-N sod *100% -- nl 98% 101 
South & Nor Ala RR gtd 58______1963 A-O me $123%_ __ ™ 123 123% a lh ag af debentures 3'%s_1976 M-N ie 89 89 5 87% 92 
Southern Bell Tel & Tel Co— are Sesmse L0— 
3s debentures 1979 I-J 102% 102% 1027 iy 100% 103% 5¥%s debs (subordinated). ~~ 1970 A-O = *104% 107 io 104% 106% 
2%s debentures 1985 F-A ay 97% 973 24 94% $7% Warren RR Ist ref gtd gold 3%2s__2000 F-A eats 45 45 1 45 55 he 
2%s debentures 1987 auf Ae *99% -- 97 98% Washington Terminal 2%s ser A_-1970 F-A ws —~ vn 99% 99% 
Southern Indiana Ry 2%s-.-.____ 1994 J-J ze 72 c i 72 17a Westchester Ltg 5s stpd gtd_-___- 1950 J-D 104% 104% 1042 1 104% 106% 
Southern Pacific Cco— ‘ Gen mtge 348 aww oe ne ee ee 1967 J-D a *107% antin 106% 107% » 
lst 4%s (Oregon Lines) A__..__1977 M-S 91 89 4©««91 68 89 101% West Penn Power 3%s series I_-__1966 J-J 108% 108% ~is 107% 109% 
Gold 4%s 1969 M-N 81 1BY. 81 95 74%, 95% West Shore lst 4s guaranteed____2361 M-S 5Y% 53 55“ 8 52% 63% 
Gold 4%s —__- 1981 M-N 18% 76% 79 94 15 925 Registered ---_-----~-----__-__ 2361 M-8 53 51 53 24 492 62 
San Fr Term 1st gk 3%s ser A-1975 J-D be ‘ime 100 =—:101 Western eet rg lst mtge 4s___.1952 A-O 8% 97% 98% 50 97% 101% 
Southern Pacific RR Co— "? he ee he inc Sree 2014 May pee “100% 100% i 99% 100% 
1st mtge 2%s series E_.__ — J-J a » ape “ee 4 VE estern Union telegraph Vo-— 
lst ote oane SG Ria AGT ra J-J ee *92 041% att I eat. Funding & real estate 4%2s____1950 M-N 99% 99 100 47 95% 102 
lst mtge 2%s series G__________ 1961 J-J ue e 17 Ve a 92% 951% 25-year gold 5s_--------------- 1951 M-S 92% 90% 92% 40 yr 
Southern Ry Ist cons gold 5s.__._.1994 J-J ‘ 111% 111% 7 111% 116% 30-year 58 ~~~ —--—-~----______ 1960 J-J 75 74) 15% 90 64 % 
Devel & gen 4s series A________ 1956 A-O 81 81 83% 44 81 98 eee ee, -- 100% 100% 6 100% 101% 
Devel & gen 6s series A___.....1956 A-O 96 95% 97 18 95% 107 2%s debentures ------------__- M-S ~~ 98% 98% 10 98%2 99% 
Devel & gen 6es series A_.__ __1956 A-O 10014 100% 100% 2 100 110 2.65s conv debentures ~~... --_._~_ pa J-J 100% 100% 100% 133 100 101% 
Memphis Div ist gold 5s_____-__1996 J-J wi *__ 111% _ 164 108 Poe eee —. os -- . *10038 _- -- 100% 10134 ; 
St Louis Div lst gold 4s_._..____1951 J-J ea * «s-« 102% we 102% 104 we, we hw vd ; 2% — & ------ 992 J-D -- "=. ~- -- 38% : 
Southwestern Bel] Tel 2%s debs___ 1985 A-O 9842 96% 9842 19 96 98% ee eer ven 1970 M-S -- 9% 97 3 97 a4 
3%s debentures 1983. M-N -- 105% __ _- 103% 105% oe GS SF Ce Bann — -- 97 10. 86% 
ASpokane Internat 1st gold 4%s__2013. Apr ote “4143 = 41 52 Wilson & Co ist mortgage 3s----- 1958 864-0 -- 102% 103 % 10 102% 104 
Standard Oil of Calif 2%s debs__-1966 M-N a 102% 102% 9 102% 103% anon te ee -- 113 113 3 «112% 113 | 
Standard Oil (N J) deb 2%s_____-1971 F-A 95% 94% 95% 42 93% 96% a Sa B; ‘ 8 ¢ 
Sunray Oil Corp 2%s debs________ 1966 J-J Ge = >: i 97 °7 ee | | ar ee eee 1949 J-J 73% 73 73 40 72 7 i 
Bwift & Co 2%s debs 1972 J-J ik "98% “99% : 97% 98% $seu a Du div & term ist 452721036 en 37 36° 37 7 ions 
4 - . ’ =% ) u Vv erm 1st 4s___ - 
2%s debentures 1973 M-N wn 101% 102% pia 101% 102 SCertificates of deposit.-__.____-_ an red fo te Fl 41%. 46% 
Wisconsin Electric Power 2%s____1976 J-D pare *97Y%, 97% pe 95% 97% 
T lst mortgage 2%s_-----._-_--_- 1979 M-S nha oe Po ale 101% 101% 
iinet‘ ee tin Wisconsin Public Service 3%s____1971 J-J andl 106% 106% 5 104% 106% 
rmina ssn 0 uis— 
Ref & imp M 4s series C___-_- -2019 J-J oe *1173%4 aid 115% 117% 
ont & imp 2%8 series D______1985 A-O ‘a 101% 101 % 5 29% 101% Y 
e - 4 
ae a! Boat mtonmg — 106 - 106... 1084 26: 104% 106 Yonkers Elec Lt & Power 2%s_-_-1976 J-J _. * 906-96 eee ae” 
lst & ref M 3 series B______197 a 5 
i. oe eee: 6 Se . . os ee ® Deferred delivery sale not included in the year’a range. dEx-interest. e Odd-lot sale not 
Texas & Pacific ist gold 58______ 2000 J-D a e130 137 rr 118% 127 included in the year’s range = Untgnibesad ssle not included in the year’s range. r Cash sale ' 
reot® & Tet M 3%s series B----1985 JJ oo 99 99% 28 97% 101% not included in the year’s he, y Ex-coupon. 
exas Pacific-Missouri Pacific— §Negotiability impaired by maturity. Pe 
Term RR of New Orleans 3%s--1974 J-D --  *101%2 102 -- 100% 102 t+Companies reported as being in bankruptcy, receivership, or reorganized under Section 77 of oe 
+Third Ave Ry 1st ref 4s_-_______- 1960 J-J 46% 41 46 ‘2 365 41 71% the Daakrapeer Act. or coonsition assumed by such companies. . 
Adj income 5s____.-____-__Jan 190U A-O 18 1642 18% 541 1642 45% pa , 7 ‘ 
To] & Ohio Cent-ref & impt 3%s__1960 7-D my o- 94 “ 94 102 Friday’s bid and asked prices; no sales being transacted during current week. 
Tri-Continental Corp 2%s debs____1961 M-8S a 9842 98% 5 9842 100% 4Bonds selling fiat. ‘ 
i . 
In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginnnig on Saturday, June 18 
and ending the current Friday, June 24. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock 
or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDED JUNE 24 
Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ACF-Brill Motors warrants___.....-._ Be ei Ed == % May 1% Jan American Cities Power & Light— ; 
Acme Aluminum Alloys 1 we 1% 1% 400 1% Jun 3% Jan CU Bhi lS tLe mice i 6% 6% 360 6 Mar 6% May 
—— a a amen. edit aedaditibei 10 J = Pa. — 20 «Jun 32% Jan American Fork & Hoe common------- ° -- _ — oe 15% Jun 18% Feb 
Adam Hat Stores Inc ol 4 4 4%2 200 3% May 5 Jun 
Aero Supply Mfg 1 15% 1% 1% 900 1% Mar 1% Jan American Gas & Electric com-.----~ 10 43% 39% 43% 22,600 37% Jan 45% May 
Agnew Surpass Shoe Sveres______-_- ° pre end one nae 7% Jan 72 Jan 4% % preferred ---------.------ 100 ace 113. 113 25 111 Jan 114% May 
Ainsworth Mfg common _____--.-..- 5 a 8% 8% 100 8% Feb 10% Mar American General Corp common-_-___10c a 2 2. 200 2 Jun 2% Jan 
Air Associates. Inc (N J) ------------ 1 ‘ “is ad = 4% Jun 6% Apr $2 convertible preferyed_____----~- 1 rey 30 3042 75 27% Feb 31% Apr 
Air-Way Electric Appliance_..._._.._3 ame 55% 85% 300 5% Feb 7 Mar $2.50 convertible preferred___-_--- 1 aa 33033 25 32% Jan 34% Apr 
Alabama Great Southern___-_.__-~ 50 793%, 79% 79% 60 79%4 Jun 92% Jan American Hard Rubber Co_-.------ 25 9% 914 9% 200 9% Jun 13% Jan 
Alabama Power 4.20% pfd_---.__ 100 95% 95 95¥ 100 91 Jan 95% May American Laundry Mach-_--.~-~---~ 20 21% 21 21% 150 20% Jun 25% Apr 
Alaska Airlines Inc 1 47 45 5 1,600 3% Feb 6 Apr 
P . “s American Mfg Co common.___------ 25 ick Se anal ha 13% Jun 15% Mar 
Allies & Fisher common-_-___--__-_-__ 1 sie ps Pe ie 3% Jan 5 Mar American Maracaibo Co 1 3) 3% 3% 3,400 3 Jun 5% Jan 
Allied Internat Investing Corp-_____- 1 “a a ‘ou ht 2% Feb 3% Apr American Meta] Products common__._2 ai an “al pet 7% Jun 10% Jan 
Allied Products (Mich) common-_-_-_-_-_ 5 ‘ 13% 14 200 13% Jun 17% Jan American Meter Co_-.----~.-.------ 34% 34% 1 34 = Feb 41 Jan 
Altes Brewing Co 1 5% 5% 5% 400 i Feb 6% May American Natural Gas Co_-_------- =: 23 21% 23 41,400 rhe Jan mad 
Altoter Bros common ° ‘ion Pais pat is Mar 9% Jan 0% “RR escent een seo == dain om oil ea o Jun r 
Aluminum Co of America common__-_* 49! 47%4 50 5,600 45% Jun 54 ‘ Mar American Potash & Chem class A_-.-* wit 22%2 23% 900 23% Jan 28% Mar 
$3.75 cumulative preferred_______ 100 ma 97 97 100 93%, Jan 98% Mar ee TE aS ee: eer 9 ‘ 21 21% 1,200 22% Jun 28% Mar 
Aluminum RE ee ° ‘ihe mud a dis 21% Jun 26% Jan American Republics ~-.------------ 10 aon 34% 9% 100 20% Jun 25% Jan 
Aluminum Industries common _-_-_----- ad ih 3 Pal 4% Jun 6% Jan American Seal-Kap common-_-_-_-_-_.--- 2 % % Ye 10,600 2% Jan 3% Mar 
Aluminum Ltd common__.-._-_-_--_. ° 36! 35% 37 4,100 35% Jun 51% Jan Amer Superpower Corp common-_-_-_-_10c 74% 74 7442 150 Yq Mar % J 
$6 series preferred___.__--.__----- bd 442 4% 4% $00 58 Jan 80 May > 
American Bantam Car Co class A-..-1 5g Ye 13 1,200 5@ Jun 1% Jan American Thread 5% preferred_____-8 55% 542 5% 1,000 4% May 4% Jan 
American Beverage common-_-____-___ 1 ¥ iad i 1 Jun 1% Jan American Writing Paper common-_-_-_-_-_ 5 ban 4% 47% 100 5% Feb 6% Apr 
American Book Co_.______._.___ 100 a 60 60% 160 60 Jun 66 Jan Anchor Post Products ont pe: dette sy jal mn 4% Mar 5% Jan 
For footnotes see page 35. 
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32 
New 
anaiienen York Curb Ea 
eae ts a 
co 
oe se " NE 
—- a _ Rie EE Ww 
‘ i ‘ Tenge tor We Yo 
Common clase om — i tee Hi tor Wee YORK 
fice —— i _— RK CU 
1 hen gre = ee _ dg 5 
bland Ol S ae ing_------- : 106% 5% = Ee -pegge esonund EXC 
Aspinodk (7 oan 16 te 2 2 107% aa 199 Feb ob E 24 NG 
mate ening Co = iy re oe sa ise on E 
pds 11 BY, 9 14 % 
sect | dep ge ean aa 10% OMe a 200 s08 = 173 Bas 
La ee 1 8 14 1 6 x un é 
‘Right: asec aon .s 6% 114 58,300 im do 330 May ane New York Curt 
Sa a Aa -----1 poy %e 67 700 5% Jun 1 ait, Jan Ct rk Cu s— 
ee Save cl A ------ 1% 15% Ye 1 5% Jan 07% Jan Cities Beri rb Ex 
= dee ay = Re 4@ aun es Service - 
Atlas, Pirwood feos. oe — be, 18% 7 as Jan fs ee , City Awe ated Mining nge Frida 
Automatic V ET ae SS a n 8 2,500 6” Jun 10% May st SE en ot, 
' Steel Pre poesia  % os 00 om Te Peb cl iburban Homes siiioneodii Pr Week’ 
ae vi ne isa ------4 - 17 _ — tas = ate Mar Clayton Mig Co, “i0 ico oft ne 
& uct: ~— 3/6 7 sda 4 n 6 r Clincht eon Co 1 2 P s 
pape occa cs Me 3 fe amb a Scie ane 3 oki a! i. 
4 ue so: al a ee fala Coal Gop om $ iis nit a Snares 
oe at 4% 38 35:200 16} Mar 8% Abr = sa: Corp cannon — i a 13% 44a Ra 
Babcock er q 12% 5, ,700 i Feb pr peo Plow ucts — 3 | ae a ae nee S 
Baldwin + a. a ‘ : 1% May 7 Colonial. Aires Co Oo 2% 3¥2 14°700 nee 
7 & Wilcox 23 7 sa 12,900 1/64 —— 2 % = a ost 1's 2 — po ged Janu 
mie preferred ~ a 7% — 4 Sa 2? Sen Golorado Fuel ordinary. a. = ie “23 1,700 seit tee ape 
Banco a ” BM — tas vs Jan Count Baber & Bto sia 5%2 *s 12% Jan Hi 
Rubber ve— i - 1,2 1 un ie San 1 & — ATER _ 2 14 dl 10% J gh 
p—* 1, - 3 00 4¥, Ju 5114 Jur Com odo =o oe Oo. — = 23 5% 1 400 0% an 1% 
Barium Rubber ‘Oo common - = 6% ‘aan 6 Jan Community Hotel a -~ 4 = 23% 0,400 14% we 4842 Jen 
me Sisal Cory baie” >: fs 21% Jen oe ee a Se sas isi Apr 
aecaee —"s "e 10% Jan H+ dy 4 nso) @ 1956 “ae ots 4% 4 -- aa ‘ta fe = 
Beau Mig— 1 sam 44% @ Jun a — bt } ELF — ine ; Y 4% 4% % Be 3% = 
Beau-Bramamel Ss 8 34 47% aa Feb EX ae! sit common << 34% 1% 4% 2,000 4, Mar 8 so 
— (48) Co i / - 2,100 V2 Je uae --=- ) preferred Pt = a. 1,700 10 34% Feb 
Bell Tel ok commnen -------8 3% ‘ies 4 z Consol Liqui Gas t o. eNE , er iis 35 ia rt — 53a. Jan 
eases of thos Corp nnn b- <9 150 a 4 Consolidated s Utilities ~—ieo 67 oa 000 3 yo 12 » 
Con | ot Ganads con - —t  -- 3% 3 i ie - Gontinental Mining ties —_——- 100 A bm — ro % Jun 2 a 
Ses a -- 2 3% 7 4 Mar 55% Continental Bevel & ae 112% Py 63 pad 3334 om 7% ‘cae 
ord’ ~ i ae 1 a 6 - 3,200 Feb Mar Corn — bay y Oil ---1 rl 1124 60 8 . 4 Ju 43 Ap 
Birdsboro Bice oan Eictonadll we % 6 = 5 36 Cor rat a-V Ltd naa sae ee ~ «ABT 
| mon_ se > we 10 Ye opis G & Machine 10% 3% 104 100 7% Jun as2 Jan 
Blue ted Paes ---35 z 4% BR , 3 May 8% Jan Corr Inc. Bo Corp ae ae 1/64 104 (2 2,100 Jun 407 Jan 
Biumenthal iry ~ ee oy Ya -- Ju Ma 00 ish = 10 9% 10% 1 6% 53% Fe 
ige Cor & asi Va i % . 25 % ‘ "si preferred clan —— comer 25% * ae oe % Jan 213 Apr 
5 ( Mact 6% 3 /2 3 54 Feb 6 Ju —— _— nas 7 Ss 4 8,8 0 09 Ja A 
Borne, (0) common_ Co ee nw et" 1% 4 “2 F Jan Feng an 2 at +4, re _— + ee “ a 
Cc & iM 3 8 2 oY eb an Oourteaid ro olds common_——- a Z 8 "300 0 a 8 
Braces ‘oo Sommon ss 7 434 May 6% Jan rena Lad oman a ie ze 1/850 (ea Jun Sis Abr 
— ~ ‘o eg 7 ’ 
Breeze Ino J a Seer a = 600 1% Mar 14” Mar Creole preterred__— — 40% 11 200 23 Ma 104 May 
Brillo > ool woman 7 sae 6Y, Se an 4 = a Grosiey stat cad caer | a 73 é 700 25% Jun 12% Jun 
Britiet- : ios sa 10% : pod po 3 Apr ves ag Co 53 4% 94 100 % May 103 May 
British re Go common _— eB te a 2% 300 =" jan Hg ADF Crown Miloer & ee Qe {  3't00 fi yo a rp 
itish “American . — i 2% 32 ¢ 1,800 6 Jun 38 Jan Crown as : 32 m5 go pe i Fan 
eeaetenes --* a 65 325, ,800 Ve M x45 A - pena Cork a Co. a 2% 53 ,600 _ a = A = 
Brite dep Ou - ies “= 65 Ya - 9. Mar 1 ‘toe Drug internat 8 33 300 1% Jun bg — 
tish Se oe Tobacco— _ 189 = 400 Hrs Feb 5, pond oun 1 Ol Ret ey 2. By = 7 vite rh 28% Jan 
Britiony rets ord P.-% 13% 16" ie gun 2. Fn Foon 1 % = 50 4% Jan PP, , 
ith Cottam ord Tea . a ae oa 23% Apr 2" May Cuban Atlantic 8 Sw arena ee: i eb aie Jun 
Brown rcts ud --- e ion tz 3% me... 1 ie 7 = aaereee — eee: one = wa 29% rte J b 1 2 tone 
B. bia ord diet > ae 20 15 si /8 40 3% ar 2 VM n eg oar = 37 Fs. un 6% — 
mm. F Porman Ramee pene % 20 15 oon 5 Jun fang Ss a. r a Be = oP 8 4,100 3% i aor 
Brown Ril er Class --$1 20 10 15¥ Apr 74 Jan Mgr ting a a “9 6 5 2,300 Jan 42 Apr 
um junior Dlde——— eo on Ys 20 ~~ 334 Jan 21¥, Feb 'g Co Inc 10 7 Ps Ya 5 28} Ja 
Bruck 9 r omy -- 20% 70 (« Mi 73 ine common = oe ae a 2 J 3 r 
eee bl Co com <= eS re 13% Apr 18 Jan com —— 8 iS ioe 3 300 a zen % P 
ry ‘Go common. =e ee — ” 33° Feb Apr Da ——~Fi0 fn Sat oe ." Jun 41% iC 
n_ a — J -— l/ py -— wa 8 
| atl Lin a ma = = a. ae 19% ao 23% —- Davidson 50 rts wae itz 200 Be = i aw 
Burry & Sulli n=. iin 104 we vite ~ wad 3 J b y Hosiery 5 - 03 ¥ 15% - Ya b 7h eb 
Co Rin 2 Sa ---1 Ms - - ? 10 3 an Day Mines - bad 1034, - 1% Jun 642 Jan 
rp g van ae -- 9 - 8% Ap 21%, Jun rothier er ae ~~ 77 V4 2 300 i”, Ju 83% Ap 
whe e! Co. VEY Vg -- bet 1% J r v4, M Dejay mubber s Inc 8 -- ,300 3 V4 n 1 ¢ A r 
Co dep ‘a 47, 103 2 un 1 ay ee 10! 4a, 40 0 Jan 3% pr 
— a0 -- i 4% _ jn 2 ust 2 mS. ce common =o 2 10% = 102" Apr 45¢ jan 
----- e¢ 13 mie A oe aa Mar is Feb erin debentu! class — ae D ae 5% Mar 65. May 
Oable Electric cathe 13% Ar va 0 > 2 wens Paes a 2 -- 0 ee 17% May 
pond. 12%0 aM ist io? too ph Jun os: dae Detrolt Gasket as ——— = -- 10% Jun 106 Jan 
o- _& Witelese- is rH ace 0 1%, Feb 2% Apr ttn 7 t as mon B0c -- 3 Jun 83% May 
mba 2 irelese— 2% ie ‘8 100 14% Jun 10% Jan Devoo & Rey. Tron fanuf —---8 a 12 “2 5 Mar 
Sugar r common _.___50¢6 z s 0 4% = 5% = _ Prod a ' Kz Z 5¥ 14% Jan 
Calif, & Edm ets 5% ooh ‘Se 10% Jan o% ssa we. Oo tate oo Bt 1% ~~ 2 Jan 
= tee c ci its = | oS ste a St, a 2 
c mden Fire tn aoe Co Corp -----—8. ror 2,900 6% sum n May Dominion ord —— k es 4 10 be 20 5% May 
ana B I ric P Ltd a a 18 p oon 2 ¥% aaee m. un Co common —_ 18 - 107 “ 30 1¥, Jun 
ene Bread Co ow -- 3 aoe 3% Jan er se +a er o 0% 11 aa att 333 
Ps! Hy men Co ance. --------—— i ae 3 2 Jan 12% den pate neg pte ge rag a ita if 1% 00 oo — 6 4 Jan 
ond Penne 4 er ae Domino Pex a . ie oie - 
CGuaatin aera Ltd -_- 4 : 380 May aear Textile a8 9 1% 800 132 M 32 Ja 
— ers a commo -3 li ‘ss osha 100 Ye May Sune a on oo = rae 107% 9 ; = 10 — 8 ma 
se an co [7 a 3% 4% ‘ 2% 7 re Power Oo- Ltd. common__ td a 7 o Sun 14 Jan 
B eg red mmon —=? is 6% /8 sas Jun amet Rub! Co eotnae 378 73, 107; 100 1% Jun 34 an 
oennaiee — — mS loa wa 2 - Duraloy Bunber Oo = ae 18° Sun 13% “Ane 
Gone eferred.- . ie ee ine on 400 i too oe Dure Te (The) lh yg —- 1 one oes Jun 27 Jan 
S ai Ltd— = sla px a i 0 7% Jun -- Duro ‘Test Co 18 57 E 8 th aie 107, 231, ye 
ee & cts e ca sie — 1914 May 534 Mar cP common 57 95 1.088 au, Jan Jan 
Gas tion enti ame ee cai ma Jun RA Jan phur common. 21 —_ 243, ° 0 26 Ye Jan 14% 
lina Pow a cae See 100 i 7M, be sa 20% = TY, Feb 1 . 2 1.500 11%, Jan 105 Feb 
Carreras wer & Lien Inc_____ a. ae 7% 24% Feb Pring East --—* - nal rm pa on aie eae 
Amer lidated Bi Sem i} eM — _ Jun —— Mar om 1 ra re . me 9% Mar 33 May 
Carter, ~{ Biecutt 80 i” 100 dae 22 Jan on as & , | Ss 5023 Mar 14% Jan 
Casco eee Ob Su i% “i 100 “ 24% Jun Easte iene Fuel a - - Jun > 
(J Sata’ —— 2% 13% RY 7H. pa -- Jun 2a ie a “. 74 Jan 10" May 
Gnatle (AM) ord Bie ce Eo 2 Jun —— tern States. om iM ii zi b ay 
Catalin Corp ¢ se 1 -- Pues “5 be dite = 10% bee m.. eames Pe ee - @ 11% “ ie Apr Et riven 
3.50 Mai boa eT i -- alas Is — 95% Jan — erred sexies 108 E enn 95, Jar May 
% a Ame alba eae 6a az 53, 2 900 12 un % Jan 85 Queer A rn 100 eats 500 3 8 say 7% y 
a cae” aa ” 24, pai 7% pod - Easy Age 2 arate 25 a 2 10% Jun ae po 
— Co— s -- 7” : 2¥. un 1% or Ln Be yw el e 5 6 ar 1’ ar 
le 7 3 a Pie 21 Jan E ashing beneficial | aa 3} dag 1% & 
ick 4 Ye c ® via age on 
Tm preferred 4% vid. 1 : ~ @ 2 Feb oe ya open a & Share int_—_-___ = 1 = 328 . 
Sant Bio ec 6% om of Y my 3% == 12 ‘*% 11 pd warrant L ‘tines B—— 1 + - %e 11 350 3 
Cen pid opt div pref Tie ™ 3% 3 {100 age 1 Mar ja ss — s———* olan Sy ; 0 6 -_ 
a? Dt div ser erred eo 3% <a Mar ve Mar oe oe TD ae = so 100 o% Sus 
om ar Inv ric se esas ioks 6% 7 cae % Mar 1 ar Min a — ps3 - 37% Jur 4! 
sclaeton Co ri 00 9 2 3% a 3% Equity Mectrie 6 i -- 2M 4 ahd 
oat lens =i a me sm ue me prs iu iy 3 . oe a 
| a Se NaS po 62 -— v4 30 34% Jun 5 Mar So a, saan ae 39 4 37! yo 
ES of commo ---— 1 st 6% 400 74 May = + Eureka pfa__ 8% Ye co mg ‘co 234 Mar 
Chicago 2 of America — = on 58 62 - bag 4 Jan Eureke Pipe’ ae ir 8: 700 11% 63 Jan 
11 commo vis ace 1 ore 6% 62 ois Mat % _ Pipe 2 103, 33 30768 60 Mar 5414 Jan 
ve Rivet 2 1 ee oe a M Jan 79 a Line = “5s + 10% 8 1m Mar Jan 
a tence Air ierenten cg 36 - * Ae waits Jan Pai 4 1% ane 7 190 6 _ 63": May 
footn a ~ ors Bye 38% o ea: Pan pr Pairohfia 1 bs Ye se 6, Jan 10 Jay 
ores see = or a ay = fay Feb Ppa Fansteel Camera somanen a site oa _— oe May 
oii i so ~~ " b an 5 v2 ¢ ‘ 
pag s bel 11 1 an 3 Ma Ti, Ma Fire Engine & = 4% 31% 1 100 o% J Fe tis M 
e 35. _— 1 11% 5 35% Jan 7M, Apr ote atte 13° 5 400 11 on < May 
-- 13% 58% wi 2% 3 Jan = eon 1s 1,500 Saigon vere 
+ iy +9 73% Son 36 ye M as 8009 31° Jun ey od 
TM. 8 175 % Fr % an 6c (Mm pref ) 3 F 1 0 o Jun 132 Apr 
4 10 > 4 A Ford to 00 M va A 
7% Me ped : =. Agha erred ae re 0 odd 
500 1 V4 = 1 % = rvAtaer de Stor Co . “Si 14 = 35% oar 
500 +4 Sen 0% Jan a sa 10 of 15! Fe ty Fe 
2J 13% J Motor Lta_ 1 95; 2 b b 
6 Jan 13% Jan Class A rote ord a + 3 19% i an 
my ze Pera et “Sasads™ is ob sc 3° 3b 
10% Feb votin i ys: 214 577. 9400 ¥ 
91% Mar Fort dep of - -- 2% 1,800 17 
Mar For (Pet , _£1 - reclag 100 Be = 
4% oo : a. e 4%, sa a i 400 Ps. 4 19% 
nee oom e 41 2 -- 2% Jun o% Jun 
sar prs Pepe ee a 
ns Peeerted enn = Hh 0% aa ae ine : dan 
4 -- 18! .40 Yo n 
wersdy ae 91, we hy ° . Feb 33 Jan 
-- ie 87% x" 600 a J 16 _ 
560 g 8 Gg , 5% peer 17 un ) M 
: + tp - 6,400 gg Feb 53 sof ; 
=— as 12 Ma a Fe 
3 Br ey <a x r 21 . 
81 1400 BM, Jun ” Jan 
/2 0 638 May Feb 
_ 600 P _ 1 % J 
3M —_ 4 — 
7% Jan : ne 
.s ise sone 
93% yo 
pr 
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RANGE FOR WEEK ENDED JUNE 24 
Friday Week's Sales 
sTOCcKS— Last Range for Week : — 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 ere "Last “Donge tor We 
pi pas ti ol New York Curb Exchange Sale Price of Prices Pate a 
Par L Range Since January 1 
G Klein (D Emil) Co common__-----——-* ~—_ son High 
u Power Co common-—--—----" ae Kleinert (1B) Rubber Co.----—-— ros ~ a - 9% Feb Jan 
8% pret ee * ne te -- 14% Mar 15% Apr Knott Corp common-—— = 21 a a ~~ 10% Mar Q Mar 
Gellman Mig Co common—-—-—----~~~ st - at — 92% Feb —_ Stores a oo a 100 18% Apr 31. Jun 
General Alloys Co-----------———~— . 1% lv 1% 300 1 * Jan it — rueger Brewing Co ® canal pe 12 4 12 : 100 6% Feb 1% Jan 
General Builders Supply CorP com---1 24s 23, 2% 300 a% Ja 1% APE 100 12 May 12% Mar 
6% conv preferred_----- aan 25 5 4 Jun 3% Jan 
General Electric Co Lid— se, - —_ 23% Feb L 
Amer dep rcts ord reg----------~ £1 ae 
oa -- 7 Jun 
Generel FiDsed series 3 : 5 5 5% Jun ae Mar Laclede-Ohristy Oompany-—-—--——-—8 % 10% 
Genera) Fireproofing Ja  : 1% 7% 50 7% Jun 8% Feb L'Aiglon Apparel hE EES | % 10% 10% 100 10 «Jun 13% Jan 
General Outdoor Adv 6% aa" 56 2942 3042 300 29%, Jun 3534 Jan Lake Shore Mines Ltd ew 1 12% 3% 4%e 300 3% Jun 5% Jan 
Phoenix Corp- pid----- 100 1005s 103 110 100 Jun 103 Jun Lakey Foundry & Machine : ‘ 11% 13% 2,400 8% Jan 13% Apr 
General Plywood Corp — 3 he 2,109 3% Jan 5% Feb Lavon Corp of Delaware_--—--——8 -— = Stee 6 8% Apr 
Genera) Public Service $6 preferred_—* P= ' 8 bs 4 700 e. Vy an = Jen — ee nen Machine —--———§ a 19% 19% aCe A ts yo Py, = 
en Perron $6 preferred---------~ ; 113% 113% 25 x112% Jun 116 seer Letcourt Realty mB University-———-—"5 Bi oy Ee - 6% Feb 6% oan 
uke Dae, 8 ,.* =o 105% Jun 106% Feb Le Tourneau (RG) —————— 11% Be on _— 9% Mar 10% Apr 
Sty enewning « meerwenn———e By i% 3% 2600 3% Jam 3% Jun , Mm i I 
Gilbert (A C) ee o.e00e— . oe 4% 5% 800 4 Jan 5% Apr Line Material Co __8 22 19 231 3 
Gilchrist Coe wr S -- MyMer 36% 3a Lionel Corp com tnc 6% pre p 2 Hy ak 500 19% Jun 33 May 
jadding McBean & Co-— eer o _ . -- 4 Jan 10 Jan Lit Broth c preferred___-28 0 -- . = y 
ee ae rie ae of ur prog coma ‘ ers commo = -- —_ 24%, Jun 
Grea aiden 09 ae 8 A ET : 16% 16 16% 3,300 i6 Jun 21% Jan z Rine we 7 7 400 6% Mar 71% 4 
Globe-Union a vigdi> ae eo 11%. Jan . Loblaw Groceterias class A-———-—-¢ 24% M 26 
aii ot -- @ Jan 14% May Class ® Bit’ ete ais ay ¥ Jan 
Gobel (Adolf) In | Steel Chain__— 8 pa a - = 23% Jan Ma 
Gobel (adel!) Ss common_---------: } ™ 1% 10 ~2= 2% Jan Locke Star Gas Oo, (Texas) -—--—-——18 30% 20% 21 ee % aan 
Gast B--- — nn a “<8 ae 38% Mar 43 Jan Longines-Wittnauer Watch Co- nies wh RS 3,400 20% Jun 2442 May 
- $4.50 prior preferred_-—----- o ce -- -- -- 21 Mar 28 May Long Island Lighting Co— ee cs i -- 7% Jun 9%, Jan 
ee oie Poidated Mines_—--——--; eee ae ee _- . a ae Feb Common ctfs of dep-——- . cy 5 : 
cere ——— “oe ” . 2 2,500 @ Jun }3 Jan 1% preferred A ctfis of dep___---100 1% o % 13008 % Feb May 
Go Inc class A one k ind See —_ = — -- 50 Jun 53% Jan 6% preferred B ctfs of de Sere 8 bo 79 812 400 712 Feb 88 Apr 
Gocam Ine et Se oy a —- 595, Jun 5% Jan Louisiana Land & of dep Try, 72, 308 Sie Feb wo oes 
Gor vain-Paige Motors 6% conv pfd--28 ay, “6% 6% 7 — — 62% Jan — oO Power & Light $6 pfd_---_—® si rdggetn # aia Rte Feb 20% Jan 
Grand Rapids Varnish-—---------~-~ 1 ve un 11% Jan Corp won 13% 12% - = 11% Feb 13 Feb 
Greg Oona ---------- 8 “9% 10% 1 200 5 Feb 11% = age aie ea hale f 
antic & Pacific Tea— . pr 
Non-voting common stock e 109 10 ' 
aio 6% 109 800 1034 1 
pa a soe Ra 100 135% 136 40 135% en 3 > Mackintosh M 
—_ per._---—-------; $8 32% «= 32% 32% 600 32. «Jun r -Hemphill Co_—-----—8 ° ‘ 
Grocery Stores ties 6: como 88 A, 195 108 2, fun 75M Feb Maine Public oe rmmon Ci «Se oy gun See pr 
. , mal ad ~J } ‘ 5 7 — 7 an 
Gypsum Lime & a = 105%4 106% 130 102 Feb 106% Mar ene wis crhe B) Co —1 13% 13% 100 13 Feb 1a ADE 
----- -- Agog ee 13% Feb 13% APT Mapes Consolidated Mig Co_- - “ oe ee -- 25 Apr 25 Apr 
* Maroon, nee Co L Marine om, = -- -- 31 Jun 38 Jan 
a | 
H Power Shovel__ 10 “5 Y, 45, one ae ares 2% Feb 2% Feb 
Ball Lamp Co 5 evrris common-----—————-. ~~ . Ps eg on 1,800 4% Jun 3% Jan 
‘Hamilton Bridge Oo Ltd_-------- e = eS oe -- 4% Apr 6% Jan ort Mfg Co common_---— ere oe 7 . 300 4 oe 19%, Jan 
Hammermil] Paper common soubeie ony ~~ -- -- 7Y¥, Mar 9% May convertible preferred__----——# Bi is bie pane b 3% May 
sartford Electric Light— ---------3 -- ee — - ‘> oe 17% Mar meClanahan O11 Co common_-—---—-—4 i} se 5% Jun 6% May 
Hartford Rayon a 44% 445, 45 120 445% Jun x50% Jan McCord Corp common----—- 3 4% m 1% 1,000 % Feb 2 Mar 
Harvard ———. i 1% 1% 800 1% Ju $2.50 preferred - oe 14% 12% 14% 5,200 11% Jun 17% Jan 
eri gar 00.--------------- = < a ae 14 Pee 24 MeKee (A G) & Co class B ec tt 3434 50 4-34, Jun 37 Feb 
Co Inc_.------------~ 1 9% 942 700 8% Mar 9% fon Rac Ww Uuams 0 ee neti ae 8 - a 27% Mar 32% Jan 
— i Oo thares eommnon— --------- 12° 12 200 11. Jan 15% Feb mead Johnson & Co-- | ae a 600 7% Mar 9% Jan 
Hecla Mining Co. n_-------5-5 6% 6% 6%, 1,000 6 Jun 8% Apr yore y Mig Co__----------- 1 at) <2 re ge ae 15% Jan 
— _ ae 9 S . ; 3 Merr eee -< /4 / b 
Helens Rubinstein common--------—~ ° 9¥% 9% B42 o73 oie San o yo non Ree & Geet e ; . acess 
—_ nM coma el ° : a aS me 10% M Ye% A preferred <2 Gee : 4% Jun 6 Jan 
gh Sea ee a eee ie eas we O—————— ot 110¥6 110% 55. 108% Feb . 110%. am 
4% b eee A. -----—-——---- 198 92 93% 7 =m. & Jan Sista) Sextiie Sore common__--—--280 bo ee 1000 3% = i 
a ee net -< : a M Participating preferred — ve an ‘ar 
Bow (8) #0 common----—-----"75 - im ie 1.199: 5% Feb Tham May enaeee, Bumper © ae pe I Ps: o, . 
maoenenenenenen an aS 9's - Y, L iu Tr te en 
Holiinger Consolidated G ——-.. * a% 40. 0S Ce ae Michigan Buel Tube_--—---—- —we = So . See ae > 
Holophane Co common-——- —s +S 95% 27 na 2. = 3% May Michigan Sugar Co common-------—-* == 1 1% 900 Ve May o3 sea 
Horder’s Inc_----- --~----- aot cael : 272 @' 300 25% Jun 1 Jan as preferred -~----------~~ —-—10 7 6% 7 700 534 peed ae ned 
Hormel (Geo A) & Co-------- ae “? ; sigs 14. May 17% Jan setae peat — eo ag PE ——-1 <4 -< -- -- 7 Jan 8% Feb 
=e vA Hardart Buxiuy U0----------- ° "e elles ae oat Ye on 42% May Class ost P troleum classAvtc—l  -—, a oe “> 99% Jun 32% API 
8% L—-: comNBOn-—-—-----" 99 108 B yg 2 200 30% Feb 132% May middle West Corp— : ae 6% 6% 1,900 6% Feb 8% Apr 
aan 8 f 7 ‘ fo ; 
mute (Harvey) Teo mm om 30 106 Mey Ja enon Gorp $1 conv pid———— ys a eee 1% Jun 206 dee 
Hurd Lock & Mig et ee oe - 70 a a 7,100 6844 Jun 79 Ve ee Stee] Products— ig _ Be = Wi iF. athe 10% May 
Hussman RetOgy wer! $228 pid" -- ra Pie a on Sen 2h ee common — shares—_--——8 “57, 9% 10 _ a cat ee 
ee be cnannenle ne ey 4 ro ta = Mid-West Abrasive er ee” 9% 9% 10 900 9 Jun 16% Feb 
cA TT . ‘ ne an ee ae See on 
ist conv preferred_— ia i 8 1% 200 1% Jun 3% Jan Midwest Oil C0=.-2<<22----5°-"——" --10 -- 16% 17% 400 2 a 19% ) wo 
Hydro-Electric aE ° a 100 22% Jan Mi west, ee ene 5 > i a, May 
<—<—<<<-<——— y 4 "3 - ‘ . € 
Hygrade Food ——— ae” 19% 868 12% 200 11% pnd x god Miller Wohl Co Sen cane =~ ” oa on ner ps ~ mae goa 
4%% convertible preferred _----——60 pe : = 6 Jan 
Mining Corp of Canada-- ae ET “3 “7% 8 - a 32% Jan 
I Minnesota Power & Light 5% pta—100 ua 6 3a oe 10% Jan 
Missouri Public Service common--——° mCi ao we 93% Jan 97 Feb 
amor ig Co common——-——--—-——-" == 6 6% 200 5% J ge Rae ee a aa 
_ hemical Industries— @ Jun 10% Jan Molybdenum Corp-—————--—~~—~~ rh 6% 65 20 . 
auaatia r~ 4 rte see euea- iaew ae met es 4% Mar porn uM Pictures common o ae. ete rd om 8% Mar 
= —— 6% Me 15% 6,400 13% Feb 17% May Monongahela Power oe | nee ead 
eet coo of Ganada_-—--8 1? 14% 14% 800 dan 17% May 440% Sum pid series B- a_i 2 TS 50 88 JUN Oy, “ADE 
ee of Great Britain , ” oi4 300 11% Jan 12% Jun Loan Society com “Gams A--=s8 oat “3% 2% 208 se Pe a 4 
case sito ale eee Mon “ a r an 
Indianapolis Pwr & Light 4% pid Re ae oes id 9% Jun 12% May Montgomery isp a er : 115% 177 30. «167% Mar = «178. a 
Insurance Co of North America ae 943, 94% 50 4©0-« BB Jan 98 Apr estors partic pfid--—_—_—-—*  — ee als 30% Jun 37% Jan 
international Cigar a 10 100 98%, 100 550 98% Jun 110% Feb — visa —_ of America--—-—100 ae 3% 342 100 3% Jun a¥e 
International — “—) = _-- 10% Jan 12% Apr in Produeets amon = 10% OM 300 10% Jun 14% Jan 
Pref Doi — Vy 
eeiaent $3.50 series-———-------~- 50 oa 52% 53% 600 a1 J Mountain Ststes Te ame 98 98 99 : 550 29% Jun Y%g Feb 
tonal metal Endureiae A oe: 0 47 ee May Mounter” -WoodderTy MIIIS-——-—-—-8 5; o oa —_ = 
erred og lan shs_—* 6% 6% 642 1,000 6% Jun ‘ti Jan Surrey One Mie Co sasinon 0 274 21. 28% 150 24 aoe 23% May 
International Products, ———-5—--—-¥e ; : re poe mos 1 ee Co fae a _ soo” — 10% Jan 
International eo oe --, , _- ar Apr pee = - - -- 13% Jan 
Rasor B_-------° ° 9, 500 Lr Muter Company common-—-——-——5" 8 7 a 
International Utilities commom-----~" es 13% 13% 14. ~—«:1,400 12% reo 15 May vig = as seston 
In 
- ne 1% 13 200 
fron Fireman MIB Vt 6-————————- ~-; Te We 5a’ San N 
Italian Superpower Corp oy ae ; 1 100 3% Mar 6% A Machmen Corp —— ——M - 10% 11 5 
omaa-—" -- cae 100 % Jan ? gun Hamm's Inc comm Be a 6001940 ar 13 
Hational Bellas Hess - Saae 4 5, leas on Se 
commo 1 2% 2% 3 2,900 2% Mar 3% Jan 
National Breweries common_------——=" 314 ¥ y 
; 4 30% 31% 410 29% Ma 
J 1% yee — o~— 38 = a. - -- 34 Jan 34 r4 
G Nationa —_ 87 BY 87 4 200 
ee. ee lass Oo eommon-—a-——--—-4 234 2% 234 200 1% Jun 3% J Mallinson Pabrics_---——-—-4 7% (6% 7M 300 oi Sun + 
jim B Lake Sulphur Co-—--------t . 5% «(53 100 1 > ational Mfg & Stores comm D 1 “ = 
rown Stores ee daha . 6 4% Feb 6% Jan Mig fe Cook ymmon—-———— os -— -- 6 May 9¥_ Jun 
" Preference - ae 3 — | -- 3% Jun 5% Jan Nations! er common-—- = = -- 6% Jun 10% Jan 
julian & Kokenge Oo-— a ee a oe -- 3% May 4% Jan WOE COnn——————-———— 3 re ee 9 Jen 
ak —— — 18Y% Jun National Rubber Machinery-----—--"8 oo 7 
2 20% Jan National Steel Car 14 14% 200 sai ye 8% Mar 
aoonoen= — sae 4 /4 un 1 
K National ——— ‘common_-----—--=-" “he 3 : Ye = 3, Apr 3m seer 
National ee V4 2 /2 2,7 4 Jun 4% Jan 
Kaiser-Prazer Corp 1 1 1 ‘ (Herm 
x DP L, an) Co eee ae aa 
Kawneer ~ 1% pid-——10¢ b. : b , ee ian - -= cae Ya _— Neptune Meter i 5 pi an -- = — * = 
3 e se a lass Os oe aan 
Kennedy's Inc- — = ma, “$8 = ere 13Me Mar yngland 5 gies SMe 200 SY a sie Te 
Co common— rs a ai 9% 100 9% Jun 13 Jan Nev) Haven Clock & Watch Co_——- | * th 100 8 in hg a 
Kidde (Walter) & Co.—- a io 9%, 10 75 642 Jun 9% Mar 42% convertible preferred_ eae 3 3 aia bo to co Jan 
Cee eter , 500 9% Feb 12% Mar New Jersey Zine.----------= or rs 5442 54 55 “ 1 ped a = Jan 
~... x. cores 108 i Oe 493 Mar o New Mexico & Arizon® Land_-----—-! q 63, 7% 3100 Feb Apr 
4 % pane Remy — <i, a oe 3% APT ew Proc ————_— pen. 1 ime | 3800S Ae Apr 
ce tae —e NR oe oo a 
Kingston Products—- - 16) 16% 300 38 Ene 17 Mar N Y é& Honduras ———— a 2 re 
pt, poy Er’ at 10 i ro oe 3. Jan N Y Merchandise ee, ae = 5 50 40-26% Feb Apr 
ehand Lake G iM Oo Ltd_-—--—--- = ae -.. ert Jan Ny Phipbuilding Corp— o a SS ae end 
For footnotes see page 35- Sie ebibee’ . —— = i —_--—!_- 1642 16% 100 15% Jun Apr 
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RANGE FOR WEEK ENDED JUNE 7 






























































































































































Friday Week's. Sales Friday Week's Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Hudson Power common__--_-l 10% 9% 10% 20,000 7% Jan 11% Apr S 
5% ist preferred_._.__-------- —106 99 +2 93 100 600 9442 Mar 100% Apr 
8% 2d preterred________-_----_---100 93% 93% 93% Yu 92% Jan 96% Apr St Lawrence Corp Ltd common--_---_- 3 4% 4 4% 600 3% May 8% Jan 
Class B optional warrants____---_-- es Yq fs 2,200 Ye Feb Yq Jan lst conv preferred___.._-..---_-_49 ane 15% 15% 200 1442 Jur 1854 Jan 
Niagara Share Corp common-_-------- 5 19 9% 10 1,000 9% Jan 10% Apr le Bene Cae CO titaiienmcwcrenamnn 1 5% 5% 5% 1,800 5 Jun 11% Jan 
Nues-Bement-Pond -- sd 82 8% 82 2,000 7% Jan 942 Mar Samson United Corp common______-__1 e* rad Rie 58 1% Jun o%, a. 
Nineteen Hundred Corp common____--5 Ss 972 9% 100 842 Apr 11% May Gavoy Oil Inc (Del) --.-....-_-___ 256 = 1% 2 600 1% Jun 2% Jan 
ee Be i 3% w % 600 % Apr 1 Apr Gayre & Fisher Brick Co_....-...---l ae 2% 3 300 2% J J 
e Jun 3% Jan 
North American Rayon class A------ ° wits 314% 31% 200 26% Apr 374% Jan Schulte (D A) Inc common--___-_-.___ 1 Fae 1% 1% 700 1 Jun 1% Jan 
Class B common __ - -- 3144 32 300 28 Mar 37 Jan Scoviu Manulacturing ~------.-----25 21% 21% 21% 900 21 Jun 28% Jan 
North American Utility Securities____* 242 2 242 700 142 Feb 242 Jun Scullin Steel Co common____._..______* ae 11% 11% 100 10 Jun 19% Jan 
North Central Texas Oil J xll% 11 1l‘2 4,300 11 Jun 15% Jan Securities Corp General_-__-----_-__-1 _ — -- -- 1% Mar 2 Apr 
Northeast Airlines. wal 23% 24% 2% 1,500 2% Jan 3% Apr Seeman Brus inc.._._.____-_.---._._..* An oe rae at 15 Jun 17% Jan 
North Penn RR Co 50 hes 85 8685 10 85 May 89 Feb Segal Lock & Hardware______________] Ve %. 3 2,200 % Jun 1% Jan 
Northern Indiana Pub Serv 5% pfd.100 104% 104 105 250 101% Jan 105 Jun Genp Ghee Co... -- 4 ines 13 13 200 12% Jun 16% Feb 
Northrop Aircraft Inc 1 6/4 6% 6% 1,900 5% May 11% Jan Selected Industries Inc common_-_-_-__ 1 2% 2% 2% 4,700 2% Jun 3% Jan 
Novadei-Agene Corp e ra 14 14% 800 13% May 15% Jan Convertible stock..._......._______ 5 a 15% 16%4 1,700 15 Jun 19% Jan 
$6.50 prior stock......._._....._.25 73% T5% 250 712% May 1842 Feb 
Allotment a ne a mt ae = 76 May 78% Fb 
Semier (R B) mann -- = -- +--+ - - _ ony aa — 3 Ji 
O Sentinel Radio Corp common __.__...1 a 2% 2% 100 2 y= 4 ose ae 
2 Sentry Satety Control____-_.---._.-._1 son Va 1% 200 % Jun % Apr 
Ogden Corp common. ..500 2 2 2% 1,109 2 Feb 2% Jan Serrick Corp class B_———---—-~-------1 -- -~ = —— 8% Jun 13% Jan 
Ohio Brass Co class Bcommon...._.* 33'2 33 33% 300 32% Jun 40% Mar Seton Leather common_------—---- _ -- 8% 8% 300 8% Jun 11% Feb 
Ohio Power 442% preferred___..._.100 19812 108 109 170 106% Feb 112. Jan Shattuck Denn Mining--------------. 8 -- 2% 2% 400 2% Jun 3% Apr 
Oklahoma Natural Gas___.__-__--__ 15 . 223, 28% 200 26% Jun 31% Apr Shawinigan Water & Power------~- --° -- 19% 20% 1,025 19% Jan 22% Apr 
Old Poindexter Distillery_._._.c.-.... ae 812 B42 100 6% Jun 9% Feb Sheller Mfg Co_-- 1 nel 11% 11% 100 10% Jun 14% Jan 
Oliver United Filters class B_._.....___°® ae sie — re 12 May 14 Mar Sherwin-Williams common-_--_-_--~_-- 25 ae 56 57% 400 53 Jan M 
60 ar 
Omar Inc 1 3 te See ai 11 Apr 14 Jan 4% preterred_------------------ 100 me 107% 107% 10 105% Mar 107% Mar 
O’okiep Copper Co Ltd Amer shares___. a 13% 13% 100 12% Jun 22% Jan Sherwin-Williams of Canada_---_--__ id nid eae aie 18 Mar 20 Jan 
Overseas Securities____._.__. ____--_-._ 7 7 1M 200 6% Jun 8% Mar Shoe Corp of America class A-------- , me 12% 12% 400 11% Jan 13% May 
Sick’s Breweries Ltd ° en 14% 14% 100 14% Jun 16 Ma 
Silex Co common-_- ee mae ms ab ee 1 y 
P ee eee Publications— se ey eh aad 
$3 convertible preferred__....-.-... sd ies ee aay ite 27 May 29% Apr 
Pacific Can Go SNES 6% 6% 100 6% Jun 8% Jan Sener? fe pon lg seam ae 3 -- 5% 5% 700 5% Jun 7% Jan 
Pacific Gas & Elec 6% 1st pfd__.___25 ea 34 34% 600 32% Apr 36 Jan Singer Manufacturing Co_.._.____.10 223/ a7 De an ae a 
” tmger Manufacturing Co_--..-._-- 100 223% 223% 225 80 223 M 
5%% ist preferred__............ 2s aie 20%4 31% 200 29% Apr 32% Jan 2 ar 236% Jan 
Pacific Ligating $4.50 preferred_____- * 100% 100% 101 400 100% Jun 101% Jun Singer Manufacturing Co Lid— 
Pacific Power & Light 5% pfd_--109 93 98 98 25 94 Jan 98 Mar a... COCO ae -- ~ 8% Mar 3% Feb 
acific Public Service com_...-...... Ad oat 1742 17% 100 15. Feb 19 May 
$1.30 1st preferred oi mo —_ yo sie _ 23% Jan 25% Feb 3.90% preferred_ 100 wet eal wal ~~ 88% Apr 93 Jan 
Page-Hersey Tubes common__________ e side - Loe 2s 38% Apr 38% Apr po pf mware py Paper Mills......... ° a= ~=5 =m, ike 25% Jun 26% Mar 
Pancoastal Oil (CA) v $ x 31 5, 9 13 J ® Aircraft Co.............-....-.- 1 10% 9% 10% 1,700 8% Jan 12% Apr 
) V t C- a 2% a 63% ‘600 ro Jun ‘+. §Solar Manufacturing Co 1 % Y% 200 
Pantapec Oil (CA) Amer sh--------- 6% 6% 7 6,300 6% Jun 11% Jan pemerltbgy Asie aR ee: — <. ia sn hs 
Paramount Motors Corp 1 xf pe 4 vim 14% Apr 17. Jan OS genomes -eega apamenameames “aa +1 +4 ° Jun 3% Feb 
Parker Pen Co 3 20 20 50 19 May 24% Jan Soss Manufacturing common___.____- 1 6% 64% 6% 800 64% Jun 8 Jan 
Parkersburg et RNIN aie 11% 11%, 30 4 ee South Coast Corp common_-_-_-_--_-_____ 1 _ -- ~< = 2% Jun 3% Jan 
Os athiasi attained iP A 4 0 11% Jun 15% Jan ‘ <2 Ya 
Patc Plymouth Milis ° -- 50 Jun 80 Jan Pte Anne hg Age > opepemogemene — — cannes an eee 
Pat -------- — -- ~s -- est Pa Pipe Line _— -~ -- -- 14 Ma 
kn SES --3 mee 3% 3% 400 3 Jan 5% Apr Southern Californis Edison— y 18 Jan 
Peninsular T . Py ¥, : original preferred_..--.--_.-- 25 ais 45 45 10 37 Jan 45 Ma 
perth eng aw sg gga tig Ma oe ae 4.88% cum preferred___-__-___-_- ee 2342 28% 100 27% Apr 28% Feb 
pedi 32 cum preferred.___---------28 29 29 29 100 27% Apr 294 Mar Pe Gop. ~ ean ss i A + i, ao. Mey 
nroad Corp common 1 12 7% 7% 4,600 7 Jan 8% Mar en oo Jee oe ia be gr os 29% Jan 
Penn Gas & Elec class A common e a. 1% 1% 1,000 1% Jun 2% Mar 4.32% cum preferred__---__---___ 25 -- 25% 257% 400 23% May 264% Mar 
Penn Power & Light 4%% pfd...100 104% 104 105 200 100% Jan 106% May Sears Pipe ieee. so a eee a Sh Jan 
Penn Traffic Co____ "2.50 4%, 4% 300 6% Jun 5% Mar Southland Royalty Co 5 ‘i 28% 238% 100 28 8 =Jun 39 Jan 
Penn Water & Power Co... 8 | 34% 34% 400 32%Mar 41% Jan ee ee Te My -— SS). o.oo 3% Abr 
Pep Boys (The) 1 xan 3% 3% 200 3 Jan 4% Mar 
Pepperell Mfg Co (Mass) ----- rr) 52. 52% 450 50% Jun 59% Apr Stabi-Mover Inc B.S a = 3% dun 4% Jan 
Perfect sneer ine ry ‘ 4s Standard Brewing Co 2.78 ae Va Ya 100 Ye Jun 7 Mar 
Circle Corp 250 84 -- 8%, 8% 100 8% Jun 10 Mar Standard Cop & Seal comman “Parts 1 6% 5% 6%, 1,700 5 Jun 8% Apr 
Pharis Tire & Rubber zs %, ¥, 1 onvertible preferred-___-._--__-_ 10 ‘oi 16 16% 250 16 Jun 21% Feb 
a on eee a a ee RB Standard Dredging Corp common----1  __ 3% 3% 200 2% Jan 4% Mar 
Phillins Packing Co 4 “6 Me “EM 6% 300 6% Jun 8% Jan $1.60 convertible preferred_._...-.20 ‘line 16%4 17 100 16% Jun 19 May 
Pierce Governor common _—-—————---- Re: is 18% 18% 200 18 Jun 24% Jan oe oe see ke gt ee. eee ee 
nm Johnson Ltd Amer share os ai Mae Easy ee “y e. = te nq +4 ‘ 2 ee 31% May 
Pioneer Gold Mines -shcaaneanaounia | R 24, 2% 700 2% Jan 3A Apr Standard Power & Light com__.------1 1% 1% 1% 2,100 1% Feb 2% Apr 
Sipee -Aiveratt Corp commoa 272-7 | ae g Common class B__---.----------- eee oe va 1% Feb 2% Apr 
apiece aN 3 4 800 1% Jun 26 Apr Hd : , rns 
 Pitney-Bowes Inc____ 2 10% 10% 11% 1,800 10% Jun 11% Jan oe maak = 290 | 112% dan 139 Spe 
Pittsburgh Bess & Lake Erie RR 73 73 , ‘ Standard Products Co_____..-----__- 1 ions 6% 6% 100 6 Jun 7% Jan 
Pittsburgh & Lake Erie : mae 56 Va aeae Hers ees Ft had a ~~ ee ee Corp__------..-_- 1 ame 2% 3 1,900 2% Jan 3% Feb 
sere > . va tan 1 Rakipaewncinincioes ai AO 
Pittsburgh Metellurgical common__5 __ 15% 16 1,500 14 Jun 25% Jan Suave tiie Ceca. =e 31 ju 3% (aes Se leer 
Pleasant Valley Wine Co . in a Steel Co of Canada_ 2 ee "60 67% Jan 75 A 
eiesicnintinsnidisanstniienteniibieaail aie /2 2 100 3% Jun 4%, Jan ‘ L od 
Pneumatic Scale common__________10 Ba isd ee es 11% Jan 13% May fnew Lag or common_____--~--___ > -- 20'2 20% 50 19% Jun 24% Jan 
Polaris Co 250 a% 4% 4% 150 a3 ng Aluminum Products com_-_-_1 = tte sii ae 9% May 15 Jan 
dtions “ Jun 5% Jan Sterling Br I 3 \, 
Powdrell & Alexander common 2.5@  _- 6% GY 100 5% Jun 8% Jan = By ~ neon pmnammaememanemats Be. M 7. 2 2. ae vic ae 
rp of Canada common__.__* __ tga: a 11. Jun wee 6D eee O.---------- %e _. 4 Mar 1% Jan 
6% 1st preferred ae ey w—_<~ a Sterling, Inc-———_————_——__-__------- 1 2% 2% 2% 600 2% May 4% Jan 
Pratt & Lambert Co___.....___ e 2%. Jun 28 Jan etson (J B) Co common________.___ i --  -- -- 10 =Feb 12% Jan 
Prentice-Hall Inc common.......250 __ “8% 83, 100 7M, Feb 85 Jun Stinnes (Hugo) Corp---------------- 5 -- --  -- -- % Mar 2% Apr 
Pressed Metals of America._..______1 we 9 914 1,100 8% Jun 11% Jan Stop & Shop (nc____-__-__-------_-- 1 — i rp “on 10%2 Feb 13% May 
Producers Corp of Nevada________ 1 1% 1% 1% 6 400 1% J 1% Jan Stroock (S) & Co common___-__----- . 12% 12% 12% 700 10% Jan 13% Jan 
, / a 
Prosperity Co class B oe TV 1, TY 100 7%, ‘ae BY Jan Sunbeam Corp---.----.-_----------. -- -- -- -- x28 Apr 41 Feb 
Providence Gas e 3 9% Ja 10% poe Sun Ray Drug common___-__-_------ 25ce eee ai aaa ote 4% Jun 5% Jan 
Public Service of Colorado_- aa a tes ~ 2 360 5 Seventer poerane Cement, Inc__----- ? -- -- os an 14 Apr 17% Jun 
le cumulative preferred______1 - ny 3 uperior Tool & Die Co__..-..------- 1 2% 2% 2% 700 2% Jun 3 Jan 
Puget Sound Power & Light — oe - -- 97 97% 175 95% Jan 100% Jan Swan Finch Oil Corp | ee 7% 7% 5 7% Jun 11 Mar 
prior preferred.._._.....__...__* ve. 9734 97% 25 94% Jan 98% Mar 
ps gay seme ‘= * Tisaber com-—-8 12 ut V4 12, 400 11% Jun 21% Jan T 
mmon......._. ee 0% 175 9 Mar 12% Jan 
Pyrene Manufacturing 19 5 30( ‘ 
inanecian ne 5 1,600 542 Jan 1%, May 
ame ne Co common-_-___--.-.-_- e ae 27% 27% 300 26 Jan 29% Apr 
echnicolor Inc common_-_-_.--.---~- e 14% 13% 14% 2,200 10% Jan 15% Apr 
Texas Power & Light 7% pfd_----- 100 ae oa pom eset 120 May 128 as Feb 
Q Thew Shovel Co new common-__-_-__-__ 5 aot 1434 14% 300 14% Jun 17% Jan 
Thor Corporation common ___---.---~- 5 aa 944 9% 100 9% Jun 13% Jan 
Quaker Oats a 8634 8524 87 140 85% Jan 92% Jan Thorofare Markets Inc_..___------- 25c -- -- -- -- 11 Feb 12% Mar 
Ph 8 ee i 147 147 148 60 143% Apr 142% Jan SA. SERRE TNO anid ndtinnminenmadcates 1 - 7% 7% 300 7% Jun 10% Jan 
2 Power Co e 14% 14% 100 13% Feb 14% May Tishman Realty & Construction..-_-1 1142 10'%2 11% 1,500 1042 Jun 13% Jan 
Tobacco & Allied Stocks__........ bd =e oe roe ne 52 Jan 6342 May 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis_.......-- £1 3% 374 444 1,000 3%4 Jun 6% Feb 
R Amer dep rcts def regis._...__.... 5s pe Wy, V2 300 Ya Jun #3 Jan 
ere [> ae yr a common_____--_20 43 41% 43 400 x39 Jun 60 Jan 
&adio-Ketth-Orpheum option wa Rt oklan Royalty Corp_....-------~- 706 2 1% 2 1,200 1% Feb 2% Mar 
Railway & Light Secure. Va fs “a 5,700 “% Jun i§ Jan Toledo Edison 4%% pfd___---_-__- a 94% 95% 100 91% Jan 98 Jan 
Votiag common _______ 10 3, Tonopah Mining of Nevada__------~-~- 1 id té th 200 Ys Jun $3 Jan 
Railway & Utility Investment A... 1 — = ” = 15 Fey —_ “ ateg po. 2 3 See 1 3% 3% 3 400 3%, Apr 4% Jan 
Rath Packing Co common__ ee. = 22% 23 150 2214 M PS ais 4 Tri-Continenta: warrants___---------- 2% 2% 242 2,300 2% Feb 2% Mar 
Raymond Concrete Pile common....-* ~~ i 16% Jun + em Trunz Inc_--~-—-—-——_------_----__- Pt — = — 24, dan 24%2 Jan 
$3 convertible preferred______ eer i os aR: mae ; = Tung-Sol Lamp Works com__..__--_- 1 a 4 4 300 3% Jun 7% Jan 
Manufacturing common--—-8 42 4% 4% 4,200 4% Jun 7% Jan ee ame ey - ae ee 
Reading Tube Corp class A 6.25 23/ 22/ } 
voasiesiimaganilae 23% 2% 2% 1,000 2% Jun 5% Jan 
oes §e—g5---- 3% 34% 3% 1,300 3. sag 1% ad U 
Electric & Engineering... 5 ry sa ina = ag wseel an Ulen Realization Corp__...-----10¢ 1% 1% 1% 400 1 Jan 1% Apr 
ae ern - < io, 3am a oo ah Unexcelled Chemical Corp-—-------- — © ¢- 39 500 1% Jun 3% Jan 
Radiator : bt 15%, 1% 200 17. i 4 \ Union Gas of Canada ° 9 8% 9 2,300 7% Jan 9% Apr 
Rio Grande Valley Gas Co Union Investment Co 4 wd ous il = 6% Jan 6% Apr 
(Texas Corp) v tc 1 1% 1% 1,400 1% Apr 2% J Union Oil Co of California— 
~ ‘ 8 , * Ap 2 Jan $3.75 pfd series A ° ae a ie on 92% Jan 97% Jan 
Rochester Gas & Elec 4% pid F 100 ou 08% ~ on: ceils a Union Stock Yards of Omaha--..-__ 100 wad net sia peat 53% May 57 Jan 
Pon -- 74 72 
} ge ~ Sy = ra Inc common-_._._ bd a pid ba: on 18% Jun 27 Jan United Aircraft Products com- _. 50¢ 2% 1% 2% 1,400 1% Jun 3% Jan 
A dep es Pee £1 United Chemicals common-_-_-_...-....* ‘niadh es an — 32 May 39 Jan 
Rome Cable Corp ee 5 “ey oak al =< a oe -_— -- United Corp warrants 2 ey Ps 5.900 Y». Jun 3, Jan 
Suk tee... ; 82 842 bl 200 8% May 10. Feb United Elastic Corp__.__.--.- hemes tas e =e 26% 26% 200 25% Jun 30% May 
Fg aa me 10 -- a one 4 Jan 5% Apr United Gas Corp common __-_-------- 10 16% 1542 16% 45,400 15% Jun 21 Jan 
' Reve a ~--------- wine ~< 22% 23 400 20% Jun 37 Feb United Light & Railways__....---_-- 1 25% 24% 25%3 | 14,500 21 Feb 30% May 
Roy Gu Co Lid... - -Ppalanenes 7 aa 7% 400 x6% Feb 7% Apr I i cal celal ala rina NE Sacdin ec ometline 2s 1% 275 80,000 132 Jun 2% Jun 
crue pte oo 13 -- a | (5% 2,000 5% Mar 6% May United Milk Preducts common___.._- ° re sie = -_ 753 May 16% Jan 
Ryan a “oA. --------4- . -- “7 “a7 aoe re = we a egy pesterred.... . - 16 16 10 15% Jun 21 Mar 
Aeronautical - ane V2 ) 2 Jun 4 Jan ni Molasses. Co Ltd— 
Ryan gy ceed es ¢ : 500 3% Feb 5% Jan Amer dep rcts ord regis on = ie soap 4% Jan 4% Feb 
Ryerson vaes common —~-_._— -—__ 400 3% Jun 5% Mar United NJ RR & Canal______-____.100 os 24134 243 70 241% Jun 246% Feb 





Por footnotes see page 35. 
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NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDED JUNE 24 
Friday Week’s Sales Friday Week’s Range 
STOCKS— Last Range for Week BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Fersea§ Sale Price Bid & Asked Seid Jan. 1 
Par Low High Low High Low High No. Low High 
United Profit Sharing com__._.___.__25¢ ana ote oe nie ¥ Jun 1% Apr Interstate Power Co— 
10% preferred_ 10 Fa ad ite ee 5% May 7%, Jan ASDebenture escrow ctfs J-J iia 73% 75 48 62 78% 
United Shoe Machinery common-_---25 47% 464% 48% 3,375 42% May 52% Jan Isarco Hydro-Electric Co— 
United Specialities a: | NR sae eee ce Ber i Mil wen. ee” = ae Rte 
common________. — Z 800 ; un 's ex Nov coupon__-.-- oon pe — hes loa oe 
OS Air Conditioning Corp____._-__10¢ es 1 “ 1 800 1 P Mar 1% Jan Altalian Superpower ae A eee 1963 J-J ou 134 37 at 21 40% 
U 8 Foil Co class B 1 14 13% 14 1,200 12% Mar 16% May Kansas Electric Power 312s__-~.-- 1966 J-D on $103 105 bee 102% 105 
U S and International Securities___® 25% 2% 2% 900 2% Feb 3% Jan Kansas Power & Light 34s _----- 1969 J-J ou 4109 % 109% ax 108% 108% 
$5 ist preferred with -warrants.__.* eet 73 714% 100 72 #8=6Jun 7912 Mar McCord Corp deb 4%2s_----.-----~ 1956 F-A ncaa 1100 % 102 wi 100% 102 
os muneertecetenns o__- ce ge ee ee eee Extended af 4% to 1963 4-0 is? 59 57 65 
u claiming Co__..---.--. 1 300 Jun 1% Jan x ed at 4% to_.----~------ -- -- 
United Stores Corp com_______..___ 50c res 1% 1% 200 sa Jun 2% Jan Milwaukee Gas Light 4%s_._-_--- 1967 M-8S 105 104% 105 7 103% 105% 
Soe ere SS Ere 2 cae 42% 43% 400 35% Feb sa Jun New England Power 3¥%s__-~------ 1961 M-N ohn +106 a sie 104% 105% 
versa cE ol eal aes Pe 24% Feb x25% Feb 
Satosenet Products.Co common____-__10 ai 21% 21% 50 21% Jun 26 Jan Ohio Power ist mtge 3%s-_---.--- = ret “np a ers 4 — oe 
tah-Idaho Sugar___ 5 a 24 a ‘ . 23 es ae re - ma aie ly 
Utah Power & Light common__----_- 33 s) ss - ane “Se o4ie Meo Park Lexington 1st mtge 35------- 1964 J-J ae ee ee 93 95 
Pennsylvania Water & Power 3 ¥%s_1964 J-D eae 1105% —-- TP 105% 106% 
i EE. STARE IIS | REN 1970 J-J pi $106 106% ~ 105% 106% 
V Piedmont Hydro-Electric Co— 
‘ 46%s with Oct 1 1940 coupon__1960 eihsion iil 146% 51 es 26 50 
bee ap tha Hagens meet wk Seas —4 ei Risy 412 2,100 4% Jun 6% Jan Pantin. Baw oS pylon, series asides aie $15 wlll vad ib on 
er © preferrec___.---_-. Ye 65 100 63 Jun 71 Apr ublic Tviceé Hiec as , 
ee ae ena ated . 2A 27 % 27% 500 27) Jun 34% Mar Pa Sevens. 6 % et — ——J--: 1908 J-J 156% 155% 156% 8 148% 156% 
n ag an SRT fa 3 356 1,800 3% Jun 5% Jan ueens Boroug as ectr : 
Veet lan a i a. 20c 2% 2 2% 800 1% May 3. Jan S168 tories A05.-.25.-.002...-- 1952 4-O -- 102% 102% 2 101% 104 
D cturing DSRS ae PPC et » rate eS: ae pel 3 
hea i slice teed Safe Harbor Water Power Corp 3s_1981 M-N wii t100 ees ied 100% 101 
San Joaquin Lt & Pow 6s B_-_---- 1952 M-8 note t109 112 ie 110 114 
W Scullin Steel inc mtge 3s__-------- 1951 A-O on 4102% -- Geb 100 .102% 
Southern California Edison 3s__-.1965 M-S 105 104% 105% 30 103% 105% 
Waco Aircraft Co____ ° Se! ie Hs r 1% Jun 1% Apr Ste Gartes Aut. cdl 1973 J-J pas 105% 105% <4 105% 106 — 
Wagner Baking voting trust ctfs ext_* te 8 8 200 8 Jun 9% Jan lst & ref M 3s ser B___-__------ 1973 F-A vie t103% -- wie 104 104 
OM | SSR ERE Ee 100 a me Be _ 409 Mar 111 Mar Southern California Gas 3¥%s-_---- 1970 A-O 105% 105% 105% 11 103% 106% 
be at te Face ---------------- re an : % 1% 1,000 1% May 2% Jan eg en pontine an $100% 103 99% 101 
ween ee -- Y, 8 150 6%2 Jun 10% Jan st mtge Js__----------~-------- ® = =e 
Waltham Watch Co_-_-_____----___. 1 % %  % 10,600 % Jun 2% Jan Southwestern Gas & Elec 3%S----1970 F-A a 1s a 7 a i yy 
Gussie Aiea rr Ve xi ee, =. > 2 con poner yp taal eae IRE 1950 ms Oo soo: See 123 127 
ircrait Corp_------------~ rare sn ia a yf a 1% Apr arre orp inc 98------------ ~ -- : -- 
Wentworth Manufacturing______-__ 1.25 ave 7 7% 600 6% May 7% Jan 5s collateral trust____---.------ 1966 4-O * 167 274 -- 63 72 ~ 
West Texas Utilities $6 preferred___.* ae 1125 112% 30 112 Jan 115% Feb Stinnes (Hugo) Corp— o6%e an iV 52 
Tmt hind ae OU —- 2 eae ee Sina apt ae sie anes Ts ilies o* : 
ationery com__-_ sid pie we me 21% Jun 26 Feb innes (Hug us sia 
Westmoreland Coal__.._.._-.______- 20 et) 27% 28 250 21% Jun 36 Jan A1-4s 2nd stamped___.-------- 1946 A-O an 34% 34% 8 18 52 
bears oeemeag = mg -~--------------- ee oe eee’ ale 20% Mar 22. Jun ay: ti AE 
Whitman (Wm) & ee emer eres "oe * 7 = ~ aay OM” “A6%es with ane 1940 coupon_-1953 we 52 50 52 3 30 54 
> pase River Oil Corp....--..-... 10 RE. ai oan be 16% Jun 19 May rg Baw ming 1947 > ages, aaa --- -- 415 = -- + soe 
ae: bien eat i 2 Pog vets with Dee 11940 coupon..-1956 _- 46% 50% _- 28% 50% 
Wales Produsts tne —————--___-_-- : 9, 9% 35 9 Apr 10 Jan wee ae | ae ee 1956 a= sed arin nig at a 2 ee oe 
 eneee cence 4% 4% 4% 300 2% Apr 5 Jan 2 ste 85 85 ¥4 6 82% 86 
5% preferred w w_----.--------- 25 13 ia: . 935 150 13. Jun 15% Mar 45s income debs__------------- 1954 M-S -- 7 
Winnipeg Elec common_______-__-___ pet 27% 28. 300 23% Feb 33. Apr Washington Water Power 3¥8----1964 = -- site ssh i@ ti 138 
Wisconsin Pwr & Lt 4%2% pfid----- 100 ‘ 98% 98% 10 98% Jun 10434 Mar West Penn Electric 5s_---------~- 160. 5D + 119% 119% 2 11834 119% 
Sheaag Soedeen comme : * ok 8 aaa eS Western Howepaper Daa " 
m a wa. 10% 10% 2 103 & a” / 
Woolworth (F W) Ltd— ir atdiee on viens tn = ae 6s conv s f debentures____-_-_-- 1959 -F-A cs 100% 100% 3 100% 102 
American deposit receipts__._...__- 5s — race = ae 7% Jan 8% May 
ke | SS I 9 £1 dh sai & mt ce ee. Bs NIM 
Wright Hargreaves Ltd__--._-.-___-- . 1% 118 13 2,200 14% Jan 2, Apr — — 
‘ unicipalities | 
Friday Week’s Range F g G t & M p | fl 
BONDS Interest Last or Friday's Bonds Range Since ore! n overnmen s 
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 / 
Low High No. Low High i i 
Appalachian Elec Power 3%s-_----- 1970 J-D sie 4106% 107 vue 105% 107 Friday Week’s Range : 
Associated Electric 4¥2s__-------- 1953 J-J ‘ite os pall ii 96% 101 BONDS Interest Last or Friday’s Bonds Range Since 
Assoc Tel & Tel deb 542s A------- 1955 M-N 102 10134 102% 10 100% 102% New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
ae, OO Electric 3%4$-------- 1964 J-J -. 105% 106% -- 106 106% Low High No. Low High 
e elepnone oOo anada— 
58 series C-.--.--------------- 1960 J-D 107 107 1 106% 108% Agricultural Mortgage Bank (Col) — pao 
Bethlehem Steel _68_------------- 1998 Q-P t162% 165 ag 180% 162% BGeewent Ti... 6 nncnd April 1946 A-O sesh 165% ~~ -- _ — 
toca gree: erg ~-------- 1970 J-D 1015 101% 101% 35 100% 102 ag oe 4s Li AR 7 oo. 1947 J-J — 165% -- -- _ — 
entra! ates ectric orp— gota (see ortgage an ‘ 
O5s (20% redeemed) —-——--——- 1948 rend 93 91% 93 2 8944 96 ACauce Valley 7s——————--——----- 1948 J-D hee 140% 41 -- 37% 41% 
¥as (20% redeemed) —___----_ - : 9642 923 15 92% 100% Danis ons Municipal Loan— 
Cities Service §s__..__-..__.- Jan 1966 M-S 107% 106% 107% 21 105 107% External 5%28------------------ 1955 ay <i oer -" , iy $0 
ne tlh Oe inn re 1958 4-0 10354 102% 103% 6 102% 104% 2 eee 1953 F-A oa +76 “2 ag 
eS | a eee 1969 M-S 106%, 108% 106% 26 106 107% Danzig Port & Waterways— t7% 9 6% 12% 
Debenture 3s_----------------- 1977 J-J 8978 9% 90% 147 87 91% A4External 6%s stamped__------ 1952 J-J -- 1% -- 
Consol Gas El Lt & Pwr (Balt)— ~~ ALima City (Peru) sies stamped. 1956 M-S aie 14 «16 _ 13% 15% 
lst ref mtge 3s ser P_...--.--- 1 J-D ae 1105% _- ni 104% 106 Maranhao stamped (Plan A) - 
1st ref mtge 2%s ser Q_.------- 1976 J-J a +1003%4 101 he: 99% 101% Interest reduced to 2¥%s-------- 2008 M-N _ a oo “3 sez fh 
lst ref 2%s series R..----..---- 1981 4-0 =e t100% 101% Pe. 99% 101% AMedellin 7s stamped__---------- 1951 J-D _ 2 2 
‘ ates goer coy ee poms manes 1962 M-N 103 103 103 3 102% 106% Mortgage ye e ey 1947. M-N 44% — ‘ 
consoles as (ba y— s (issue of May 1927)------- - -- + -- -- -- 
Gen mtge ‘i / ------ 1954 <A-O ~~ 111% 111% 5 111% 112% ATs (issue of Cet phe ------ ae as i =" i oe — “9 
gt ope blow of ‘NJ Division— Sortgtes Bonk. of Denmark §5.-.-1972 J-D és t70 «78 ad 61% 80 
ist mt 1993 M-N 50% 50% 3 49 63% Parane stamped (Plan A) 3 
ge 46-ser A__.......... 7 fs 50Y, 4 
“ S lst mige 4s = howe sees aay es 35% 35% 19 32% 48% Interest, reduced to 2%s------ 2008 = J-J _ 28% 28% : 26% 31 
astern Gas & Fuel 34s__-------- -J re 98 98% 15 96% 100% Peru (Republic of) — 
Elmira Water Lt & RR 5s_.------ 1956 M-S aoe 117% 118% me: 116 117% is to 24%s (ser A BC D E)----- 1997 J-J 16% 16% 16% 134 15% 18% 
Ercole Marelli-Elec Mfg Co— Rio de Janeiro stamped (Plan A) a be 8 2 24% 29 
46%s with Nov 1 1940 coupon__1953 oti on 146% 52 ~A 330s 41 Interest reduced to 2% ------ 2012 J 3% Ve 2% 175 2 3%, 
46%s ex Nov 1 1947 coupon__--1953 — rast +15 es ~< on _ 4Russian Government 6'28------ 1919 M-S pe au 2% 87 2 3% 
Finland Residential Mtge Eank— DIGS * i ncktibeetnnawoditienae 1921 J-J 2 2 
ie Le ko |: | M-S ar 58 65 ois 52% 63 cite-tiee 
saction (not included in year’s range). - rest. 
Grand Trunk Western Ry 4s____-- 1950 JJ _. 4100 102 _ 100 102% *No par value. a Deferred delivery transac nee). {Bx-distribution, g Bx-stock div. bh Ex- 
4 4 y 4 e Odd-lot transaction (not included in year g 
ee ee ee ae me te = . iP lar ta 1 Under-the-rule transacticn (not included in year’s range). r Transaction for cash 
Guantanamo & Western 6s__-----_ 1958 J-J na 50 52% pas 52% 58 principal. n Under-th 2 Ex-rights, zEx-liquidating dividend, 
Indianapolis Power & Lt 3%s_--.1970 M-N aad 4105%4 -- ote 104% 106 (not included in year’s range). x Ex-dividend. y Ex-rights, ng 
ae og — Sec— s008 ain dias, . sou. ie tFriday’s bid and asked prices; no sales being transacted during current wee 
46%s series C_-———---_.. ~~ ‘ -- a 4 4 A ing traded flat. 
46%as (Dec 1 1941 coup) ———-- 1955 i 49% 49% 3 31% 6 ceaseless 
476 (SCE BW. nnn = ts 149 5 324% 5 . . - ” ern ” cumula- 
pd “cod,” certificates of deposit; “cons,” consolidated; “cum, 
14 ee j-3 = 149 55 2 te 56 sive: eet Stee SPTEET amotgnae: “n-v,” non-voting stock; “vtc,” voting trust certificates; 
41s (July 1941 coupon)-_-_.-- 1952 diles * $48% 51 B 32 55% “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 
Below are the daily closing averages of representative stocks and bonds 0 the-C nt er Industrial Stock Average 
. a 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. ver ou 
Stocks Bonds. (35 Stocks) : 
, 10 10 ya 
30 20 15 Total 10 First Second 10 Total Compiled by National Quotation Bureau, Inc. 
Indus- Rail- Util- 65 Indus- Grade Grade  Util- 40 
Date— trials roads ities Stocks trials Rails Rails ities Bonds Date— Closing Range for 1949 
kg ae —— Closed — _- - —_——-—- - ES ge a Closed High ---- 33.26 Jan 24 
June 20--..---.__ 165.49 43.28 34.05 59.26 101.74 101.77 @ 103.84 07.49 June 20 27.95 eee 27.79 Jun 15 
June 21__-.--.--. 165.71 43.27 34.06 59.30 101.80 101.6" > 103.89 97.42 —* pee 
oo, ee 165.64 42.90 34.25 59.24 101.69 101.55 t 10401 97.40 Jebe 2125s 28.14 
| a 166.77 43.26 34.29 59.59 101.59 101.55 103.99 97.37 June 27...--.------ 28.16 Range for 1948 
Sane’ Fe... -- 166.99 43.25 34.37 59.67 101.63 101.65 104.03 97.39 pS Sa 28.32 High .--. 37.83 Jun 10 
*The averages for the 30 industrial stocks and for the 65 stock compo: iverage, give effect pS eee - 28.39 Low ----- 32.37 Dec 29 : 
to the E. I. duPont de Nemours four-for-one common stoczx split. This changed t!:c divisor for the 
30 Industrials to 9.06 and that for the 65 stocks to 44. 
NOTE—Averages are computed by dividing total prices by the following: Industrials, 9.06; rails, 
13.8; utilities, 15; composite, 44. 
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36 (2780) 
OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDED JUNE 21 
Friday Week’s Ss 
Boston Stock Exchange sTOocKs— gJatt “Hange for Week 
ale ce of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High L ; 
STOCKS— Last Range for Week I . : pe ie. ow High 
Sale Price of Prices Shares Range Since January 1 ony eer rte gp allt ------* 28% 23% 300 23 Jun 27% Jan 
Par Low High Low High Leath & Co common TE, 1034 1144 0 6% ae hii 
! 400 10%, J 
American Agricultural Chemical ---—- - 35% 35% 75 34% Mar 40% Jan Libby McNeil] & Libby common__---_- 7 6% 6% 64s 200 6% Jun "8% Jan 
American Te] & Tel_-------------- 100 138%  ##$138% 139% 2,413 138 §=6Jun 150% Jan Lindsay Lt & Chem common 42 42 42% 100 42 Jun 64% Apr 
Rights —__--_- EET + iA 14 6,167 1 May 133 May 4 
i. Medion. _.....----i--.----- . 26 27 15 22% Jun 38% Feb Marshall Field & Co common-_-___-_- 4 22% 2034 22% 1,300 19% Apr 24 Jan 
pb: 25, 267 25y 7 P Middle West Corp capital______._---- 5 P 14 1% 600 1% J 2% J 
Anaconda Copper ---------------- 50 wn an 3% iS oh om a Miller & Hart Inc common vtc___----1 7M% 7, 1% 700 7p oe 11 — 
Boston & ‘Albany RR__------------- 100 102% 102% 103 260 100% Apr 120 Jan $1 prior preferred_------_--_____ 10 12% 12% 12% 100 12 Apr 14% Jan 
Boston Edison nab ‘ 40% 41% 1,290 40% Jun 43% Mar Modine Mfg common-_-. me, 2142 22 150 21% Apr 25 Jah 
Boston Elevated Railway— Montgomery Ward & Co_______--___* ses 50. 50 100 47% Jun 59 Mar 
a “sk. 15% 15% 376 15% Jun 19% Jan i 
Nationa] Standard common io 26'2 2642 50 25 Jun 31%, J 
Boston & Maine RR North American Car common . 20 2542 25% 150 25 Apr 31 : Jan 
1% prior preferred - 100 31-31% 75 30 «Jun 43 Jan Northwest Bancorp common_-____-_-_* : 23'2 24 250 22% Feb 25% Mar 
8% class B ist preferred stamped_100 & § 90 5 Jun 7 Apr Nunn Bush Shoe common -2% 16% 16% 16% 40 16% Jun 18 Jan 
7% class C 1st preferred stamped_100 . 3% 4 210 34% Jun 6 Jan ; 
10% cl D Ist preferred stamped_100 5% Ye 40 5% Jun 9% Apr pc ice ong emg craggy wo ne ome "4 an a 400 7 Jun 9'2 Jan 
Boston Personal Prop Trust----~.---- . 15% 15% 16 275 i4% Mar 17 4Apr ‘ 50 20 - Jun 23%, Jan 
Peabody Coal Co common __________-_- 5 634 6% 200 6% Jun 9% Jan 
SSS ETE g 43 44% 182 39 Feb 48% May Pennsylvania RR capital --50 14% 14% 14% 400 14% Jun 1734 Jan 
Eastern Mass Street Ry— Potter Co (The) common ; TER, | © 5% 6 150 4% Feb 6 Apr 
i Gaudio its 58 59 20 57 Jun 6842 Jan 
5% eaaead-edfeoment - ; 100 or: 26% 26% 10 26% Jun 39 . Jan | ee rn — Sa a = re 3131 30 31 Feb 33. Jan 
Eastern Steamship Lines Inc_____---* biel 20 20% 540 19% Jan 23 May * nS capitai__________ 2 9 92 100 4 Jun 1153 Jan 
Sears Roebuck & Co capital_______- ss : 3542 36% 500 34 Jun 39%, Jan 
3 RR LINEAR, 62 60% 62% 350 53% Jan 62% Jun 
eee eiosas Corp... “71 = 42.20 42.20 17 42.20 Feb 44.79 Apr Shellmar Prod Corp common______- ae 23 23 200 22 «Apr 28% Jan 
General Electric --_.-.~------------* 24% 34% 35% 1,189 34 = Jun 40% Jan Signode Steel Strap common____-_-__ . 105% 10% 11 150 10% Jun 1358 Apr 
Gillette Safety Razor Co_________--- 2 273% 25% 27% 337 23% Jun 33% Jan Sinclair Oil Corp_---------------___- : 20% 20 «20% 300 19 Jun ‘24 Jan 
EE Lear eae | om 90e 90c 50 t75c Jun 5% Apr 
ee... ipo: 43 44% 504 40 «Jun 56% ‘Jan South Bend Lathe Works capital...5 4 1414 50 14 Jun 21% Jan 
Spiegel Inc common _-___---_----___+ br 75% 7% 400 7 =Jun 10 Mar 
Maine Central RR 5% pfd___.--.--100 an 59 «= 62 93 58 Feb 68% Jun Standard Dredging common ---._ “20 3M 3% 3% 100 2% Jan 4%, Mar ff 
Richiiken a, ‘im 46 46 10 46 Jun 50% Jan 
Sarcgepentt Santee’ anaiti: seaagiees Be sig 9% 9% 100 8% Jan 11% May Standard Oil of Ind capitel_—_------ 25 37% 38% 500 36%, Feb 41% Apr 
ee a le Aaa 5 eos 11% 11% 65 10% Jun 1534 Jan ss poe ree ye a com __--- 4 . Ba 74 150 6% Jun 11% Jan 
i tanaeatoonenseeeee wm | OR OR Ee eel tl ,”)6)UUC<C~«dti‘(‘“ ia ce ‘e & 28% 400 27% Jun 3244 Jan 
New Englend Electric System_------20 8% 8% 9 1,155 8 Jun 10% May 45 
New je Tel & i eamapaniteer” <5 80% 81% 280 79 Apr 87% Jan Texas Co (The)--~-----------_____ 25 51 51% 200 49% Feb 55% May 
Masth Butte Mining....____.___-- 2.50 22¢ 2Ic -32¢ 2,000 2%c Jun 45c Jan Trane Co (The) common___________ 2 20% 20%. 21+. 150 20 May ‘25 «36 Jan 
Northern RR (N H)_....---------100 100 100 100 40 100 Jun 108 Mar 208 South La Salle St Corp__-..-____ ° . 42% 42% 180 42% Jin 4414 Mar 
Union Carbide & Carb capital (new) __* 3612 36% 36% 700 34 Jun 41°54 Jan 
Pennsylvania RR --__--.---------.-- 50 14 14 14% 249 146s Jun 17% Jan ; 
See res 4% 4% 200 4% Jun 7 Feb United Air Lines Inc____--_-_______10 on 11*%2 11% 1 % Jun 1 
Quincy Mining Co_------ 25 . United Light & Rys Co— en ege - ier oa 
ES ee ee SS 13% 13% 65 12% Feb 15% Apr hts ----___- wawnnnnn------ ae 1% 2... 700 17, Jyun 2- Jun 
2 come ene-.4e Webster Inc.___------------ . ‘6g 1412 14% 120 12% Feb 17%e May U 8 Steel comomn (new).--_-----___ : 21% 21% 21% 800 20% Jun" wn 24% May 
STA iso cn ete tindvan codpayenee ao ° 30%, 2942 30% 224 29% Jun 34% Jan : = ~ikh 
Torrington Co -- ‘ “4 7 oy . Westinghouse. Elec: & Mfg com__12¥ ‘22% 22% 100 20% Jun “og. Jan 
Union Twist Drill __-_-.--_--------- 5 Pad 28 439 28% 34 27% Jun 35% Jan Wieboldt Stores Inc. common__--___- =. 1042 10% 100 10% Jun 13. Jan 
Te eR aE Ae: ° 47 45% 47 2,712 x44% Jun 54% Mar Cumulative prior-preferred - es 75 75° 75, 25 74 Feb- 79.2 Apr 
Machinery common__--___ 25 47% 47 47% 275 42% May 52% Jan Wisconsin Bankshares common______* _ 10% 10% 100 10% Jun“ 1076 May. 
a sites " Yates-American. Machine capita] ____5 te 10%, 11 200 10 Jun 13 Jan 
U’'S Rubber Co.-_-___--___-------- _10 es 34% 35 60 un 43% Jan s 
System Inc._._.__---------- * Se 12% 12% 56 12% Feb 14% Apr Untisted: Stecks— ; 
Electric’ Corp_.-.-~- 12% 22% 21% 22% 326 20% May 26% Jan Meer meres £-—- ------...--._- 1 ad 2% 2% 200 2% -Feb 3 . May 
— ———————_—_——S 3 Americau Air: Lines; Inc. __~__. 2 -___= 1 95% 22 9% 2,400 7% Jan 19 Mar 
American Radiater & St San com___* : 11% 11% 400 10 Jun 14%, Jan 
Anaconda. Copper: Mining-- -__- Re Mater 50 ai 264% 26% 300 25% Jun 35. . Jan 
Armco Steel Corp-..__-._--__--._--. 10 2078 20%. 21 200 195% Jun 2678- Jan 
0 A*chison Topeka & Santa Pe_--___- eee a ~ poe 86. May > 103%2 Jaa 
Sales Bethlehem: Steel. common new__.._.-- e 24% 23% 245 1,100 23% Jun 33%8 Jan 
sTOCKsS— Last Range for Week Canadian. Pacific Ry Co 25 10% 11 300 1042 Jun 14% Jan, 
Par Low High Low High Columbia Gas System Inc (The) ° 100 du 
7 “ wg i ke n. 11% Apr 
Acme ae Co ( new)___------- ener» pi rH ee pe Z = ea Jun a —  oggy dspace anaes tinct ; a 1/128 Jun 5/64 May 
Admiral Corp common -----~------ -- “ ‘es 20% May ontinental cm .. “a u ie ' 5% Jun 8%"Jan 
ate, Castings__-_-..--.-- 5 ga : Yq am = = un — Curtiss-Wright --- ---* on 8% 8% 700 7% Jan 9% Apr 
Aetna Ball Bearing common_-_-___-_---- aan un an 
Farrsworth Television & Radio____--~- 1 Sn per sal _ 1 May 7% Jan 
Allied Laboratories common-__-_--__---- ° a 17% 17% 150 17% May 19 Jan “ Electric Co wareate 34% 30% 300 34% Jun 39% Jan 
American Tel & Tel Co capital___-_-_ 100 = 138% 13842 400 138% Jun 150% Jan : Public Utility Corp____-----~ 5 ~ “ b 7k 11% Jan 1442 May. 1 
Armour & Co commor-_--_--------.--- 5 5% 5% 5% 200 5 Jun 7% Jan JGrabam-Paige Motors 1 we 1% 1% 200 1% May 3% Jan 
pe ce : , : oe , a Laclede Gas. Light..........-._------ 4 6% 64% 6% 1,000 4% Jan 77 Apr 
Ss g Co common_-_-_-_------.-- ae ; pr 1% Jan 
Automatic Washer common: _-_--__----3 15% 1% 1% 250 1% Jun 2% Jan Nash-Kelvinator Corp _....-----___-- 5 117 11% 114 300 1034 Jun 15% Jan ' 
So eae 2 =..----...-....-- 3 a 5% 5% 300 5 May 72 Jan New York Central RR capita]_______- ? oa 10 10 100 9%. Jun 13% Jan 
Packard Motor Car__--____--_-__-__ ¢ 35 3%. 35% 800 3% Jun 4% Jan 
Bendis Aviation ..._..-.........--.- 5 dad 28% 28% 100 27 Jun 34% Mar Pan. American Airways Corp__.....2% _ 844 9% 200 8% Jun 1058 Apr 
eee roms Core. bia eS alps er 8 aig + + - 4% Jun 7% Jan Paramount Pictures Inc new com_-_-_-- 1 = 20 20 200 19%, Jun 24% Peb 
Bliss ughlin Inc common. --2% ete Ye 9% 0 9% Jun 14 Jan 
; Pepsi-Cola Co --_--~------~------- 3342 ‘ 9% 10% 900 8% Jan 12 Apr 
Borg (George W) Corp______-------- 10 9% 9% 9% 150 9 Feb 10% Jan Pure Oil Co (The) common_-_-_-___---- s 26% 2542 263% 500 25 Jun 32 Apr 
Brach.& Sons (E J) capitel__-------- ° es 44% 44% 100 40 Mar 49% Jan Radio Corp of America common-_--_-_-_ ° 10% 1042 900 934 Jun 1444 Jan 
Burton-Dixie Corp ___-__-------~- 12% ce 15% 15% 50 13% Jun 17% Feb Radio-Keith-Orpheum —_-_--- ~~ _---- 1 <2 . a FRE 7% Jun 9% Apr 
Butler Bros common_______-.-____- 10 a 6% 6% 100 6% Jun 9% Jan ——- Steel Corp common_____--- ° 18 1734 18% 600 17% Jun 27% Jan 
Ce ee eee 2% a 43 43 200 4% Mar 5% Apr 
Carr-Consol Biscuit common---_------ 1 oe 2% 2% 50 2 Feb 4% Mar : - ten 
Central Ili Secur Corp common_-_-_--_-1 re Ve Ve 50 % Jun 1% Jan Schenley Distillers Corp__...______~_ 134 ig a me ik 2542 Apr 30 «6Jan 
Convertible preferred Ps Sea bd sees 12% 12% 50 11% Jan 14% Feb Socony Vacuum Oil Co Inc_____----- 15 14'2 1442 145% 1,300 14% Jun 17% Jan 
Central & S W common __.---- ae 11% 11 11% 500 10% Jun 12% Apr Deepaare Ge Of MN J_...-..........-25 = ce wi pti 60% Jun 737s Jan 
Standard Steel Spring 1 ‘i S es 12 Jun 1644 Jan 
Chicago Corp common -__-_--~-~-~--- 1 9% 9% 9% 900 9 Feb 11% May : 
fn tng nap ig nso -° ples as tg . Y = ev _ ——— yom 4 common____-____-~_-_ ; 17% 18 300 16% Feb 21% Jan 
“5 ae oS un un unray orp 93%, 9% 300 9% Jun 11% Jan 
j Mil St Paul & Pac v t c_-__* ar 5% 5% 300 5 Jun 7% Apr United Corp —------ ° 3% 3 3% 2,600 2% Jan 31% Apr 
Chicago R I & Pac Ry common____-_ ° 28% 28% 28% 100 26% Jun 30% Mar Wilson & Co common____-.-.--._-_.- ° Z aa a ae 11 Jan 11% Jan 
Towel Co common___-_-__-_-_ ° oi 78 7184 81 66% Jan 80 May 
Chrysler Corp (new) _----__-------- 2% Font 46% 463% 100 45% Jun 57% Jan 
Cities Service Co common____--_____10 ee 435% 43% 300 3936 Feb 46% May m . “ 
Commonwealth Edison common... 25 2534 «25% 25% 3,400 25 Jan 27% Jan Cincinnali Stock Exchange 
onsumers Co 
Cumulative preferred (new)-_._.-_50 se 22 24%, 40 22 Jun 38 Jan , 
Crane Co common_______._.________25 oF 22% 22% 100 22% Jun 31% Jan STOCKS— — — ee 
Dodge Mfg Corp common___________10 534 5% 5% 100 534 Mar 734 Jan ROS Sed .c ee : Sane Range. canary 2 
Doehier-Jarvis Corp _____- soon ce 26% 26% 100 26% Jun 30 Feb Par Low High Low High 
Domestic Credit Corp class reas i ee 3% 3% 400 2% Jan 3% May Lo mea Laundry Machine___. ae 21 21 21% 325 2042 Jun 25% Feb 
SSE AS RSE Ig a A a ional _- 12 12 150 12 Mar 15% Jan 
Eddy Paper Corp (The)_ ed eee “As 47 47 38 46 Jun 95 Jan Beau Brummell ___ ARES ee OE oa 4% 5 170 442 Jun 514 Apr 
Flour oo of nee Sw RTS Ce. = 11*2 “a “a : pd rte -Jun 12% Jan manger weeweg Biol ga LA = 1358 13% 20 12 Jan 14 May 
Four-Wheel Drive Auto _____________ 4% ‘2 ‘ Jun 6 Jan 
Fox (Peter) Brewing common ____-_- 1% 8 8 8 100 6% Jun 9 Apr Champion Paper & Fibre____________ ° 19% 19% 19% 75 18%, Jun 235% Jan 
Cincinnati Gas & Electric common_8%2 29% 2834 29% 390 és Apr 30% May 
General Candy class A_______-___--___ 5 12% 12% 12% 100 10 Jun 14% Jan Cincinnati Street __ TEER IEEE aa 4 4% 578 Jun 7'2 Jan 
p seoeneer ene Cosy common ae ae Bh aaa a a” = 6% Mar Cine & Sub Bell Tel. et cetencearce 6812 68'2 70 134 61% Mar 7642 Jan 
rs Corp common_-_-____ Ve Ve 7 un 62% Feb 
Dow Drug preferred _ a bead 100 100 10 100 Jan 100 Jan 
Gibson Refrigerator Co common___-__1 63% 6% 6% 300 6 Jun 9% Jan at ey te EE ee ee See 10 ai 1634 163 10 15% Jun 1914 Mar 
Gillette Safety Razor common __-______ 27 27 27 100 24% Jun 32% Jan Hatfield-Campbell common ___-__-. “ad sl 6 6 50 6 Jun 10% Jan 
Gossard Co (W H) common-____--___* re 12% 13 100 12% Jun 17 Jan Participating preferred -.._____. 100 60 60 1 60 Jan 6442 May 
Great Lakes Dr & Dk common-_--_--_-- bd 2. 14% 14% 350 14% Jun 15% Jan Rose = Sons 5% preferred________50 7 45% 45% 44 45% Jun 47'2 Jan 
Ne I ica. ecics ecapimsnniien anmnantinte s bea 50 503 10 43% Jan 51% 
Hammond Instrument Co common-_--_-_1 101% 10% 10% 250 8% Mar 11% May z . : er 
Harnischfeger Corp common -__._-__-_ 10 sak 20 20 50 19 Jan 22 Mar Magnavox Co ______ Eee ae TOR. | si 7 7%, 50 7%, Jun 17% Jan 
Heilman (G) Brew Co new cap__--- -1 16% 16% 16% 450 15% Feb 175% May Procter & Gamble_____-_____________ ° 62 61% 62% 526 57% Feb 66% Jan 
Horder’s Inc common ____-_-________- re 13 13 100 13. Jun 17. Jan Wewestnh meme... -8 ik 7} 7% 50 71% Mar 8 Jan 
ee , oe _---------10 812 7% 9% 550 7% Jun 11% Jan Unlisted Stocks— 
ra common______-_100 Pi 2442 24% 100 24 Feb 30% Jan een eee re ‘914 9, 25 "VW Ja 
a. ee Tool common-_* a 14% 14% 300 13, Jun 18% Jan American Rolling MilJ_...___._____ “te 21 20% 21 153 1914 yo 27 a 
Indiana Tod common__----____ 1 -- 2% 2% 200 2% Jun 4% Jan Amsnean Tel & Tel. ............._. 103 =—:139 138% 139 225 138 Jun 150% Jan 











For footnotes see page 44. 
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RANGE FOR WEEK ENDED JUNE 24 | 
Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Chesapeake & Ohio......._..--.-~~ 25 - 30% 3034 50 29% Jun 34% Jan Gar Wood [Incustries common __._-_-- 1 ea 4 4% 205 3% Jun 6% Feb 
Cities Service — -10 433% 424%e 44% 109 37% Feb 4842 May Gemmer Manufacturing class B______-_ 1 ein 8 8 250 8 Mar 9% Jan 
OR 9 RO I ca eee orci cnesentonoenen ° ‘- 265% 265 50 25% Jun 29 Apr CQomepns eeeners = 10 os 54% 545% 646 52% Jun 61% Feb 
Columbia Gas ___ ea on” “ea 9% 10 161 9% Jun 12 Apr Gerity-Michigan Corp ~----~-------- 1 3% 3% 3% 200 3 Jun 5% Jan 
COI I iii nn ia niniccne 1 aa 8 BY, 350 5% Jan 8% May 
Commonweaith & Southern —____-_---__ . nest 342 3% 93 3 Jan 3% May 
Copueraranees ee 1 a 8% 8% 2 7% Jan 10 Apr Hoover Ball & Bearing ~..___-----_ 10 acne 12% 12% 100 12% Jun 19% Jan 
Dayton Power & Light__...._.__..__ 7 28 2742 28% 90 26% Jan 30% May Hoskins Manufacturing ~.._-_-_-~_- 2% 11% 11% 11% 259 11 May 14 Jan 
Federated Department Stores  ____-~_ e 28% 2642 28% 120 24% Mar 28% May Houdaille-Hershey common —____--___ * : i 9% 9% 120 9% Jun 12 Mar 
Howell Electric Motors ____-.________ 1 eds 4% 4% 3,10) 3% Jun 6 Mar 
General Electric nese” 34% 34% 35% 121 34% Jun 39% Jan I Te i 5 ae 3% 3% 200 3 Jan 4 # Apr 
er ee sae 55% 54 55% 147 51% Jun 6254 Feb 
Now Seen -Canwi = =e ae 10 10% 45 10 Jun 13% Jan a ne 1 fn 4% 4% 270 4% Jun 8% Jan 
Ohio Oil _--_- eiatie-oedalagsd-pioerue quiets toa 25 25 25 50 24% Jun 31% Jan King-Seeley common —__._~.-------- 1 16% 16 16% 225 15 Jan 17 Mar 
Pennsylvania RR _-____----_-______ 50 na 14% 14% 16 14 Jun 17% Mar OE RR ci 1 1% 1% 1% 100 1% Feb 1% Apr 
li EEG, oO elk SLA SIS SE ° =a 10 10 5 9%4 Jun 14 Jan eee ee ee Oe 10 a 38% 38% 165 36 Mar 39% May 
a, Sf). 15 si 145, 1454 80 14% Jun 17% Jan Lansing Mamping .........-..2...- 1 Ae. 2% 2% 100 2% Jun 2% Jan 
eR ES ° 18% 18% 185% 123 17% Apr 215, Jan Masco Screw Products ~---_-.--___-_ 1 ints 1% 1% 200 1% Apr l¥ Jan 
... ., > 2 & ics 25 635% 62% 64%, 121 6042 Jun 78 Jan Mammen O88 oe i i 1% 1% 809 95c Feb 2.00 Mar 
Stance. 21 - (Gee. ts 10 ae 21 21% 71 20% Jun 26% Jan Murray Corporation —--.__..----_-_ 10 12 10% 12 575 10% Jun 13% Mar 
Timken Roller Bearing______________-_* ea 385% 39% 100 3854 Jun 43% Mar Packard Moter Car —..............-... . ci 3% 3% 100 3% Jun 4% Jan 
fos | jee ° ea 213, 22 175 205% Jun 24% May Parke, Davis common_______.-_..____ * 28% 28% 28% 792 24% Jan 29 May 
Westinghause Electric ____________ 1242 an 22% 223% 120 205, May 265%, Jan Pfeiffer Brewing common___________-_ * "cri 26 27% 650 18% Jan 27% Jun 
Reo Matters commen .....-........... 1 9% 9% 9% 150 7% May 9% Jun 
River Raisin Paper common__________ 5 eine 5% 5% 200 5% May 64% Jan 
Rudy Manufacturing —-___-- a= 2. Tae 1 1% 1% 1% 1,100 1% Jun 1% May 
Cleveland Stock Exchan e Scotten-Dillon --------------------- OD spe 10% 10% €80 10% Jun 12% Jan 
g Sheller Manufacturing ~__-_.__-_______ 1 EN 11% 11% 15. 11% Jun 14 Jan 
Standard Tube class B common-____-_- 1 2% 2% 2% 100 2% Feb 2% Mar 
Friday Week’s Sales Sugetior ‘Fool & Bis 2... 1 ia 2% 2% 500 2% Jun 2% Jan 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Timken-Detroit Axle ________________ 5 ae 14% 14% 100 14 Jun 18% Jan 
Par Low High Low High Udylite Corporation ~~.--~------~---- 1 is 8% 9 875 8% Jun 10% Mar 
j \y, 1 v ‘ ep AE Sa SS SO 4 Sot 6% 6% 200 6% Feb 6% May 
Akron Brass Manufacturing —--____- 50c 3% 3% 3% 200 3% Jan 3% Feb Va 1 ES 88c 1.00 400 88c Jun 1% Apr 
American Tel & Tel (Un)_-_-----~_ 100 --  8138%a138% 95 138 Jun 150% Jan Wayne Screw Products.___--_-_.____- 1 1% 1 1% 1,109 Muy 1% Jan 
Chesapeake & Ohio RR (Un)-_------- ae 430% 230% 28 29% Jun 34% Jan Woodall Industries --—~------------- 2. -- 0% 9% . Bae 
City Products Corp ___ -* me a265% a265¢e 5 25 Jan 29% Jan ’ 
Cleveland Cliffs Iron $4. 50 ‘pid___- 100 65% 634% 65% 228 63% Jun 16 Jan 
Cleveland Electric Illumin common_-__* a 23934 a39% 33 367% Mar 42%. Jan 
442% preferred —....-~-~- peace sia all2 all2 5 109 Feb 112% Jun 
Cleveland Grephite Bronze (Un)____- 1 L a21% a21% 10 20% Jun 25% Jan Los Angeles Stock Exchange | 
Columbia Gas System --~~..--~---~---_ ° be 10 10 212 9% Jun 12 Apr 
Consolidated Natural Gas (Un)_____ 15 san a39%_ a393, 12 38% Jun 46% Mar ’, 
Week’s Sales " 
Range for Wee 
i 15 oni a45% a45% 50 43 Apr 50% Jan STOCKS— 
duPont (EI) new common (Un).._5  __ 046% 246% 40 43% Jun 47¥2 May Bale Price of Prices Shares Range Since January 1 
Eaton Manufacturing ___._---_____-- 2 = sé a247%, a24% 25 21% Jun 32% Jan Par Low High Low High 
Erie Railroad (Un) on aa a97%% al0% 51 9% Jun 14% Jan Allis-Chalmers Mfg Co (Un) --------. ve suing 27% 27% 250 27% Jan 28% Jan 
American Airlines Inc (Un)------~.. 1 -- 94% 9% 1,755 7 Jan 9% Mar 
General Electric (Un)---_-_______-~ 10 — 34% 35% 45 34% Jun 40 Jan American Power & Light (Un)______- * ws 9% 9% 200 8% Jan 10% Apr 
General Motors common (Un)_-_-~--- 10 s a545% a54% 160 51% Jun 625% Feb ; 
Giaden-Co (Un) ~~. se sak e — a17% al7%, 22 17% Jun 21% Jan American Radiator & St San (Un)-__*® 11% 10% 11% 502 10% Jun 14% Jan 
Cerny Ce FG” as a55 % a55 v% 76 52% Jun 64 Mar American Smelting & Refining (Un)__* me 42 42 184 42 Jun 54 Feb 
American Tel & Tel Co (Un)- _--.100 -— 138% 138% 990 138% Jun 150 «Jan 
Goodyear Tire & Rubber common__-_-_* ws 3634 3634 156 34 Jun 455, Jan 
Gray ,Drug Stores _-____- aeiey a 10 10 10 170 10 Jun 144% Jan American Viscose Corp (Un)_-__-_-_ 14 a56% 254% 056% 165 54% Mar 57% Feb - 
Greif Bros Cooperage class A_-______* -- 11% 11% 50 9%4 Mar 13. Jan American Woolen Co (Un)_~-~--~--- ° 26 25% 26% 450 23 Jun 37% Jan 
Anaconda Copper — Co (Un)-_-30 26/2 26% 26% 558 25% Jun 35% Jan 
Halle Bros _preferred_-__..__-_1____50 37 37 37 95 37 Jun 46 Jan Armco Steel Corp (Un) _--------__- 10 ot 20% 21 290 20% Jun 27% Jan 
Industrial Rayon (Un)_--__-_--_--~__ 1 = a37 a37% 110 33% Mar 4134 Jan 
Kelley Island Lime & Trans__._~-.-~--- 4 — 12% 12% 377 11% Jan 14 May Armour & Co (Ill) (Un)____----_--- i 5% 5% 130 5 Jun 7% Jan 
McKee (A G) class B_ bac diovan Re 26% 27 53 26% Jun 33 Jan Atchisou Top & Santa Fe Ry (Un)-_ i00 -- 982% 2837s 79 90 «Mar 95 %2 Mar 
Medusa Portland Cement _--____-____ 4 al 33 33 105 33. Jun 37 Mar Avco Manufacturing Corp (Un)_____- 3 ae 5% 5%; 310 5% Jun 7% Jan 
Metropolitan Brick Inc __.___.-__-__-_4 3% 3% 3% 400 3% Jun 43, Jan 
Baldwin Locomotive Works (Un) ~_---- 13 bite 9 9 365 8% Jun 12 Apr 
National-Acme —_.<_-_.-_._-- = 1 Bae al8%_ al8% 68 17% Jun 23% Apr Baltims>re & Ohio RR (Un) _.---__ 100 z. 8% 8% 100 7% Jun 10% Jan 
Netional- ile & Mig™_... ..__-.._=--__- 1 _ 3%: 3% 200 3% Apr 4% Jan Bandini Petroleum Company________- 1 S52 2.75 2.80 400 280 Apr 4% Apr 
Gi: -Beeee Claes Bo el: ° ae 3342 3342 100 32¥%2 Jun 4034 Mar Barker Bros Corp common____--_-_ 10 aa 15% 15% 178 15% Jun 21 Jan 
Co ERE age A ia a2934 a29%% * 30 2742 Jan 33. May 
Caen ee Ar i a re eek a a25%% a25%, 50 234% Jun 33% Jan Barnhart-Morrow Consolidated —___-_ 1 25c 25c 45c 10,200 25c Jun 75sec Jan 
. ot. REESE - ae ~ Barnsdall Oil Co (Un)_ --..------_- 5 043% a41% 044% 120 40 Jun 47% Jan 
ennsylvania n)---..-------- _— 8 4 5 14% Jun 17% Jan A . Q 
Radio Corp of America+(Un)__-____- ° pie a10%¥2.a10'2. 50 9% Jun 14% Jan Basin Oil Co-: a 20c 11% 11% 11% 295 ive ~~ eh Jan 
Republic Steel (Un). ......-.___--_- id ite al8%@ al8% 5 17 Jun 27% Jan Bendix Aviation Corp (Un)---~~ 33 ¥%ec -- a27% 026% 20 Ya : n Ay _—4 > 
Bishimen Bree 265. ® Ee 38% 3812 15 37 Jun 43% Mar Bendix Home Appliances Inc____---~- 5 sinks 8% 8% 215 7 pr 8% Ju 
%, 1 u% : 
Standard Oil of — common_-__-_-_-_- 10 ad a20% a21%4 210 20 Jun 2642 Jan Bethlenem Stecl Corp (Un) _--------- e Mh 2414 24% 424 7% a = Fo 
Thompson Products Inc _-__________- GRP a345% 23454 50 34% Jun 45% Jan Blue Diamond Corp_-----~---------- 2 _- > 5% ee 3% yoo PY a cae 
Union Carbide & Carbon_____.._-____ ’ ae 236% 436" 120 33% Jun 42 Jan Bolsa Chica Oil Corp_ oe 1 7% 7% 8% 3,330 
U S Steel new common (Un)-_----_--__ * - a21% a21% 75 20% Jun 24% Ma ; in 
Van Dorn*Iron Works =. __-----____ ‘ 6% 6% 6% 160 6% Jun 9 Jan Borg-Warner Corp (Um) -------.---- 5 ~~ a44Y¥e addy 22 eye ante: ten 
World - Publishing —-..--______.____- . 7 7 7 140 7, Jun 12 Feb Broativey <a Store “ 7 a a po 1% _ 9% Apr 
t ne a 73 /c u rs) DB) neccccncncceccnronces -- - 7 : 
Youngstown Sheet & Tube__---___ a56  a57%%4 40 53% Jun 74 Jan ety BS Sogeeremnnpne ear cit © 920% 220% a21 200 24 Apr 24 «Apr 
i 7 
4 California Packing Corp —_.-~....---- + -- 031% a31% 47 32% May 32% May 
= —=— Canadian Pacific Ry Ge. (00) .42---- 25 all% 210% al1l%s 95 10% Jun 14% Jan 
Caterpillar Tractor Co (new) (Un)-__* cau 28 2 28 ve 170 28 Jun 28% Jun 
Certain-teed Products Corp---------- 1 pi a9% ad% 30 10 May 13% Jan 
| Chrysler Corp ---..----.----------- 25 -- 46% 46% 641 44% Jun 56% Jan 
WATLIN G, LERCHEN & Co. Cities Service Co (Un)_--------.---- 10 -- 43% 43% 176 = 38a -Peb 48 word 
Colorado Fuel & Iron Corp common-_-__*® -- a13%2 a13% 29 12% Jun 19 an 
mpameve Columbia Gas System Inc (Un)_------ ° -- 10% 10% 335 10 Jun Ai} Ape 
New York Stock Exchange » New York Curb Exchange Commercial Solvents Corp (Un) _----- * al4% al4 alts 73 15 (Agr 17% Apr 
Detroit Stock Exchange ‘ »Chicago Stock Exchange Commonwealth Edison Co (Un)_-.--- 25 a25% 025% 025% 103 25% Jan 26% Jan 
ildi Commonwealth & Sou Corp (Um)---* 3% 3% 3% 1,680 ] Jan 3% May 
Ford Building DETROIT Cons Chollar Gould & Sav Mng___-1 __ 1.30 a1.30 10 1.15 Jun 1.80 Apr 
Telephone: WOodwatd .2-5525 n of N ¥Y (Un)_* __ a21% a22% 215 21% Mar 23. = =Apr } 
3 Consataaned er al Corp_._----1 14% 12 14% 1,910 6% Jan 14% May 
— Consolidated Liquidating Corp ~-_---~- ° 9% 9% 9% 831 t7% Mag gr ‘ae 
Consolidated Vultee Aircraft (Un)----1 nl 9 9% 500 8% Jun 1 pr 
4 Creameries of America Inc_------~~~-~ 1 9% 9% 9%% 335 8% Feb 10% Jun 
Detroit Stock Exchange ne hea To, ga’ ge gy ee a 
Curtis Publishing Co (Un)_---------- bd 5% 5 Ye 52 350 5 Web pam ae 
% Curtiss-Wright Corp common (Un)--* ate 8% B42 610 1% Jan ’ 
STOCKS— ee” ‘Tonge sen tux a ee ee 1 ~~ 919% a19% 50 21 May 23. Feb 
gale? Price of es Shares Range Since January 1 Doernbecher Manufacturing Co-.---- ry 3% 3% 3% 109 3% Jun 3% Jun 
Par Low , High. Low High Douglas Aircraft Co Inc__-----.----- * a58%  a57% 458% 75 50% Peb 58 %2 a 
NS ii cas 1 ae 3Ye* 3% 100 2% Feb 3% Jun Dresser Industries Inc .----------- 50c - 18% 18% 500 18% Jun 21% Jan 
Bless Sense. - 2 1 =a 55% 5% 100 5% Feb 6% Ma ; 
American Metal Products ___________ Tine: 1% 7% 134 7M Jun 10% Jan Electrical Products Corp ~------------ 4 -- 12% 12% oop ag 4 tte Jan 
Baseh-Mblaren <2... 1 aa 91¢ 9lc 100 91c Jun 1% Jan Electric Bond & Share Co (Un)_----- 5 - 13% 13% 0 Se bps — 
; Electric Power & Light Corp (Un)--* -- a25% a25% 120 21% n 4 y 
Consolidated Paper common_________ 10 “—_ 18 18 200 18 Apr 20% Jan 
Consumers Power common __________ © 34 34 - 34 365 32% Jan 35 Ye May Emsco Derrick & Equip Co____------- 5 -— W% 11% 119 hag — yg yo 
Detroit & Cleveland Navigation______ 5 a 4% 4% 200 4% Jun 5% Jan Exeter Oil Co Ltd class A_---------- 1 42c 42c 43 = 4 7 — Wy Jan 
Detselt Weise: 205-4... 20 21% 21% -21% 3,668 20% Jan 22% Apr F A R Liquidating Corp__---.------- 1 a i! nit 130 7 aoe mei 8 
Fitzsimmons Stores Ltd class A_----- 1 1%. 7 7% 100 Vig y 8 
Cetroit-Michigan Stove common_____1 6Y% 6% 6% 225 6 Jun 9% Jan 7 
Detroit Steel Corp _..----__________ SHIT 15% 16 606 15% Jun 2434 Jan General Electric Co (Un)--------- A on 3535 33) eae pt gen 
Ex-Cell-O Corporation --.__.....____3 ae 41 41 115 41 Jun 41 Jun General Foods Corp (Un)--..---._° -— alk a42 "2 oa 52% J 6244 Feb 
General Motors Corp common---_-_ 10 pe 54% 54 '2 893 can 13% Ma 
Federal Mogul --------___._________ 5 od 15¥e 15'% 140 15% Jun 17% Apr General Public Util Corp (Un)_--__ —S 12% $$$&%12% 12% 100 11% Jap y 
Federal Motor Truck ______________ . 3% 3% 3% 100 3% Jun 6% Jan 4 r a 
Frankenmuth Brewing --____________ 1 wl 247 2% 100 2% Jun 3% Apr Gocdrich (B F) Co (Un)___--------- > -- 256% 057% a ae 39% Feb 
CE” UAE ISS, ga RE Seo SNS 1 60c 60c. 65c 900 50c Jan 95c Mar Great Northern Ry pfd (Un) ------ . -- 234% tye 1.100 0% Peb 11% Apr : : 
Fruehauf Trailer --______ eS CSS a 17% 17% 150 17% Jun 20% Jan Greyhound Corp (Un)_------------ anil - iU*% 11% , 10% pr. ; 
\ ; 
For footnotes see page 44. »@ é 
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i OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDED JUNE 24 
Friday Week's Sales H H 4 
sTOCKS— Last Range for Week Ph p a- ti g 
Sale Price of Prices Shares Range Since January 1 I a e i 4 more oc XC an e 
(ea iat C } 
Par . Low Hig . Low sigh Friday Week's Sales 
Hancock Oil Co of Calif class A . -- £102%4 a103 _20 100. Feb 119 May STOCKS—. Last Range for Week 
CE _ B) 8% 8 “4 : 900 3% Juno 9% Jan Sale Price of Prices Shares Range Since January 1 
Holiy Development Co-----.---.-----1 1.70 1.80 1,900 1.70 Jun 4% Jan Par Low High Low High 
Hunt Foods Inc wig 6.6534 97% 97% 165 82 Feb 11% Jan American Stores — * 23%» 25 1.969 21% Jan 26 May 
or « e D BE, 2, Ge. Bl er necnsmeeren 100 139 138% 1292 1,801 138 Jun 15054 Jan 
Illinois Central RR Co (Un)------- 100 : 25 25 165 22% Feb 29% Jan ‘ . B ve ! 30 : . 
Imperial Development Geo Ltd.....20c 4c 4c 4c 2.000 2c Jan 9c May Arundel Corporat ton __-------------- , 12% ore 13%4 710 11 “8 Jun 1442 Jan 
ae y 5! 15 17 3,525 7% Feb 172 May — , oil : ; ‘ : 
Sntetocest Petroicum Corp. ook a aa ae 1009 95¢ Jun 1.50 Mai Baldwin Locomotive Werks-—-.—--. 13 92 «8 9 es Fee 12% Jan 
International Tel & Tel Corp (Un)__-® F 8 8% 375 8 Jun 1l Apr Baltimore Transit Co com v t ¢ , 2% 2% 2% 134 1%4 Jun 3.25 Jan 
5 4 910 ’ ” Budd Company ___---- ee ° 71% 7% 7% 20 7% Jun 9% Jan 
SeteemePeager Corp ..._.—........... 1 4% 4! 4%4 1,210 4% Jun 9 Jan woul ’ , bs <2 Me = ~ . 
Kennecott Copper Corp (Un)___----- . a44 a42% 244% 330 43 May 56% Jan Chrysler Corp --------.---------- 2% 46% 45'2 467%. 671 442 Jun 57%4 Jan 
Kern County gg 5 39 39% 816 39 Jun 46% Jan Curtis Publishing Co e 534 53, 534 549 47. Jun 75, Jan 
iS M1isning _ . . ‘ « “ I ‘ c 
i . _ ne ” 1 Davison Chemical Corp _- ae 1 17%, 1758 50 16% Mar 19%, May 
6d ( é 220% a207% { 2¢ Jur 6 t : M. be. t. ad 2 
Listy aactwell & Libby (Un) - ars = me yi 250 6% Jun att oe Delaware Power & Light com 13} 19% 18% 19% 494 16% Jan 20 May 
Lincoln Petroleum Co._------------10¢ IT¥2c «1.06 1,000 95¢ Jun 1.45 Jan Electric Storage Battery__ — 37 Ve 36% 37% 242 347% Jun 51% Jan 
3 73 7% 21 55¢ 1 r r 
cg Fig ~-—lhpdeaammaneanaaanmen Batdae fae see -— foo ai wee General Motors Corp__------------- 10 55% 53% 55% 1,690 51% Jun 6254 Feb 
es er etme taal * jo hat tae t thers — Je G 3} 5 1 r 73 ar 
tas"angees Bio Hotel >--"“g aos “ul a0 aoe Fina van | SUmBR Bomttee oe ae eee ga Ta a 
s stment : ae aa i 29° 11 290 J 299 Jun ‘ 
Mascot Olt Co sa = re 15 225 asc Feb . 10 Maz tata sae Power & Light ; ~ 30 un (, Jan 
ahhi (Tin } "31% a3 r/ Z ¢ ennroad Corp ______ ae ALES : ver 758 532 6% Jan 814 May 
McKesson & Robbins Inc (Un --18 asi% & . * * Pennsylvania Power & Light--___-_-* 17%, 17% 18% 2,268 17% Jan 20. May 
Menasco Manufacturing Co-_-------- 1 - 14 1% 549 1% Jun 2% Jan 2 eS = 
Monogram Pictures Corp ——< sical 2Y, 2' 100 ou Jan 3 Feb Pennsyl: fania RR --- — _50 14% 14 4 14% 4,743 14 Jun 1773 Jan 
Montgomery Ward & Co Inc (Un)__-® 43% 48% 479 48%, Jun 59 Mat Pennsylvania Salt Mfg common_____10 35 34%, 35% 353 32%@ Jun A i dae sont 
Penn Water & Power Co com-__._-- e - 34% 34% 205 33 Aor 36% Apr 
National City Lines Inc- Ee | ete a6¥2 ab 54 6% Feb 7¥%4 Mar ; a ee - “ : . 
National Distillers Prod Corp (Un)___* i 18% 18% 502 17% Jun 19 Mar ee Senos. ay — = ty = beg bo oo =" - pot yond 
¢ ab Y, 6 2 ( a ( Fel bs Vv preference coi ee ape eee 234 23% 238% 5 3 ir 2 4 
National Mallinson Fabrics Corp 1 - Ab/2 an/2 25 10 Feb 10 4 Philco Corp commen___________-___-3 26 Me 2534 265% 303 25 Jun 4034 Jan 
ew York Central RR (Un) ---------- ° i a9% al03 165 9% Jun 13% Jan nt 4 ? ’ 
el idan Aiden tas (Ga).3 ’ 91, giz 405 BY, py 11u ye Puklic Service El & Gas common___ * 21% 21% 217% 605 20 Jan 23 4 Apr 
North American Co (Un)________ 10 a17%2 al7'% 80 16% Jan 19% May $1.40 div preference common______ 26% 25% 26% 513 25% Jun 28%2 Feb 
Northern Pacific Ry Co (Un)_----_100 a13% a13% 50 12% Jun 17. Jan Reading Co common------_-_--____- 50 -- 18% 18% 10 ‘7 Jun 23% Jan 
t afh5> ab% ¢ ly, é 
Northrop Aircraft Inc_..------------ 4 ab% ab% 59 6 May 11% Jan Scoit Paper common________________ * 53% 515% 53% 77 46% Jan 55% May 
Occidental Petroleum Corp ----------1 28c 30c 500 25c Feb 4l1c Mar Sun Oil Co-------___.---------.__- ” 58% 5573 58% 370 52 Feb 60% Apr 
I 1 1.65 1.65 1.70 400 1.60 Jun 2.65 Jan ; : ; 
ia ia ia eee: s aD% a24% a25! 93 25% F 3 . United Corp si sdisiinllidie cadmas ania ah tpiiindbiaptiniinais 1 314 273 3%, 568 2% Jan 3% Apr 
Ohio Oil Co (Un)---------- a25 824% 826% S o% Feb 33% Jan United Gas Improvement________ 13'42 187% 187%, 1952 1,199 18% Feb 22 Apr 
Pacific Pinance Corp of Calif......10 " 1834 18% 100 18% Mar 20% May Westmoreland Ine - 10 2073 207% 3 204 Mar 22% Jun 
Pacific Gas & Elec common_________ 25 31 3074 31% 1,318 30% Jan 33% Feb Westmoreland Coal ~--------_------20 -- 27% 27% 60 2744 Jun 372 Jan 
Sy | as eae -- a33% 2335 15 32% Apr 35% Jan . 
5%2% preferred _____________- .-25 -- 30% 30% 16 303% Feb 32% Jan BONDS 
5% red preferred______-_.---- .-25 272 27% oe 262 Apr 28% Jan Baltimore Transit Co 4s_--_.__.___.1975 —_ 41 41 $1,000 37% Apr 54% Feb 
Paeitiw taseues Corp —--...-.......-. * 250% aSe 4 a50%4 293 50% Jun 53% Apr — was 
Packard Motor Car Co (Un)-_------~-. bd aa 3% 35% 1109 3% Jun 4% Jan 
Pan American Airways Corp (Un)_.2% ; 9 9% 235 8% Jan 10% Apr 
Paramount Pictures Inc (Un)_--.---_- 1 20! 19% 20% 570 195% Jun 24 Jan 
Pennsylvania RR Co (Un)-__-------- 50 be 1433 14% 179 14% Jun 174% Jan 4 
fuul-Gda Co (0n)-.........- 33isc 9% :10% 410 8 Jan 12 Apr Pittsburgh Stock Exchange 
Phelps Dodge Corp (Un) ~_--------- 25 a39% a3955 a39% 15 39% May 53 Jan 
Puget Sound Pulp & Timber Co_____- . all% all% 50 1242 May 20% Jan Friday Week's Sales 
Pullman Incorporated (Un) _..-..---- . _. 431% a31% 55 32% Feb 36% May STOCKS— Last Range for Week 
Pame- Gil Ce (Un)......-...... aa -- 225% 425% 163 25% Jun 32 Apr Sale Price of Prices Shares Range Since January 1 
Radio Corp of America (Un)_----_--- . __ 10% 10% 1,270 9% Jun 14 Jan Par Low High Low High 
Radio-Keith-Orpheum Corp (Un)____- 1 1%, 1% 73% 500 7s gun 9 Apr Allegheny Ludlum Steel_........._.. ° 18% 1734 18% 95 7% Jun 26% Jan 
Republic Petroleum Co... ---_~ icntidhints 1 as 4%. 4%, 6,550 4% Jun 6 Mar 
Blaw-Knox Co —.- __.-- tapidideeibainadiin bd _ 115%, 12 191 11 Jun 147%, Mar 
Republic Pictures Corp (Un) ___.-_~-- 50c ii a2% a2% 34 2% Jan 3% May ; 
Republic Steel Corp (Un)_---___--___ ° . 18 18'% 457 17% Jun 27% Jan Columbia Gas System___-_--_ iawn” one 10 10% 181 9% Jun 12% Apr 
Bere Ct © GON COs dace ones cccne 1 45% 4% 5% 3,821 2% Jun 5% Jan 
Duquesne Brewing ____-_____________ 5 — 834 8% 383 8% Jun 10 Jan 
Pe See BO Skene 8.00 ‘ 4% 4% 250 4% Jun 5% Apr ; : 
Rheem Mfg Co ___------- A SA gaee _ @14% al4% 57 19% Jan 19% Jan Fort Pitt Brewing____-_ piieewadact 9% 9 9% 350 8% May 10% Jan 
ne 1 al 50c 55c 2,700 50c Jun 72¥%ec Mar 
Richfield Oil Corp common_-__.--_--.- bd 34! 332 34% 2,370 25 Jan 338% May Harbison Walker Refractories com___* has 1874 19% 105 18%4 Jun 23% Jan 
y 5 K l, 3 ‘ 
Ryan Aeronautical Company___.----- 1 45 4% 4% 900 4¥%2 Jun 6% Jan Oe Da eae 10 21 203% 21% 161 20% Jun 24% May 
Schenley Industries tac (On) 178 «==. a24024% = 7322, Jun 27% Jan Mackintosh-Hemphill -.......--5  -. 6% «6% «= 30, 6% Jun 8% Jan 
Sesboard Finance Co__...--....-..-- 1 27° 17% 17% 125 16% Jan 19% Mar Pittsburgh Brewing common ‘ ¢ 21% 2M 2% 109 2% Apr 42 Jan 
. ——? , Piztesuren Piate Gilass.............. 10 31% 29'%2 31% 91 23% Jun ¥e Jan 
Geers Moeemek &@ Coe............_.._ 4 363 3538 36% 690 34% Feb 39% Jan fee a ae ‘ s pA pe 2 
Shell Union Oil Corp -----__----__- 15 _ 231% 032% 106 31% Feb 38% Jan Pitts Screw é& Bolt Corp---------.._* 7 100 7 «(Jun 8% Jan 
Sierra Trading Corp ~srown———-—2~- 256 3 5e¢ 5c 1,000 5e Jun 10c Feb ies ; o . 
Signal Oil & Gas Co class A_________ - 27% 27% 100 20% Feb 238% Jun Renner Co -------.-_-- 1 55¢ S5e = S5e 3000 Se Jan esc Jan 
—_ San Toy Mining c : 1 — 8c 8c 1,090 6c Feb 16c Mar 
ieee Ge ~Cerp..i_............. * 205% 20% 203% 731 18% Jun 24 Apr » a — oe + 
Socony-Vacuum Oil Co Inc (Un)-_-___ 15 ams 144% 14% 854 14% Jun 17% Jan Standard Steel Spring -----------_-1 si . 12% 12% ae 12% Jun 16% Jan 
, Vanadium Alloys Steel __._______ Ee. 27! 27%, 27% 25 27% Jun 34%4 Feb 
7 3 1 ¢ 
ees a Co Ltd oma * 30% a’ + ag ie = pte Fob Westinghouse Air Brake_______ se * 2434 245, 253%, 306 21% Jun 347%, Jan 
4.56% preferred _______....------25 28% 28% 28% 600 28% Mar 29% May Westinghouse Electric Corp._._——- 12.50 22° 22% 22% ip ON Sen 26% Jan 
3% preteens oS ae = = . — a 26 v2 Mar 29 Jan [a = —_=—— - 
5 bb 25 % "3 8 77 23% Apr 26% Mar 
a poate fe he Di endtecinicadenil e a35% a35 a355% 189 325, Jun 49’ Jan 
uthern Railway Company a ° -- a27% a28% 160 27% Jun 37% Feb @ 
Standard Brands Inc (Un) ___----____ bd e. 18% 18'2 276 17% Apr 21% Jan Si Lo t E h 
. Louis Stock Exchange 
bone mam: SS Sas 58% 57% 58% 1,134 56% Jun 67% Jan 
andar o (Ind) ee " a3742 a37% 123 37% Feb 41% Apr , 
Standard Oil Co (N J) (Un)_-__----- 25 635% 62% a641% 363 63 Jun 72% Jan evecnt.. — (Oa 
Studebaker Corporation (Un)_--.-.__- 1 mia 17%, 18% 670 16% Feb 21% Jan Gale Price of vetoes Shares ‘Bangs Since Seaman 2 
Eunray Oil Corp common__-_____--__ 1 9% 9% 9% 663 9% Jun 11% Jan Par Low High Low High 
4%2% preferred class B__.______ 25 17% 17) 17% 700 17% Jun 19%, Jan American Investment common______-_ 1 161% 16% 16% 100 16 Feb 1734 May 
eee a CO (Ub)..................... 25 _. a2854 a28% 166 28% Jan 30 Feb American Tel & Tel (Un) __---____ 100 138% 138% 139 281 138% Jun 1505, Jan 
Texas Company (Un) ~-.---------__ 25 om 5014 50% 262 49 Feb 55% May Bank Bldg & Equipment common____3 9 9 9 10 9 Jun 994 May 
oo ~~ oe ig otra * -- 958% a58% 50 53. Feb 64 Mar 
xtron Incorporated -.-_...__.__ Cc a a8% a8% 50 85% May 11 Jan Clinton Industries common __________ | pee 24% 25% 83 247%, Jun 3012 Jan 
Preterred ..........-~..---.......° i al4 al4 50 14% Feb 15%4 Jan Coca-Cola Bottling common_________ 1 aa 225, 225% 100 225, Jun 25%2 Feb 
Tidewater Assoc Oil Co (Un) __-___ 10 wks 20% 20% 760 19% Jun 25% Jan Falstaff Brew common____.___.___-- 1 asl 238% 293% 2138 23% Feb 323% May 
General Electric common (Un)__---_ * 34% 34% 35% 160 34% Jun 40% Jan 
Transamerica Corporation -.....-.__ 2 a 10% 11% 4,457 10 Jan 12 Mar 
Trancontinental & Western Air__.____ 5 13% 13% 13% 194 1042 Feb 13%, Jun General Motors common (Un)-__--- 10 55% 5444 55% 260 52% Jun 6253 Feb 
Tri-Continental Corp (Un)_---______ 1 a 7 q 100 6% Feb 7¥2 Jan Griesedieck-Western Brewing  _______ 2 23 23 24 584 19% Jan 25 May 
Twentieth Century-Fox Film (Un)___* oats 23 23 290 20 Mar 24 May Huttig S & D common_______________ 5 ea 23% 23% 25 3 Jun 39% Feb 
Hydraulic P Brick common__________ 1 ae 232 2% 100 1% Jan 2% Mar 
Union Carbide & Carbon Corp (Un) __ ma 36% 36Y. ‘444 35% Jun 41% Jan 5 3 
Union Oil of California common. 25 273 263% 2734 1,342 25 : Jun 3134 Mar <i 0g Mata ena eee naam i = = ” 1" = - 7. er 
Genes A Preterrea..............____ xs 943, 943% 15 94 Jan 96 Mar International Shoe common_______-___* — 413, 415% 238 40% Jan 44%, Jan 
4 iid: . Laclede-Christy common --_--------- 5 ai 10% 10% 190 10 Jun 14 Mar 
wee py By Py cocheandpeowoanel " a78% “a “= ps bs tg ~~ > - Laclede Gas common__-_--._-....____ 4 642 6 6'2 780 5 Jan 7 May 
7 = aie /4 a ol’ un 62 pr 
United Air Lines Inc (Un)_________ 10 123% 12 12% 210 11 Jun 14 Mar Laclede Steel common ______ a = 3 23% €0 23 Jun 34 Jan 
ES ae 1 me a3 a3 25 2% Jan 3% May Landis Machine common _-_____-____25 on 22 22 5 22 Jun 22 Jun 
Meyer Blanke common ___________ > * ha 15% 15% 10 1542 Jun 18 Jan 
United States Rubber Co (Un)-_--___ 19 2 35% 35% 220 35% Jun 39%2 Feb Midwest Piping & Supply common____* as 19% 19% 150 19% Jun 2214 May 
Galvesell Genselikied Dare were = 21% Pe .5 yo ft a ese 7 Missouri Portland Cement  ________ 25 - 174% 17% 25 16 Jun 13 Jun 
e idawude 1 4 4212 3% ; e 4 Jun 
j North American com (Un)_-----.-__ 10 ras 1758 175 25 15% Jan 19% Apr 
Van de Kamp’s (H D) Bakeries______ sd os 11% 11% 210 10% Mar 11% Jun , 9 » thee 
Warner Bros Pictures Inc (Un)-_---___ 5 1% 11% 11% 350 9% Feb 1242 May St Louis Public Service class A_____ 50c ai, 4 412 250 3% Jun 5% Jan 
Western Air Lines Inc.............__ 1 ae 6% 6% 210 5% Feb 7% Apr Sears Roebuck & Co (Un) -.._..____ ° 3658 35% 3672 310 34 Jun 39% Jan 
Western Union Tel Cu (Un)-----_....© a14% a14% al4%% 158 13% May 1454 Mar Sterling Aluminum common__________ 1 ont 10% 1012 115 10 May 15 Jan 
Westinghouse Elec Corp (Un)-.-.-...© a22%4 a22% a22% 257 21% Jun 26% Jan Stix-Baer & Fuller common__________ 5 oa 12% 13 877 12% May 1334 Mar 
Woolworth (PF W) Co (Un)-----.._- 10 -- 246% a47¥% 112 45% Mar 47% Jan Wagner Electric common___.....___ 15 35 3 35 44 33% Jun 45 Jan 
Por footnotes see page 44. 
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OTHER STOCK EXCHANGES 
H RANGE FOR WEEK ENDED JUNE 24 
’ Friday Week’s Sales 
an Francisco Stock Exchange sTOCKS— Last Ramee, for Week 
Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
STOCKS— Last Range for Week Macy & Co (R H) common-_-_-_--_---- * Po 28 28 180 28 «Jun 31% May 
. Sale Price of Prices Shares Range Since January 1 cs menenieniial 1 5% 5% 7% 288 5% Jun 18 Jan 
Par Low High Low High Martin Co (Glenn) ~---~~------------ 1 ab Ye a8 abSle 75 74% Jun 17% Apr 
alacke Juneau Gold Min Co________ 10 2% 2, 2% 330 2% Apr 3% Apr Matson Navigation Co (Un)--------- ' 15 15 15 970 11% Feb 17% Apr 
ee Ce OD oo eee 2 5 
pee Cp <ue : -- 83% 83% 50 2% Feb 3 May Menssco Mig Co ———-————------—- ail -- 1,35 1.75 1001.35 Jun 2.10 Jan 
American Airlines Inc (Un)___-____- 1 914 9% 91% 045 7 Jan 10 Mar indanao Mother © Mines.._—-- —- ; pC 2c Jan 35¢ Jan 
" Y ¢ 4 e y 3 f Rh: a eee 1 a 1 16 ,20 
American Factors Ltd (Un)_---__-- 2 15 15 15% 310 15 Jun 22 Jan Bi , hy = (Un) __---- ° a 04046 aso bis +74 = = at -_ 
Amer Raciator & Stan San (Un)__--* __ al10% all% 55 10% Jun 14% Jan Morrison-Knudsen Co --~~--~------- 10 19% 19%4 19% 785 19% Mar 22% Apr 
American Smelting & Refining (Un)-_-_* 43 a424¢ a43 51 45% Apr 5342 Feb Nash-Kelvinator Corp (Un) _--------- 5 2 11% 12 510 10% Jun 15% Jan 
American Tel & Tel Co (Un)-_---- 100 139 a138%4a1393 761 13856 Jun 14934 Jan National Auto Fibres --------------- 1 sane 98 «69% 110 9% Jun 11 Jan 
American Viscose Corp com (Un)__--14 "24% a24%e 25 51. May 61% Jan Nationa] City Lines ----------------- 1 ~~ 6% 6% 100 6% Jun 7% Mar 
i National Distillers Prod (Un) -------- sa = 18 18 255 17% Feb 19% Mar 
aaanenae eeeae’ ennile Oai OE 50 at me. oan. pod Hn _ bbs, — National Linen Service Corp____------ 2 — 6a 6% 250 534 Mar 6% Jan 
> ales 7 ee i rn 10% 10 10% 450 10 Jun 11% Apr 
Anglo California National Bank_-_-_- 20 . 29 29 291 28% Jan 31% Mar * 1 3 
enneee Meatbar Ss Seats A (Un)__-* ; 838 «838 100 642 Jan 9% May Me ees Bay ni eee 10 ne a7 al?% 750 17% Feb 19 ¥ May 
2 ' ( ( 51 51 % Jean $F Smee Samewe Sums WY AWE) ee ee ees we ’ q > 
ures oe ene aon ee - oe 5% 419 5 Jun 7% Jan North American Invest 6% pfd_---100 re 7% 6 24 #76 Jun #2% Jan 
Atok Big Wedge Mining Co. ______ 10P 2 2c 22¢ 153 22c Jun 32c Mar 5'2% preferred —---——__-__--___- 100 72 ie 30 70, Mar 76, dan 
I Beit tsinccecargnniennet 5 220% a2] % 49 20% Mar 20% Mar Northern Pacific Ry (Un)--------- 100 al3% a13% al3% 151 15% Feb 15% Feb 
BVGG Bee Cele AG) 225-2 3 58 She 5 328 5 Jun 742 Jan Oahu Sugar Co Ltd (Un)___________- 20 -_ 9 9 84 9 May 14 Jan 
Baldwin Locomotive (Un)__--------- 13 __- 98% a8% 91 9 Jun 11% Apr Occidental Petroleum Corp_-------- 1 -- 28c 6 28¢ 300 23c Feb 4lc Mar 
Bank of California NM A.._..-. sl 260 260 261 10 260 Jun 355 Jan Oceanic Oil Co SS Sa 1 1.70 1.75 300 1.60 Jun 2.65 Jan 
; sini ae ; Ohio Gu Ge (an)..--..-..........2. >. * - -% 26h 15 23% Jun 33 Jar 
Bendix Aviation Corp (Un)---------- 5 : 27 V4 28 220 26% Jun 3434 Mar y= retin Filters class A a aR, a2B% is aoe Jan 30 Jan 
Bethlehem a ad 24%4 2444 24% 545 23% Jun 33% Jan Cl gener 7. tae ey * es 10% 10 ¥ 600 10% Ju 13% Jan 
NE SI Sl rnivcnsdccaraceceeean 2 ‘ é 8 750 7 Jun 14% Jan vaginal >. a> anmaeemrmmaes -_ oe tinea . 
Biair Holdings Corp (Un) ---..------- i 2.05 2.05 2.10 1,350 1.95 Mar 2.60 Jan Paauhau Sugar Plantation __-______ 15 5% 5% 5%, 115 5 Jan 6% Mar 
* Se Pacific Coast Aggregates____..---__--- 5 3% 3% 3% 770 334° Apr 6 Jan 
sage Ce sige a. 15 - a39% a40% 116 40% Peb 41% May Pac Gas & Electric common-__-_-_---- 25 31% 30% 31% 4,179 30% Jan 33% Feb 
Cle arner Corp (Un) --------~---- 5 a44'2 a44% 70 44% May 5042 Jan 6% ist preferred ~.._._-....-_-- 25 34%, 34%, 344 866 33 Apr 35% Jan 
lo * 7 
Bunker Hill & Sullivan (Un) _----_- 2% 133%, 1334 13% 310 13% Jun 22 Jan * aueeen ? ee ceenmenel 4 o ban jo) sg im 4 pe opr — 
Byron Jackson Co --------------___- F -- a21 a2 800 «21% Jun 25% Jan 5% red preferred ________-_______25 __ 27% 27% 525 26% Apr 28% Jan 
es - 7 itic Lighting Corp common-_-_----- y 5035 507 787 50 Jun 54 Jan 
Curemeres Cement Ce cuicasdmeouces ° 558 553 5% 1,028 5% Jun 85 Apr Pacitic Lighting Corp. common : 50% 4 ? 7 / 
California Packing Corp common__._.__® <= 31 31 260 30 Feb 36% Jan $4.50 preferred ee eee eer eee ee ere 4 == 100% 100%4 275 100% Jun 101 Ya Jun 
ey Se Sem ene - os — en vrhedinnas Pacific Public Service common . vs 17 17% 275 15% Feb 19% May 
} : 9 | rere * 25% 25% 253% 548 2442 Feb 26% May 
i ese Corp of America_______.___ s 5 5 ly 4 
pret ye jp mage — 1 —= 26% 26% a 2¢ 0 Jun 30’%2 Jan Pacific Te) & Tel com_-- ~~ -__-- 100 SO 90 90 152 89 Feb 96% Mar 
en ee ee ee ie, fill GM «A oo Preferred 100 144% 144% 5213542 Jan «=: 144% Jun 
Chesapeake & Ohio Ry (Un) -------- 25 a3l%e = =a30% a31% 235 30% Jun 34% Jan Pacific Western Oil Corp ___-----_-10 431% 031% 10 39 Feb 39 Feb 
Chic Mil St Paul RR com (Un)_____- * ie aS a5% 154 5 Jun 8% Jan Packard Motor Co com (Un) --------- - — a3l2 adle 20 3% Jun 4% Jan 
Seeeeeree Cn? 2... : al9% al9%e 45 18% Jun 32%2 Jan 
: “ pa Pan American Airways (Un)___------ bd ac 812 9 441 8% Feb 10% Mar 
Chrysler Corp ---_-_--_------------ 25 46% 46% 250 44%4 Jun 57% Jan Paraffirne Companies common-____---- sd ot 15% 16 €44 15% Jun 20 Jan 
cit jes Service OO er 10 4312 43% 43% 311 42% Mar 48% May Paramount Pictures (Un) ------------ 1 ~— 19% 19% 202 19 «Jun 24% Feb 
orox Chemical Co _............_..3% a 27 27 100 2542 Jan 29 Apr -_ 5 D 
Cclumbia Broadeasting class A____2% =~ @173%% 017% 50 18% Apr 22% Jan Fonl"Gele Ge Caer (Un) ------ sade — Se = “oh oe re-§ rms 
Commonwealth & Southern (Un)_-_-_* ne 358 334 745 2% Jan 3%e May , : 1 
Commonwealth Edison ____--------- 25 a 25% 25%2 350 25% Jun 27% May ae ya ot nl gla i“ 25 > ae m ., = aa r+ aoe 
Consolidated Edison Co of N Y (Un)__* 22% 22% 424 21% Mar 23% Mar a ee re ernns = Fe ae " " 
Consolidated Natural Gas Co (Un)_15 a39% a395 a39% 50 41% Apr 43% Jan Pig'n Whistle conv prior pfd____-- 1V%, 4 4 200 4 Jun 6% Mar 
! eid a " ; pastel a 44 113 470 11% Jun 21% Jan 
Consolidated Vultee Aircraft _--____- 1 9 9% 425 8 Jun 12% Apr Puget Scund Pulp & Timber (Un) . soot tees 
Continental Motors (Un) --_--------. 1 _ ade ab 50 5% Jun 8% Jan Puilman Ine (Un)------------------* -- 831% a31% 10 32% Jan 35 Apr 
ee a ee eee Coane = Ss — 0% Aas Radio Corp of America (Un)-------- * 10% 10% 10% 660 10 Jun 14% Jan 
: _ j 2 ES: pts TV, aT 60 7% Jun 9 Apr 
Creameries of Amer Inc____--__-____- 1 os 9% 10 675 8% Jan 10 Apr Radio Keith Orpheum (Un) 1 A By 
Crocker First Nat] Bank_____----__100 350 350 12 322 May 365 May Ratiivay Squlp & Realty pid. —- oh 6 oN — wm ae 
New common ----_--____--~- ----25 8712 87%2 872 153 8742 Jun 872 Jun Rayonier Incorp common ___--------~- 1 a21% a21% 2 21% Jun 28% Jan 
. a ann 43, Feb 
Crown Zellerbach Corp common-——- 5 22 21% 22% «= 1,218 20 Jun 27% Jan anes diet tes Was “? eee - fos aohe_ dan 
REE EE ay a * 4 9 94 Mar ST ay 0O lil Ree a |. se Ce. ::CS:”:~C~« aie 7 , 1 1 
Curtiss-Wright Corp (Un) _.------._- 1 850 83%, 858 1,530 7%, Jan 9% Feb Reynolds Tobacco class B (Un)_----~- 10 on 37 37% 300 35% Jan 37% Jun 
F ‘ : al4¥ y 3 Jan 
Di_Gtorgio Fruit Corp class A com___5 -- 88% a8% 10 8% Jun 12% Jan ee: ge gy slg Co.----------- ; “ee at => ox bs . = peor May 
ass B common -_--- SE, 842 Bl2 114 842 Jun 12% Jan olga teitae <a me « ; 1 an 
Dominguez Oil Fields Co (Un) __----- - 27% 27%, 27% 350 24% Apr 28% Jan ar, weaned Co class A’ (Un) sie sane Ps 4 D 24 4 he = aor 
Dow Chemical Co _____ ttmnsts SaG% a44}2 a44% 41 43% Apr 482 Mar . 1 W 1 234 Ma 
Eastman Kodak Co common (Un)--10 40%  a40% a41% 110 40 Jun 4742 Mar ee ee aban Cera. ere P 2 rat J = 28 poi Hy Paws to May 
El] Dorado Oi] Works __-._----------- ° . 10 =10 273 9¥%2 Jun 14%. Jan Sears Roebuck & 6o............-.- Ps 36% «36% "290 34% Feb 39% Jan 
gag: ie neil» rtiraiaainiaiaas emule deans ae j 1 
Emporium Capwell Co. oe ep ae * 331 31% 33% 1,640 31 Jun 39 Jan Shell Union Oj] -~--~.----~-------- 15 -- a32%e a32% 10 31 Feb 38% Jan 
Emsco Derriek & Equip Co_-----____5 il 11 100 11 = =Jun 12% Apr Sinclair Oil Corp (Un)_------------- . 2034 20% 20% 535 18% Jun 24 Apr 
5 5 5 E “Vasuum Ol (UN) .nc-cacec< 15 _ 14% 14% 598 14% Jun 17% Jan 
I CI oe , Zs 6 2,500 VY May * Jan Socony- ; y 1 > 
F A R Liquidating Corp - ws © 412/16a12/16 25 14 dun 7 Jan Soundview Pulp Co_----------------- 5 223%, 22% 22% 851 21 Jun 28% Ap: 
Foca Machinery & Chemica]____--__-_ 10 23 23% 433 22'2 May 282 Jan Southern Calif Edison Co com (Un)-_-* 20% 3034 307% 1,605 29%, Jan 33% May 
4 Te NEE © 600 mcm gep mene 4 @ 13 24 Ma 2552 Feb 
General Electric Co (Un)_----------- . 3435 35% 872 34% Jun 39% Jan San ola dies 35 alta a2?’ a2T% 62 26% Mar 29% Jan 
General Foods Corp (Un)_---~----~__ ° ‘“ 24144 a41%4 50 41'2 Jan 43% May Preferred 4.56% —_.____......---- 25 28, 28% 150 28 Mar 29% May 
Géneral ‘Meteors: Corp... .......... 10 5474 54% 753 53% Jun 62%2 Feb ae ee = : j 
. i er e 3, 4 100 33% Apr 35% Jan 
General Paint Corp common --- ston 10% 10 11 505 10 Jun 16% Jan “5 cen tay oe ae Bins = . ad 2 20 33 be on 34% Apr 
Gladding McBean & Co__-____-- 25 2142 22% 600 2142 Jun 25 Feb Southern Pacific Co_..--.-------—— _*, na 35% 35% 652 33% Jun 49% Jan 
Golden State Co Ltd common-_-_-_-____ bd 13% 124% 13% 1,612 10 Feb 13% Jun 1 \% Y 
a 4, 3 re ‘ a a ertingrnienpinlncid 1 ~. a23% a25 130 25% Feb 27% Apr 
4% preferred - _-.- niin cs : 57 60 170 56 Jun 62% Feb ype hi Se a Ay ee a * ae! 57% 58 1,282 55% Jun 67¥2 Jan 
Goocrich (B F) Co (Un) * a56%4 256%, a56% 50 a alia Biss ‘ 
Goodyear Tire & Rubber (Un)-----_- ° 236% a36% 148 37% Jun 44 Jan Standard Oil Co of N J (Un)------- 25 a63% a63% a64% 217 61% Jun 72% Jan 
_ " Studebaker Corp (Un) ..._.....--<+s- i -- al7% al7% 50 16% Feb 20% Jan 
Graham-Paige Motors (Un)_-__-_____1 1% 1% 1% 300 1% May 234 Mar Superior Portland Cement com (Un)- io hd 16% 16% 25 14% Mar 164% May 
Great North Ry non-cum pfd (Un)_®* 234% a357e 65 34%, Jun 39%4 Apr 
Greyhound Corp  —..=.............. 11% 11% 11% 650 10% Feb 11% Mar Texas Company (Un)-_ ---------- 25 -- 249% a51% 20 48% Jun 55/4 May 
Tide Water Ass’d Oil common-_---- 10 = 20% 20% 694 19% Jun 2542 Jan 
Bale Bros Stores Inc___..-.----..-_* 12% 12%2 100 12 Jun 13% May 
Kewaiian Pineapple Co Ltd__.-._-_-_* 172 1742 17% 464 16% Feb 192 May Transamerica Corp ......-.--.--...- 2 11 10% 11% 4,322 10 Jan 12 Mar 
. Transcontinental & West Air_..__---5 mae 12%. 12% 110 10% Jan 134% Mar 
Holly Oil co (Un)..-- ET ee 3% 3% 35 900 3% Jun 5 Feb ; 
ee eS ° 442 42). 45 2,977 42% Jun 66% Jan Union Carbide & Carbon (Un) ------ ° _ 35% 35% 450 33% Jun 41% Jan 
NN a ili ee 6% 952 9% 300 85% Feb 105¢ Mar Union Oil Co of Calif common-_-_--- 25 27% 27 27% 470 25% Jun 31% Mar 
Ideho Maryland Mines Corp (Un) _-1 1.75 1.75 1.80 1,000 1.70 Jun 2.29 Jan a = 1342 13% 200 11% Mar 13% Jan 
Idaho Power Co I 32% 32% 360 32% Jun 32% May United Air Lines Inc___------------ 10 a12% a12% al2%e 51 10% Jan 14% Mar 
Independent Exploration ___--___ 33 ¥sc 15 15 17 3,585 7% Feb 172 May 1 
P United Corp of De] (Un)_-------- — a 3%, 3% 100 2% Jan 3% Apr 
International Nickel] Co Canada (Un)_* 42618 a26%2 72 26 Jun 31% Jan U 8S Stee] Corp new com__---------* 2142 21% 21% 1,492 20% Jun 21% Jun 
International Tel & Tel (Un)_------- bd —- 8 8% 625 8 Jun 11 Apr Universal Consolidated Oijl____---- 10 eS 43 43 150 35 Feb 43 Jun 
Johns-Manville Corp (Un).i---------- ° 233% a33%2 50 33% Jun 39% Jan Victor Equipment Co_--_--~-------- = re - 7% 8 330 1% Jun 9'2 Jan 
Mateer-Prassr Oewp —..-.-z +... 1 s 442 4% 2,482 4% Jun 9 Jan Warner Bros Pictures (Un)__---_-----5 * 11 11% 890 9% Jan 12% May 
Kennecott Copper Corp  —_—_—— ® a44 = a42974 244% 113 41% Jun 55% Jan Westates Petroleum common (Un)---1 1.10 96c 1.10 2,450 85c Feb 1.20 May 
Fern County Land Company_.___-_- 5 39 39% 570 39 Jun 46% Jan Preferred (Un) —-.....-.-.-+--..-- 1 5% 5% 5% 1,125 5% Jun bs, — 
West Indies Sugar -- + eee medi 17% 17% 300 17% Jun 22% Jan 
og 8 eae ae 10 287% 28% 28% 110 27% May 32% Mar - \, 
LeTourneau (R G) Inc_--____-~- — “ 12% 12% 100 9% Mar 13. May Western Air Lines Inc (Un)_--~--- - | ab% ab% a6% 50 5% Feb 7% Apr 
Lisby McNeill & Libby__- --------7 “ 7 7 230 6% Jun 8'2 Jan Western Pacific RR preferred______100 a56V a5€7 10 = s «8. a = --- 
Lockheed Aircraft Corp b 1 18% 18% 100 16% Jan 21% Apr Western Union Telegraph (Un)__-_-- * re a13%% al3%s 40 13% May us 4 
Loew's Inc (Un) _--______. . 17 17% 560 14% Jan 18% May Westinghouse Elec Corp (Un)_---12% i. 22 22% 360. 2. om 7. i 
Lyons-Magnus class B __-__- ao 21.40 al1.40 50 1.25 Mar 2.25 Jan Woolworth (F W) (Un)_----------10 47% 47% 385 44% Jan 47% Jan 








For footnotes see page 44. 
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Montreal S MAN LBS. A 
oc WEEK R 
ENDED TS 
Abi — 7 7 
tibi P t eek’ 
og Apt Sale P Rease Sal 
$2.50 preferred aper common Par rice of Pres for Week 
A preferred pr ad 11: Low H Shares STOCKS— 
cadia-A | SRR oe 20 1% igh Ran F 
Algoma tlantic S ~_20 17 11 11% ge Since Jan N riday Ww 
Steel ugar class 37.40 4 17 1m’ a 331 Low uary 1 ational B s Last Veek’'s 
ot ea, aden 2 37.30 37.40 1,265 $%4 M High Vy eee co P ale Price Benge Sales 
ay cn ° 20 3 ” 1'960 a Sek 171 ’ National /w0e mmon-_-__- ar of Prices for Week 
A um Co of C oe 38 19% 20 35 yoo 20%, Jan N eel Car Cor oe ae s 35% Low High Shares Pp 
maigam an 4% pid____- . 36% 12 - = in oranda aan——< a6 %e 35! ange Si 
Anglo ated Elec pid___----2 41% 38 1.6 5 197 8 Feb Ogilvie Ry te Bg . sa 41 a 355% nce Janu 
Can Tel ie Corp a . 41 4: -_ 30 : — 24! 7% pr lour Mills common 18 17 41% 657 ‘ apd ane 5 
Angus Corp Lt - o~ Sampeaee . o 25 %m 4 3,504 ay .s Jen i eferred - common___-__- _* 52% 7 «18 245 ia May High 
"2% d co — 2 65 41 an ntario Se ee - pot ig 497 775 4 Jan 387 
A pre mm 6! 50 Jun oO Steel abacdendl 213 e 524 16% ta Feb 
sbestos — — oe, 2 -o 43%, an 125 25% Jan 61% Jan 7 Light, ing y i 100 ben 2} so 1.397 2 Jun 42 Mary 
-_ . ---- J 25 ------ ” 7 22 od 2342 J 
aye a sn 100 ps 53 . 50 an Jun 26% Jan venetilone a nee Power com ---* o 170 = 4 May Jan 
Tel Tr & ——— . 52 hd 55 Sg Ju 9¥ ubes a ipainn dainty —s ow P P 0 = Feb 59 ‘ 
B epho Pa 2: 62 s n e A + ge dhe de umes aaa 2 al9 é 170 > Jan 
razilian Trae ee class A_ ‘ 2% 21% ashe = 5% Ju 47 ro arn oven anette eae —; -" ante P. 20 a + Jan 
~-<<<-<—— ote /4 . Sey -_ 2 oa io 
British America ght & Power__-_- 25 40/ = 35 Jun 6% Jan one daa of Geis ~-------=- ; = aa 1,788 13. den Os a 
h Am ie ° ‘4 40! 18 Jun 76 M anad a NE: 2 * an 20 M 
Prefer erican nk Note 13 2 40% 320 261 ar Price B Ese . mn 125 i0l 6A 2 Mar 
red Oil comm a - 18% 18 /2 3.0 TY, 4 Jan Q etl Aiea 14 1 37 er a Ju 
lean Oil common._-—- ,01 / ueb Co ee . =s 4) ‘ Jk 1022 n 
ins ae nn om S rnseneaiegd ° as . %e 1641 38% = 23 P ec Power petiesen common 1342 4 3515 300 = 45 _ _ 
British aii ine sala. ns 25 232 a13 al3 17% May 41% an ee . " 3 13% 255 13% Ju May 
aa lec Co 4% % 23% 23% 10 ot 20% a Regent Kniting common ; ae 3: 3444 Jun 19% 
Colu Forest a% pid © 2a 24% 1 Ye Ap land Pap commor “ 16}; 47 , - 12% un 19% Jan 
1 2 
Class B mbia + alg ogee 100 24%2 ,261 22 Jan pr 4% me Sa cn ne rn - 161% 48 "2 112 2 Jun 42% Jan 
lumbla Power Corp cl A = * ” sma G3 
ee Mills Ret lite cl AL 2% rr a9BY% i 24% i oe re Royalite O ‘ 2 - 25 90 7 Jun os owe 
~----- ™ 4 ra 5 ae 
iding 4 ar -- 26 aa 4 ai? ons 25% — Saguenay ae ts 100 25 o 6 Jan 60, San 
Cenad Cina -~ 2% | v4 5 oY Apr St La t 4% pia_..__... . - 7070 = 25 Tt2 Jan 
$1 en 4 1 2% 238 24% May 101%2 Jan Py wrence C  aneanee 70 6.50 70 20 6} Jun ce 
eunas nos agg iy F . 14 — 3 Ae A. Jan a preferred — common sic - 6.45 6.50 = 70 —_ “gt dan 
‘ Northern Power A ce eaeaeates s ie 28% ose 325 6 oun ate Jan St ede ey ee aA A e w 102 102 2.915 un 94 2 = 
ee, ¢ V4 Ji peerage a4¥, 5 . ; ‘ 
o—- Saf er Corp______- 20 23 92) 290 14 Jun on 8 ce Flour Mills Ei a A 49 “43 24% a43 95 one Feb ” -_ 
pada ree tat 4 ee a ° 28% 28 23 27 May 17 Jz t Lawrenc ills con... 1 8% 17 a4% 2 Jan 7.10 Ma 
7 es amship cor pee... i oe on 548 = 2 33 Jan and. prefe Paper 1st , = 2 0 104 4 103%2 Apr 
c rred -- mmon____-___ 100 a 8% 375 1% Jun aa s erred -- preferred > 22 94 371 17 May ” 
Canesten: Br pita onene nell ? -- 27 = “aa 26% Ja hawinigan Water & Power com eae. | 22 240g May 10 Jan 
1adian a el ss =) 50 33% 12% — va 3 Y2 Apr 30 Feb ries A ed alien i 1 38 a7l a7 = 22 yy poy Apr 
| Canad e common ________ ° ‘ 33 33% oss 96 ¥ 9% Jan Sicks preferred com____-.® 37%, 3 10 - 24 Jan 
fan Ca ee 19! V2 85 12 - Jun Cc ciate osigpeammma 23 Y, 8 5: 71 2 ~~ 
c n Car & Foundry common... ' te 19 175 Jun 98 Ji fac “2750 46% 23 : = ih den ' 
eae Gekaemn ry com _ 19 19% 33. J 1é% Jon vte D----- 6’ 23 23% % Ju 86 
$1 etd Celanese a eran mon-_-._* 20 20 1,496 =a 37, Jan Simpsons . ogi ik Meee. e 46 462 1.584 n 421 - 
ME cick ice, —... 20 93% 93 25 18% Jun v2 Feb Southam Reo A LN es. 17 _ 585 22% Jun 2 Jan 
| — apa . sate 13% 10 20 Jun 21 A st ress Co ——o -- 16%, 17 4534 Jun 25 Ap 
la ee: Y, % 13) 4 = and -------- * 2 16’: 265 43! r 
one Be rters class A 25  a2l 19 fe di = eel 23% Jan Steet ard cnemeis chert > 2 2 wei ti 8% Jan 
4 e n Cottons “6% em pfd ----20 a2l1a2l1 Va 931 13 — 14% J rT of eke een - oe rr 25 16 Pe 183% May 
Canadian I os COR 2 19 pn Ja Soin City es: s ; Ss. ee 18 May 
nadia i 25 -- 8 0 M a8, bear nited > See ° Ya 51 250 5 Ma y 
n In Inve 12 ay Vo M Steel 4 8 5 1 y 
Class B d Alcoh stment ah 13% 120 22, ar “Corp- -------- 0 79 1s 532 ’ Feb 30 J 
Canadian Locomoti o} class A________ ° 27 27 100 8 Jun 4 May Viau Biscui RT SATS fe 80% 980 5 20 Jan 
Cenadia omotive -—___. Sennen 8% a25  a25 - 26 oe 13: Feb vis ow. sieges OP pix 5'2 5! = 78% a 71 J 
Sc nim y oe Ve 3 : are -- 3 2 ar ey 
y Noe ner mere i ° 8 8% 9 50 ae a7, Feb Wabasso meet a Sa . 5% 6 25 85 "4 Jan 
Conso: t Plow allway 26% 8 BY 489 24%, J Yq Feb Walker Cotton -- -_100 pa ee 275 51 Ju Apr 
hutt Plow ———————————______ 25% 2 Pn : BY un West Gooderha - a a27 a27 5% - 7 
onsumers sie = pease ~~ 25 ; 6% 61 4 Jun 28% J on (Ge am & W <4 101 a27 Jun , Pa 
se Glass _ > aata 5 12% «= 12% 943 A. May 114 _ eiaiie orge) commo orts____ A 101 20 24 TM, Jan 
Distillers Seagre ————2 OM +) ll) A < Jun 36% Jan Bie br Electri ae 14%4 14% SD a le i 
Bt me UB Pais Hist gen | Beliers td cor — oe tek tay , 
earn iad \, f : a —-—----- ee’ 2 an 
ben a ae ° Ya 22% 3,554 a May 17% J Vo rampage iat aoi?... 981 4 22% 1,200 24 May + 
minio oa . 17 ) 5 1 J 145 an Bank: SASS Le - --100 V4 305 110 ; Jun 16 
n D 6 pr 15} 0 un 6 s— Soaen 0 2 16% Jar 
5% p airies eferred 36% B 17 20 F 1227 Jan Canad -—=—= -- a 31% a 1 Apr 28%. 1 
D n Dairies common ------——- 25 34% 36% 1,640 tee pea eso «3 a. sae 6S a Apr 
ominio aie ih, Same * 18% 96 14% an iba alatsad caer 42 60 Fe r 
Do: n F A pine ee —= 2 17% 0 12 97 ¥ b 
se Sssarmepa &s ---35 - 7% 18% 31% Jan 18% Ji Montreal pI: RESP 10 5 3%. Jun 37 Apr 
Pi. pref ass com teel_ -- : 7 420 37% an ser enetiseiomsise 10 on ? : Feb 100 + Fe 
minion —— ae woe = |S 1 16 Jun — Royal otia —--- 23% sim 20 - Jan 
C8 naan . Pt . 27 a, <2 21 et son amma cae ins @ 23% 337 
‘0 77 225 u — = ‘ 23% 
Dominion Tar & ai clase B_-_38 36% oom. 22% 20 Apr < ieee ---29 28% =| (28! ‘ = 
preferr a 5 3 36 V2 25 cc 10 -- 3 2 26 4 Feb 20% 
ed _ ical c 15 4 34 680 225% J thc ial 25 442 345 86 2 an Jan 
— i amg een 13% 15% ean ~ Feb 27 ~—«Feb 25 25% —- == vn ae 
en Paper le common --23%2 201% 231, 23Y, 827 131 Feb 39% Apr 575 243 Mar 26'2 Jan 
rT e r 20% “~ 21 50 2 Jun aa Jan 4 Jun pate, Apr 
Electrolux ‘con a Sa ; oe al a 66 ae Arcs M 5¥e Apr 
amous Players G ones preferred____20 — = ta tae 3,965 a eet Mar ontreal 
Fo anada Corp..__ eihied a /2 piss 214 ‘ rb 
“ oe Co o 4 Corp___- paatial ; 8 al3%2 a13% ad tg Feb — P u arkel 
G Co ee nee ae) 14% 1 12 12%, 45 2 Jun a Jan STOCKS— Canadia 
atineau eS ini * 3% 14¥, 57 13% J 4 Jan Frid n Funds 
5% = mae of ae - ae 2 “ 610 11% Feb 17 Acme Gl sast’ Week 
51429 rred mon bs 20! 6 13 ¥ Ja ° OV ’s 
‘ ming — ar A 19% * os 3¥% Jun 14 ¥4 oo Anglo- pane nen Lea pee Sale Price _Banse Pay 
par Stee! me Sa 100 a6 2 1,508 24 Jen 4 Jan Atlas Siee! yelopment Co Lid fe seu riees — 
oo, breterred = ie _ 109 101 onal 2 = ae 27 Jan Auto Fabrics a oa aad 4 oo Range Since J 
oan n . 5 ¢ , Products cis a ‘ 
Gypeumn Lime SS ee ° 109 os 45 16% May 28’ Jan Bathurst Products class B____ al6 PP 95 Low anuary 1 
pa ’ InwW - ae / C 
Ham e & Ps he 1927 -100 — 13 30 cane Jun 17% J ening Md at & Li * 10% 10! 15 ° Jun High 
eae | Bridg: stine Ltd_- 50 2 100 a F 1 me oem 106 Feb B orticelli By class B _ 4% 10% 16 Jun 15 Ma 
rd S —_ ---- “ 100 45 110 elgi comm oe <i “ye 4% 350 1: may 
$2 mith fae 143 51 _ 4 1 J -Igium Glov on - 8 = 1 : 
preferred Paper common_____ . 14% sake oa 98 Jun Ne wrens & ste & Hosiery -100 “1 334 150 rive Jun - 
Hudson B Fee on__...._° a ing 7: Me May a Briti lige Ay peal “> al60 al60 11 — 277 aan 
Imperi ay Min Sikekeewdl 29 BM BY, 144, Mas 2% Jan tish Columbi ss A_--- 1-* a160 1 33 5% Feb 
al Oil oa & Sm 50 284 842 V4 May 52% Jan Brown —— Pack a — 9 2 165 4 Jun 
a Se eae uncmaneane * 4 ae 44 <4 373 8 Ju 17 Jan ane tien tc class A ‘ _ 45¢ ue 50 ite io a 
% . ae * 1% 27 n . ee ee 3 9 : Mar 
Indu preferre of Can i 393 ; 50 Mar 1053 May nc ON oat - ~- 10% 00 4 Mar 
dust "Acceptance Gorp ncieorcananiet 17 16% eet 2,335 oe sat Apr si he oxeyyes EY we a 21, 258 160 satin pe 
re ean cocnainies dptet 5, rs r -- ah 5 . 6 1.15 Jan 
Internati ferred - ed common. 25 SS 13% - 6,918 Fey Jun 542 Jan Canadian ‘ Ltd class A___. nee ne 72 731, 2,910 10 ase ; Jan 
Int > teeming 2 % 2 Feb 56%, Js anadis airbanks- * _ 19: 30 _2 May 2 Js 
Sumenetiona! + erg 6% _..100 aes set 25% 1,910 : 19% — an Food mee ge Co L —~ oitte 2014 ‘1 Jun 4 pee 
Tnational ickel of pfd _ sen 86 22% 160 3% Mar an Canadi ucts Ltd -. —-o 282 a28%2 910 103 3 n 
Internati — femaen. cesta “3 hg = sete Jan 14% Jan Canadian ote Invest Lt —<" - 31 20 18% Jun - 
jo om = 5 ‘ 25% 1% ndus d_ — we 317 32d 23 
International Petroleum ae a 15 oan i .. 16 , 8314 tes a3 hd : aa a... ° ; 24% atte - : an a Jan 
rational Power nos a ee ee sia | Cette ice ammonia aot Bae 2 4 3 
“Gado SemReZ m3, 2 , ‘ e : _— 53 : 3. 
faa Public Se es Corp___-_--_-- ; has ‘] 1715 = jen 22 «J oot preserved Inv ‘Trust com _ 171 71 2054 235 15% 9 Feb 
La Son a 5 -- ;. J eo erred ——-—_-___-----._--10 . 71171 1,515 4 Ma 
cater Secord Ltd Jobin oe : oe son, " 1,388 . un 58 _ Gueaae ‘a Paper Inv 5% i cane a8 3% 20 R- Ye : Mar 17% Jan 
aaa ie aiensis Va 70 Jun anadian ilk Pro ofd__* : 32 Jun 22 :* 
MacM a aaa aoe ----* oe al3 560 46 May 12% J Canadian Vickers — class A -- a8 6385 330 178% Feb 
Mailman ¢ Export wnnnnnnnna=---- 3 oo 17 _— 134 May 59% Ton Cc Wweatere ir ta. THES ; ‘ 9 x 100 Jan 
Masse n Corp L class A doa aie 133 P 37 15 111 15% J n anadian W —  apmaenanr & 6 ~— 197 25 2 Feb a May 
ese pre td common___.____ ‘ a 7. "a 28 «16% Feb Canadian Westinghouse Co Uta. 2 ‘3% a> 2 9 Jun i Feb 
Mi -Prontenac Sit nono - an s - 8 12 = 13% = ae Apr Claud d wn ot agli g Ltd_ ‘ 3% 3h, ok a 19%, Ju 11 Jan 
i ae - 3, 3 4 Jun / e e mene ake 8 Je . n = 
~ seg > oo ampemaeamaae - 1636 al5'. 8% 11%4 May 15% _ Prefe Neon Gene pfd_.._-.15 -- 483 950 62 Jun 24 «OF 
eientes Brewe a * 6% 16 al5'% 25 y 15 7 Pe ee ral Adv Ltd —_ pin 4834 3% May 84 = 
treal Lo So ey peepee aa ~~ 113 16% 10 7% Jun eb Comme ~---------- om._....* al5 ald 300 k. aa ar 
erties Ltd-———-—--—-__-_- ® 4 | 16} , pcemiaat: Aleehel Ad, cotette 47 Apr 
Mo Ltd ——————-----_---- 12 ,140 4 May 934 J 8% Alcoho ---100 -- 2 12 7 May 
vp emma 7 oan 15 15% ’ 1 oe an Co preferr 1 Ltd ad58 20c 2 15 52 
. ow Fp? see . a con 19 0 10'% ae air Jan nsolidated oe ke = common e a58 a 550 Jan 13 Mar 
organ elegraph 1915 542 13 ; ay 2 Jan Co a eries. a leita, i _ 75 20c Jan 
4% % Pet zc SCE 40 . 19% tole ise 17 Feb ” Jan a, Div Canada Ltd_ —_ 4% 2% 2%, s 54 — 60¢c 
eferred oe 100 Pa 77 33 erred Stand ia 434 3, 8 m 100 Jan 
meagre rains a50%2 a50} vi 19 Feb 20 Mar Cc ard Sec cl A - 7 oat = 21 00 «Jan 
ti 1 ‘‘e a28 Ya Jun 37 Ma ge sig tl gta sina -* ‘4 = 4 + Jun a 
otnotes see 00 a28 14 51 23% ped faa id & F Paper Co icin — a30c <9 - he Jun 0 Jan 
page 44. -- 100% 101 7. ff aes al ominion Eng! per Corp Ltd . —- Beeeng - 7? oo 74 Jan 
an 4 A ineeri ass B ----- ¢ 4 06 ake 10'2 Ja 
1 pr Domi ng W " 9 35« an 
30 100% Ju 40 Jan eee Oilcloth orks Ltd__ > 7 137%, 144 15 = 35¢ 
n 101 ion Squar & Linole igi 43 rs] 8 5.370 3 16 Jan 
Jun — e Corp a . 42 25 13% J Jan 
Do eine ecmaiemggaem 37 43 8 8 = re 921 
nnacona hn as P 3737 ° 42 pr 4 oe 
Paper Cc orsteds = a69} 34 Feb B's Feb 
2 segpneAlpamananas * 2 a6912 440 vr a. 3 
Seen ae a ane * 11 2 3612 J - 6 
‘ 11 "2 
-- 1 11 Jun 40 Ma 
ling 4 10 70 near 
265 Jun . 
1335 J 13 
= un + Fs Jan 
20's Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 24 





STOCKS— 

Par 
Eastern Steel Products Ltd__._-- _ ~~ « 
East Kootenay Power 7% pfd_-- 100 
Fairchild Aircraft Ltd 3 
Federal Grain Co 642% red pfd 100 
Fleet Manufacturing Ltd_____-___-__- ° 
Ford Motecr Co of Canada class A___-- ° 
Creat Lakes Paper Co Ltd com___---_* 

Class A preferred — 

Halifax Insurance Co . 10 
Hendershot Paper Products com 
Horner Ltd (Frank W) class A 
Hydro-Electric Secur Corp 
Lowney Co Ltd (Walter M) - ae 
Maritime Teleg & Tel “o common 10 
McColl-Frontenac Oi! + pfd 100 
Minneso:2 & Ontaric Paper Co_____5 
Moore Ccrporation Ltd ~____._--_.__-_* 
Mount Reyal Rice Mills Ltd 
Newfoundizsnd Lt & Pr Co 10 
Nova Scotia Lt & Pr 4 pid 100 
Nuclear Enterprises Ltd , 
Orange Crush Ltd 
Paton Manufacturing 7’, pfd 20 


Paul Service Stores Lid 
Power Corp of Canada €% 1st pfd_100 


Quebec Pulp & Paper 7“ red pfd__100 


Reitmans ‘Can! Ltd common 

Russell Industries Ltd.__._.__________ s 
Southern Canada Pr 6% pfd______100 
Southmont Invest Co Ltd__..___.____ ° 
Standard Clay Products Ltd _100 
Beenerrceevisien: —_.._....- ae” 
United Fuel Invest class B pfd 

United Securities Ltd 1006 
Westce! Products Ltd ” 
Wendser Hotel. 8446 .. ....-- ew E 

Mining Stocks— 

Anacon Lead Mines __- tlie abana = 
Bace Metals Mining Corp Ltd liaise 


Beatrice Red Lake Gold Mines Ltd 1 
Bob's Lake Gold Mines Ltd . 1 
Bordulac Mines Ltd 1 
Bouzan Gold Mines Ltd ‘ ‘ re 
Candego Gold Mines_. ee 
Cartier-Malartic Gold Mines Ltd 

Century Mining Corp Ltd 1 
Cheskirk Mines Ltd 1 


Consolidated Beattie Mines Ltd 2 
Conso} Central Cadillac Mines Lid__1 


Cortez Explorations Ltd = 
Dome Mines Lt@ ...........«snceco..* 
Dulama Gold Mines Ltd 

Duvay Geld Mines Ltd ] 
Ex Malartic Mines Ltd 1 
East S van Mines Ltd aiiineaheaions tl 
Eidona Goid Mines Ltd . on ae 
Formag Gola Mines Ltd 

Has i G Mines 1 
Hillcre Cclhieries 

Hollinger Cons Gold Mines Ltd — 
Hudson-Rand Gold Mines Ltd ik 
Joliet-Quebec Mines Ltd 1 
Kerr Addison Gold Mines Ltd 1 
Lake Shore Mines Ltd ] 
Leitch Gold Mines 1 
Macdonald Mines Ltd____-_-- a 
McIntyre-Porcupine Mines Ltd_______5 
Mining Corp of Canada Ltd 

Nechji Cons Dredging Ltd 1 
New Alger Mines Ltd wi 


New Goldvue Mines a 
New Marlon Gold Mines Ltd 1 
Normetal Mining Corp Ltd____-_____ 3 


O’Brien Gold Mines Ltd 1 
Pato Cons Gold Dredging Ltd _. 1 
Piccadilly Porcupine Gold Mines___ 1 


@uchec Labrador Development SORE | 
Quebec Manganese Mines Ltd aie | 
1 


Rochette Gold Mines Co Ltd 

Sentiezgo Mines Ltd__.____________ 50c 
Sherritt-Gordon Mines Ltd___________1 
Siscoe Gold Mines Ltd 1 
Stadacona Mines (1944) Ltd___-_____ * 
Sullivan Cons Mines Ltd_.._.--_____ 1 
Tiblemen: Goldfields 5 oe 
Deters Miles 1Gs.dc4-........,.... 1 
Seen? TNCs Beeewsdeaw... cic... 1 
United .Asbestos. CSP ............... 1 
Westville: Mines £66 <4-5.....c5. <1... 1 

Oil Stocks— 

Anglo-Cenadian Oil Co Ltd___________* 
Calgary & Edmonton Corp Ltd . 
Consol Homestead Oil Co Ltd_______ * 
Gaspe Oli Ventdres I4G............... 1 
Genera! Petroleums class A * 
ee le a 
New Pacalta Oils Co Ltd____________* 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
“= 6 6 
ae 35 35 
80c 85c 
99'2 9915 
1.78 155 1.75 
2142 21 2142 
10 9% 16 
= a35 54 a35 4 
844 «68 
11 11 1l 
a2 . a2 6 
13 13% 1334 
al7%% al175%s al7%% 
92 92 $2 
13%8 127% 133 
65 65 65 
‘ 9 9 
15! 2 15'2 
110% 1107, 
alO0 ald 
4 4 
2612 2642 
15 15 
105 105 %2 
21°%4 2134 2 
a 14 14 
155, 15% 
a 108 108 
43c 43c 45c 
16 16 
30c 30c 30c 
18% 18% 
i2 12 12 
29 39 39 
‘ al3 al3 
22c 18c 22¢ 
2lc 26c 
4 4c 4% 2c 
5’2c 5 Yee 
10c  10c 
8c 8e 9c 
6c 6c 6c 
2c 2c 
€ x 6c 
5c > 
43c 43« 
oc 6c b« 
5c 5c 6c 
al9 al8 al9 
17 17% l7c 
7¢ 7 
2.01 2.08 
1.35 1:70 1.85 
52¢ 43c¢ 53 
4}eoe 5 
39c 39¢ 
al5ce al5c 
9.25 9.25 
14e 15c 
26c 31c 
15%%4 15% 15% 
14 13! 14 
s 1.05 1.05 
286 27c §830c 
a5 57%8 57%68 
8.75 8.75 
78¢ 76c 78c 
7c 7c 7c 
24c 23%c 26¢ 
7c 7c 7c 
1.80 1.84 
1.55 1.67 
4.05 3.95 4.05 
“i Blac 10%2c 
22c 20ce 22c 
_ 3%c 3%¥ac 
B 6c 6c 
6c 6c 7e 
1.48 1.65 
20c 20c 
43c 4lc 43c 
1.40 1.37 1.40 
8'2c 8c 9c 
86c 80c 86c 
26c 25c 4 27c 
47c 42c 49c 
4%4C 4%ec 5c 
3.00. 3.10 
4.55 4.25 4.55 
5c 6c 
1.10 90c 1.37 
Lite 76c ‘6c 
9.25 9.00 9.65 
13 42¢ llc 1342c 


Sales 
for Week 
Shares 


42,000 


14,7C0 
3,000 


1,000 
1,000 
9,500 


27,500 
500 
4,000 


500 
500 
1,000 
7,500 


130 
500 


1,000 
9,300 
4,300 


10.200 
3,000 
500 


300 
110 
2,050 


1,000 
1,020 
500 


900 
3,300 
120 


100 
6,800 
500 


20,825 
6,000 
5,700 


700 
1,400 
1,500 


5,000 
1,500 
500 


3,900 
3,700 
1,300 


6,351 
1,500 


9,500 
3,200 
17,560 
99,100 


24,000 


700 
900 
13,000 


13,425 
500 


2,222 
12,700 





Toronto Stock Exchange 


























Range Since January 1 
Low High 
5% Jun 7% Jan 
28 May 35 Jun STOCKS— 
60c Apr 1.25 Jan 
. Par 
99% Jun 105 May Abitibi Power & Paper common-_-___- ° 
1.25 Jun 2% Jan $1.50 preferred 2 
20%4 Feb 26 Jan ty pr ee, Ser Ree panne —<0 
$2.50 preferred —...... mangas 20 
Ps _ 26 qn Acadia-Atlantic class A__----------_- . 
are ea 
8% May 10% Jan Agnew-Gurpass ----.--------------- 

s Axsitcehs. Yellowkrifé —................ 1 
9-2 Apr 13. Jan 3 
7 sam 8 Sed Algoma Steel — _— 

2% Feb 2% Jan Aluminium Ltd  ______ * 
, . Aluminum Co of Canada pfd__-------_ 25 
oa — + gg Eom Amalgamated Larder Mines_---~.--- 1 
92 Jun 9742 Feb American Nepheline Ae ae 
12% Jun 22% Jan American Yellowknife ~__---------~-- 1 
65 Mar 73% Jan Anacon Lead . 
8% Mar 9% Jan An Mote Sh ee - 
gE See a eee 
15% May 15% May An F ° 
ae ee rere 
11042 Mar 111% Jan , ; 
934 Feb 10% Feb Anglo Rouyn Mines__-.---~--~------ 1 
4 Jun 7 Mar Ee re ————rennoes ; 
a ed Oe 
2642 Jun 26 Ye Jun Argus Corp ee |S Ee ee - 
15 Jun- 20% Jan IN ag a ee 
104 Apr’ 111 Mar Arjon RR a RE Sia Se 1 
: | ___ a RERIEE SDE I Ee 1 
12'%2 Feb 24 Jun . : . 
14 Apr 14% Apr Ashdown Hardware class A _..------ 10 
15 Jun 18% Jan Ashley Geld & on. = 1 
108 Jun 113 Apr po ie ~ lle 7 ; 
4lc Jan 46c Mar Atias Steels ______ ° 
16 Jun 16 Jun ‘ ; 
Pe I lle ae 
oo Ste. Bay OTERO TE 1 
7 
12 Jéa 21 Feb Ault & Wiborg preferred csi teens tens 
a Aumaque Gold _- ne 1 
th ba 2 ney EE onahithdstihtyrenncpamumniine 1 
oe Saey, an Auto Electric class A —- er " 
nk Spence senna 1 
Bankfield Consolidated ~_-._-.------- 1 
Eee GE SN Bn encase concen 10 
734.0 “e, Bank of Nova Scotia__._.___----.-_.10 
ive Jun 65¢ Jan eee ae eee o.oo caeeeue 10 
20 loc 
eS: a Barymin Co Lid —_—.—------——----—-$ 
ese etals I «dentin sandinciomsputtedialaglainstetihdiplte 
Bathurst Power class A tb A 
Re Fe 
10e ~~ “~ —_ Beatty. Bros ---~.--- mtn 
5c Mar 25c Feb Bell Telephone, Ky ---25 
elleterre Quebec rg Pre termite te 
~ oo ~ _ Bertram & Sons class B__- pinssineiie™ 
5c May Ic Mar 
. a | gg 1 
4%4c Jun 10c Jan Bidgood Kirkland Gold__------------1 
at _ ine a Blue Ribbon | Tg 
15% Jan 19% Apr 
: ‘ Bordulac — ee 
— — Boycon Pershing takin 
6c Jun 16%c Jan Boymar 1 
1.35 May 2.68 Apr 
Se yes ‘ Braiothie Mines ....<q<ne-cencannenas ad 
LoS Jum 3.45 Jan Brand & Millen class A aa” 
42c Jun 78c Jan Brazilian Traction Light & Pwr com--* 
B + od bag — Se See Oil common_-—-_- - “ 
e ee a 
=n 7 British Columbia Elec 424‘, pfd_----- 
ie Pear oat ro British Columbia Forest Products____* 
S%c Feb 23c Apr British Columbia Packers class A____* 
“ : Me. ‘ 
26c Jun 53c Jan British Columbia Power class A_----~ 
Vy, j av . P 
stae — ber — British Dominion Oil ~-_------------ ° 
sala - Srouian Porcupine FS RE a t-AOEe Ree 3 
: — See ee 
om reed Pa —_ Buffalo Ankerite ~_--~~-- ~----------- 2 
51 Jan 62% Apr * 
Buffalo Canadian ............-=<<-- 
8.50 Jun 12% Jan Buffalo Red Lake--__--_------------ 1 
72c Apr. 84c Jan i | a a Eee ° 
7c Jung 14c Feb 
. Burlington Steel c btbutincianeeadbannna ad 
18c Jun 3le Mar Burns & Co class B_- a noe 
6c Jun. 22c Jan ON OTS eee ° 
1.72 Jun 3.70 Jan 
‘ Ce NN oo et oe ei cd weconss 1 
1.45 Jun, 1.95 Jan Caldwell Linen 2nd preferred _..-----_* 
3.30 May 4.05 Jun Calgary & Edmonton_-_-------------- ° 
8c Jun 14%c Mar 
Catinan Fiin PRG ......--.-<s<-- s 
l17c Jun 67c Feb I EE 1 
3%c Jun 8c Jan Campbell Red Lake___.-------------- 1 
6c Jun 14c Jan 
w Canada Bread common -------~------ * 
6c Jun 14c Jan Canada Cement common -_----------* 
1.25 May 2.57 Jan Preferred Spt ES Sere 20 
20c May 42c Jan 
' ei A oo ons os ens . 
4l1c Jun 53c Jan Canada Packers class B___----------* 
1.30 May 1.90 Jan 
Canada Permanent Mortgage —~_.---100 
2c May 14c Feb Canada SS Lines common-_-_-_-_--- a 
74c Jun 1.34 May OS ETS ELON 
25c Jun 73c Jar 
‘ Canada Wire & Cable class B----~--- ° 
42c May 1.28 Jan Canadian Bakeries “ ee, 
Canadian Bank of Commerce___-_---- 10 
3c Feb 10c Jan Canadian Breweries e 
Cenadian Canners common_---_----- ° 
Gonvy preferred: .......—..--++....-- bd 
Canadian Car common --_~_--~-------- bd 
i ern 20 
2.90 Jun 5.30 Jan Canadian Celanese commcn_--------- *d 
3.85 Jun 6.60 Jan eRe a: 
5c Jun 12c Jan 
Canadian Food Products common-_--_-_* 
89%2c Feb 2.00 May . ) ra 
76c Jun 88c Apr 
Canadian Indus Alco “A” voting----- i 
8.50 Jun 13% Jan Canadian Locomotive —-.------------* 
8c Jun 14c Jai Canadian MAISTUS 2.0650 .ncncemnn cone) 


Sale Price 


20 


75¢c 


9.25 
45c 
18% 
2312 
242 
9812 
242 


12% 
3342 


23% 
19% 


19% 
448 


8% 


Week’s 
Range 

of Prices 
Low High 
11 11% 
16% 174s 
35 37 
20 20 
8 8 
75e 75c 
37 28% 
413, 4154 
25% 25% 
13c 14c 
25c 25c 
9 11 
l6c 24c 
2.99 3.25 
8.20 8.90 
33c 42c 
3¥ac 4'ec 
10'%ec 1642c 
542 6 
62 62 
20c 21%ec 
9c 9c 
ll% 11% 
3¥%c 3%4c 
9%gc 9%¥ec 
57c 65c 
10 10% 
9%c 10c 
6 ee 64oc 
104% 104'2 
12%c 13c 
3.20 3.30 
642 642 
14c 19¢c 
5¢ 5c 
25% 26 
34% 34% 
36 36 
87c 87c 
20%ec 26c 
18 18 
12% 12% 
40% 40%4 
6.00 6.00 
TM“ M4 
19c 20c 
5c 5'%2c 
934 34 
12'%2c 13 4ec 
3c 3c 
9c 10c 
24%4c 2%ac 
33c 35c 
9.0 9.25 
45c 50c 
1848 18%8 
23% 23% 
24% 24% 
9842 9842 
2% 2% 
10% 10% 
26% 261% 
20c 21c 
34c 8=— 34 
10%c 12c 
1.60 2.00 
8c 10c 
6c 6c 
28 28 
12% 12% 
14 14 
72 1% 
72 7c 
16 16 
4.25 4.50 
5e 6c 
3lce 3lc 
2.95 3.10 
2% 2% 
22% 22% 
28 28 
43'%2 43% 
1434 147% 
188 188 
12% 12% 
3342 33% 
26 26 

6 6 
23% 234 
19 19% 
14 15 
14% 14% 
10 10 
13% 13% 
19% 19% 
36 36 
4%, 4% 
814 9 
8% 9 
2542 26 
60c 62c 


for Week 


Shares 


2,610 
1,885 
865 


200 
60 


6,500 
305 


1,590 
530 
1,494 


500 
6,000 


24,800 
9,400 


2,125 
23,100 


8,500 
1,000 


285 

15 
44,600 
1,000 
80 


8,500 
500 
18,300 
1,850 
1,500 


3,000 
5 


3,100 
3,266 
50 


17,600 
3,500 
615 


338 
20 


2,200 
39,800 
200 
135 


5,073 
100 
100 


11,000 
13,500 


50 
6,800 
3,000 


2,000 
1,200 
1,832 


835 
358 
2,735 


1,400 
565 


5 
2,800 


50 
305 


9,150 

500 
5,200 
1,700 


3,800 
3,000 


100 


60 
90 
150 


1,600 
90 
1,900 


5,500 
590 
2,200 


50 
25 
255 


45 
75 


23 
450 
50 


25 
200 
1,960 
2,600 


28 
25 

200 

305 


285 
30 


985 
255 


430 
215 
5,200 


Range Since January ! 


Low 


55c Jun 
35 May 


40%, Jun 
25% May 
12c May 


25c Jun 
9c Jun 


16c Jun 
2.85 Jun 


8.65 Mar 
22%ec Feb 


3c May 
10c May 


5% Jun 
60 Jun 
8c Jan 
8c Jan 
10% Mar 


3c Jun 
9c May 
E0c May 
10 Jun 
8c Jun 


6c May 
103% Feb 


10. Mey 
3.00 Jun 
642 Jun 


l4c Jun 
442c Jun 
25 Jun 


34% Mar 
35% Jan 


87c Jun 
20c Jun 
17% Jun 
12% Jun 


38% Feb 
5.00 Jan 
5 Feb 


18c May 
354c May 


934 Jun 
10%c Mar 
3c Jun 


8c May 
2c Jun 
26c Feb 


8.25 Mar 
45c Jun 
17%, Jun 


22 Mar 
24 Jun 
97 May 

2% Feb 


10 Apr 
25 Mar 


18c May 
3lc Mar 
10c Jun 
1.60 Jun 


8c Jun 
5c May 


27 May 


12% Jun 
12% Jun 
6% Jun 


5¥ec Jun 
16 Jun 
3.75 Jun 


442c Jun 
30c Jun 
2.70 Jan 


2% Jun 
22 Jun 
27 Jun 


43 Mar 
1434 Jun 


18712 Mar 
12 Jun 
33% Jun 


24% Jan 
5'2 Apr 
22% Feb 
19 Jun 


13% Jun 
13% Jun 
9% Jun 
13% Jun 


19 Jun 
35 Jun 


4% Jun 
8% Jun 


8% Jun 
24 


Jun 
55c Jun 


High 
17 Jan 
20% Jan 
38% Feb 


25 Jan 
9% Jan 


85c Apr 
56 Jan 


61% Jan 
26% Jan 
18c Jan 


38c Jan 
20c Jan 


68c Jan 
5.30 Jan 


10% Jan 
37%ec Apr 


7%c Jan 
23c Jan 


6% Jan 
74 #=Mar 
30c May 
14%c Jan 
13% Jan 


9%ec Jan 
18c Apr 
94c Jan 
12% Jan 
15c Feb 


llY¥%ec Jan 
104% Jun 


38e Feb 
3.65 Jan 
7% May 


27c Jan 
lic Jan 
26% Jan 


36% Apr 
37% May 


1.06 May 
65c Jan 
23 Jan 
14% May 


41% Jan 
7.50 Apr 
7% Mar 


33e Feb 
l6c Jan 


12 Feb 
25c¢ May 
4c Apr 


18c Feb 
5%c Jan 
45c Apr 


9.50 Feb 
1.25 Jan 
20% Apr 


24% Jan 
25% Jan 
101% Jan 
3 Jan 


13 Jan 
26% Jan 


37c Feb 
37c Jan 
24c Jan 
3.05 Jan 


20c Jan 
9¥%ac Jan 


33 Jan 


14% Jan 
17% Feb 
8% Jan 


lle Apr 
17% Jan 
6.60 Jan 


Bec Jan 
54c Jan 
3.75 Mar 


3% Apr 
2642 Jan 
30 #©Feb 


50 Jan 
16% Apr 


19212 May 
14% Jan 
37% Mar 


29 May 
6% Feb 
24% May 
21 #£=aApr 


18 Jan 
18 Jan 
144% Jan 
17 Jan 


22% Jan 
39 May 


8% Jan 
134% Jan 


11% Jan 
36% Jan 
79c Jan 





For footnotes see page 44. 
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42 (2786) 
| CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDED JUNE 724 
Friday Week's Sales , Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Canadian Oil Cos common __-_--_------* ‘ 12% 12% 25 12% Jan 1542 Feb Gunnar Gold _____- , ee 16c 16c 1642c 1,000 16c Jun Ste Jen 
Canadian Pacific acta RARIRREE 12% 12% 12% 3,134 11% Jun 17% Jan Gwillim Lake —_- --------l 8'2c 7c 8%ac 17,U0U 6c Jun 17%c Mar 
Cariboo Gold ___. Serer aes | 1.15 1.19 700 1.14 Jun 1.50 Jan Gypsum Lime & Alabastine-________ . 14% 144% 14% 710 14 Jun 17 Jan 
Castle-Trethewey __......___-.___-__1 1.45 1.45 1.45 3,000 1.40 Jun 1.74 Apr Hard Rock Gold Mines_ sicninaniae af we 18¢ 1842c 7,800 15c Mar 4 J 
ee ee ees 62 'c 59c 62'2c 6,000 56c May 1.65 Jan Harker Gold - . 1 7c 6c 7c 10,500 6c Jun + iy ae 
Centra) Patricia Gold Mines.........1 73%'2c 70c 74c 19,400 65c May 1.45 Jan : 
SCN GONE . once weno 1 ‘ 5c 5'ac 6,500 5c Jun 10c Jan 
Central SRE eT OE 1 15%c 16%2¢ 7.200 14 Jun 22c Apr Hasaga Gold ---------------______- 1 42c 37¢ 42c 6,000 35c Jun 83c Jan 
e 5c c 2,50 > Jur Wye Jat 
Centremaque Gold -.......-..------l oc Se 2,500 4c Jun i3’2c Jan OS ee ae eee 1 - 23e 2c 1.000 2lc Apr 59c Feb 
Chatco Steel common __. Ae _ BY. 8/2 25 8% Jun 11 Jan Heva Gold Mines_---_.-__-______-___1 7'2e 642c Tac 2,250 6c May 13%ec Jan 
Preferred ____- > — 5% 5% 50 5% Jun 7 Jan i ‘s 
Chateau-Gai Wines - ey : 9 9 115 8 Jan 10 Jan Peace Fetal -- _- ----1 - 52e 57 2,000 52c Jun 65c Jan 
Chemical Research .........._~-_- 50c 46c 50c 1,200 4lc May 98c Mar 6 ge ING ------------------- 9c e 9c 16,000 6c Mar 10%c May 
3 I 5 9.15 9.10 9.50 4,7 ~ 2 : 
SS 1 ae 4'eac 4c 3,000 4c May 10c Jan - “ . ,785 3.75 May 12% Jan 
Chesterville ie amas aor ae. oe. ek 2.950 2.18 Jun 2.85 Feb Hosco Gold Mines_----_________ -----1 17¢ 15c 17¢ 23,700 l4c Jun 32c Feb 
TT | : 12c 12c 2,000 10¢ May 18%c Jan : : 
eer os ro apeoa ag mere 1 30¢ 29%c 34c 19,100 27c «Jun 33c Apr 
Citralam Malartic _._._________---___ 1 3c 2%c 3%c 32.500 2%c Jun 5%4c Jan son Bay Mining & Smelting____-- 41% 4042 41% 625 38% Jun 57 Jan 
ae Weees __..._.........-. 1 2.60 2.35 2.60 10,950 2.00 Jan 2.73 Apr Hugh Malartic _____. ieee 3c 2c 3c 38,000 2c Jun 6c Jan 
Cockshutt Plow - ice sce eet hnaaonall 11% 12 190 11 May 14% Jan — & Erie 100 110 112 30 110 Jun 117. Jan 
CN l 20. 18c 20c 6,500 17c Jan 30c Apr ¢ paid - 100 -- 20% 20% 34 20% May 22 Feb 
Colomac Yellowknife ____--_________- 1 4c 5e 2,400 4c May 7c Jan ee Bank ---------__________ 10 29 29 29% 370 27% Feb 29% Apr 
Conduits National __._._._...._...___-1 5 5 250 5 Jun 6% Jan mperial Oil -~----~---.---.--__--. 4 17 16%%4 17 5,712 1642 Feb 19% Jan 
Imperial Tobacco of Canada ordinary_5 13%%4 13% 13% 475 13% Mar 14% Jan 
Consolidated Astoria ................. 1 11%c ll%c 12¢c 2,500 9'%2c May 38c Feb 
Consolidated Bakeries ~-......._--__ ° 8 8% Bi 200 7% Jun 10% Jan Fo Bn ay Rear ------1 > 3%c 3%c 1,000 3c May 734c Jan 
i Consolidated Beattie Mines_._..-__- _ 2 48c 43c 48c 9,450 40c Jun 64c Jan e common _- . - 22 22 100 20%2 Mar 23 May 
i Consolidated Duquesne _-___--_______ 1 3 46c 50c 2,632 42c Apr 65ce Jan Ingersoll Machine class A -_____- > -- 7 7 75 7 Jun 8% Jan 
i Consolidated Homestead Oil___._.--_- * 6%”¢ 5t2c 6lec 7,000 5%2c Jun 12c Jan Inspiration Mining —--__- - ---1 - 34c 39c 1,500 30c Jun 54c Jan 
j 
Consolidated Mining & Smelting bitin! 5 83354 82% 84% 948 81 Jun 123 Jan International Metals class A_________- . 21 21 211% 90 21 Jun 25% Jan 
Consolidated Press class A__...______* 7 7 7 20 6% Mar 8% Jan Preferred ---___- 100 100 100 20 99%4 Mar 101% Feb 
Consumers Gas ________._._________ 100 150% 149 150% 103 148% Mar 152% Jan International Milling preferred 100 100 100 100 75 100 Jun 105% Jan 
: Conwent Saploretion ..............-. . 6c 82c 5,500 76c Jun 1.45 Jan seternestonas ae Co common.-___* 30 29%, 30 2,023 29 Jun 36 Jan 
osmos Imperial Mills_..._____ * . 15% 15% 1,140 14 Jun 15% May onal retroleum ---_________ sa 7% 7} TY, 1,618 7 Jun 13. Jan 
Crestaurum Mines _...._____ 5 Soins 2 16c 17% 6.800 léc Jun 30c. poe International Uranium ______________ 1 24c 22¢ 25¢ 19,900 22c Jun 52c Jan 
Croinor Pershing ________ 1 = 50c 50¢ 500 40c Feb 6lc Apr Jacknife Gold -_-------___.--_____.- ° 4c 4c 4c 2,000 334c May 5'%c Feb 
Crown Trust ______. = cae = 115 115 5 114 Jun 115 Mar Jellicoe Mines -------- ees 6c 6e 1,000 4%4c Mar 642c Jun 
Crow's Nest Coal Sve gR a 2: 48% 48% 30 45% Mar 52 Jan J-M Consolidated ears 1 sf 2c 2c 1,500 13%4c Jun 3%ec Apr 
rowshore Gee , 
i atricia -1 Bc Te 8c 4 500 Te May 14c Feb Joburke a” eh es aS 5 ee 1 25c¢ 13c 25c 2.959 15’c Mar 25c Apr 
DA&ragon Mines ___._.__.____.______ t ne 6c 1c 4,500 5356c Jun 15c Jan Joliet Quebec Mines_-_--_-__________ 1 30¢ 26c 33¢ 19,955 26c Jun 54c Jan 
| Davies Petroleum _._._._.__-____* 17c 17¢ 1,000 16c Jun 43c Jan ; 
-- Kayrand pantag __.... Oo dasaapensealll Red 4¥2c 4%ec 3,500 442c Jun l4c Jan 
Davis Leather class A_______ Pass 20% 20 "2 21 50 20% Jun 23 Feb sea ‘Mines ---------------------- e 12c 10c = 12¢ 7,000 10c May 23c Jan 
Decalta Oils Ltd _---------------_- __  12¢ 13c 3,500 0c Jun 33c Feb ne ereeeea _- 6c 6c 1,000 5¥%sc Mar 13c Feb 
| . OE Ree Sa ae 15% 1473 16 5,015 14% Jan 16% Apr 
b EE Sy ee 1 1.41 1.32 1.41 3,200 1.20 Jan 1.65 May ; 
Denison Nickel Mines.._.____.____. ae "0 4c 4c 1.500 3c May 10%ec Jan Kirkland Golden Gate..............- 1 4c 3'2c 4c 7,600 3c Jun 10c Jan 
Kirkland-Hudson _._ ae | 64c 60c 642 2,400 4lc Jan 95c Apr 
| Bette es tobe. SPU a 1 54¢ 5 Vac 6c 7,400 5c May 15c Jan EE SF bicewccsnwnmedewwsenne 1 1.31 1.22 1.34 8,625 1.19 Jun 1.67 Jan 
xter Re OE ees eee 1 40c 33c 40c 4,000 27c May 46c Mar 
: Kirklaad Townsite __- = 1 : 1136c 11%8c 2,500 lle May l7c Jan 
Discovery Yellowknife __.._.________ 1 24¢ 20c 26c 19,800 20c Jun 32c Jan Labrador Mining & Expioration_____-_ 1 3.60 3.260 3.60 1,950 2.85 May 6.50 Jan 
Deaeusers Geagrams .............-..-. 2 16% 15% 16% 1,495 14% Jun 1842 Jan 
ee eee CO * 1834 18 1834 995 15% Jan 19% Apr Lake Dufault Mines_............_... 1 a 65c 72c 14,400 65c May 1.45 Jan 
NE eS ea 1 nhs 3¥ec 23%ec 1,000 30c Jun 64c Jan 
\ Dominios: Bank. .................. 10 26 253% 26 190 2442 Feb 26 Jan 
1 Dominion Coal preferred _..._.-___- 25 18 18 18 100 17 Jun 2012 Mar Lake Rowan -.-___- oe 1 7c 7¥ac 1,500 6c Jan 12c Feb 
Doniinion Foundry & Steel__.________ 1 23% 22% 23% 125 22% Jun 27% Jan Lake Shore Mines__----___-_____---- 1 14 13 14% 3,760 10% Jan 15 Apr 
Dominion Magnesium _______________ * 91% 8% 914 145 8 Jun 14% Jan Lake Wasa yaad ns ene ape ai ipath tp atcha entan ten an aoe 1 a 35c 36c ,000 34c Jan 48c Feb 
i Dominion Scottish Invest common___1 an 3% 3% 50 34% Jun 5 Jan La Luz Mines -_- waite aaten ma no ese aoe ae © : 2.10 2.10 100 2.00 Jun 2.45 Jan 
} oa proterred nanan 50 4114 41% 41% 10 41% Jun 46 Jan Lamaque Gold -______ bosses 6.40 6.25 6.40 1,400 5.80 Mar 6 .40 Jun 
minion ee oal class- B..... 25 15 133 15 1,670 13¥%2 Jun 17% Jan 
Remedies B0ines x. on ne 1 a 658c Tlec 2,500 5%c Mar 12c Jan 
Dominion Stores --------__.________- © 24% 24% 24% 525 21% Feb 2434 May Larder ‘“‘U"’ Mines inches srapinehitildyaagipn 2%c 2%e 2c 4,000 2'2c Apr 4%4c Jan 
Dominion Textile common ___________ * 11% 1l14_ 11% 560 10% Jun 12 May CIID Soe aces nincccncas 3 141% 14 14% 160 13: . Jon 15°4 Mar 
pe ale gg ee 1 42c 36c 43c 16,700 35¢ May 65%4c Feb Lawson & Jones class A_.--..-----._* 18% 1812 184 40 18% May 19% Jun 
Dulama Gold Mines Ltd_____________ . . 16c 17c 3,900 16c May 25c Feb atl rag. ag 58e 58c 900 53c Jun 86c Jan 
Duvay Gold Mines__....._..__________ 1 6 Yc Sie Tse 47,200 se Jen ~ son Leitch Gold Mines Ltd_-___--_______ 1 1.10 1.05 1.10 ,500 95c Mey 1.20 Jan 
East Amphi ----.---.----_-- 1 Be 6c 8c 1,000 7c Jun 12c Mar 
antici ’ Lencourt Gold ___- : 1 — 4c 4c 1,009 4c May 10c Jan 
| oy a PET AR Se eee : 6c 6c Tc 5,000 6c Jun 10%c Jan Lexindin Gold saaiees - 1 — Tec Tec 1,000 7c Jan 12c Feb 
i shige arenegian 2 earateneneninacenanes i. 19c 2lc 7,400 19c Jun 38c Jan Little L _ “ _ - = , 
Eas : oe = ee bd 67Cc 60c 67c 15,42: 55¢c May 1.08 Jan 
S weeeeewe Bes... 1 2.24 1.97 2.25 24,950 1.83 May 2.70 Apr Loblaw Groceterias class A__________ ° f 27% 27% 170 27 Jun 3142 Jan 
Gast Sullivan 2 ails 1 1.90 1.70 1.90 — 17,090 1.62 Jun 3.45 Feb Class B -----------------_------ ° 27% 27% 27% 90-27% Feb 29 (Jan 
a ane coat 6 6 6 870 5% May 7% Jan Louvicourt Goldfields ~__---_.--___- 1 9c 8c 9c 14,000 8c Jun 45c Jan 
el 1 32%c 30¢ 35c 9.750 ae a | eee eee ’ 13¢ llc 14c 4,00u 8c Jun 1l6c Jan 
I al 1 524ec 42c 53c 111,577 4lc Jun 77c Jan 
nee 1 2.19 2.05 2.15 6,375 1.90 Jun 2.58 Apr 
i SE See ee 1 as 5¢ 5¢ 1,500 5c May 12c Jan TEEEEON: SENOS oie encnaenanane 1 29c 28c 30c 12,740 2lc May 74c Jan 
j I a cna ssh cers mic wan tne 1 31c 3lc 35c 6,090 27c May 60c Jan Macfie Red Lek 1 
Macfie Re Rao eRe, CER 6c 5 ec 6c 4,000 5c Jun 13%2c Jan 
meennriese Mickel ................ . 3.40 3.25 3.50 2,285 3.10 Jun 4.50 Jan Do A ers 1 ~ 16c 17¢ 3,900 16c Jun 34¢ Jan 
Se ° 1414 135% 14% 500 13% Jun 16 Jan MacLeod-Cockshutt Gold Mines------ 1 90c 82c 90c 7,700 77c Jun 1.20 Jan 
i Fanny Farmer Candy Shops__________ 1 ‘ 3134 32 85 31% Jun 37 Jan 
Federal Fire Insurance __._.____. 100 51 51 51 20 51 Jun 51 Jun MacMillan Export class A___________* 834 B14 834 175 8 Jun 10 Jan 
i I a Se a . 614 6 6% 1,100 6 Jun 72 Jan 
Federal Grain common ______________ . 5% 534 200 5 fay TM Jan Madsen Red Lake Gold Mines____-_- as 2.75 2.55 2.77 11,950 2.40 Jan 3.10 Apr 
Preferred _ _— a iH 99 100 85 94 Jun 116 Jan ; 
Federal Kirkland - ee E ae 4lec 4ec 1,100 4c May 7c Jan Magnet Consolidated ______________- 1 “ 16c 16c 6,500 16c Jun 30c Jan 
| BMalartic Geld Ficids.........««..~.. 1 2.44 2.25 2.81 12,050 2.02 Jan 2.69 Apr 
Fibre Products common ______~ sae ; 9 9% 520 81% Jun 10 Jan 
ESR CSE SE epee * = 1.55 1.60 300 1.35 Jun 2% Feb weeps inet Billing —...............-—- ° fod 9 9 39 8 Mar 11% Jan 
' pose. oeeeee Geese A. * 21% 21 21% 715 20% Jun 26 Jan Maralgo Mines -_ IER AE ck 4c 4c 47ac 3,412 3%c Jun St¥z2zc Feb 
| Frobisher Exploration ~_......-_.___ ° 1.95 1.977 “1668 5,130 1.75 Jun 2.90 Jan Martin-McNeely _____~- aes ein sit 3c 3c 2,000 3c Jun 6c Feb 
Gair Co preferred _____ _.100 x 90 90 20 85% Jan 92 May Massey-Harris common -__-~~---~_-_-- ° 1612 16 16% 1,270 15% Jun 2253, Jan 
j Gatineau Power 5% preferred. 100 __ 10034 10034 25 10034 Jun 106% Mar McColl-Frontenac common __--_----- ° ; 11% 11% 880 10'2 Jun 15% Jan 
i Preferred CS a a 100 g2 90! 92 160 9042 Jun 93 Jan 
' General Steel Wares common_______ __ * oe 13% 13% 210 13 Jun 15% Jan 
PPh ate mons tail =..~-100 i 100 100 10 99% May 102. Apr McIntyre Porcupine _~-------------- 5 58'2 57 58% 1,215 5042 Jan 6242 May 
; tant Yellowknife Gold Mines________ 1 5.380 5.50 5.80 3.348 4.75 Jan 6.40 Apr pense HOG BSne.......-4..-.... 1 40c 38¢ 43c 4,800 30 8 8=6Jun 50c Apr 
{ a Fg an RNR ec Nd pn te 1 rs 9e 10c 2,500 8c Jan lle Apr I ie cee 1 6c 6c 6'4c 6,000 6c Feb 12c Apr 
i o LC 2 er 1 47c 46c 47c 3,000 40c May 74’ec Jan peer aeeees Seer 25 . 10c 8t2c 1l1c 6,200 8c Jun 12c Jan 
Gare mene GoW... bd 33c 30c 33c 7,650 30c Jun 56c Jan 
' Gilad tees Mercury Mills CONNER. ....--.--~- * 6% 614 6% 420 6% Jun 7%, Jan 
; ale I eg lk ie nisin isp be, Bhs sl 1 14c 15¢ 1,500 14c Jun 19%2c Feb ereneme GE oc cncinencmene ° 4c 4c 4c 2,000 34ec Jun Tec Mar 
} i 1 llc 9c llc 3,500 9c J : . , , 5 5 
i Golde -- a L , un 16c Jan DN TN dicate Secs cn accents ° ‘a 1.00 1.05 1,900 1.00 May 1.55 Jan 
i olden Attrow ---.--......._______. 1 6c 6c 6c 1,000 5%2c Mar 9c Jan Mining Cor * 9.00 9.00 100 8.35 May a2 6 
} EN 1 1.65 1.56 1.70 10.250 1.50 Jun 3.15 Jan oli iylaitaasaaaaaia ais a , : —_—— ” 
! : h : ; 
i ; PROGR, POTCUPING <a a. eke ccce 1 es 40c 45c 4,500 37c Jun 60c Jan 
ao —— eS ee Oe ee 1 4c 3lec 4c 8.000 3c Jun 9%ec Feb : : 
j ming -------------._- ~-5 - 2%c 2'c 800 13%4c May 4c Feb Montreal Locomotive _._.._._________ . 191% 19% 19% 410 18%, Jun 23'2 Jan 
i Goody , Moore Corp common---_-.......--~-- - €5 65 65 315 64% Jun 7342 Jan 
rl ea COmOe  .-... “<a 90 90 | 90 20 90 Jun 103 Jan a scarps, 25 _. 2534 25% 185 25% Apr 2744 Feb 
re ay ani een -- -- 51 Sle 400 50% Apr 53 Feb Mylamaque Mines _____--___-_______ 1 544c 080 Sac Sac 500 5¥%ac Jun 12c Jan 
j ee * —- 15%c15%c 1,000 15%2c Jun 17 i ¥ 
' 2 ’ 2c Jan National Drug preferred __._____-_~- 5 Py 1034 107 50 10 Mar 114% Feb 
i ge. wd common. _______- - ‘ 9% 10 1,009 9% Jun 16 Jan National Grocers common __________ * a 123 121 175 12% Apr 14 . Jan 
~-=----------- - -- 36 36 35 36 = Jun 40 Apr - ore cel chtnatarasonip ieee sone mapjesstpiiecni 20 28 27% 23 335 27% Apr 28% Jan 
Gt Wet Gost 1. 2. - ational Hosiery class A -_.__._.--_--* aes 16 16% 75 15%4 Jan 17 Apr 
SET Se 109 is <a mH —- oan ye = _ Naii l 5 > - 
a. 1 re F 2 un 1 pr ational Petroleum —.............. 25c 28c 28c 29¢c 3,500 27c Jun 7c Jan 
2 aaa aaa -- 8c 49c 2,000 45c May 80c Jan eens meee OOf. 163 18 165 16% Jun 2342 Jan 
Gulf Lead Mines_____.....___ 1 37 Vee 39% = Sati a8 : 4 
ween n= ----- -- 2c /2C 2,100 35¢ Jun 65c Jan SD | ee ee ee | 27's 27 272 85 25 Jan 29 Jan 
Por footnotes see page 44. 
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| CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDED JUNE 24 
Friday Week’s Bales Friday Week’s Sales 
STOOKS— Last Range for Week STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
we RR ed ” 2.15 2.05 2.17 13,600 1.95 May 2.63 Apr Simpson’s Ltd class A_...... Se 25 25 25 10 24% Jun 30 Jan 
Neilson (Wm) preferred __________ 100 «10142 101% 10142 20 100 May 104 Feb Class B nd 23 2142 23 160 21% Jun 26% Jan 
kt, eS ae 734c 6%c 734c 4,367 6¥%c Jun 15¢c Feb eS o4 Goh 95 * 50 93 Jun 99% Jan 
New Bidlamaque _ 1 4c 4c 4c 2,000 4c May 9c Jan Siscoe Gold 1 -- 18%c 20c 8,168 18%c Jun 44c Jan 
SIO GR TRUS oi ice amarecdunce 1 2 c 3,40 24c Fe 4lc Ma 
New -Calumet- Mines__......._.__.-..._ 1 1.00 87 1.00 16,850 84c Jun 2.35 Jan cis vreiete , < 7 . J 
YY “ar ree, 1 -. 23%c 25¢ 6,000 22c Jun 3lc Mar Stedactma Mine oa PF 43c 43c 43c 1,106 42c Jun 54c Jan 
i eh 1 we 55 58 5,529 47c May 75c Feb Standard Chemical common --__--__-_~ * ae 5¥%e 5% 250 5c Jun ic Feb 
New Marlon Gold --- - 1 8c 5¥ec 8c 27,750 5e Jun 23c Jan Standard Paving common-_-----~--~~- ° re 9 9% 590 7 Jan 10% May 
New Norzone acetige 1 4ec 3lec 4%c 12,500 3c Jun 18c Jan ia one teerne aren oA et bd dd 1842 20 580 18% Jun 22- Feb 
ph | eee ee ¥4 134e2c 4 410%ec ic 270,689 7c May l14c Jan Starratt Olsen Gold —---.---.-..-- P| 68c 57c 70c 9,500 50c Jun 80c Apr 
ee: eayn Mgr 2 1 om 6 6 1,000 6c Jun llc Jan 
Stee] Co of Canada common-___-___--- e eae. 80 80 60 78 Mar 85 Apr 
New: Tiurbhels: ..___.. -... J 10¢c 869%e = 10e 6,750 9c Jun 26c Jan on RPE SE EES 25 80 80 680 * 5 78% May 86 Feb 
Sue Seen Wanrnee 1 + 4 500 4c May 8c Jan 
he EEL See ° 53c 49c 54c 35,200 47c May 1.03 Apr Steep Rock Iron Mines____----------- 1 1.33 1.30 1.35 6,925 1.30 Jun 1.70 Jan 
Btureeon-River Gold .....6_...--..-.] pa 18c 18c 700 16c Mar 20c Mar 
Noranda Mines 2. ° 53 50 53 1,180 $8% Jun 58634 Jan 
Norvenite “Malartic >... - 2 1 ee 912 10 2,500 8c Jun 20c Jan Suan entees-==~-- 4.2. 1 ak 6 ec 7c 2,000 5c May 1l¥ec Feb 
Sullivan: OCons-Mines ..<..-—..--sic.--- 1 1.40 1.30 1.50 4,700 1.27 Jun 1.90 Jan 
Mormetal : Mining... .....-.-_---..-... ° 2.62 1.97 2.04 14.045 1.70 Jun 3.75 Jan Sylvanite Gold Mines____----.-.--___ 1 1.55 1.45 1.59 5,730 1.27 Jan 1.72 Apr 
Norpick Gold Mines........._-..__.1 5¢ 4%2c 5c 20,000 4c Jun 134%ec Jan 
. I GRE ntissbacbiedn seo bd bi 19c 19¢ 1,000 18c Jun 36c Feb 
TL! Be 1 542¢ 5c 5%ec 6,500 3%ec May 12c Jan Taylor (Pearson) preferred________ 10 i 94% Q9' 55 9% Jun 10 Apr 
I TO i 1 27c 26c 29¢ 28,200 22c Jun 40c Feb Tech-Hughes Gold Mines____--__---- 1 3.10 2.95 3.20 7,090 2.54 Jan 3.30 Apr 
Thompson-Lundmark Gold Mines__-_-- ® 12c 10%c12%c 1,600 84c Jan 22c May 
Pe ES a SS 1 mee 5% 5% 500 334 Feb 7% Apr Torbrit Giver Mines. =. .......-.....- 1 85c 80c 85c 4,850 69c Jun 1.35 May 
Northern Extension -_--__--__------- 1 ~—. 10%c10%c 20,000 10c Jun 15c May Toronto Blevators =---=--....--.- * th 9% 9% 100 9% Jun 11 Jan 
North Star Oil’ common_____-__-----_ bd aa 7% 7% 530 6 May 9% Mar 
. ‘ Tower Fe meme- «stant tee 1 Be 37c 39¢ 3,500 29c May 47c May 
C’PReien..Gete GENS... deco ccceancs 1 1.60 1.55 1.66 12,400 1.42 Jun 1.95 Jan Traders Finance class A______._______* fale 17 17 55 17 Jun 20 Mar 
Oxalta Oils ® 1.30 1.23% °3\33 16,100 1.11 Feb 2.60 Apr Cina: site? 2. 5 16 16 16 11 16 8 =Jun 16% Jun 
; Transcontinental Reseurces —- -~---- "A €6lc 57c 61c 17,300 55c Feb 90c Apr 
Omnitrans Exploration ~--__---~~----- ° 3c 3 3c 500 3c Jun 6%4c Jan Transvision-Television _-----.--..--- ° 30c 25c 35¢ €,600 25¢ Jun 65¢ May 
. . So | ee ees 50 = 123 123 26 121% Feb 123% Jan 
Orange Crush Oey ° 4% 3% 4% 835 3% Jun 6% Mar WES GAD oc snciccccscccccacsanesiie ° 10% 10% 10% 2,340 8% Jan 10% Apr 
Union Weng .2-->---~-<2-223 0.) 1 if 9%c 9%c 500 84ec May 14c Jan 
te be es eee ae 1 qe €%ec 7c 2,500 6c Jun 20c Feb United Corp class A__-_____- ashe ee * 28 42 2842 28% 20 27% Feb 30% Jan 
Orlac Red Lake ---....-_.----------- 1 634¢ 6¥%sc 6%c 4,560 5c May 9c May NS eee See eee: * 1934 19%, 193% 90 19 Jun 24% Jan 
Osisko Lake EE eee 1 55¢ 50c 58c 29,000 45c May 1.06 Jun United Fuel class A preferred___.___ 50 oo 48 48 65 47 Jun 52 Feb 
IO DENG nicciicincndncemicanece 1 10%c Tec 10%c 8,500 7c Jun 18c Jan Class Borefemed 22 25 18% 18% 18% 100 17 Jan 18% Jun 
Pacisie. Peireleum...._.ceuwpoooom<ee 1 2.51 2.30 2.60 21,600 2.02 Feb 3.05 Jan Unites Meho Millwccec. csc * 1.35 1.25 1.35 3,400 1.25 Jun 2.94 Jan 
Page Hershey Tubes___--___-------- ° 43 4134 43 1,000 3642 Jan 4542 May Wite@ MOH ..ucesesccce stele. . ae 542 5% 90 5% Jun 7% Jan 
Pamour Porcupine Mines Ltd-----~_- ° 1.12 1.05 1.18 2,500 96c May 1.40 Apr Upper Canada Mines__----___----__- 1 1.35 Lm 1:37 10,967 1.10 May 1.82 Jan 
Pan Western Oi] .......-.-...-..-.. © 15%c llc 15%2c 11,000 9c Jun 24'2c Apr be ee: a oe ee . 4.45 4.10 4.50 1,635 4.00 Jun 6.40 Jan 
Paramaque Mines ------------------ 1 3c 3c 3c 3,000 3c May 8c Jan Virginia Dare preferred ___________- 25 a 7 17 100 17 Jun 21 Mar 
Person) DAGIOTUS. 0. een - 1 Bis 2c 2c 1,000 lc Feb 3%c May Wieen Oe... tse cee i 1 a 22c 22c 500 2lc Jun 26c Jan 
Wee MEMS SacstSacccccesccacced ° 7.45 7.10 7.45 4,835 6.50 May 15% Feb 
fl Pen-Rey Gold Mines__.___--.____._- 1 5%c 5c 5% 2,000 5c Jun 12c Jan 
Photo Engravers _____-__ naaneibaen™ = 25% 25% 80 25% May 27 Feb Walker (Hiram) (G & W)----------- * 26% 25% 26% 4,590 23% Jun 28% Jan 
: Co ee a ec 1 Be 7c 8c 5,000 7c Jun 13%ec Jan 
Prccadiny Porcupine ...--.---..s0+- 1 ie 9 10% 20,000 7c Apr 15%c Mar Westec! ‘Pretucté. =.=. ~2-2c2ccccece * 38% 38% 38% 35 3542 Feb 40 May 
Pickle Crow Gold Mines____-----..-- 1 1.95 1.78 2.00 3,464 1.71 Jun 2.34 Jan 
a Seana 1 - 3.40- 3:25 1,425 3.00 Mar 3.65 Jan Weston (George) common_-_-_-___----- * ae 22 240 21 Mar 25 Apr 
; ..... ea ae 100 90% S0'% 91 85 90% Jun 100% Jan 
Porcupine PenMsviel ...ncncnnenaca 1 _ 4c 4c 4,000 3c May c Jan Witeer-Oeehion® ..<<. 2.525... i 8c Tc 8%ec 10,500 ic May 37c Jan 
CO SE a 1 ; asc “gic 2,600 3le Jun 44c Jan 
POG TVET onsen as se eeee . 35% 34%% 35% 695 33% Jun 42% Jan Winestt Gem .......d14.24: 40225 1 Sei 5c 5c 500 5c May 11%c Jan 
EE Ne cident ncaa nines ° 1342 3 13% 190 12% Jun 16% Jan Winnipeg Electric common_____----- ° 31% 30% 31% 1,246 27 ~=Feb 37% Apr 
? booy ete yh | ner a eee, bd 2.20 2.08 2.2 1,635 2.00 May 2.52 Apr 
ND, i cesespsio mpi temas 1 10 9% 10 331 9% Jun 12% Jan | 
Be ee 1 1.44 1.38 1.57 7,920 1.20 May 1.73 Apr eeeee ‘RIRGSG | o.ctcmncccestemieuids 1 34¢ 32c¢ 34¢ 13,550 18¢ Jan 48c May 
Preeeciers Breese: a++ 52... ” 718¢ 65c 78c 3,150 46%2c Mar 78c Jun Yellowknife Bear Mines ~___-------- 1 70c 65c 70c 5,300 6le Jun 8442 May 
Purdy Mica Mines nity carapace asad = S¥ac 5%ac 500 5¥%c Jun 11%2c May Ymir Yankee Girl ; E =” Yac 4%4c 2,000 4c Jun 6c Feb 
York Knitting class B . 234 2% 24 1,160 1% Jun 3 Mar . 
Quebec Labrador __--_--- ane eaew oman 1 ae 20 20 1,500 17c Jun €7c Jan c ——— =r = 
TF ee ae ee 1 49° 6c 49¢ 32,500 46c Jun 1.04 Jan 
ES ES EST Sa 1 45¢ 43c 45c 1,500 40c May 62c Jan ; 
A eae 13% 1243 13% 2,495 11 May 17 Jan 
OE ES ES eee 1 1.08 1.03 1.12 5,200 70c Apr 1.18 May . 
meeves MACKOONAIG . WW. . 2c nccenss 1 1.75 1.66 1.75 800 1.45 Jun 3.75 Jan Toronto Stock Exchange Curb Section 
a a nal . «4 4 3,000 3c May 8c Jan {| 
Renabie Mines - are. | — 2.60 2.00 200 2.00 Jun 2.50 Apr Canadian Funds 
eno Gold - iit a a 73 5 1.00¢ 5c Y e Je Friday Week's Sales 
ne e po ai 12¢ sac 12 4 oan Gc Fan sat c Boa STOCKS— Last Range for Week 
si ‘ = ee pe hes od Sale Price of Prices Shares Range Since January 1 
COMES... cncttedncnadibaseed ° 28c 25%c 30¢ 3,700 25¢ May 50c Mar Par Low High Low High 
Royal Bank - en Sais dnd eich ok bc inept 10 25% 25 25% $10 24% Jun 26 Apr ‘tic *olumbi ulp preferred____10 145 148 3 45 Jun 56 Jan 
DE TD, .c.debnieaniennice satiiintghel * 650 6.35 6.50 4,908 5.85 Feb 7.10 May een 2 x: ee Se a, 
> rre ’ 72 73% M 
Roybar Chibougamau __------------- 1 19%c 18¢19%e 31,000 Sc Feb 2642 May Pa wager Ne cen Se ERE este 20 20% + i 4 2% Jan 
Rupuni a Fania pie ena hie odes 1 4%ec $¥sc 4%ec 2,500 3c Jun 10c Jan Canadian Fairbanks-Morse __.-------* 30 30 30 25 30 Mar 32% Apr 
Russel] Industries common___-------_~ 5% 15 152 290 14%, Jun 18% Jan “eat a ee * 2, 201 3 
Saguenay Power preferred _-------- 100 = 102 102 5 10142 Mar 103% Apr CaneSme SHEENTES commen .---— : - 24." = lini 3. 
V = ) 6 4 Ju Ma 
St Lawrence Corp common_------~-- 1 4% 4% 4% 50 4% Jun 9% Jan Censdinn Western Lamber....------ . ~- 2 oe 1,100 “3% May y oe 
St Lawrence Paper 1st pfd_-------~- 99 71% 71¥2 71% 55 71% Jun 86 Jan Canadian Westinghouse ew per 50 50 50 49 Jun 53. May 
2nd preferred ----.-.------------ 1 37% 372 37% 40 37 = dun 43 Apr Consolidated Paper .--_----.---._-_- * 14 14 14% 1,373 13% Jun 1842 Apr 
| 8, | eee 1 4.15 3.85 4.15 3,450 2.50 Jun 4.50 Feb a eee ee . at. 27c 30c 3,325 27c Jun 45c Jan 
es 1 12%c 12%c13%c 28,500 7c Mar 17c May Dominion Bridge .------------------ * 364% 34% 36% 158 31% Jan 37% Apr 
Senator Rouyn Ltd----------~------- 1 37¢ 34c 86037 11,500 30c Jun 49c Jan Dominion Glass preferred ~--------~- 20 mae 34 34 25 32 Feb 34% Jan 
© . 
Shawinigan Water & Power com__--- * 93% 23 23% 950 22% Jun 25 «Apr FE FRE. Ciennemsinmcenissuednte ” = = — ae ac © 
Shea’s Winnipeg Brewing class A--* il 12% 12% 80 11% Mar 12% May ELE a eee * ans 2.60 2.60 200 2.50 Mar 3.65 Jan 
* = es Pe ns ae ee ee * — 23% 23% 50 23 Ve Jun 31% Jan 
Sheep Creek Gold_------------_--- 56c 1.07 1.01 1.07 2,100 1.01 Jun 1.60 Jan panes See Paper common____----- * 46% 45% 47 1,415 43% Jun 58 Jan 
oa, See Se Swe mam mere : 1.€ Bh i j 4 eae nae =_ oar a ES RE OEE ee. oes 98 98 10 98 Jun 103% Feb 
ck’s Breweries common-_-__----..._- ao 3% 7 , 5%4 Mar Ye May pet: aediidtes ck ers - Y, Y, : 5 5 M: 
Voting trust certificates Ae AE HE = 16% 16% 162 25 15% Feb 18 May Internationa] Utilities ee ”” mig 14 ~~ 14 - 160 13% Jun 15% 1d 
i sota & Ontario Paper--_.------ bd 3% 125% 13% 1,650 12% Jun 22% Jan 
Sigma Mines (Quebec) -------------- 1 -. 750 7.50 250 —_7.00 May 8.25 May Se ee — Saniaaax: 21 2 25 20% Mar 26% Jan 
Bienes MMR... 1 4le 40c 42c 7,300 31c Jun 65c Apr ppt lade aaa a OT SIRT ee 33%4c 334¢ 3,500 3%c Jun 5c Jan 
Giiver Beier Binet... .. ness 1 34¢c 34c 8636 c 6,800 32c Jun 48'42c Mar i i ee ee 4.25 3.75 4.25 2,210 3.25 May 6.70 Jan { 
Silverwood Dairies class. A----------- . 82 8% 82 65 8% Apr 9% Jan Southmount Investment _____..-_-.._- * 42¢ 42c 42c 140 40c Mar 45c May 
EE eae reiiieneadenatiatien: ditties 6% 6% 7 125 5% Apr 7T¥%4 Feb Temiskaming Mining __.---~-- ne 1 nce 6c 6c 2,000 6c Jun 8c Apr 
|| 
j 
5 
For footnotes see page 44. i 




























































































44 (2788) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 27, 1949 
Quotation for Friday, June 24 
Investing Companies Obligations Of Government Agenci 
Mutual Funds— Par Bid Ask Mutual Funds— Par Bid Ask Figures after decimal point represent one or more 32nds of a point 
Aeronautical Securities ____---1 4.41 4.84 Managed Funds— Federal Home Loan Banks— Bid Ask Federal Land Bank Bonds— Bid Ask 
Affiliated Fund Inc___------1% 3.42 3.74 Automobile shares__-----~-- lc 2.77 3. OF 1.658 July 22, 1949 ----____. - 100 100.2 1%s Oct. 1, 1950-1949_______ 100 0.3 
Amerex Holding Corp___-----10 26% 28% 3usiness Equipment shares_lc 3.07 3.39 1%s Sept. 15, 1949 2--------- 100.2 100.4 148 May 1, 1952-1950_.-_-_- 99 9.8 
American Business Shares__--1 45 3.78 Electrical Equipment shares_lc 3.26 3.60 See C08, 2 Peee tanccwmnae 100.4 100.6 1%s Jan. 1, 1953-1951 einen 99.2 19 28 
Associated Standard Oilstocks Genera] Industries shares__lc 2.90 3.20 Other Issues 2%s Feb. 1, 1955-1953__--_-_ 102.4 )2.12 
Shares series A__-_- ae 71% 812 Home Furnishings shares_-_-1c 3.11 3.43 Panama Canal 3s__----_- 1961 118 119% 
Axe-Houghton Fund Inc__----1 6.25 6.76 Non-Ferrous Metals_------- Ic 2.71 2.99 
Axe-Houghton Fund B__------ 5 12.89 14.01 ,. lc 3.02 3.33 ae 7 - 
Beneficial) Corp = ee 4'2 5} 4 Petroleum shares- SEE 3.74 4.12 a 
Blair Holdings OAR 2 23% I OO  —EE a. 3.25 3.59 
Bond Inv Tr of America____--* 8790 91.56 Manhattan Bond Fund Inc__10c 6.72 7.36 oaks 
Boston Fund Inc __--1 18.41 19.90 Mass Investors Trust U S C t 
Bowling Green Fund Inc _._ 1a 7.32 7 33 Ctfs of beneficial interest__1 23.32 25.21 & a er ! ica es 0 n e @ ness 
Broad Street Invest Corp___--5 33.91 15.04 Mass Investors 2nd Fund Inc_1l 10.29 11.12 F 
Bullock Fund Ltd___-_.------- 15.01 16.44 Mutual Invest Fund Inc__----- 1 12.89 14.09 Dollar Price 
Century Shares Ts 1 30.02 32.28 Maturity— Int. Rate Bid Ask Maturity— Bid Ask 
Chemical Fund _____--------- 1 12.45 13.47 Nation-Wide Securit‘es— Treasury Notes— Certificates of indebt (cont) 
Christiana Securities com___100 3,010 3,160 NS SS as 1 12.37 13.29 ‘ 2 + tet i as — 
Saotiened ee ak ae, 144 National Investors Corp__---- 1 7.67 8.29 tApril 1, 1950--_-_-_-_-1%% 100.1314 .1314 + Bg = 2 > hhc regen 0321 
Commonwealth Investment_---1 5.09 5.53 National Security Series— ; —" Certificates of Indebtedness— Bid Ask t1%s Mar. 1. 1950__________. Ee oe 2 
ms 13.20 Bond ies 1 6.45 05 4 sae. -s 100.030: .0437 
Delaware Fund -------------- 1 12.08 BO CEES cree np ae : ae 41¥%s July 1, 1949__________- 100.0000 t1%s Apr. 1, 1950 60.0274 .05 
Dividend Shares _______-__-25c 1.31 1.43 Low Priced Bond Series__--- 1 5.54 6.05 t1¥, 100 n2RAn repo y ae > pnaaae eerie: 186.027 0561 
e , 4 | Oo Ee 100.0181 .0260 t1%s June 1, 1950_____~ 100.0173 .0357 
Preferred Stock Series____~-1 5.84 6.38 tl%s Dec. 15. 1949 100.0477 (0665 site Eee a ae ~-~-----= 0173 = .0357 , 
Eaton & Howard— pO aE 1 3.72 4.07 0 ED ree eer nenene Uple 9) sS July 1, 1950 wi_- _ 100.0197 .0395 
Balanced Fund ____-------- 1 23.42 25.04 Speculative Series __----___~ 1 2.59 2.83 c 
eee rune _._......~...--— 1 15.27 16.33 ae 1 4.12 4.5€ 
Equity Fund Inc-_..--------20c 3.34 3.52 Industrial Stock Series____-~- 1 4.86 5.31 
spr reet Sno-—-—---—-----5 71. is «Low Prieed Oem Block Batol ©6289 3.16 Federal | : : 
Financial Industrial] Fund Inc 62 . c ; ? t d { C d t B k D b tu 
First Boston Corp____------- 10 20 ? New England Fund__---_-----1 13.30 14.26 e era n erme la e re I an e en res 
utual Trust Fund__---- 1 4.60 9.12 
_— & Tease ‘Sands ios New York Stocks Inc— mete Dated _ Due Bid Ask Rate Dated Due Bid Ask 
Duuaeteed- steels. savies.------ 5.05 5.54 eT 1 830 9.10 $e 10- 1-49 7- 1-49 b1.45 1.25% 1.55% 3- 1-49 12- 1-49 = b1.50 1.35% 
ickian stogk octies....__. 4.36 4.77 ee 1 5.11 5.60 pte 1t- 1-48 8- 1-49 1.45 1.30% 1.50 % 5- 2-49 12- 1-49 b1.50 1.35% 
Pundamental Investors Inc__--2 12.24 13.41 ME ice schjincuacemncaaseutl 1 6.07 6.65 4 Zz 12- 1-48 ot 1-49 = -b1.45 1.30% 1.55% d- 1-49 1- 3-50) =b1.50 1.357 
bare AW2 5.57 6.42 RA 1 9.55 10.47 45% 6- 1-49 =G- 1-49 = -b1.45 1.30% 1.50% 7- 1-49 1- 3-50 61.50 1.357 
Pundamental Trust shares 1.60 1- 3-49 , 5 y 5 
General Capital Corp_.__----- 43.08 46.32 Building supply______--__--- 1 6.90 7.56 188 % b- 3-48 = 10- 3-49 861.50 = 1.35% 1.55% 5- 2-49 2- 1-50 b1.55 1.40% 
General. Investors Trust__--__ : 4.35 4.66 (to aaa 1 9.34 10.24 ry oft 2- 1-49 11- 1-49 = b1.50 1.35% 1.55% 6- 1-49 3- 1-50 b1.55 1.45% 
See 16 ol Gerperete bend asries__..... , oe. 50% 4- 1-49 11- 1-49 b1.50 1.35% 1.55%; 7- 1-49 4- 3-50 = b1.55) 1.45% 
Agricultural shares ~.------ le 5.88 6.45 Diversified Industry ~-----~-- 1 3.49 3.82 po 
Automobile shares ~------- lc 4.92 5.40 Diversified Investment Fund-_1 9.62 10.54 
Aviation shares --~.------ 1c 4.93 5.41 ar me preferred ace 9.02 yo . 
Building shares__..__------ lc 6.11 6.70 Electrieal equipment____---~~ 6.63 1.27 s 
Chemical shares__....----- lc 5.46 5.99 Insurance stock ............ 1 10.37 11.36 ni e es Su y 
Electrical Equipment shares 1c 7.73 = Masehinesy weorsocecosseneed ; oie ear a rea r i $ ) 
ee a? 9 a ~~~ ne 2 a — Bid Ask | 
od le 6.74 739 ee 6 Cl. , cocnneeennnnen-- b1.17 0.90% Aug. 16, 10D. no weccesnne RES: 1.08 
General bond shares__ July 7, 1949 b1.17 1.00° 
Industrial Machinery shares lc 5.91 6.48 Pacific Coast Invest Fund__-1 9.81 10.75 Jul 14 1949 ee Ce ee ? b 7 00% Aug. 25, 1949 Relate Ae tas tet tee > b1.17 1.10“%-+ 
Snatitutional bond shares_._Ic 3.67 9.10 Public Utility-----.-------- 1 610 6.68 a 2 : Sa oe Sept. 1, 1949---------_----__ bli7 210% 
Investing Company ——-€ 6.59 1.23 a: 1 4.22 4.62 July 28 1949 a a end he yt 1.04 Sept. 8, 1949._--.---____.--_ bL.17 1.10% f 
Low Priced shares______-_- 4.77 5.24 Railroad equipment______~-- 1 5.56 6.09 Pe gpm ammtemen anata b1. 1.06 “< Sept. 15, 1949. -_..________ b1.17 1.10% 
Merchandising shares See - 6.92 7.59 Steel ee 1 6.72 7.36 Aug. 11, 1949 ea a ee ne 1.08 Sent. 22, 1949 2 a = b1.17 1.10% 
iidhereh...-..---..- lc 4.67 5.13 ergs icrmaMtempaanente 1 10.00 10.96 Be, NORE. + enn nnen ‘BT 1.06% 
Petroleum shares__---_----- lc 6.74 ‘ oe 
Railroad Bond shares__---- le 2.18 2.41 Petroleum & Trading_..-~-~-- 5 15 —— 
RR Equipment shares__---- 1c 3.13 3.45 Putnam (Geo) Fund__-------- 1 13.80 14.84 
pases stock shares___-_-- lec 3.52 = Sepaiie Investors Fund i ; 1.97 on 38 ‘ 
ea ma re 1c 3.91 . ussell Berg Fund Inc__------ 24.87 . B k & T t ¢ 
Tobacco shares_________-_- lc 4.19 4.61 Scudder, Stevens & Clark an $ rus ompanies 
ahi cncmenciitie lc 5.02 5.51 Fund Inc (new asset value)_* 46.18 46.18 
Howe Plan Fund Inc__-------- 1 404 437 Selected Amer Shares__-_---- 24e 9.24 9.99 Par Bid Acts Pes Bid ous 
Income Foundation Fund-_-.10c 1.5" 1.57 Shareholders Trust of Boston--1 18% 19% New York : Chicago 
Incorporated: Investors”. _-___- 5 18.41 2#90 Sovereign Investors__._._____- 1 5.16 5.66 Bank of the Manhattan Co_-10 21% 23% . 
onve City Natl Bank & Trust 100 975 185 
Standard Invest Co Inc____- 10e 79 87c we 3 ee York ; Continental fiincic = 
Sgitintions! Shates Lid — ee aa State Street investment Corp-* 46.25 49.25 “a ae aa National Bank & Trust_.33% 73 75'2 
viation Group shares__-_-~- ‘. Dee Oe en we EE See ae eninen eeneneanmacante fon 
Bank Group shares______-_ lc 70c 78¢ Television Fund Inc__----__--- 1 8.40 9.16 Brooklyn Trust ----________ 100 106 111 ala ag a he 4 = 
Insurance Group shares__-.le 96c 1.06 Trusteed Industry Shares___.25c 59c 67¢ Central Hanover Bank & Trust 20 85 88 Northern Trust Co ----100 500 520 
Stock and Bond Group__--- lc 10.78 11.82 Union Bond Fund series A__--1 20.16 Chase National Bank_______- 15 33% — ae . “ 
Investment Co of America__-_-1l 22.10 24.02 lena LE a aa 1 16.73 17.81 Chemical Bank & 5 10 38% 40% Cleveland 
Investment Trust of Boston___1 6.64 7.28 CS oe 1 5.39 Commercial National Bank & , , 
Investors Management Fund__-1 12.10 12.39 Union Preferred Stock Fund_.-1 17.20 tg I ee 20 «42 44 Central National Bank_____- 2000 (24! 26 "2 
Keystone Custodian FPunds— Union Common Stock Fund___-1 6.20 Continental Bank & Trust— National City Bank _____-____ 16 = 30! 32V, 
B-1 (Investment Bonds) __--1 26.73 27.94 United Income Fund Shares__-1 8.36 9.02 Stamped ----------_________ 9%4 = 10! , 
B-2 (Medium Grade Bds)_--1 21.65 23.62 Wall Street Investing Corp__--1 8.95 9.13 Corn Exchange Bank & Trust_20 5144 5334 Detroit 
B-3 (Low Priced Bonds)____1 15.20 16.59 Wellington Fund______--_____- 1 16.23 17.72 County Trust Co ; National Bank of Detroit_._._.10 30%, 323% 
B-4 (Speculative Bonds)_---1 8.58 9.37 Whitehall Fund Inc___--_--__ 1 15.01 16.14 (White Plains, N Y)----.._ 16 32% 34, 
K-1 (Income pfd Stocks)___.1 14.46 15.78 Wisconsin Investment Co___--- 1 3.20 3.47 te er Pog ee 1 oe Pittsburgh 
K-2 (Appreciation pfd Stks)-1 17.67 19.28 an ust. : Farmers Deposit Natl Bank 29 
8-1 (Quality common Stks)-1 24.46 26.69 Unit Type Trusts— a. Trust ~---------_- 1027 28%  \aelion Natl Bank aoe eget” ~ 270 290 
8-2 (Income com Stocks)-..1 12.50 13.64 Diversified Trustee Shares— y osatien ay =o agpae amar ae olan = Peoples First National 
8-3 (Appreciation com Stks)-1 9.48 10.35 Geries Mie nnn o _-2.50 6.23 7.20 ae ies oF a 00 261 7 Bank & Trust____------__- 20 31 33 
6-4 (Low Priced com Stks)——1 3.86 4.22 Independence Trust Shares___-1 2.04 2.32 ndustrial Bank of Commerce-10 27 30 
Kesnan j “ a 
Knickerbocker Fund_-_____--- 4.11 4.51 North Amer Trust Shares— Irving Trust ~—-——-—-________- 190 14 15% Portland 
Loomis Sayles Mutual an te 89.57 91.40 Series 1955 1 3.29 Kings County Trust_________ 100 1,300 §=1,340 : ; act 
Loomis Sayles Second Fund__10 43.55 44.44 Series 1956 eg nT ee 1 2 28 ie Lawyers Trust een ee ee ee ee 25 42 44 First National Bank th ~ gia 12% 61 "2 64 = 
Manufacturers Trust Co_____ 20 47 49 United States Natl Bank--_~_- 20 «49 3 
— = 3 Morgan (J P) & Co Inc___.100 222 228 : 
National City Bank________ 12% 37% 39%, San Francisco 
he a 25 802 8342 Bank cf Amer N T & S A_.12%2 3844 40°4 
- em mag Bank & Trust_17%e 37 39 
erling Nationa] —........- 25 63 42 662 
Insurance Companies Title Guarantee & Trust__-_- 12 6 6%4 
United States Trust________- 100 570 600 
Par Bid Ask Par Bid Ask o 
Aetna Casualty & Surety__-.10 175 79 I i 2S 5 283% 30% 
Aetna Insurance __-_-____-_--_-_ 10 50% 521 Insur Co of North America__-10 9914 103% 
Aetna _—, ACES ee 4 re, oe Jersey Insurance of N Y__--- 20 45 49 s 
Agricultural _______________- 58 Ys ‘ R t S t | 
Maryland Casualty common ___1 12% 13% ecen ecuri y ssues 
American Alliance —__.._--__ 100.2234 24% $2.10 Prior preferred______ 10 46% 49 Yo : i 
American Automobile -___-~-- 4 44 4612 $1.05 Convertible preferred__5 211% 223, Bonds— Bid Ask Stocks— Par Bid Ask 
American Casualty -_..___--~- 5 11% 13% Massachusetts Bonding________ 5 25% 27a Bell Telephone of Pa 3s____1974 102 103%2 Cen Ariz Lt & Pwr $2.50 pid_96 00 50°4 
American Equitable Assur__-_-- 5 187% 2048 Merchant Fire Assurance____- 5 25 2 Central — 9 & Elec— 
l mi x i 4.75% SLOT eames eee dda 1 0 2 
qmeriean Fidelity & Casualty.§ 11% 19% Merchants & Mfrs______-_____ 4 6% ™% Commonwealth Edison 3s --1999 k mn Mo Py yg tg ee ee 2 
American of Newark__--_--_- 2% 16%4 17% National Casualty (Detroit)_.10 24 26 Duke Power 2%s-_......-.- 1979 102 10238 
American Re-Insurance __-~- 10 26% 2814 National Piss: ........_........ 10 50% 52% N Y State Elec & Gas 
American Surety -----_---~- 25 55334 56% National Union Fire ____..._.___ 5 31% 334 Kanses Pow & Lt 27%:s___.1979 1013, 101°4 414, pfc (series 1949) 106 x102 102%4 
Automobile _.___-___________ 10 38% 41! New Amsterdam Casualty ____- 2 31% 33 V4 : Okla Gas & E15%% pid----100 108'2 110 
Bankers & Shippers 25 86 90 intl: cpapananammemmnaes - ” =” ee ee See eee 7 “a +. Ay ol 25 
baiep tines ew 3% re st p a 27'2 27% 
en 10 6034 63 New York Fire_..._._._________ 5 133 15% Louisiana Pow & Lt 3¥%s_.1978 10312 104% 
on ; North River__._.__________ 2.50 231 25 Penna Pow & Lt 4.60% pfd_100 104'. pets 
Camden Fire..............._- 19% 21 Wertheastern .................. 5 7 8 Narragansett Elec 3s______ 1978 10342 104% Potomac Edison 4.70% pfd_-100 i03'2 104 
Conecticut General Life____- 10 841% 88 1250 89 93 Pub Ser (Colorado) 4.40% -.100 107 107 a 
Continental Casualty_______-- 10 =50 5212 New England Power 3s____- 1978 103% 104% Pub Seiv of Okla 4.65’, pfd_J00 10034 102% 
Crum & Forster Inc______--- 10 30% 32% Pacific Fire ---.._._____._____ 25 107 
Pacific Indemnity Co __--__-- 10 53 56 New England Tel & Tel 35s--1974 10134 102 Rochester Ges & Elec— 
am = Group Assoc_______ ° 2 31 Peerless Casualty ae 5 13% 15 $4.75 preferred series G___100 103', 104 
ployers Reinsurance______ 10 58 61 SMe aaa 10 80% 831% North States Pow (Wisc) 381979 103% 104 
oe Sag a 7 10 56 60 Preferred Accident ae 5 3% 45% ; San Diego Gas & Elec— 7 Es 2 
elity & Deposit of Md____~_ 10 59 62 Providence-Washington ______ 10 31% 33 Ve 00 POMC? 36s cnn ccce 1978 163% 104 412% preferred __--- 20 1978 20%4 
Pire Assn of Phila___________ 10 561% 59% Reinsurance Corp (N Y)_____- 2 5% 6 Scott Feper $4 pfd . 103 
Fm eromala ae of saan 172 8012 Republic (Texas)__-_________ 103-28 30 Public Serv of Indiana 3s__1979 101 10134 
° gg Re 5 15% 16% Sccvill Mfg 4.20% pfd_- 100 k 7 
St Paul Fire & Marine_____ 12% 80 84 Westchester Lighting 3s __1979 102% 10242 Staten Island Edison- 
General Reinsurance op.....%9 2314 25% Seaboard Surety_____________ 10 46) 49% 4.90% preferred 100 103 103%2 
ee 47% 4914 Security (New Haven)_______ 10 32 34 Texas Eastern Transmission--_* 127 13% 
Globe 4 Repiibie ns Bion 10% Springfield Fire & Marine___.10 42 44 - - 
Globe ---- ¢ Standard Accident___.____ _- 1 313 333 , P 
2nd preferred__.__________ 15 84 87 0 32 33% a Odd lot sale (not included in year’s range). b Big yield price. d Deferred delivery sales (not 
Great American___.__________ 5 3134 3314 ET ae 100 6.40 6.65 included in year’s range). e Ex-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
U S Fidelity & Guaranty Co_.2 4934 5134 change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range). t Ex- 
ae 10 30! 32% 0 | Syne. ci rail caine: 4 60% 63% liquidating dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When 
CO S 10 120 124 U S Guarantee __.___. 10 71% 15% issued. x Ex-dividend. y-Ex-rights. zEx-stock dividend. 
Bartford Steamboiler _______ 10 933! 35% Westchester Fire 2 19 20%. *No par value. tIn default. tThese bonds are subject to all Federal taxes. 
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THE COURSE OF BANK CLEARINGS x seeds 
1949 1948 1947 1946 
* . . . . s a s s 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief veanezivenie—Altoens ~---------——. 1,200,591 902,934 +33.0 1,288,799 1,050,536 
po F F i a en a amen 1, . , 
cities of the country, indicate that for the week ended Saturday, June 25, clearings Chester. <-—— Viste ¢Seeees> tae : Satie a HE 
for all cities of the United States from which it is possible to obtain weekly clear- Philete nig 72a 3,458,373 2,797,871 + 23.6 3,066,177 2,860,982 
7 : : Re. Ceipnhia___--- 827,000,000 925,000,000 —10.6 857,000,000 880,000, 
ings will be 4.3% above those of the corresponding week last year. Our preliminary } nena Dpttihe dd aalameremsondeeme 3,012,956 3,170,597 — 5.0 3,425,488 2.596.559 
, BE sliehnsdadgceuticd asders : 5,888,890 4,313,849 +365 5,891,011 4,621,93 
total stands at $15,299,815,172 against $14,671,612,328 for the same week in 1948. At Wilkes-Barre Bice. ates atta 2886471 3.071637 —- 60 2°701,799 0e oes 
this center there is a gain for the week ended Friday of 4.0%. Our comparative Delawaren wining - 77-77 -- 4,431,754 4,806,111 — 7.8 3,827,303 2,555,078 
ela ware—Wilmington_-___________. 12,915,236 12,960,922 — 0.3 11,477,321 10,980,827 
summary for the week follows: New Jersey—Trenton_____.______ ears 8,807,934 9,254,651 — 48 9'810,995 9.813.342 
Clearings—Returns by Telegraph Total (11 cities) __ 871,807,914 968,582,943 —10.0 900,490,006 918,976,489 
Week Ended June 25 1949 1948 % 
Ee a nee $7,754,672,843 $7,459,270,427 + Fourth Federal Reserve District—Cleveland— 
0S TTL EO OCEAN = 553,236,595 538,511,464 — 6.0 ae eiagetipsinonsenaancomsieeniaiane 1,775,874 7,141,423 6,935,960 5,723,235 
Philadelphia SEE EP ae. BF aes a 00 coo 7,000,000 1.7 1-~--~~-------------~~. 189,496,000 206,780,240 188,585,501 161,597,935 
aatagg oe. oe. oe ier eveceennewuniennns 331,700,970 373,988,261 317,395,259 276,961,124 
bedin SE 532,385,973 496,7€7, Columbus... 37,341,800 38,099,800 27,286,900 21,797,300 
SE ea ee 269,448,948 302,216,635 —11.1 a Lietiahinabenpiertiansteneenrh sienna 4,723,452 5,563,079 4,181,626 3,426,874 
OE eg ee ee a Sle os 263.200 000 275,900,000 — 3.9 sien estown__—___-_--__-_-___, 8,859,064 7,888,636 6,956,580 5,300,132 
nsylvania—Pittsburgh__________ 
ak 320,866 000 350,472,000 — 8.4 y ttsburgh i 309,574,154 337,490,240 _ 275,929,313 296,439,875 
0 EEE a eae ee 366,896,096 318,753,544 +15.1 Total (7 cities) dina 889,471,314 976,951,679 827,271,239 771,246,475 
SS RE TES Ee Ae eS 344,773,674 356,323,799 — 3.3 
a aE 234,257,652 219,522,367 6.7 Fifth Federal Reserve District—Richmond— 
a ee a $11,624,750,781 $11,335,797,629 5 vn Se an onweneums 2,607,684 3,156,850 2,099,279 2,241,375 
¥ si: - aubnehians « nia—Norfolk_......._..._.-- a 13,497,000 12,567,000 10,777,000 8,339,000 
OeRee IEG, VR ODF renner ene an Scene Same 6+ 35.8 ‘ Richmond ————_——-_. > Sa = 117,946,492 131,492,208 117,047,340 105,505,989 
. . es ou arolina—Charleston_______. 3,823,465 3,536,036 3,493,436 3,181,883 
4° + @ : ’ ’ ’ , , ’ 
Total all cities, five days_-—-------------- =~ SILA TES SNS $13,916,500,279 7 Maryland—Baltimore_____________- 232'541,081 2291491.225 209'811,300 196,079,292 
All cities, one day__----------------------— — 803, 102.656 756,063,149 6.2 District of Columbia—Washington__. 84,639,041 84,495,331 73,148,926 59,790,391 
Total all cities for week we $15,299,815,172 $14,671,612,328 4.3 Total (6 cities) 455,054,763 464,738,650 416,377,281 375,137,930 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve Distriet—Atlan 
in our issue of next week. We cannot furnish them today, inasmuch as the week Tennessee —Knoxville “ARYL Reais 19,072,177 19,707,406 — 3.2 17,415,809 13,516,884 
ends Saturday and the Saturday figures are not available at time of goin ' ashvile-..-—..—-----—--------= 77,543,098 74,126,969 + 4.6 65,484,205 55,244,307 
: A t er — e att = some to aaa Georgia—Atlanta_______-________ ss 233,500,000 241,500,000 — 3.3 230,600,000 204,300,000 
Accordingly, in the above the last day of the week in all cases has to be estimated. a 5,017,459 4,633,509 + 8.3 4,015,031 3,126,152 
; é SA ee = 3,792,364 3,676,196 + 3.2 2,834,705 2,546,418 
In the elaborate detailed statement, however, which we present further below Florida—Jacksonville.....________. 86,971,983 85;733,521 + 1.4 81,591,590 79,880,943 
. ; . Alabama—Birmingham___--_______ 106,843,681 104,455,962 + 2.2 93,735,340 82,897,391 
we are able to give final and complete results of the week previous — the week a anne xa 6.769.511 7052887 —- 4.0 6.407.206 5'280.661 
ending June 18. For that week there was a decrease of 7.2%, the aggregate of ee ee pecan - mn aame on ere sic sa ins Pe y wider ie aii age a 
* aa . , ouisiana—New Orleans____---.~_. ,952, ,754,% + 0.2 867, , 759, 
clearings for the whole country having amounted to $14,741,059,146 against $15,888,- 
127,402 in the same week in 1948. Outside of this city there was a loss of 6.2%, the Total (10 cities) __--__--__--_-__. 667,825,825 669,065,663 — 0.2 630,344,935 561,865,318 
bank clearings at this center having recorded a decrease of 8.2%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this Seventh Federal Reserve District—Chicago— 
; , : : : : : : : Michigan—Ann Arbor___--_---_----. 1,298,296 1,618,137 ’ 1,434,658 1,103,006 
it appears that in the New York District (including this city ) the totals show a oe 5 aa am em a 10'372'128 11'328'838 9'053.816 7:719 296 
loss of 6.0%, in the Boston Reserve District of 22.4% and in the Philadelphia Reserve ” Ransing iin ietilieind ndimammedipmmae 5,364,705 6,266,956 6.923.039 4,413,034 
. : ° P . ndjana—Fort Wayne____---._--~_-. 5,647,366 6,821,065 - 4,194,058 4,063,019 
District of 10.0%. In the Cleveland Reserve District the totals suffer a decline of i 62.497.000 60,824,000 28 47,895,000 39,719,000 
9.0%, in the Richmond Reserve District of 2.1% and in the Atlanta Reserve District named pyr oy +------------------- sSaaeeed “eer 8.2 ats edo — 
of'0.2%. In the Chicago Reserve District the totals are smaller by 9.3%, in the St. Wisconsin—Milwaukee____________. 68,329,964 66,678,886 + 2.5 52,203,520 48,574,694 
s i Seat-eol s : s . : Ilowa—Cedar Rapids____--__.-...-_- 3,597,932 4,390,100 —18,0 3,863,980 2,810,664 
Lauis Reserve District by 7.2% and in the Minneapolis Reserve District by 6.7%. ) 7 pines ma alalaaaeaea cata Tse = 28,123,565 28,663,453 — 1.9 26,618,769 17,888,798 
In the Kansas City Reserve District the decrease is 16.5%. in th 1 A al 14,797,210 18,886,895 —21.7 13,364,495 8,652,887 
ths ne y F ew %, in the Dallas Reserve Illinois—Bloomington______-____- es 1,415,557 1,620,147 —12.6 1,157,055 745,227 
District 8.8% and in the San Francisco Reserve District 2.3%. OIE the I Bt 777,063,114 872,891,730 —11.0 716,372,167 610,637,474 
ie A i EE TE IR A 3,172,358 3,164,024 + 0.3 3,233,415 1,902,976 
: : ae ore ae a ee 11,591,764 12,755,107 — 9.1 9,994,512 8,026,615 
. In the following we furnish a summary by Federal Reserve Districts: EE 2 onrarnoaneyrennene 6'052,013 6.093.972 — 0.7 5.555.044 4.509.174 
Springfield__ iid 4,520,425 4,605,238 — 18 3,741,448 2,655,175 
SUMMARY OF BANK CLEARINGS Total (16 cities) .........<-<.-<-- 1,010,544,908  1,113,905,356 9.3 912,039,737 767,508,422 
Week Ended June 18 1949 1948 Inc. or 1947 1946 
widen. patente 12 cities 7 448 a 307 577 a 847 — by 544 e.. 414 517 a 234 eatinlapnngy si —— 
ap ar qnae arenes enapepen enananas ° " F ’ am . ’ ’ ‘, ’ 
“ , ; Missouri—St. Loufs_.....-.---____ 295,200,000 322,400,000 274,300,000 245,300,000 
SOE DAP: VFS. 2a - 7,092,357,081 8, 399,183,193 — 6.0 7,221,924,840 — 8,607,55¢,649 Kentucky—Louisville_.---------- = 131,908,074 147,098,493 113,335,696 102,105,999 
8rd Philadelphia ~.------11 871,807,914 968,582,943 —10.0 900,490,006 918,976,489 Tennessee—Memphis____--_----___ 88,041,877 85,820,043 75,472,801 68,052,652 
ae Cleveland... -........ a 889,471,314 976,951,679 — 9.0 827,271,239 771,246,475 TIO EEE... nnn scene 1,902,089 1,836,159 1,957,491 1,393,696 
ry iid ~ 4 . 
|, a 6 of 455,054,763 464,738,650 — 2.1 416,377,281 375,137,930 Total (4 cities) 517,052,040 557,154,695 465,065,988 416,852,347 
a 10 667,825,825 669,065,663 — 0.2 630,344,935 561,865,318 
%th Chicago ------.----- s.* 1,010,544,908  1,113,905,356 — 9.3 912,039,737 167,508,422 
Oth, St. Louls....-.....-—. oe 517,052,040 557,154,695 — 7.2 465,065,988 416,852,347. Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis  ~_-_.--- , 408,897,085 438,458,752 — 6.7 362,544,830 302,784,307 Minnesota—Duluth__________--___. 8,956,924 8,086,298 6,324,623 5,594,277 
th: Kansas City_---.---- o.- 476,519,042 570,677,966 —16.5 460,224,178 93,6 ; SE EAE a 274,591,651 319,255,547 252,517,496 210,366,505 
ae Dallas 6 “ aa 065 309 342 120 620 = 8 8 280 825 735 ae aon St. Paul” le teeta teeta ieieeiaeiee tated 100,322,198 85,913,926 82,659,883 71,144,777 
2 nSpeaE od ower 9 wnee oon, wes are North Dakota—Fargo__.----------- 7,002,907 8,242,203 6,126,900 4,333,748 
42th San Francisco------- 10 791,437,608 810,165,038 — 2.3 710,401,924 698,081,861 South Dakota—Aberdeen__________. 4,110,086 4,067,093 3,309,677 2,780,574 
a Montana—Billings.-~~........._~~.. 3,964,677 3,847,730 2,503,980 1,849,618 
Tetel ’_---4.-.--~sas —111 cities 14,741,059,146 15,888,127,402 — 7.2 13,721,766,107 14,565,649,079 a 9,948,642 9,045,955 9,102,271 6,714,808 
ide New York City.----.-- —  7,287,208,220 1,769,459,475 — 6.2 6,759,412,026 6,182,708,717 
Outsic y Deter (Tae). enecens-+e— oe 408,897,085 438,458,752 362,544,330 302,784,307 
We now add our detailed statement showing the figures for each city for the i ai 
. ‘ i nsas — 
week ended June 18 for four years: Tenth Federal Reserve District— y 
Nebraska—Fremont_____.-..- .-..-. 518,875 697,007 361,436 281,965 
Week Ended June 18 | i ae aE RAR LA RRE S ma *550,000 660,688 497,410 350,960 
1949 1948 Inc. or 1947 1946 III ocitsiiearmeneeeteageiemeiiind 6,732,167 7,089,867 Mn ce re ongewase 
Ceertnes to ' fess ce | eee Sans “aasstrs 
First Federal Reserve District—Boston— ne 13,773,612 17,368,382 yp gn anes 
ine—Bangor__--- —— 1,677,544 2,104,398 —20.3 1,936,069 1,503,394 —Kan (a al ete a 313,271,288 384,632,331 308,028, 4 69,312,217 
= " a 7 a  - mencniie 9'612,610 +11, 170,616 10,317,914 6,217,540 
8 OES EE ER ee - 4,081,339 5,188,739 —21.3 3,869,264 4,996,892 . Joseph____-__-_~- ----------- 
Colorade—Colorado Springs ite 2,605,892 1,984,413 1,545,096 1,407,864 
Massachusetts—Boston___------- _— 353,303,915 476,140,158 -—25.8 461,621,096 442,058,247 (ese ect ali eR ye iil 2,110,261 2,125,499 1,470,811 1,385,676 
Fall Biver_-------=-------—----- 2,001,924 2,161,318 — 7.4 1,617,124 1558.853 --- . 
AR DE RE SMS a 932,215 857,485 + 8.7 709.360 741.360 Total (10 cities) — 476,519,042 570,677,966 460,224,178 393,605,768 
SOE he ET ras 2,082,422 2,111,040 — 1.4 1,783,921 1,973,393 
Springfield er ee nena — o> 4 : pee popes Eleventh Federal Reserve District—Dallas— 
CS Re RE ane ees _— ,690, » — 1, ,597, 501,132 
ee 7,291,386 7,665,820 5,785,066 5,825,421 
Vonnecticut—Hartford_.__------_. 26,003,189 27,296,782 — 4.4 22,910,208 23,696,874 con ennnererrnt oa 257,169,622 279,823,000 228,338,000 192,656,000 
NS pe o> ae a — 11,245,860 11,688,609 — 338 8,735,295 8,251,229 ny 26,641,605 32,393,191 29,543,602 22,166,011 
i 7 — 7 Galvest 5,914,000 6,127,000 5,546,000 4,615,000 
Rhode Island—Providence____~.-- = 31,167,900 33,120,900 5.9 28,372,700 20,019,000 wi her Pails SO SC On awe araew~we 4.452 583 5 318,008 3,567,526 2,583,136 
j 7 y 4 "or cnita | ’ , ’ , . ’ ’ ’ 
New Hampshire—Manchester_-—--. 1,442,076 1,844,275 —23.1 1,241,013 1,030,737 Louisiana—Shreveport.-.---------- 10,596,113 10,793,601 8,045,541 7,135,711 
Total (12 cities) 448,026,307 577,122,847 —22.4 544,255,414 517,052,234 Total (6 cities) 312,065,309 342,120,620 280,825,735 234,961,279 
Gecend Federal Reserve Distsict—New Terk— ; Twelfth Federal Reserve District—San Franciseo— 
Slew York—Albany--..........-.... _ 196,414,27 17,413,985 + 1028.1 13,346,719 23,693,407 126,492,250 — 7.7 89,059,255 99,913,157 
ashington—Seattle_._......----~.. 116,802,040 ,492,25 ’ , 
Binghamtop__.___.......-___...-.. —_ 3,728,144 3,216,478 +15.9 2,515,259 2,216,071 ba meee AEP PEICNID NE MIE TS 3% 4,141,157 3,212,874 + 28.9 pe BE, onaneane 
EE 87,153,900 91,582,267 — 4.8 93,878,966 72,843,306 Oregon—Portland___------------- - ee a <<. —s. aae 39.931 348 
ES Se 1,749,864 2,019,068 —13.3 1,473,195 1,358,297 Utah—Salt Lake City_~----------.. 13922 332 11 140.843 25.0 9,209,913 10,069,459 
pt acid California—Long Beach__--~-----~. ’ , eve, a 4 7.711.366 
Jamestown_--~-------.----.. — 1,762,778 2,179,542 —19.1 1,616,381 1,288,217 Oe i ALENT 5 tal 10,636,457 8,125,530 30.9 Here - ans gt 
New York_------------_-----—-- -- 7,453,250,916  8,118,667,927 — 8.2 6,972,354,081  .8,382,940,362 aa eae Sea Ae ces By ba eo pray oy 
Se Cee Le an Poe 22,829,715 21,671,376 ~-+ 5.3 17,585,904 14,966,188 ate e-em <page ame Ia ik 3,602,692 4.420.292 —18.5 3,961,106 3,857,050 
Syracuse___.----------—---—--.. 17,405,628 19,717,757 —11.7 12,607,329 9,739,685 ag NEMESIS 8,549,669 9,497,790 —10.0 9,013,939 6,919,980 
Connecticut—Stamford__-------__. 11,895,550 14,025,566 —15.2 11,139,421 11,700,836 2 23 710.401 924 698,081,861 
New Jersey—Montclair___.__--____ . 677,974 1,094,304 —38.1 658,312 786,367 Total (10 cities) __----------—---- 791,437,608 _ Se mb capa saat 
Newark... -— een om 40,836,185 48,261,393 —15.4 39,402,939 34,778,530 164 14,741,059,146 15,888,127,402 7.2 13,731,736,107 14,565,649,079 
rand Total (111 cities)_-------—. 9 BS2,0US, “s oe ae é ‘ ‘ bs 
Northern New Jersey--__--___ _- 54,652,107 59,333,530 — 7.9 55,346,334 51,245,383 Outside ee 7,287,808,230 7,769,459,175 — 6.2 6,759,412,026  6,182,708,717 
Total (12 cities) 7,892,357,031  8,399,183,193 — 6.0 17,221,924,840  8,607,556,649  *Estimated. tNot included in totals, tNot available. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN FXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK 
1949 TO JUNE 23, 


JUNE 17, 


TO TREASURY UNDER TARIFF ACT OF 1930 


1919, INCLUSIVE 





Country and Monetary Unit 


Value in United States Money 
Noon Buying Rate for Cable Transfers in New York 





June 17 June 18 June 20 June 21 June 22 June 23 
Argentina, peso— $ $ $ ¢ -’ 
Wor “regular” products__............--_--.~..-. .297733* .297735 .227733" 297733 .297733* 
Por “non regular’ products_---------- . .251247 .251247 .251247* 251247 .251247' 
Por certain industrial products_-___- ee 200000* .200000 .2090900 .200960 °90000* 
Australia, pcund----_-__---_--- ne 3.211983 Closed 3.209493 3.210650 2.210159 3.210150 
Beigiura, fran¢c_---___---_--__-- -------- .022750 .022750 022750 02275) 022750 
Poreign ‘bank notes’’account____---------- 622500 022237 (22396 022287 622258 
Brazil, cruzeiro__------------------------------- 054406 054496 024406 054406 054406 
Canada, dollar— . 
Official_---.--------------------------------- 1.000000 1.000000 1.600000 1.000000 1.609090 
Pree____-.-------------------------------- 956125 .957500 957500 957500 958593 
Ceylon, rupee _---_--~_- ---- -~-------------- 501186 .301166 .501166 301166 .301165 
Czechoslovakia, koruna_--------- pon peta ee 020066 .020069 020060 020060 020060 
Denmark, krone _---.--------------------------- .208535 .208535 208535 208535 268535 
e (Metropolitan), franc— 
wwOfficial.-.- ~---~---------------------------- .0C4671* .004671 .004671* 904571" .904671* 
Pree___.------------- ----------------------- -003030* .003030 .603032° .003032° .003030* 
India, Dominion of, rupee_----------------------- 301676 .301678 201678 .301376 501678 
Mexico, peso__---------------------~----------- .123304 .115602 15624 115330 115630 
Wetherlands, guilder__---_--------------------- .376942 .376000 376114 376114 (376200 
New Zealand, pound_-_-_-------- ~--------------- 3.991129 Closed 3.988.033 3.989480 3.928869 3.988860 
Worway, krone__--_.--------------------------- . 261589 .201580 201580 201380 201539 
Philippine Islands, peso__----------~------------. 497240 497240 497240 497340 497340 
Portugal, escudo-____-_-_---------------------- - 040328 040325 040328 040325 640325 
Btraits Settlement, dollar___.--------------~---- - 471833 .471833 471833 471333 471233 
®weden, krona-_-------------------------------- 276228 .278228 278228 .278228 278223 
Switzerland, franc_--____--_-------------------- 255629 .233629 .£33629 233629 233629 
Union of South Africa, pound -------------_--- in 4.007500 Closed 4.007500 4.067500 4.007500 4.007500 
United Kingdom, pound sterling-_---------------- 4.030€98 4.027773 4 029375 4.923996 4.028750 
Uruguay, peso__-------------------------------- -658500* t .658300* t .658300*t .658390* t .G58300°t 
Uruguay, peso..__---_----------------------- ---- 586222" F 58822 £88223*+ .588223*¢ .5838223°+ 
Uruguay, peso..__..--------------------------- -- 561799" .561799* i .561799*t .561799*t .561799*t 
.531909°t .531909°t .531909*t .531909*t .531909*t 


ie ihs re sendin aie 





*Nominal rate. tApplication depends upon type of merchandise. 





Redemption Calls and Sinking Funds 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
img tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Page 
Commonwealth Apartments, Inc. — 

4% -4%2% bends, due Nov. 1, 1949_---------_----__ July 5 2521 
‘Curtiss-Wright Corp., common stock___---------_--~- July 1 2208 
Pennsyivania Coal & Coke Corp., capital stock_____._July 26 af 
Pennsylvania RR.— 

General mortgage 444% bonds, series E, due 1934__.Jun 30 2423 
Poli-New England Theatres, Inc —- 

ee? ee ee, (GUNS ” 2006. ono n nen July 21 ° 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Bryant Park Building, Inc., 1st mtge. leasehold bonds_July 1 2415 
Central Maine Power Co.— 

Ist and gen. mtge. 3% % bds., series Q, due 1978___July 1 2526 
Chicago & Western Indiana RR.— 

1st and ref. mortgage 4%4% bonds, ser. D, cue 1962_Sep 1 2416 
Chilean Nitrate & Iodine Sales Corp.— 

S$% sterling izicome debentures____._...__.____.-___ Jun 30 2416 
Connecticut Power Co.— 

Ist and gen. mtge. 34%% series B bonds cf 1967___July 1 2527 
Florida Power Corp., 4.90% preferred stock _____.______ July 1 2313 
Froedtert Grain & Maltinzg Co., $2.20 preferred stock_Jun 30 2313 
Home Gas & Electric Co.— 

6% income debentures, due 1974..........._.-..- July 1 
Kansas Power & Light Co., lst mtge. 342s, due 1969___July 1 2420 
Keyes Fibre Co., Ist mtge. 34% bonds, due 1966___July 1 2529 
Mississippi Power Co., 1st mtge. 3%% bonds, due 1978_July 1 2422 
Monongahele Ry., Ist mtge. 3%s, ser. B, due 1966___Aug 1 . 
Wew London Northern RR.— 

Ist mortgage 4°. extended bonds of 1955_._________ July 1 2531 
Wew York Etzie Eiectric & Gas Corp., 4.50% pfd. stock_Jun 30 2316 
Wortheastern Water Co.— 

6% collateral trust bonds, due 1968______._.__________ July 1 2423 
Paduczh & Illinois RR., 1st mtge. 442% bds., due 1955_July 1 2522 
Philadelphia Co., 4% % collat. trust bonds, due 1961_July 1 2423 
Phillips Peircleum Co., 234% debentures, due 1964_____ July i5 2532 
Pittston Co., collat. trust 15-yr. 4% bonds, due 1961__July 1 2532 
Pittston Co., 20-yr. 542% income debentures, cue 19€4_July 1 2647 
Safeway Stores, Inc., 5% preferred stock_.._.___.______ Oct 1 2647 
Southern Pacific Co., San Franciscc Terminal— 

lst mortgage 3%% bonds, series A, due 1975_______ July 18 2425 
Textile Crafts Building, Inc., 312% bonds, due 1954___Aug 1 2426 
Tide Water Associated Oil Co., $3.75 preferred stock.._July 1 1492 


Union Gas Co. of Canada, Ltd.— 


nee Ue 60085..............-. | Juiy 20 ” 
Van Nerman Co., 15-yr. % deb res 2 
a F aac wil = ¢ €entures, due 1962_-___July 15 26389 

ist mortgage 34%% bonds, Cue 1971____.___.....___ July 1 2465 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Abitibi Power & Paper Co., Ltd., prior nreferred : I = 
American Cak Leather Co., pretereed bos Sead emer 1 2634 
en covet aes sf debs., series A, due 2024.__July 1 2414 

Cc 0., 70 2 
lied Gounty Wate nd gold bonds, due 1953_.__Jun 27 2414 

Ist mortgage 354% bonds, series A, due 1956_______ July 1 2415 
Fifteen Hundred Walnut Street Corp.— 

lst mortgage 6% income bonds... = sis July 1 ° 
Mershey Creamery Co., 7% preferred stock......___.. Jun 30 2419 
Kewanee Public Service Co., 7% preferred steck_._.___.Aug 1 2643 
New York & Westchester Lighting Co.— 

General mortgage bonds, due 2004__....-. July 1 2196 
Peoples Bridge Corp., 1st ‘collat. Lien 5% bds., due 1951_July 8 2532 
Real Silk Hosiery Mills, Inc., 7% preferred stock__..._July 1 1491 
Sceullin Steel Co., mortgage bonds, duc i951__.___—|" Oct 1 sf 
Texas Power Corp., $7 preferred c , _ ep eR My 1 “yi 
United Light & Rys. Co.— 

6%, 6.36% and 7% prior preferred stocks.__..._.___ July 1 2321 
Virginien Corp., 5% serial notes, due 1952... __ j 
White Sewing Machine Corp., preference =e ets i 2485 





“Announcement in this issue. 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended June 15: Increases of $520,000,000 in holdings of 
United States Government securities, $356,000,000 in re- 
serve balances with Federal Reserve Banks, $549,000,000 
in demand deposits adjusted, and $370,000,000 in demand 
deposits credited to domestic banks. 

Commercial, industrial, and agricultural loans in- 
creased $13,000,000 in the San Francisco District and 
decreased by smaller amounts in the other districts; the 
net decrease at all reporting member banks was $39,000,- 
000. Loans to brokers and dealers for purchasing or 
carrying securities other than United States Government 
securities increased $28,000,000 in Chicago, $25,000,000 
in New York City, and $52,000,000 at all reporting mem- 
ber banks. “Other loans” increased $40,000,000. 


Holdings of Treasury bills increased $290,000,000 in 
New York City, $70,000,000 in the Chicago District, and a 
total of $351,000,000 at all reporting member banks. 
Holdings of United States Government bonds increased 
$64,000,000 in New York City, $34,000,000 in the San 
Francisco District, and $25,000,000 in the Boston District, 
and a total of $153,000,000 at all reporting member banks. 
Holdings of “other securities” increased $29,000,000. 

Demand deposits adjusted increased in all districts: 
the principal increases were $362,000,000 in New York 
City, $45,000,000 in the San Francisco District, $44,000,- 
000 in the Kansas City District, and $39,000,000 in the 
Dallas District, but they decreased $63,000,000 in the 
New York District outside of New York City. United 
States Government deposits increased $195,000,000. The 
increase in demand deposits credited to domestic banks 
was largely in New York City. 

A summary of the assets and liabilities of reporting 


member banks follows: 
Inc. (+) or 


























Dec. (—) Since 
June 15, Jure 8, June 16, 
1949 1949 1948 
Assets— (in millions of dollars) 
Loans and Investments—total 62. €03 + 687 — 482 
Loans—net - 23,234 + 138 — 381 
Loans—grosst a ~- 23,533 + 136 — 248 
Commercial, industrial, and agricultural 
loans ee — 39* — 954 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__.___ 627 + 46 + 145 
a re 652 + 52 aa 183 
Other loans for purchasing or carrying: 
U. 8S. Government obligations__.___ 209 4+ g — 73 
Cee  BOCRIIINOS nono cen ccccne 420 — 1 — 64 
pa es ee ee 4,105 + 2 + 304 
Loans to banks ele ae Se 206 + 2 — 16 
CE SEEN cerniticcatienebondnthinnncomnen 3.929 4 40* + 227 
U. 8. Government securities—total_._.____ 34.867 + 520 — 383 
clan tt ilibacicseneneniscn ase 2,516 + $51 + 392 
Treasury certificates of indebtedness_____ 5,396 + 11 + 555 
EEE, CD ntiiiitemne den ncedcmeacnens 962 4 5 — 1,451 
8 ee eee eee 25.992 + 153 4- 121 
ye ell a eR: a ST 4.502 + 29 + 282 
Reserve with Federal Reserve Banks____. 13,649 + 356 ~ 265 
EES ES, eee ay iia 761 — 24 — 14 
Balances with domestic banks............_ 2,296 + 195 — 171 
Liabilities— 
Demand deposits adjusted__....._._.__ — 46,844 + 549 — 415 
Time deposits, except Government_...__. 15,310 + 4 + 448 
U. 8S. Government deposits..._......_.____ 872 + 195 — 210 
Interbank demand deposits: 
Domestic banks - 8,767 + 370 — 381 
OE eee tities” 20k + — 19 
Borrowings ‘ an 106 — 13 — 21 
Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
|g) Se Se 





*June 8 figures revised (San Francisco District). 

tBeginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previously 
reported. Year-ago figures have been adjusted to a gross basis. 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


dollars) 


Increase (+) or de- 
crease (—) since 


in thousands of 


















































June 22 June 15, June 23, 
1949 1949 1948 
Assets— $ 3 $ 
Geum eereitientes....... 2-6-2. 22,617,430 + 1 + 994,269 
Redemption fund for F. R. 
ee ee £87,722 — 2,781 — 306,500 
Total gold ctf. reserves_____ 23,205,152 = 2,780 + 963.760 
I es 287,162 - 16.362 - 24,323 
Discounts and advances__-__-~ 670,875 + 531,618 + 376,843 
Speueteial leans .4......<<.. 466 = 49 — 1,402 
U. 8. Govt. securities: 
| RR EE eee 4 032,123 - 27,686 — 4,208,502 
0 PERSE 6 €42,100 — 204.509 + 2,445,093 
Cee 359,199 oie —1,575,700 
See 7,932,300 — 118,200 1,755,514 
Total U. S. Govt. securities. 19,165,629 — 295,014 —1,583,595 
Total loans and securities__ i9,836,979 236,555 —1,2038,154 
Due from foreign banks__-_--_ 49 ssauelies wi eal 
F. R. Notes of other banks___ 111,767 - 1,085 — 8.343 
Uneoilected items._._..._......... 2,793,790 — 321,741 — 746,854 
gE ae ae 22,629 = 5 oe 64 
SN I ccincescensinsinabainacsapanapaibit 115,433 -- 717 — 21,282 
eR | eee 46,292,952 — 71,241 — $96,436 
Liabilities— 
Pederal Reserve notes___---_ 23,236,959 — 33,886 — 451,832 
Deposits: 
Member bank—reserve acct. 132 214,369 — 291,592 + 315,548 
S. Treasurer — gen. acct. 508,263 + 499,595 — 475,333 
0 ENS Ae er ee 476,755 + 8,751 + 119,757 
RS ee 466,021 + 27,995 — 55,942 
a 19,765,408 + 244,659 — 96,175 
Deferred availability items__.. 2,427,532 — 287,892 — 549,378 
Other liab., incl. accrued divs. 14,772 + 579 -— 3,480 
weeal Nabiiitics.........<<«« 45,444,712 — 176,540 —1.100,915 
Capital Accounts— 
I, 204,936 + 343 + 6,577 
Surplus (Section 7) _--------. 466,711 aia + 18,522 
Surplus (Section 13b)_-_------ 27,543 adie dapat 
Other capital accounts__---_-_ 149,050 + 4,951 4 79,330 
Total liabilities & cap. accts. 46,292,952 — 71,241 — 996,486 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ 54.0 % “= 0.2% + 2.9% 
Contingent liability on accept- 
ances purchased for foreign 
correspondents .........- _ 5,153 oo 317 + 2,180 
Commitments to make indus- 
gee A aaa ae ne 2,311 -= 3 —- 4,313 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second tabie in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Per When Holders 

Name of Company Share Payable of Rec. 
Abercrcmbie & Fitch, $6 preferred (s-a)_-- $3 7-3 6-18 
Aberdeen Petroleum Corp. (quér.)_-------- 1'’c 7-1 6-25 

OE RT SRE EL ee ee 2/2c 7-1 6-25 
Abitibi Power & Paper Co., Ltd.— 

$2.50 prior preferred (called for red2mnp- 

ticn on Aug. 1 at $37.50 plus this divi- 

I stl sateen aaa ae nme 21c - 1 ---- 
Air Reduction Coe., inc. (quar.) .........-.. 25c 7-25 i- 8 
Albers Super Markets In7.— 

i gg enn $1.50 1% 6-21 
All Fee Ge ee Ges: (GG88.) ..<+-..........- 3c 7-15 7- 8 
Allemaennia Fire Insurance Co. (Pittsburgh) — 

ON | SE SS SS ae een 25c 6-29 §-20 

OE EEE TRIE 5c 6-29 6-20 
Allen In@estties (quar.) ...........-.- sania 15c 7-15 6-27 
Ng) a ee 15¢c 7-1 6-15 
Amerada Petroleum Corp. (quatr.)-------- 75c 7-29 7-15 
American Air Filter, common (quar.)_----- 25c Li 5 6-20 

SR ae, a ee $1.75 i- 5 6-20 
American Book Co. (quar.) .-..<=.....----. $1 8- 1 7-22 
Americen Geach & Beds.ces-—.--...._..... 25c 6-30 6-20 
American Coal Co. of Allegany County_---- $1 7-15 J- 5 
American Discount Co. of Georria iquar.) -. 25c 7-1 6-20 
American Fidelity & Casualty Cc., Inc.— 

Quarterly ...---- iii ae eels ei ecinkais Shinn caveriainelp lic 7-11 6-39 
American Fidelity Co. (Montpelier, Vt.)— s 

CRRE, | siaccincdand ceptor menme 15c 7-15 7-1 
American Gas & Electric Co.— 

Increased quarterly —.. ................ 75c 9-15 8-16 
American Hide & Leather (year-end) _-_---- 50c 7-29 7- 7 
American Heme Frocucts Corp. (monthly) — 10c 8- 1 7-14* 
American Maize-Procucts Co., common __-__ 25c 7-15 7-1 

4%: protessec (quar.)......-- Se bees acti $1.75 §-30 6-17 
American Manufacturing Co. (quar.)__---~_ 25c 7- 1 6-22* 
American Natural Gas, common.____._---~_ 36c 8- 1 7-15 

So Beene Gee. 426-6... 37%2c 8- 1 7-15 
American. Deeneis COte acs ecccec.......... 10c 7-29 7-15* 
American Spring cf Holly, Inc., com. (quar.) 12%2c 6-30 6-20 

£15,°, cenvertible preferred (quar.)__----~- 1334¢ 6-39 6-20 
American Telephone Co. (Abilene, Kan.) — 

5% preleried (GUat.) ccasess.20.255.... $1.25 1-15 6-30 
Americar. Thermos Bottle Co. (extra)----~- 25c 8- 1 7-20 
Anaccnda Wire & Cable Co..--.-._....---- 50c 7-19 7-38, 
Athol Manufacturing Co._---------~--------- $l 7-1 6-33 
Atlantic City Sewerage (quar.)-....-.---- = 25e e. ¥ 6-24 
Atlantic Cumpany (quar.) .cseess........ ~~ 25c o. % 6-15 
"teres Me, oe EE eae 25c 6-30 6-20 
AtOK-Big Wedge Mining_____._._..________ lc 7-5 6-25 
Austin Nichols & Co., Inc,.— 

$1.20 convertible prior preference (quar.) 30c 8- 1 7-20 
Automobile Banking Corp,, commcn (quar.) 5c 7- 1 6-21 

RIS Se elicits he acs cca a Geen Sires ones techies Se ae 5c 7-1 6-21 

ES eet <a ee pane ee 5¢ j- 1 6-21 

BD <i ts dca dice set I diane as ee can copiceaunit 5c 7-1 6-21 

$1.50 convertible preferred (quer.)__.---- 374ec 7-1 6-21 
Avco Mfg. Corp., $2.°5 conv. pfd. (quar.)_ 56 4c 8- 1 7-15 
Avondale Mills (monthly) —..........._____ 8c 7- 1 6-15 
Baldwin Locomotive Works, comimon (quar.) 25c 7-30 7-8 

ee ee tO) 6. cbb ss cadctbedeiwonnnun $1.05 9- 1 8-12 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

Wankitec: Geta Cees. - J $3.50 T.2 6-20 Home Title Guaranty Co. Careebien)~- Pneumatic Seale Corp., Ltd. common _____--_ 40c J- 1 6-17 

Beverly Gas & Electric (quar.) _----------- 60c 6-30 6-22 cn ees SEE. FEES a5 EN sien 20c 6-30 6-24 [o ‘mieperses tamer.) 23 sel 17‘2c 7-1 6-17 

Biltmore Hats, Ltd., common (cavar.)—----- 10¢ 7-15 6-30 Houston Oil Field Material Co., com. quar. ) 124ec 6-30 6-20 a CC Oe ee 20c qe 1 6-15 

lass A ‘quar.) __-__--------- eas ¥25¢ 7-15 6-30 5 % preferred A ae ee $1.25 6-30 6-20 Portland Gas Light, common... _. Bt Epos £5c 4-15 q- 1 

Birmingham Fire Insurance Co. (cuar.' —--- 40c Lia 6-20 5%2% preferred (quar.)_---~- SSeS 6-30 6-20 $5 preferred (quar.)__.________- mtbr $1.25 7-15 1-1 

Blaci:huwk-Perry Corp. (s-a)-------------- $1.50 7- 1 6-15 Howe Scale, 5‘c preterred __- incre $2.50 7-15 i- 6 Portiand Transit Co., 5% pid. iquar.). simul 31%ac 6-30 6-22 

Blauner’s (Phila.), 5% pfd. (quar.)-------- 62'2c 7q 1 7- 1 Hudson Bay Mining & Smelting Cc., “... $1 9-12 8-12 Queties Power Oo. (egar.) ...- ~~. ee t25c 8-25 1-15 

Bloomingdale Brothers, Inc. - io 70c 7-25 i-15 Hurd Lock & Mfg. Co. (resumed) --.-------- 15¢ q- 9 6-30 Rayonier, Inc., common (quar.)_..-------- 50c 8-15 7-29 

Borg (George W.) Corporation (quer.F- Eee? 25c 7-16 7- 2 Illinois Brick Co. (quar.)_.------..-------- 10c 8- 1 7-11 Tee | eS ae ee 50c 3=—-«10- 1 9- 9 

Bowling Greer Fund (quar.)_—--- ota 10c 6-26 6-17 Illinois Terminal Railroad Co. (quer.)--~-~- 20c 8- 1 7-11 Red Top Brewing Co. (Cinn.)— 

Bricgeport Hydratilic Co. (quar. pene 40c 7-15 6-36 Income Fcurdation, Inc. (quar.)—-...___---~- 1%4c 6-20 6-10 ie Uk 2 Se eee vr 12%2c 7-11 6-30 

Bulkiey Building Co., 7% ofa. +accum.) -- a... ge we . — Poe rer bn rege nein Vac 6-20 6-10 i. iD. eeeeameamnaentaances 12%ec 7-11 6-30 

Butler’s, Inc., cominon quar.) -- -------- 2c - a~ ndlana Asscciate elep one vorp.— eed (C. A.) o.— 

442% preferred (quar.)- a 28 Yee nike €-15 Ps he lS he Guan abate = . ; eae = ane class A (quar.)—-------- a . : nae 

, ’ Q le 50c 7-14 6-23 s 3 ee ee 5) - - SON Pee Sit A et pA Se 25c - ” 

pS gar pode Bee ae coun tae 3 40c 7-20 6-30 Inter-Island Steam Navigation_-_ Peles 10c 6-27 6-21 Regal Shoe Co._---_--- - 12'cc¢ 7-27 7-6 
$4.70 preferred (quar.)___-------------- $1.17% 7-15 6-30 Internctional Business Machines ‘quar.) ___ $1 9-10 8-22 Reliance Life Insurance Co. of Pittsburg— 

6%  preferged . (quar.).___--_--_--------- $1.50 7-15 6-30 International Milling Co., 4% pfd. quar.) - t$1 7-15 6-30 ag RE SEED IRE ana S Tinta oe ah 75¢ 6-30 6-24 

7% preferred (quar.)_-__---------- $1.75 1-15 6-30 Investment Foundation, Ltd.— Richmend, Fredericksburg & Potcmac RR. 

Calitornia: Poitland Cement (quar.)-------- $1.80 7-25 G-1! 6‘¢ convertible preference (quar.)-—._+_- $75¢ = 10-15 9-15 Co., dividend obligation (s-a)...---~-- $3 6-27 6-17 

Canada Cement Co., Lte.— Investors Mutual, Inc.____------..---------- 15¢ 7-21 6-30 Non-voting common (s-a)_---- EES 2 $3 6-27 6-17 
$1.3€ preference ~~ ee Le: 9-20 8-19 Investors Telephore Co. (s-a)—-..--.------- - $1.5u 6-29 6-20 Rich’s, Inc., common (quar.) ~~ --.---~----- 18%4c 8- 1 7-20 

Canadian Fairbanks-Morse Co., Lid.— Now on a quarterly ce ee a 75¢ $-2 9-20 3%4‘e preferred (quar.) —----- ~<} athinte diel 9344¢c &- 1 7-20 
6% preferred (quar.)__.______-- ho |. Segee 7-15 6-30 James Manufacturing Co., comrion (quar.) — 37'2c 6-30 6-23 Rike-Kumbler Company -----.--.-~~.------- $1 7-15 6-30 

Carey (Phihp) Mfg. Co., common (quar.) 40c 6-30 = 6-17 ; Pa eeaeree cy aes ate ha Serene roi rie a od rong a ge Go. ---------------- --- a Ly A 

‘ ‘ a r 2 ° -17 enkins Br0os., ib eet t1% - - ocherter Button Co... (quar.) _.--.--------- ic - - 

éxaat “oo mane Me apt Se ee, 637s g.21.~—Ss« Johnson & Johnsen, 4‘¢ 2nd pid. A (quar.)_ $1 7-30 7-15 Russ Building Co., 6% pfd. (accum.)-----_ $1.25 7-25 1-12 

Central Electric & Gas, $2.59 pid. (quar.)-- “62%c 6-30 6-15 fl won a ll ll pete ma oN te? See ‘ <9 eee 
“mAs : : 593ec a 6-15 % preterfed (t-&)~....... - - - ce SIT Oh tacks on co on cept eit ghee ep nen endivaidaniiie 7 - - 

Central Senohitn Stdenee 06. ‘quer. y_. : *5ec 4+ 6-16 Johnson Stephens & Shinkle Shoe Co.____- 12%ac 7-1 6-28 Sagueney Power Co., Ltd., 4% % pia. >. sata ) $$1.07 10-1 9- 9 

Central Ohio Light & Power Cu t —- Mutual Fund, Inc.. aciceab exteece woaavioon 2 age = = po wag han ga Co. ae ar ey pee wae ag oe 
MOR 5. cast ae thnts Babes a" . 5c 7-15 j- 1 oyce nc, ¢quar:)_-_--- een wacee we Cc i> - . John ry ock, 412% onf¢ quer.) = : Va q- | 

Ceniral Republic Co.__-_-._-- eater Bh 15¢ €-30 6-23 Kansas City Fire & Marine Co. (s-a)----- 50c 6-30 6-24 St. Lawrence Corp., Ltd., $2 lst pid. (quar.) $50¢ 7-25 1- 5 

Central Telephone, $2.50 preferred (quer.). 62%c 6-30 6-15 Keliogg Company (quar.) _-_--_----.--__-- 35¢ 7-6 6-25 og, ee and preferred iquar.) ----—---------~ 418%sc08— 7-25 T- S 

Central Werehouse Corp., class A (irreg.) - 30c i- ; = Kellogg 6s wr & Supply Cc., com... 15¢ 7-30 7- 6 ies Eeeeee ome ams Ltd.— akee ae suite 
Ciass B (irreg.)_____ etpiminiete ce: La tel 30c i- j- 5% preferred (quar.)___---- mab atactas $1.25 7-30 7- 6 ») ------ -- = == pt. ims - 

Century Raee - Inc.— Kendall Refining Co. (quar.)_.--.--__---- 30c 1- 7 6-27 $2.46 2nd preferred (quar.) ---.~-------- $60c 8=—- 7-25 1- 5 
$2 non-cvm. conveitible preierred (quar.) 50c 6-30 6-28 Knapp-Monarch Co, (reduced) - ae Tec 6-30 6-24 St. Louis Bridge, 3% 2nd pfd. (s-a)---.--. $1.50 Lol 6-15 

Chacbcurn Hosiery Mills, Inc.— Knudsen Creamery Co., 60c pfe quar.) - 5c = 8-25.——s«B “15 6‘c Ist preserred (s-a) —------~~..------- . Scam 6-15 
4%. % convertible preferred (cuar.)_-----.  56%4c 7-1 6-21 Kokomo Water Works, 6‘ preferred. iquar.) ) $1.50 6- 1 7-11 Schuster (Ed.) & Co., Inc.— . 

Chese Netional Bank (N. Y.) (quer.)——--- 0c 08-100 7-1 Krueger (G.) Brewing Co. (ouai.)_---_~- 25c 467-15 —Sss7- 8 PE» IE he we a, Tg Speer ert - sae ? cial ots 

Chasers, Inc. --~-~--- aero --------- 5c 7-20 a- 3 La Selle Petroleum Corp. (Texas) ---------- 10c 7-1 6-20 Securiti ag he t ge pe congeey 

: 2¢ %-15 6-30 es Investment Co. of St. Lcuis— 

Chemical Furd, Inc.-_------- - 12 4 Laciede-Christy Co. (quar.).-...--_------- 35c 8-31 8-10 Common quar.) 50¢ 1-1 6-23 
pers ae poration ‘aia err - 15¢ 8- 1 i- 8 Lafayette Fire Insurance Co. (New Orleans) — 5% preferred iqua:.)...-.----..-------- $1.25 "- 1 6-23 
icago Railway Equipment Co.— Semi-annual __- —/ Qn Ss aamasiin: Mae ee times Gecnes f 7 

Te preferred ‘auar.) - ---- - sor2e 7 6-24 Lake Superior & Ishpeming RR. eR 25¢ 7-15 i- 8 ween ie aps sige bates cast sag Pree a: oat sg . 
Chrysler Corporation _-_._. Sereen sana ona $1.25 9 fo Langer.dorf United Bakeries, com. (quar.) 30c 7-15 6-30 Eeven-Up Bottling Co. (St. Louis) — ae oa 
Cincinnati Gas & Electric, ccininon ‘ 35¢ , 7-15 $1.80 preferred (quar.). his oe 45¢ 1-15 6-30 Canela tauar 15¢ — 647 

4% preierred (quar.)_--- $1 10- 1 9-15 Lawycre Trust Co. (N. ¥.) (quar.).-------- 25¢ 7- 1 6-24 51, % preferred ‘teak oo coe se 55c 7-1 6-17 
Cleveland Land & Sccuritics Co. $1 7-1 6-21 Leitch Gold Mines, Ltd.___~-- eve 12¢ 8-15 7-29  ghell Union Oil Corp. (interim) ......-_- "% ire ve SE 
Cleveland Unicn Stock Yards (cuar.) S96 = 's “ee Lewis Wharf Co. (Mass. --- cetatataetaie 50 7-1 6-20 Society Brand Clothes, Inc, (reduced) _--___ 12%e 7-11 6-28 
Coci Cola Bottling (Los Angele: )— Lincoln Telephone & Tele graph— Gaee M  e ees ot 15¢ 7-15 6-30 

SRSTORESE SOMN-ORRER ——--——---- ——-—-- ~~~ a . 2; ae Common (quar.) -~--- --------- 37% 1-10 = 6-30 Sonoco Products Co. (quar.)__--.-------_-- 25c 8=—«G-30—s« G2 
Cohen (Daniel) Co. (quar.) <4 25¢ i- 1 6-33 6% preferred (quar.).--_----- ---- $1.25 7-10 6-30 Sovthern Bleachery & Print Works—  —— 

Collateral Loan Co. (Boston) ‘quar.) $1.25 — Sie Lit Brothers, common__--_-- ar 25e 8=— 7-250 7-111 1% preferred ‘(quar.) ai ae. ee 

Columbia Breweries (quar.) -- 3 “ on j- 2 6-20 6% preferred (quar.)__--. ier pee eS $1.50 7-1 6-21 Southern Colorado Power. Co. (quar.)_____ 17lec 7-15 6-30 
Extre - > gieeciasia C Seams. : 242€ i- 2 6-20 Loft Candy Corp. Oo eS ee idc 7-15 6-29 Southein Franklin Process, common 50e 6-30 6-16 

Commercial Whar! Co.____------- tens na $1 7° 2 6-20 Longines-Wittnauer Watch Co. (quar.) .-___ 15¢ 7-19 7-5 1% preferred (quar.)___ SOR $1.75 Fell 6-16 

Conccrd Gas, 7’¢ preferred (eccum.) -—— -_~- 75e 8 8-15 7-30 Lorain Coal & Dock, £% conv. pfd. (quar.). 62%c 7-1 6-20 Southwestern Associated Telechoae— 

Connecticut Printers, Inc. (quvar.)—--- 25¢ le. 6-23 5% preferred (quar.)_.-.-_-..----------  623%¢c 10-1 9-20 $2.50 preferred (quar.)._.._---- aa eee 1-15 

Consolidated Dearborr Corp. (ovar.)----~-- 20¢ &- 1 7-15 5’* preferred (quar.)__. ar | ee 62¥2c 1-1-50 12-20 Southwestern Natural Ges, $6 pid. A (quar.) $1.50 7-1 6-20 

Consclidated Rendering Co.__-------------- $1 6-29 6-22 5% prefcrred tquar.)__ aaron _ 62%c 4-1-50 3-20 Sperry Corporation (s-a)_-_----- $1 7-15 7-1 

Corn Products Refining, common (‘quar.)-—--~- 90c 7-25 i- 1 Lord & Taylor (quar.)_.._..--------------- $2.50 Ate 6-17 Standard. Cap é& Seal, $1.80 pid. ‘samae.) «. - é0c a. 1 8-15 
7% preferred (quer.) --- -----..-- $1.75 he i Lowell Bleechery, Inc._____ -+----- 25¢ agit | 6-29 Stancard Chemical Co., Ltd., common_____- t10c 9- 1 4-29 

Craig Bit Co., Ltd., common (5-2) --- ee CS : digg «Lowell Electric Light. Stee 65c 6-29 6-22 5% preferred (quat.)_....---------..-.. 481.85 9-1 %39 

Gunuaaied Todas ne. a. 30e 42O7-11.~S«aG230-Ss:«MMasbbet (G.) & Sons, 7% 2nd pic iquar.)- $1.75 7-1 6-20 Standard Paper Mfg., 6% pfd. quar.)----- 15e 80 i- 1 6-25 

Cc Tate Insurance (Toronto) ‘quar.) t$5 qe 2 6-30 Macy (R. H.) & Co., Inc.— State Street Trust Co. (Bosion) ‘touar.)_~_. 50c q- 1 6-23 
rows = we amas) $1.50 6-30 6-10 4% preferred A (quar.)—_- _----. $1.06% 8- 1 9-17 Sterchi Brothers Stores, Inc. (quar.)__--__- 25¢ 9-12 8-29 

Cuban bmn me ah CO., COMMON (GuaT.) --- $1 50 6-30 6-10 Maine Public Service Co. (resumed) —_-____ 25¢ qs 3 6-24 Stern Brothers ....2-...... 0... Busca 50c 4-7 6-30 

c 6 ‘hb Peake agg Pr ek san... eae 7-15 hy Maltine Company (increased) __.-_-- = 25¢ 8-15 8- 5 Sterr & Stern Textiles, Inc., com. (quar.) __ 121%¢c 7-1 6-20 

Suse de forage oie 278 “aon pegs ae 2Ee 7-20 1-5 Massachusetts Investers Trust fhares of 4%2% preferred (quar.)_..---...._--._-- 56c 10-1 9-16 

p Sacen el “‘o — 7 cc 7-15 6-30 Beneficia! Interest, common___-._--.__.- 30c 43=—s«*7-25—tsté«é- 3800 Stone Container Corp._..._...-.-_--.-....-- 20¢ 83=—_:1-23 1-12 
ihe terete eee RT te i et Kol tiie Maud Miller Cardy-- TRS 25c 8=—s«G-16——s«é 14 Stony Brook Railroad (s-a)_-------.---_-- $2.50 7-5 2 

Dana Corporation, common-___--~--_------- 25¢ 8-15 8- 1 McCabe Grain Co., Ltd., class A (quar.)___- ti5¢ 8- 1 7-15 Sun Oil Co., 4%% class A pfd. equar.)_.. $1.12% 8- 1 7-12 
3%:% preferred A (quar.) 3 . 93%4¢ 7-15 4 1 Class B _. ehh dee. 2 aoe. 410c 8- i 7-15 Taylor-Whaiton Iron & Steel Co.___---- ~~ 50c 7-11 6-30 

Davenport Water, 5“ preferred (ouar.) _--—- $1.25 8- 1 7-11 McCaskey Register Co., 4%%%e pfd. (quar.)- 14c 7-1 6-22 Technicolor, Inc. __- a bach 40c 7-20 7-5 

Davicson Brothers, Inc.__--- ee - - - a Common --.-- es 25c 02 7-122 6-22 Terre Haute Malleable & Mfg. Corp. (quar.) - 2de 0 i-15 + 

Davis Leather Co., Ltd., class A (quer. t37 2c 9- 1 8- 1 McCormick & Company, 5¢ 2 . preferred (sea) $2.50 3S- 1 q- 1 Texas Electric Service, $6 pfd. ah pare $1.50 T- 1 6-23 
Class B (‘quar.)- Tae 7 . etiku da t17iee 9- 1 8- 1 McDonnell Aircraft Corp. — Texas Power Corp., $7 preferred (accum.)— $79.75 q- 1 a 

Dean (W. E.) Company (quar.)- . 15c 71 6-25 6‘- non-cum. preferred (quer.)..__ ~~ $1.50 j- 1 6-24 Entire issue called for redemption on July 

Detrcit Gasket & Mfg Co._-_------------ 12'2c 7-25 7-11 McLellin Stores Co. ‘quar.)_---- ae oe 8- 1 7-12 1 at $110 plus the above accumulated 

Dividenc fhares, Inc.___-- : --- ve 8- 1 W-15 McQuey, Inc., 5% preferred (quar.) em 25c 7- 1 6-15 dividends. 

Docge Matufacturing Co. (quar. ) 20c 8-15 6- 1 Merchents Ice & Cold Storage Co.- Texas Fower & Light, 7° pfd. (quar.)_----_ $1.75 e- i 7-11 

Domiricn & Anglo Investment Cerp., Ltd.- 6 preferred (accum.)__- ‘ $1.50 7-1 6-20 @% wpeetetred ‘GAMAr.) skeet $1.50 8- 1 7-12 
5‘e preferred (quar.) _-- na ’ $$1.2 9- 1 8-15 Merritt-Chapman & Scott .s-a). Cee B0c 8-15 8- 1 Title Insurance Co. (Minn.) (s-e.) ~~ ------~- $2.50 7-1 6-20 

Dominion Malting Co., Ltd., ~ common 125e 8- 1 Ling 8 Metals Disirtegrating Co., ne. — Title Mortgage & Guarantee, Ltd. ‘iNew 
5% preferred ‘quar.)- enone wabetetran’ , $$1.25 S- 1 i+ 8 4% % preferred (quar.).._-------.---_-. $1.12% 6-20 €-20 Geiseney-™ oo tt Siac hameeles $1.50 7-1 6430 

Eastern Bakeries, aa. . Michigan Gas & Electric Co., com. (quar.)— 30c 7-1 6-20 Todd Company, class A (increased) ________ 15¢c 7-1 6-28 
4‘~ participeting preferred (cuar.)_~_- ‘ i$ 7-15 6-30 4.40’. prefeired (quar.)__~- am , $1.10 8- 1 7-15 Class B (increased) Pe PE oP ey SEX 15¢ 7 % 6-28 

Easter1. Magnesia Talc ‘quar.)_----~--- $1.50 6-30 6-20 Middlesex Water, 7% preferred (:-a)_-- $3.50 7-1 6-20 Towle Manufacturing Co. (quar,)_.-------~ | 50c 7-15 7-12 
Extra ___ 4 -* eee, 7 $1.50 6-30 6-20 Millers Palls, 7‘ prior pfd. (quar.)_--_- he $1.75 6-30 6-14 PN TIOUEE CRIED: npn Ree gees Pe FE is 30c T- 1 6-238 

Ekco Products Co. “(quar.) - ; ateal 30c¢ 8- 1 7-15 Mississippi Shipping (quar.? ee 25¢ q- 1 6-22 Transimerica — (898) oi een eee ewenioe 25¢ 7-30 7-2 
442° preferred ‘quar.) .-- nee - $1.12% 8- 1 7-15 Missouri Power & Light, $3.90 pid. (quiar.) 97Tac 7-1 6-15 Special ___- ated <b lyegie naa Mt T yal 15c 7-30 1-2 

Elgin National Watch Co. ‘quer.)_--- 15¢ §-21 9- 1 Mohawk Rubber Co.__- : 25c 3—s-« 6 -30 6-11 Tunnel RR. (St. Louis) (s-a)-—---------_- $3 7-1 6-15 

Elgin Swceper Co. ‘quar.)_--~-- as 5¢ 6-27 6-17 Moirs, Ltd., 6’> 1st preferred vaccum.) ___..- $4.50 7- 2 6-15 220 Bagley Corp. (Detroit) _.---.---------- $1 7-15 7-2 

Emeison Radio & Phonograph (ouar.) 30¢ 7-15 7- 5 Morroe Loer Society class A (quar.)___---- 5c 7-15 6-27 Union Manutfecturing Co. (quar.)_..----__- 25¢ 6-30 6-17 

Empire Millwork Corp. (quar.) —-- Z 20¢ 7-30 7-15 Monun‘ental Radio Co., zommon vtc (quar.) 50c 6-30 6-20 United Milk Products Co., commcn__---_-_--~ 1742c 7-1 6-24 

Empire Southern Gas Co. ‘quar.) 30¢ 7-15 7-1 Murising Paper, 5‘- pfd. (quar.) _ sci 25c 6- 1 7-20 75c participating preferred__..__--____-- 3€ Vac 7-1 6-24 

Employees Credit Coip., class A i 25¢ 8-15 7-29 Mutual Investment Funda, Inc.- ee 10c 7-30 6-30 U. S. Fire Insurance Co. ‘quar.) - ean 60c 8- 1 7-15 
Clase B ----------- ---~----- - - 25¢ 8-15 7-29 National Chemice] & Mfg. Co. (ouar.)__--- 15c 8- 1 7-15 | Baad Guerantee Co. IN. Y.) ~~ -.--- — c0c 9-30 9- 8 
80c preferied (quar.)_--------- ~--- see 8-15 7-29 Nationa! Distillers Products Corp. quar.) 50¢ 8- 1 7-11" Ve ean arene haw preferred (s-a) _-- i 8- 1 7-15 
$1.50 prior preterred serics A (quar.)—- 3732C 8-15 1-29 National Mfg. & Stores Corp. (quar.) cara 25¢ 7-15 1-1 Vertiontes rae oy e — . er one 7-15 i- 6 

Equity Trust hares in America- ee 15¢ 6-30 6-25 Nationa] Screw é&.Mig. Co. (quvar.)___-- "5¢ eo, 4 6-21 viceroy Mig Con ow ugar (quer.) — en Ry eas + ag 

Fafnir Bearing Co.-_-- me 35¢ 6-39 6-15 National Tem Oé.... oe 6-30 6-21 Vichek Tool. cenuner. Rss ic. TRS “a5e 6-30 6-20 

Fall River Eiectric Light. z . ne 5c 7- 1 6-24 National Transit Pump & Machine Co shi 15¢ 7-12 6-30 ‘% preferred $1.75 6-40 6-20 

Fibre Products of Canada, Ltd.— : New Britain Machine Co. (quar.) -.-----. 25c = 6-30 6-20. WIR The Goodwill Station, Inc... .-------- l0c 6-30 «6-20 
5% preferred (s-a)_--~._--- --- 36e 0 7-18 6-38 New England Gas & Eleciric Assn.— Pa . ; Warren Brcthers Co., $2.50 class B.iquar.) 62%2c 8-1 ‘15 

Filing Equipment Buicau, common _ r 1 med wait ten yt etc, ag F or --~---- 2242€ 7-15 6-30 Class C «quar.)_ Ve 4-15 G- 2 
4% particpatin referred (quar.) ‘ $ -1 -2¢ New Yer ower ight orp — 7 yy erileat a oe ee 9 

Paticieating ahs Le 25¢ 7-1 6-20 2.96% preferred. (quar.)_---- eh ee ee 97 2c 8- 1 7-15 women, initial quar.) —————--..-. -------- R aaa ran 

Fireman’s Fund snsurance Co. ‘Sen Fran- New York Telephone Co. (quar.) - $2 6-30 6-27 Washing ton Gas Li ht c 0 x war.) 37) c 8- 1 7-15 
cisec) (quar.) —--_- : : C5e 7-15 6-30 Niagara Fire Insurance Co._-------------- $1 6-29 6-24 $4. se einen Toes eo commor (q $1 139 5318 an 

Firestone Tire & Rubber Co.___- a $1 7-20 7-5 North Amcricen Aviation, Inc.- E ne 50¢ 7-20 6-29 $4.25 tes Sit H+ wo aan ------- $106% re 2.95 

Fisher Brothers, $5 preferred iqver. =e i $1.25 7- 1 6-22 North & Judd Mfg. Co. (quar.) a 37 2c 6-30 6-17 Wahsdinale Darrel Pounds a iain ~aiioan vt-U0'/4 - 20 

Fostoria Pressed Steel ome. (recuced) 5c 6-30 6-23 Northwestern Nationa! Insurance Co. (quer. ) $1.25 6-30 6-20 y- y acnine oa. . . 

Frankiin Precess Co._- vanees isc 807-1 «6-16 Exira ___- sabe 75¢ 6-30 6-20 = atone nkelnsemnees .— oe 

ee Peatetis, 106... =... relat 10c j- 1 6-30 oe States Portland Cement— aie > ia Wesley Meson Mills, Ltd— = 5s 

Gereral Focds, $3.50 Ee (cusr.) _ 87'2¢ 8- 1 7-11 Guanstarie sasha toda eee ae 9-21 542% preferrec (quar.)__-------__~- $$1.37' 6- 1 7-15 

Georgia Pacific Plywood & Lumber— - sa sy og ge ic en 30c ee 6-23 West Ccast Telephone, $1.20 pfd. (quar.)_-- 30 7- 1 6-20 
$225 preferred (quar.)_---------------- 5614 7 1 6-21 Clase "3 — cal Co., com Pre monn 30c om 6-23 Western Assurance Co. (Toronto).__.______- $1.20 7- 2 6-28 

Gimbe] Brothers, Inc., common ‘quar.)__- 25¢ 7-25 7- 8 reel bees a eek aa Western Massachusetts Cos, *(quar.)___----_ 50: ©=6 6 -30———s«@G ZOD 
$4.50 preferred . (quar.)_-- ws £1.1242 7-25 i- 8 Ogilvie Flou: Mills, Lid, common iquar.) t25c 10- J 8-25 Wheeling & Lake Erie Ry.— 

Goodman: Mfg: .Co._____------ ead dina 75¢ 6-30 6-29 7‘) preferred (quar.)_---~_- ------ 1$1.75 o- 1 7-27 4% pies lien. tener) ......-~.....-<... $1 8- 1 7-22 

Gotham Hosiery (quar.)__- care 40c 8-1 7-15 Ohio Leather Co. (irreg.) -------------- -- $1 > s 6-23 Wichita Union Stockyards Co.— 

Government Employees In: su-ance Co.— Olympia Brewing Co.— 0% peetersed GAB) 2. onc ceee pe ncenntcen $2 7-15 7-9 
Sicck dividend _______ --------- , 20% 7-1 6-20 Coramon ----.-------- ------------.----- 20c = 6-18 6- 7 Wilecx & Gibbs Sewing Machine Co._-.---- 20¢e 7-8 6-28 
Common cash (s-2) : “ 50c 7-1 6-20 6% parti cipating non- -cum. ‘preferred _- eo 20c 6-18 6- 7 Will & Baumer Candle Co., 8% pfd. (quar.) — $2 7-1 6-23 

Great West Saddicry Co., Ltd.— Orange & Rockland Electric Co.— Wiseorsin Gas & Electric Cc.—- 

6% Znd preferred (ouar.).--.-_----_- t75¢ 6-36 5-31 4% preterme > Gueti) .---44:.--------- $1 ve 3 6-24 4% preferre.t (quar.) $i ... $2.39% 7-15 6-30 
Gro-Cord Rubber Co. (quar.)_- . 10¢ 6-30 €-21 Orangeburg Mfg. Co._---_.-----.--------- 25¢ 6-30 6-23 Young (J. 8.) Company, — old commen_____- $1.50 7-1 6-23 
Guelpr & Ontario investment & Savinys So- Otis Elevator Co...___-- -+ ~-------- 50¢ ‘-29 7-5 Nev’ common quar.) _ sta sSihie ns ilnaaeteidan 75¢ 7-1 6-22 

ciety (s-a) —----- r ‘ +$1.25 7- 2 6-20 Oxford ‘Paper Co.__-._~-----+----------- 20¢ 7-15 at 1% preferred (quar.)_....-----.--_-_~-- i $1.75 q- t 6-22 
Guli Public Service Co., Inc. (quer.)_—.-. 20e «=6%- 16-16 Pacific Greyhound Lines_-- PRO ave $1.25 7-1 6-20 Youngstowr Sheet & Tube -- Pee © ee 
Hanes (P. H.) Knitting Co., com mon-_ - 25¢ 7- 1 6-2 Pan American Investment ‘ee ere eeten Hit Tes 

i Sareea pos peinieetanen 25¢ eae | 6-20 Peaslee-Gevibert, 442% pfd. ‘(quar.) es 22%2C - - / -_ 

5% preferred (quar.)_- - sists af : $1.25 7- 1 6-20 Peevless Cement Corp... .__-- . 2i¢ 9-14 9- 1 Below we give the dividends announced in previous 
na a... sd, Ok | BS paetenred (quer). ba we 0 63S ~—sSweeks and not yet paid. The list does not include divi- 
wart Shatinw & "Marx (quar.)— 60c 7-19 6-2 Penmans, Ltd., common (quar.)- ee TS t75c 8-15 7-15 dends announced this week, these being given in the 
Hartford Fire Insurance (quar). ---- 50c 4 ¢-16 m .. preferred i. og ------- ae acon Her preceding table. 

Haverhill Eiectric Co.__- . . 50c 6- 6- ilaceiphia Title nsurance Cc. ----- $ _ a: Per When Holders 

oe Gas Light (‘quar.) Danie pn Pas ag yt Cincinnati, Chicago & St. Louis 93.80 2.90 ‘i. « Name of Company Share Payable of Rec. 

nt Company, common (auar.: . - i- a) . Ae ale . a - - . tn 

eee ainieaelil (quar. ) Fat lie 9344¢ 7-30 7- 8 Pittsburgh Screw RS Bolt Corp. ‘quar.)_--- es ‘*t 44 wa a 3 mae new com. (initial quar.) ys . : = : 

ecules S ulucts nnion_-_ _ , 7-25 q- jield Union Water (quar.) Ao alone és 3 7- p> ~---------~------- --=--=---=----= ‘| i? 

He reules Steel Pre sects - spl ectee ~— a 35¢ -1 Pinde 7, on a G.)} Co ty Abitibi Power & Paper Co., Ltd., common_-_- 325c q- 1 6- 1 
7% preferred A (quar.) -_-- 3 rp 1373 "%- 1 6- 1 

Hines (Edward) Lumber Co. (quar.) ill 50c 7-15 7-1 7% Ist preferred (accum.) - ~riuos2. $1.25 6-39 6-22 $1.50 preferred (qvar.)_----.---~--~----- 37*4c e re z 

Hoe (R.) & Co., Inc., $4 class A (quar.)_--- $1 7-15 6-30 Plomb Tool Co. (reduced) _--------+5--- J 10c 7-15 6-30 $2.50 prior preferred (quar.)._-il------- :%62%c 7-1 6- 
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Name of Company 
Abraham & Straus, Inc.. lee ee 
Acadia-Atlantic Sugar Refineri es, Ltd.— 

Class A partic. pref. (quar.)------ 


ee 


Adams Express Co. (‘irreg.)—--- 
Adams (J. D.) Mig. Co. (quar.)- 


Addressograph-Muitigraph Corp. (quar.) - 


Admiral Corporation 


Aetna Insurance Co. ‘Hartford) ‘quar.) 


Extra - 
Aeronautica] " Securitie: (S-a) - 


Aerovox Corp., 6% conv. preferred ‘quar.) 


Aetna Casualty & Surety Co. (quar.)-— 
Aetna Life Insurance Co. (quar.) 
Aetna-f£tancard eneert ng Co.- 

5% preferred (quar. * * 
Affiliated Funda, Inc. Sais 
Affiliated Gas Eouipment, Inc.— 

Common (reduced) 


Agriculture! Insurance Co. (Watertown, 


N. Y.) (quar.) on cee ieion ates 
Ahlberg Bearing. class A (quar.) 
Ainsworth Manufacturing Corp. (ouar.) 
Air Products, class A 


Akron Canton & Youngstown RR. Co.- — 
pe” oD ae 


Alabama Great Southern RR., ordinary 
6% participating preferred 


Alabama Power Co., 4.20% tesa toner. ) 


Alberton Ccrporation 


Alden’s, Inc., common (quar.) - ieee elas 

4% % preferred (quar.}_______ he A 
Alleghany-Ludlum Steel Corp., com. (quar.) 
Allegheny & Western Ry., guaranteed (%-a) — 
Allen Electzvic & Equipment Co. (quar.) 


Alliance Realty Cc.- 

25c series A preferred (S-a)- y 
Allianceware, Inc., ccmmon--- 

$2.50 conv. preferred (quar.) 


Allied Laboratories, Inc AS RCT a 


Allied Products Corp. (quar.)-_-------- 
Allied Stores Corp., common (quar. ) 


Allis-Chalmers Mfg., common (quar.)___---- 


Alpha Portland Cement Co._------ 
Aluminum Co. oi America 


ee) SO Pe awe menae 


Aluminum Co. of Canada, Ltd.— 


SE, ELE 


Aluminum Goods Mfg. Co._-_--- 


Amalgamated Leather, 6% preferred (quar.) 
pS" ene 


American Aggregates, 5% pfd. (quar. 3 


American Agricultural Chemical Co. (qu: ar.) — 
American Ailiance Insurance (N. Y.) (quar.) 


American Bakeries (increased guar.) _- 


American Bank Note, common_._____-__~_~ : 
SD 


American Bemberg Corp.— 


Common class A (reduced)..-._.._._.______ 


Common cless B_ (reduced)____-___- 
Common class C (reduced)______ 


Common class D (reduced)___---_--____ 


4'2% preferred A (‘s-a)___-- cones. 


4%2% preferred B (s-a) _...--._-_.__- Semabad 


American Bosch Corp., common ; 
5% preferred (quar.)_.........___-_ 

American Brake Shoe, common________ 
4% convertible preferred (quar.) _ 


American Can Co., 7% preferred (quar. een 


American Car & Foundry— 
7% non-cum preferred (quar.)______. 


American Cast Iron Pipe Co., 6% pid. (s-a) 


American Casualty Co. intend Pa.) — 


Stock dividend ___ ii cccsaniin-abediaa 


American Cigarette & Cigar Co.— 


Mw SS 5 ee 
American Crystal Sugar Co., com. (quar. prs 


4%2% prior preferred (quar.) sie 


American Cyanamid Co., common (quar. his 
3%3% preferred (quar.)........._.________ 
American Dairies, 7% preferred (quar. pL 


American European Securities_.____ 
American Express Co. (quar.)—_____ 


American Felt Co., 6% preferred (quar.) _ 
American Fruit Growers, er eee 


4%4% preferred (quar.)...__.._._________ 
American Hair & Felt Co., commen____._. 
$6 2nd preferred (quar.)_..-.__.________ 


American Hard Rubber Co., 7% pfd. (quar.) 


American Hardware (quar.) 


American Home Froducts Corp. (monthly) __ 
American International Corp. (resumed) ___ 


American Investment Co. of Illinois— 


$1. 25 conv. preference A (quar.)_-_-.____ 
442% preference (quar.)______ a ee 
So. pustavence (qpar.)..............____ 


American Locomotive Co., common____ 


ao. Deeeeres sewers.) 


American Machine & Foundry Co. 


3.90% preferred (quar.)_......___________ 


American Metal Co., Ltd. 


442% preferred (quar.) peiietorneetiee sctistnwncncestion 
American Metal Products Co._ Sen ree 
American Molasses Co. (quar.)___.._____ 
American Motorists Insurance Co. (Chicago) 

SET FARE 58S Sea heal 
American National Fire Insurance Co.— 

ST SE i eae aa 
American News Company (bi- -monthly) hutdesbi 
American Optical Co. (quar.)_......_ | 
American Power & Light, $6 pfd. (accum.)_— 

$5 preferred (seoumt.) adi ieepriielinecores-eseiegesiace dea 


American Screw Co._ Se ey a, a ae 


American Service Co., $3 preferred— 


SOS 
American Snuff Co., common____...__ | 
6% preferred (quar.) ORS LES aa EE a 
American | | eh ar aes 


$1.20 preferred (quar.). sini dp Meiko casa lel war 
American Stores Co. (quar.)....._ 


American Sugar Refining Co.— 


rr ee 


American Surety Co. (s-a) 


Americar Wringer Co. (reduced) 


American Zinc, Lead & Smelting— 
$5 prior preferred (quar.)__. . 

Amoskeag Company, common (s-a) - 
$4.50 preferred (s-a) 
Ampco Metai, Inc. (quar.) 

Anaconda Copper Mining Co._ 
Anchor Hocking Glass Corp., common_ 
$4 preferred (quar.) 
Anchor Post Products, Inc. 
6% prefeired (quar.) 
6% preferred (quar.) 
% preferred (quar.) 
Andersen Prichard Oil (quar.) 
Angerman Company, Inc 
Anglo-Canadian Telephone Co.—- 
4%2% preferred (quar.) 


When Holders 
Payable of Rec. 


3 3 
wy 22 4s SP ' 
wo we Wh 
PRK Re Orr ODO ND 


SII A1DIIDIAS 


IID 

' ' ' ' ' ' ' 
w 
o 


' 
wo 
Sl el el el ell ol 


D Bad .Q aD -T AIM -1 23 
w 


J 


e Oy 
bw 
Or nO ee 


I-13 -1 i 
' 
i et 


~1 
~ 
a 


~ 


American Telephone & Telegraph Co. (quar.) 
American Thread Co., 5% preferied (s-a)__ 
American Tobacco Co., 6% pfd. (quar.)____ 
American Woolen Co., 7% pfd. (quar.)_ 


~ 


—_ 
ee oe Cn ps DD “ie 


Amer. Yarn & Precessing, 4% pfd. (quar.)_ 
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Name of Company 
Anglo-Huronien, Ltd.  — - 
Anglo-Newfoundland Development Co., Ltd._ 
Angostura-Wuppermann Corp. « 
Apex Electrical Mfg. Co.— 

7% prior preferred (quar.)--- ‘ nen 
Applied Arts Corp. " : hacerlo 
Arcade Cotton Millis 

I i 

LETT SY ELS 
Arizona Edison Cc., $5 preferred (quar.) —-— 

a a se aes 
Arkansas Natural Gas, 3% pfd. (quar.) os 
Arkansas Power & Light Co., $7 pfd. ‘quar.) 

£6 preferrec (quar.) : 
Arkansas Western Gas (quar.) 

Armco Steel Corp., 442‘. preferred ‘quar.) 
Armstrong Rubber, class A ‘ ee Sealnapaiie 

Class B 2 , oe 

434% convertible preferred (Guvar.) ne 
Art Metal Construction Co. iquar.)__ 
Artkrait Mfg., 6% conv. preferred iquar.) — 
Arundel Corporation (quar.) 

Asbestos Corp., Ltd. (quar.)_— a 

Quarterly 
Ashdown (J. H.) Hardware, Ltd.— 

Class A (quar.) . . —— 
Associated Chzin Stores Realty Co. (initial) 
Associated Dry Goods Corn., common (quar.) 

6’o 1st preferred (quar.) 

72 2nd preferred (iquar.) a 
Associated Telephone Co., Ltd. 

442‘) preferred (quar.) s 

5‘ preferred (quar.)_— is 
Associated Telephone & Telegraph Co 

7‘~ Ast preferred (accum.) . 

$6 lst preferred (accum.) ad 
Associates Investment Co. (quar.) oan 
Atlanta Laundries, Inc., $2.50 1st pfd. (s-a)_ 
Atlantic City Electric (quar.).--_-_.____-___ 
Atlantic Greyhound Corp., 4% pfd. ‘quar.)_ 
Atlantic Realty, $6 preterred (s-a) ans 
Atlantic Refining Co 

4% conv. preferred A (qua™.)_--_ wudeecome 

3.75% prefeired B (quar.)__-- Ps 
Atlas Imperial Diesel Engine Co.— 

Series A preferred’ (quar:) <2=<<.-....... 
Atlas Thrift Plan, 7% pfd. (quar.) 

Auto Fabrics Products, Ltd., class A (quar. ) 

Class BP... , —_ 


Auto Finance Co., common sedueed) 

542% preferred (quar.)___ ; 
Automatic Stee] Products... .......____... 
Automobile Insurance Co. (Hartford) teenie - 
Avery (B. F.) & Sons, common (guar.) 

6% preierred (quar.)_- 3 
Avon Allied Products, 4% pid. (quar.) Ee 
Axe Houghton Fund, Inc. : " 
Axe Houghton Fund B, Inc.- she 
Axelron Manufacturing Co. (quar.) . 
Ayshire Collieries Corp. (quar.) -..____--_--- 
B/G Foods, Inc., class A (initial quar.) a 
mene €e. T.), ane, (quar.)....__........ 
Babcock & Wilcox Co. noibees , + 
Backstay Welt Co. (quar.) apoe . 

Extra = - 
Paldwin Compeny. 6‘. p-eferred ‘quar.) 
Baltimore Porcelain Steel Corp.— 

RS eae 

os ey ee ell eed 

ae) Se So os oer 
Bancohio Corporation (quar.) fs 

Extra ._.- = 
Bangor & Arocstook RR. Co. 

oh prarezred, (amger.) ...22--.-- . as 
Bangor Hydro-Electric Co., comnion (quar. ) 

7% preferred (quar.) abe 

4°> preferred (quar.) - space 

4¥%4% preferred (quar.) ioe 
Bank of the Matuhattan Co. (auar.)__. _ 
Bank of New York & Fifth Avenue (quar.)_ 
Bank of Yerktown (N. Y.) (quar.) Ps 
Bankers Securities Corp. (Philadeiphia)— 

6% participating preferred (accum.) 
Bankers Trust Co. (N. Y.) (quar.) eae 
ie 2 OS see ie 
Barber-Ellis of Canada, ‘Ltd., 1G pref. (s-a) 
Barker Bros. Corp., common (quar.) “ 

442°) preferred (quar.) a 
Bartgis Bros. Co. (quar.) ay ES en 
Bastian-Blessing Co. (quar.) “ wos des 
Bates Manufacturing Co., common (quar.)—~ 

S%% Dreterrem (Guar.) ..._......-...... 
Baumann (Ludwig) & Co.— 

See Ludwig Baumann 
Bausch & Lomb Optical Co. 

we eS eo es 
Baystate Corporation (quar.) $i 
Beatrice Focds Co., com. (increased quar. Pd 

3% % convertible preferred (quar.)_ hws 
Beatty Bros., Ltd., new com. (initial)______ 
Beaver Lumber Co., class A (quar.)_.______ 

Se seererion (auesr.y—..-........-... 
Beech Creek Railroad Co. (quar.) _.____---- 
Beech-Nut Packing Co. (quar.)____________ 
Belding Corticelli, Ltd., common__________ 

a Dees fees.) 5, 
Belgium Glove & — Co. of - oo 

Lid., common ____-_~_- bg pal tec 

3% preferred ef eae heen BH 
Bell Telephone Co. of Canada (quar. eat hind 
Bendix Avieticn Corp. (quar.)_--._.-._____ 
Beneficial Corp., $6 preferred (s-a)________ 
Beneficial Industrial Loan, common_______ 

$2.25 preferred (quar.)______.._ et ee 

rie ae 
Benjamin Franklin Hotel Co._----_____-___ 


Benson & Hedges, $2 conv. pref. (quar.) ____ 
Bessemer Limestone & Cement Co.— 

ST 

ee eee 
Se IY BORG, SS AOEE a cicada cence Se ee 
Bethlehem Steel Corp., 7‘: preferred (quar.) 
Bibb Manufacturing Co. (quar.)-...__-_- 

(EON UL ne pel gi aig ge a 
Eickford’s, Inc. _ SL A: i tine 
Bingham- Herbrand Corp., ‘common_________ 

5% conveitible preferred (quar.)________ 
Bink’s Manufacturing Co. (quar.) nape 
ee I 
Bird & Son, Inc. _____- ie 
Birdsboro Steel Foundry & “Machine lt iP 
Birmingham Electric Co., 4.20% pfd. (quar.) 
Black & Decker Mfg. Co. (quar.)_._________ 
Bliss & Laughlin, common _____ cin Caplan das 

5% convcrtible preferred (quar. bi ead 
Bloch Brothers Tobacco, 6% “ted oune. )_ 
Blue Diamond Corp._ x ryt § Pam Sa 7 CN 
Blue Ridge Corp. (irreg. “eee OS 
Bohack (H. C.) Company, Inc.— 

542% prior preferred (quar.)___.________ 
Bohn Aluminum & Bress Corp._____________ 
eee Gees ie CUAL.) Boe 

Class B alias cites On OL FRE SE ie pee 
Book-of-the-Month Club (quar. )- om Date REPS 
Borg-Warner Corp., common (quar.)___-___ 

3% pretaeres (quar)... is 
Boston & Albany RR. = S akcedpeoean 
Boston Herald-Traveler Corp. (quar. oa 
Boston Insurance Co._______~ the oe 












When Holders 


Share. Payable of Rec. Share Payable of Ree. 


Name of Company 
Bostor Personal Property 
Boston Storage 

Reduced quarterly 
Boston Wharf Co. 


prior preferred (quar.) - 


Brandtjen & Kluge 
Brantfcrd Cordage 
$1.30 1st rreferred (quar.) 
Lignt & Power, 
, preferred (quar. 3 
Bridgeport Brass Co.— 
5 convertible preferred 
Bridgeport Gas Light 
Mearutacturing Cc._ 
Brillo Manufacturing Co., 
$2 preferred A (quar.) 
Bristol-Myers Co., 
British American Oil Co., 
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British- American Tobacco Co., 


Ordinary registered 


32.3 
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British Cofambia Forest Products, Lid. 
British Columbia Power, Ltd., 
British Columbia Telephone Co.- 


-10*1+1 
‘ 
weet 


~ 


2nd preferred (‘quar.) 
et Investing Corp. 


Brown-Durrell 


Brow n-Formar. Dist illers, common 


$4 preferred | (quar.)__ it 
$3. 60 pre ferred (quar. ee 
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Brunswick -Balke-Collender Co.— 
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Budget Finance 
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Buffalo Niagara Electric, 3.60% 
Builcing Preducts, ty 
Bullard Company 
Bulova Witch Co., 
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wo 
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DVD Dad 99 27 9d 2 9 A 
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Burnham Corp., 6‘c preferred (s-a) - 


' 
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(participating) 5. ewne 
> Seite meal 
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Class A pref. 
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Bush Manufacturing Co.— 
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non-cum. guaterred 
1 Terminal Buildings Co.— 
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(Name changed to Thorofare Markets, Inc.) 
Butier Manufecturing Co., 
Butterfly Hecsiery Co., 

preferred (s-a)_- 
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SS A common particip: ating 
perticipating preferred (s-a 
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C I T Financial Corp. 
California Electric Power, $ 
$3 preferred (quar.) 


3-1 
' 
‘ ' ' 


convertible preferred | 
California Packing Corp., common 


' 
— 
mr OO eee ee 


California Water Service 
Can.den Fcrge Co., 
Camp Manufacturing Co., 


191 © 0-3-3 0) 92 2) 49- 


“1e-] 
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ls t Lage de (quar.) 


ew1ed ea) =] <1 +1 


Dry Ginger Ale, common___ 


J+] ~) +] 
>see 8 
1 
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Life Assurance Co. 
Canada Machinery Corp., 
a Northern Power Corp., Ltd. 
Permanent Mortgage Corp. 
Southern Railway (s-a)_ 
Steamship Lines, Ltd.— 

. preferred (s-a) 
Canada Varnish Co., 
Canadian Breweries, Ltd. 
Canadian Bronze, Ltd., common: -_-_. 
preferred (quar.) —----~-- 
Canadian Canners, 
_ist preferred (quar. Decades 


tora 
Rroundne., 


' 
bt 
NNAREFNNNR Ree 
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(quar: Mniicaietice ian 


common (quar. Pa 
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CAOADDA 3D -32-3 3 ~]-] 


60c nen- -cum convertible. preferred. ‘(quar.) 


60c non-cum convertible preferred “(qua r. ) 
Canadian Celanese, Ltd., 
—. 
$1.75 preferred 
Canadian Cottons, 


J+] 
Ye 
‘ 


Neer F&F COOCSCOCUF- 


' 
N 
‘4 
Www 


KMPNNNNY NH Nee tt 


HVAT OD wd ad 3 od wg 


Canadian Dredge & Dock Co., 


tor oo 


WWwWWww NO wh ww 


SCSOoOOooCOoOraONDOHKH SOK eee 
Oonwn, NNOCCOFNNNNN Ke Ree tO 


' 

' 

‘ 
ou 


Canadian Pire Insurance 


Canadian Food Products, 
CO” §: 
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General Investments, 
Canadian Ice Machine Co., Ltd.— 
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Canadian Ingersoll-Rand Co., 
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Canadian Pacific Raiiway Co. 
: non-cumulative preference 
Canadian Refractories, 42 ‘z 
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. Per 
Name of Company . Share 
Canadian Silk Products— 

$1.5€ class A ‘quar.)_--- — 
Canecian Walpanver Manufacturers, _ Rte 

Class A = pa a t$1 

Class B Ss ae ‘. tp gplindatt $1 
Canadian Western Lumber, Lid. (quar. = 110c 
Canedian Western Natural Gas a $2 
Canedian Westinghouse Co., Lid. quar.) _- +50c 
Canadian Wirebound Bexes, Lia.— 

$1.50 class A (quer.) = a ee T3742c 
Cannon Mills Co., common (couar.)_------- 75c 

Class B (cuar.) . ~——=8~= @ 75c 
Cannon Shoe Co. ‘quar.) iil = 15c 
Capital Admiiiistraticr Co., Lid. 

$3 preferred A ‘quar.} eee 75c 
Capital Transit Co. ‘quar.) et eee eae 50c 
Capitol Records, Inc. 

$2.60 convertible preferred (quar.)-—~---- 65c 
Capwell, Sullivan & Furth, 6‘- pfd. (quar.) 37 ec 

6% preferred (quar.)-__---------~------- 37%ec 
Cardy Corpo:aiion, Ltd.— 

Ciass A ‘reduccd! =@ — — t25c 
Carnation Ci mpany, 33,4 Ist pfd. (quar.)— 93%4c 
Carclina Fower & Light, commor (quar.)—- 50c 

$5 preferred ‘quar.) . $1.25 
Carolina iene ne & Télegraph Co. (quar.) $2 
Carpenter Paper Co., 4% pid. ‘quar.)------ $1 
Carreras Ltda., "ordianee A (interim) aac 12%% 

Ordinary B (interim) : 1242% 
Carrier Corp.. 4°» preferred (quar. widhepie 50c 
Carriers & Genera! Corp. (quar.) . 5c 
Carter «J. W.1 Company (quar.) ‘ —_ 10c 
Cafthage Milis, Inc., common $1 

6‘. preferree A (quar.) , ‘ $1.50 

6°: preferred B (quar,) we 60c 
Cascades Plywood Corp. 

342‘. preferred (quar.) iseibenleeapitiniaian 585ec 
Case (J. I.) Co., common (quar.) — iciiaién 40c 

7% preferred (quar.) _------------------ $1.75 
Cassidy's, Ltd., ccmmon ({quar.} , t15c 

Extra : : - ae i tlic 

7% preferred ‘quar.) : = — $$1.75 
Celenete Corp. of America, common------- 60c 

$4.75 ist preferred (quar.) . --. §1,18% 

7% 2nd preterred (quar.) -_ $1.75 
Celotex Corporaticn, com. ‘(reduced quar.) 25c 

5’- preferrec ‘quar.) 25c 
Certra! Aguirre Sugar Co._-- _— 3742c 
Centrai Fibre Froducts Co. 

Common voting (quar.: ‘ Steen 30c 

Extra ann 30c 

Common non-voting (quay.) r : 30c 

Extra P wads 30¢ 

6’. preferred ‘quar.)— ates — 37!ec 
Centlivre Brewing -- eae " 10c 
Certral Hanover Benk & Trust “Co. (quar.) $1 
Centra! Hollywood Building Co. (initial) 25c 
Central Illinois Electric & Gas., com. (quar.) 32%2c 

410’, preferred A (quar.) -- _._ $1.02% 

4.10%. preferred B (quar.) $1.02 42 


Cehftral Ilineis Light Co., 442% pfd. (quar.) $1.12% 
Central Illinois Punolic Service Co. 


4% preferred (quar.) _.-.--------------- $1 
Ceniral Maine Power, common : 30c 

3.50% preferred (quar.) . i B87 ec 

6G“ ‘preferrec ‘quar.) $1.50 
Central N. Y. Power Corp.— 

3.407 preferred (quar.) 85c 
Central Onio Light & Power, com. (quar.)—-- 40c 
Central Paper Co. ‘qvar.) . ” 15c 
Central & South West Corp. ‘quar.) 20c 
Central States Electric Co.— 

7% preferred A (accum.} = 4334 

6‘. -preferred B ‘accum.) 3712c 

6‘%- preferred C (accutm.) wean 37! 
Central Vermont Public Service 

‘4.15°. preferred (quar.) anneal $1.04 
Central Violeta Sugar Co., S. A. (interim) = 50c 
Century Shares Trust ‘ 25c 
Certzin-Teec Froducts 

42‘, prior preferred (quar.} msuns OLI8% 
Champion Ptper & Fibre Co. 

$4.50 preferred (quar.) a 
Chapman Valve Mfg. (quar.) 50c 
Charleston Transit Co, ‘quar. : 59¢ 
Chatce Stce! Co., Ltd. sediaianatites $25c 
Chemica! Bank & Trust Co. (N. Y.) (quar.) 45c 
Cheiry Rivet Co. ‘quar.) ee 2'2¢ 
Chesapeake & Ohio Railway Co.— 

Common ‘quar.) Shia arian aeienine 75c 

3%%2% conv. preferred (quar.) 87 ec 
Chicago, Burlington & Quincy RR. wtineia $3 
Chicago Mili & Limber Co, tquar.) 30c 
Chicago Mo ‘ced Product 10c 
Chicago Pneumatic Tool Co, ccmmon 50c 

$3 preferred ‘quar.) = 75c 
Chicago, Rock Island & Pacific RR.— 

Common (‘quar.) : , are tole 75¢ 

5% preferred scries A (quar.)-------~- oun $1.25 
Chickasha Cotton Oil 

Common (quar.) —~.---------------.--= 250 

Common (quar.) ---------------------- 25¢ 
Chillicothe Paper. 4'2° preferred (quar.)_. $1.12% 
Chipman Knitiing Mills, 5% pfd. (s-a) $2.50 
Chiristiana Securities, 7° preferred (quar.) $1.75 
Cincinnati Gas & Electric Co.— 

4% preferred (quar.) saint $1 
Cincinnati Inter-Terminal RR. GQ 

4% preferred oO as ecbieal aaa $2 
Cincinnati, New Orleans & Texas “Pacific Ry. 

5% preferred (quar.)_------------------- $1.25 
Cincinnati & Suburban Beil Telephene Co.— 

Quarterly a. $1.13 
Citizens Water Co. of Washing ston (Pa. — 

71% preferrcd ‘(quar.)_- _— $1.75 
City Investing Co., 542% pfd. (quar.) __ $1.37% 
City Products Corp. ‘quar.) 5 el easailll 62%¥2c 
City Railway Co. ‘Dayton!, com. (quar.)—-- $1.50 

6%. non-cum. preferred (quar.) _ $1.50 
City Stores Co., com. (quar.)--_-- ai atarts 30c 

Class"A (quar.)_.-._---~----~---.------- 30c 
Clary Multipiier Corp.. common (auar.) a 2%2C€ 

Common (stock divideud: 4% 

Common, ‘steck dividend) 4% 

5% preferred ‘quar.) — ; - 672C 
Clearfield & Mahoning Ry. (s-a) : $1.50 
Cleveland Buildeis Supply heii ckanilh 50c 
Cleveland Electric Illuminating Co 

$4.50 preferred ee $1.1242 
Climax Molybdenum Co i 30¢ 
Clinchfield Conl Corp. (reduced quat.)-_- mS 25c 
Clinton Industries (monthly) a 20c 
Clinton Trust Ce. (N. Y.) (quar.) 25¢ 
Clinton Water Werks, 7’ preferred (quar.) — $1.75 
Clopay Corp., class A_-- oe 4 $4 
Cluett, Peabody & Co. 

4% 2nd preierred (quar.) moe $1 

7% prefer: red (quar.) neha $1.75 


Coast Counties Gas & ag ric Co.— 


4°, preierred A (quar. ' 25c 
Coca-Cola Bottling Corp. (Ginainbatas- 

$2.50 class A ‘quar.) a os C3¢c 
Coca-Cola Eottling Co. of St. Lcuis (quar.)- 25c 
Coca-Cola Company, common--. ae a $1 

$3 class A (S-a)-_---- . a wie $1.50 
Coca-Cola International Corp., common___- $7.50 

Class A (s-&) -- wine scaiccadaaiaia $3 
Cocaren Foil Co., 5‘ pr ‘ferred (s-a) fa 62%4c 


Cockshutt Plow Co., a ee 2 eee 120c 


When Holders 
Payable of Rec. Name of Compang 
Colgate-Palmolive-Peet Co.— 
$3.50 preferred 
Collins Radio, 
Colonial Ice Co., 
OS: peeieriee “S * ees) ~~... -- =~ 
Colorado Fuel & Iron Corp. . 
Columbia Baking Co., -_ 
50c participating preferred (quar.) _ 


a 


Columbia Rexall Consolidated ‘Mines_ . 
TUte Insurance 


=] «3 «] «3 
‘ ‘ 
mee DD 


Columbus & “Southern Ohio Electric— 


commasciat Credit Co., common (quar. s 


re 


‘Sauk & Tiust | 


Commercial Belventa Corp. 
Conimodity Corp. 
Commcnwealth 
Commonwealth Investment Co.. 
Commonwealth Loan Co., 4 

Commonwealth & Southern Corp. 
a ademas 
Commonwealth Water, 542% 
Commonweslth Water 


$7 preferred (quar.) os 
Conestoga Transportation 
Connecticut Fire Insurance Co. 
Connecticut General Life Insurcence Co.— 


Connecticut Pcwei 
$1.9C preferred 


ir itial que ir. ) 
eee 
40c preferred (quar.) _--- 
40c preferred (quar.) _---- 
Consolidated Cigar Corp. 
Censolidated Dry Goods Co. 
Consolidated Edison Co, of N. Y.— 


$2.20 preferred 


ere 


Consolidated Gas, Electric Light . 


Co. of Baltimore 


preferred C (quar.)----~---- 
Consolidated Investment 
Consolidated Lithograpn Mfg. Co., 
Consolidated Machine 
Consolidated _" & Smelting Co. of Can- 


Consclidated Paper Co. 
Consolidated Paper Corp., 
Consolidated .Press, 
Consolidated Retail Stores, 
“eae eae 
>. (reduced quar.) 
ee) eee 


Consolidated Textile Co., 
Consumers Gas_Co. 
Consumers Power Co. 
$4.50 preferred (quar.) ------------------ 
$4.52 preferred (quar.) ..-.................-~ 


Continental Assurance Co. 
Continental Baking Co., 
$5.50 preferred (quar.) 
Cortincital Can Co., $3.75 preferred (quar.) 
Continental Copper 
Reduced quarterly 
Contincntal Foundry & Machine 
convertible preferred (quer.) 
Continental Gin, 


common (quar.) 


Continental Insurance Co. 
Continental Oil Co. 
Cocper (Peter) 
Copper Range RR. Co., 5 
Cornell Dvbilier Electrie Corp 

$5.25 preferred A 
ar eg Glass 


~1 
' 
~ 


or Oe ee 


D -] «3 -3 ~1 3 


Coronet Phcsphate Co.. 


wo 


DA o-3 
tN Wh 
MR OOO HE 


Cottrell (C. B.) 


Craddock Teiry Shoe Corp., 
Crain (R. L.), 
Cream of Wheat Corp. 

Creameries of America, Inc. (qa 
Crompton & Knowles Loom Works— 


$3 prior preferred 
Crown Cork International Corp.— 


Crowley Milner, 


ry 
JI SA1530O3) AQ «1-3-1 
' 


Crown Zellerbach Corp., 
$4 2nd preterred 
$4.20 preferred : 

Crucible Steel Co. of America— 

preferred (quar.) 

Crum & Forster, 

— & Forster, common (quar.) 


preferred (quar.) 


ee 


Crum & Forster Securities i dad 
Class A (quar.) 


Crystal Tissue Co. 
Cuban-American Sugor Co., E 
1% preferred (quar.)_------------------- 
7% preferred (quar. )_--..--------------- 
Cuban Atlantic Sugar 


1 a a oe 
www 


to Wow 
ee RK OOR KF OOO, 


Cuban Tobacco Co., 5% (aeeUM:) ca.2< 
Curlee Clothing 
442% preferred (quar.)-~---------------- 
ee eee 
Curtis Publishing Co., $7 pfd. 
$4 prior preferred 


Dan River Mills, 

4%2% preferred Lanes ) 
Darling Stores, 
Davegs Stores 


ee 
WD AIANARBHAOHQ9 


common (irreg ) 


Davenport Hosiery Milis, 


Davis Coal & Coke Co. 
Davison Chemical Corp. 
Dayton Malleable Iron Co., 
Dayton & Michigan | RR., 8% 


De Long Hook & Eye Co 


i] 


el ll ol 


Debenture & Securities Corp. of Canada- —- 


Decca Receras, 
Decker Manufacturing Co. 
Dejay Stores, Inc. 


i 


© 93 23 93 29 ~~ 


Per When Holders 


Share Payable of Kec. 


87%2c 6-30 6-14 
6834Cc 7-1 6-20 


$1.50 7-1 6-20 
$1.50 q- 1 6-20 
25c 6-30 6- 6 
25¢c 7-1 6-15 
12%ec 7-1 6-15 


25¢ q- 1 6-15 
2c 7-15 6-30 


15¢ 6-30 6-20 
35¢ 7-11 6-25 


90c 6-30 6- 9 
90c 6-30 6- 9 


50c q- 1 6-22 
374ec 6-30 6- 8 
9c 7-1 6-17 
37%ec 8- 1 7-1 
6c 7-1 6-14 
$1 6-30 6-16 
$1.50 q- 1 6-10 
$1.37 42 7-1 6-11 
$1.50 7-1 6-11 
$1.75 7-1 6-11 
25¢ 7-1 6- 3 
$5 7-1 q- 1 
50c 7-1 6-20 
715¢ q- 1 6- 3 
47ec 8- 1 7- 5 
50c 8- 1 7-5 
55¢ 8- 1 T- 5 
10c 7-1 6-20 
10c 7-1 6-20 
10c 10- 1 9-20 
50c 6-30 6-17 
25c Te. 6-24 
$1.25 8-1 I- 8 
$1.12% 7-1 6-15 
$1 7-1 6-15 
25c¢ 6-28 6-13 
$50¢c 6-30 §-31 
$1.50 7-1 6-21 
$$1.50 7-15 6-20 
$$3.50 7-15 6-20 
25c¢ 9- 1 8-20 
$50c 7-18 6- 6 
$16 %4c 7-1 6-15 
30c q- 1 6-15 
53c 7-1 6-15 
20c 7-11 6-27 
$$2 q- 2 6-15 
$1.12%2 7-1 6-10 
$1.13 q- 1 6-10 
75¢ 8-19 8- 5 
$1 9- 1 8-19 
30c 6-30 6-15 
25c 7-1 6-17* 
$1.37 42 7-1 6-17* 
93%4C¢ 7 4 6-15* 
10c 6-30 6-10 
40c T- 1 6-17 
$1.25 7-1 6-17 
50c 7-1 6-15 
$1.13 7- 1 6-15 
50c 7-15 6-30 
$1 6-27 6- 6 
$1.62%2 j- 1 6-17 
$5 8-22 7-22 
$1.31% 7-15 6-10 
12!'oc 6-30 6-20 
87'ec q- 1 6-20 
B87 ec 7-1 6-20 
$1.50 6-30 6-14 
124ec q- 1 6-23 
25c 7-1 6-23 


5% 8- 4 
$1 7- 1 
$1.50 7-1 6-20 
$2.50 7-1 
$10c 7- 2 
40c q- 1 6-18 
25c 6-30 6-10 


$1.50 7-1 6-20 
$1.50 7- 1 6-20 


25c q- 1 6-10* 
150c 8-15 7-15 
40c q- 1 6-13 
$1 9- 1 8-12 
$1.05 9- 1 8-12 
$1.25 6-30 6-15 
$2 6-30 6-14 
30c 7-15 T- 2 
$2 9-30 9-17 
30c 6-30 6-17 
30¢ 6-30 6-17 
15¢ 6-30 6-20 
25c 7 § 6-17 
$1.75 7-1 6-17 
$1.75 9-30 9-16 
50c 7- 1 6-16 
$1.25 7-1 6-16 
$1.25 10- 1 9-16 
$2.50 6-30 6-15 
$1.12% q- 1 6-15 
$1.12% 10- 1 9-15 
$1.75 7-1 6-10 
75c 7-1 6-10 
37 2c 7-1 6-17 
$1.12% 7-1 6-17 
37%2¢ j- 1 6-24 
50c 7-1 6-17 
25c : aaa 6-17 
50c _ e 6-21 
t25c 6-30 6-15 
$25c 6-30 6-15 
25c 6-27 6-13 
37%ec 6-30 6-10 
$1.25 7-1 6-16 


$1 7-5 6-15 
$1 6-28 6-21 
50c q- 1 6-20 
15¢ 7-1 6-23 


1$2.50 7- 2 6-21 
12%2¢c 6-30 6-16 
5c fo 4 6-15 
15c 7-1 6-15 


Name of Company 


Delaware Power & Light, $4 pfd. 
Ga ae eee Ges)... 
Denman Tire & Rubber Co.— 


convertible preferred (quar.)__-.--~_ 


NR: rl re on en chillies Canteen 

$8 debenture stock 
Dentists’ Supply Co. of N. Y., 7 

Stockholders approved plan to * aieaik 

above issue at $110 per share. 

Denver Union Stock Yard Co. 
Detroit Aluininum & Brass Corp. 
Detroit & Canada Tunnel Corp.- 
Detroit Edison Co. 
Detroit Hillscale & South Western RR. 
Detroit International Bridge Co. (i 
Detroit-Michigan Stove, 5‘: ‘ 
‘ ET th pcr Pe 


1 ranhiese 


Detroit Steel 
Devoe & Raynolds Co., 


Di Giorgio Fruit ‘Corp, $3 pid. 
Diamond Match Co.— 

6% participating preferred (s-a) 
participating preferred 
Diamond nei Motor Car (quar.)_.__________- 
Walt Disney Productions) — 
District Thestehe Corp._ Ses 
Dixie Cup Co., common (quar.)_.-.____-_-- 
(quar. ona Saw os Ce 
Dixie Home Stores 
Doeskin Preducts, 

Formerly San-Nap- -Pak Manufacturing Co. 
i (RG in wade teens 
common_.________ 
y , prefaired Cy ees 
Dominion Foundries & ~ Ltd. 
Dominion Glass Co., 
Srefermen (Qual) i. .~ccewensscsweu. 
pommel Oil Fields 


Dominion Dairies, 


Dominion Oilcloth & Linoleum Co., 
Dominion Stores, " 
Dominion Tar & Chemical Co., ‘Lta.— 
$1 preferred (quar.) ein nntintinbeamenadinan 
Dominion Textile Co. Ltd., 
Eee (GG +--~nccccndattacace 
Donnell & Mudge, Ltd.— 
$1 convertible class A (quar.)__.--._---- 
Douglas & Lomason Co.____- 
Dover Industries 
Dow Chemical Co., common (increased) - 
Si pretersee; A (GNGR. Ns... - hoses neon 
$3.25 2nd preferred (quar.) ~-.-----~---. 
referred fanny.) 
Dravo Corporation, 
Drexel Furniture to 


Dow Drug Co., 7% 


et net ne a 
convertible preferred (quar.)_ ~~ 
du Pont (E. I.) de Nemours & Co.— 
$4.50 preferred (quar.)-.....---........ 
$3.50 preferred (quar.)_- 
Duke Power Co., 


preferred (quar.)_-_- “=a wen 
3. ES eer 
! International, Inc. 
Dunlop Rubber Co., 
ceipts for ordinary 
pT ae ee Me 
Dunlop Tire & Ruler Goods Co., 
lst prefcrence ; 
Duplan Corporation| 
Duquesne Light Co., 
Duriron Company (quar. “te 
Duva] Texas Sulphur Co. 
East Coast Electric Co. 
East Leduc Oil Cc., 
East Pennsylvania RR. 
—— Gas & Fuel Associates— 
prior preferred (quar.) 
/ Naelaiendl (accum. )_ 
Eastern States Corp. $7 pfd. 
$6 preferred B (accum.) ___- 
Eastern Massachusetts Ry.— 
oer.) ae 
ee te Ne en ee 
6% preferred B (accum.)_................ 
6% preferred B (accum.)__-__--_-__---__ 
Eastern Racing Association, 


A (accum.)_-_- 


Eastern Steamship aaa.) (quar. ) net 


Easy Washing Machine Co., 

Easy Mg er Machine Corp. os 
A (resumed) -_-_-_. 
TE Sn 
Eaton Paper Corp., common 

@ prior preferrea 
Ecuadorian Corp., Ltd., 
Eddy Paper Corp., 
Edison Brothers Stores Inc.— 


El Paso Electric (Texas), 
El Paso Natural Gas C 

New common 
Elder Manufacturing Co. 
Electric Auto-Lite Co 
Electric Boat Co., 
Electric Controller & Mfg. Co 
Electric Ferries, 
Electric Storage Battery Co. 
Electrical Products Consolidated 


fo a 4 eee ee 


preferred (quar. ) 


Electrical Products Corp. | 
Electro Refractories & Alloys (ouar.)___---- 
Elizabethtown Consolidated Gas (quar.)__-~ 
Elizabethtewn Water Co. Consolidated 
(SORE EER 
preferred (Quart.j.....-......... 
Yo ph IR ne Oe en a 
Ely & Walker Dry Goods Co. 

o ist preferred 
2nd preferred 
Emerson Drug. 8% 
Emerson Electric Mfg. Co., 


(quar.)_----_- 


Elmira & fiance ma Co. 


Empire Brass Mfg. 
Empire Trust Co. 

Enamel & Heating Products, 
Endicott Johnson Corp., 


(N. Y.) (quar. Rea 


common (quar.)_-~ 
 § eae 
Equitable Credit Corp., 
Equity Cosporation, 20 preferred (s- Oise 
Equity Furd, Inc. . 
Erie Flooring & Wood Products, 

60c class A preference | (initial) 
Erie Railroad Co. . 

06. preterred .A. (QUA?.) ~~ ts 

66 ' preferred A (QUar.).........._. ane 


Per When Holders 
Share Payable of Rec. 


$1 6-30 6-10 
92%2c 6-30 6-10 


12%ec q1 6-20 
25c 8-15 7-25 
25c 8-15 7-25 
$2 8- 1 1-25 

$1.75 7-1 onpen 


60c 9-1 8-15 
12%ac 6-30 6-15 
50c q- 7 6-27 
30c 7-15 6-24 
$2 T- 5 6-20 
40c 6-30 6-17 
50c 8-15 8-10 
50c 11-15 11-19 
50c 7-9 6-30 
50c 7-1 6-20 
25c q-1 6-20 
$1.50 7-1 6-20 


15¢ 9- 1 8- 9 
75c 3-1-50 2-6-50 
25¢ 6-27 6-11 


10c 7-1 6-13 
25c 6-25 6-10 
62%ec 7-1 6-10 
10c 7-15 6-30 
17¥ec 6-30 6-20 


t17%ec 7-30 6-30 
412%2c 7-15 6-30 


t44c 7-15 6-30 
35c q- 2 6-10 
$25c 7-15 6-28 
$35c 7-15 6-28 
25c 6-30 6-17 
25c 7-29 7-17 
25¢ 8-31 8-17 
$40c 7-29 6-30 


137 %ec 9-15 8-15 


+25c 8- 1 1-2 
$25c 7-2 6- 1 
t15c T- 2 6- 3 
+$1.75 7-15 6-15 


t25c T- 1 6-10 
25c 6-29 6-17 
t15c 9- 1 8-15 
t15e 08=612- 1—Ss 11-15 
40c 7-15 q- 1 
$1 71-15 7-1 
81¥%c 7-15 7-1 
$1.75 q- 1 6-20 
$1 7-1 5-28 
50c 7-1 6-20 
20c 7-15 7-5 


25c¢ 7-1 6-15 


$1.124%2 7-25 7- 8 


8742c 7-25 7- 8 
75¢c 7-1 6-15 
$1.75 q- 1 6-15 
30c 9- 9 8-19 


$1.12%2 9-30 9-20 
$1.1242 q- 1 6-16 


25¢ 6-28 6-17 


12% 7-11 5-20 
3% F-11 5-20 
t62'ec 6-30 6-15 
25c 7-30 7-18 
$1.25 7-15 6-15 
25c 7-1 6-15 
25c 6-30 6-10 
30c 7-25 7-9 
tle 7- 2 6-15 
$1.50 7-19 7-1 
$1.12% 7-1 6-15 
$1.50 7-1 6-15 
$1.75 71 63 
$150 7-1 6-3 
$1.50 9-15 9-1 
$1.50 12-15 12-1 
$1.50 8- 1 7-15 
$1.50 11-1 10-14 
15c 7- 1 6-20 
25c 7- 1 6-20 
25c 7-1 6-17 
40c 7- 1 6- 3 
$1.50 7- 1 6- 3 
t25c q- 2 6-15 


12%c 6-30 6-15 
12'%c 6-30 6-15 
50c q- 1 6-15 
75¢ q- 1 6-15 
12%’2c 6-30 6-10 
$1 6-30 6-15 


$1.06% 7-1 6-20 
$1.12%2 q- 1 6-10 


30c 6-30 6-14 
25c 7-1 6-20 
75¢ 7- 1 6-14 
50c 7-11 6-24 
$1.25 7-1 6-22 
$1.50 6-30 6-20 
50c 6-30 6-13 


200 7-1 °&6-20 
25¢ 7-1 6-20 
17%e 8397-1 BS 
$1.25 7-1 6-21 
$2.75 6-30 6-23 
25¢ 6-30 6+13 
62%c 7-1 6413 
68%c¢ 7-1 6413 


70c 7-15 6-28* 
60c 7-15 6-28* 
50c q- 1 6-15 
25c 6-30 6-15 
$1.75 q- 1 6-15 


$1.65 q- 1 6-20 
125c 7-15 6-30 
75¢ 7- 8 6-24¢ 
50c 7-30 6-30 
40c 7-1 6-20 
1 6-20 

5c 7-1 6-15 

1 6-15 

10c q- 1 6- 3 
5c 6-30 6-17 


+40c 6-30 entails 
e 


$1.25 9-1 8-15 
$1.25 12-1 11-15 
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When Holders 
Payable of Rec. 





Name of Company 


Erwin Cotton Mills oe. 
Esmond Mills, Ltd., 


(quar. casGsoc 


Estabrooks (T. H.) Co., Ltd.— 
CEE EEE 
Eversharp, Inc., 
Ex-Cell-O Corporztion 
Excelsior Insurance Co. 


‘es 
oun 


- ee pe 


| Tooele aie 
(Syracuse, N. Y.)— 
Excelsior Life Insurance (Toronto) (s-a) 

Pactor (Max) class A (see Max Factor)— 
Falstaff Brewing Corp., 442 


‘ 
wo 
ow 


‘ 


Pe ee he he 
arr oo 


— 


ODOxy HIWA10-43 


common ‘quar.)_--_~- 


Family Fiance Ccrp., 
¢ preferred A ‘quar.) _-- 
Fanny Farmer Candy Shops (quar.)__-__-_-- 
Parmers & Traders Life Insurance Co. 
nn (C0 aw 
Common (quar.) 
Fashion Frocks, 
Feshior Park, Inc., 


HABAOA aA Baa 


w 
te) 


ry 
-Oo FO pm pe 


“he 
Oa 


Ooen 


Ww 


common (ovar.) . 
GD sietiitericiintnen 
Pederel Bake Shops, Ince. 
Federal Chemical, 
Wederal Fire Insurance Co. 


be 
aD oO 


we 


of Canada (s-a) 


Federal] Insurance Co. 
Pederated Department siore 


Federated Pubiications (quar.) ra ee 
Federation Bank & Trust (N. Y.) (quar.)__ 
Fehr (Frank) i 

Felin (Johr J.) af : 
Feltman & Curme Shoe "‘Seres Co.— 
I as dicostsstschsinpridceidiiianineige chteai 


5% preferred 
Pidelity-Phenix Fire Insurance Co. 


Pinance Cc. of Pennsylvania (quar. i 
First Boston Corp., common ; : 


First Ne tional Bank (N, 'Y. ) 
First National Stores, Inc. 
First York Corp., $2 preferred (s-a)- 
Pittings, Ltd. class A (s-a) 
Fitzsimmons Stores, Ltd.— 


6% ist preferred eat aiencmampen aden 
G% ist preferred (quar.) 


Florida Power & Light Co. 


Piorida Public Utilities, 4°4° 
Piorsheim Shoe Co., 
Gas. Caeser.) .5s.-.. 
Follansbee Steel Corp. (reduced)______- 
Food Machinery & Chemical Corp.- 
Forbes & Wallace, class A (quar.) 
Ford Motor Co. of France— 
American deposit receipts 
Foreign Light & Power, 6% 
Foremost Dairies, 
convertible preferred 


class A (quar.)_- 


AOD 

ot ae 

Cw 
KOO 


a 


tN 
© 


j~ 
‘ 
_ 


343 
‘ ' 


~ 
' 


Formica Company 
Fort Worth Transit__ 
Foster & Kleiser Co., 
Foster-Wheeler Corp., 

6% prior preferrea (quar.) ............. 
6% prior preferred (quar >.-.-.-_---- sie 
Poundation Co. of Canada, Ltd.__-_- : 
Fraser Companies, Ltd., 
EN ai iis hahninadoarden eonaas 
Froedtert Grain & Malting Co., 

Common (quar.)__---_- ea 

Stock dividend 

$2.20 preferred (quar.) 
Fruit of the Loom, Inc.— 

$3 non-cum. preferred (s-a) 
(D. B.} & Company, Inc.— 
convertible preferred (quar.) 
Fuller (George A.) 
Fuller Manufacturing Co.__- 
Fulton Trust Co. 
Funsten (R. E.) Company— 
¢ conv. preferred (quar.)_.._.._______ 
Gair (Robert) Co. 

ee > ee 

ae, pemeren (euer,) 
Galveston-Houston Co : 
Gannett Compeny, Inc.— 

Class B convertible preferred 
Gardner Eleciric Light, common 


Cl el el ee 


ee 
“In 
i 
to 
-o 


Garfinckel (J. ) & Company, common (quar.) 
ren (OU8T.) 
ES eee ee 
2) 


WWWWWRe 


eR ROR Ke COOOCOUF 


ODOMMa-2 


Qatlock Packing Co. 
Gary (Theodore) & Company— 

$1.60 ist preferred 
Gatineau Power Co., 


a 
|? eee 
NU ictsiceshisdhsesetieaniiesaiaeatunenon 
preferred (quar.) 
Gauley Mourtuin Coal Co. 
Gemmer Manufacturing Co., 
General American Investors, 
$4.50 preferred (quar. )_ 


General American Transportation— 


OO TEEN 


bt 


class A__ ees 
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$4.25 preferred A 


$8 preferred (quar.)_ 
General Box Co. 
General Builders Supply— 
. preferred aes.) 
— Cable Corp., 
convertible 2nd preferred ioant.} 
General Centrols Co., common 


Cl en 


SS ers yee 


General Electric Co 
General Fireproofing Co. 

7% preferred (a 
General Industries, 
General Instrument Corp. 
General Investors Trust 
General Mills, Inc., 


common (extra) 
OER a ae ee 
qunaidl Motors Corp. 
i bs dsl aici nseeinlintnolbitiiae 
$3.75 preferred 
General Pzint Corp., $1 pid. 
$1 convertible 2nd preferred (quar.) 
Genera! Petroleum. Ltd. 
General Portland Cement 
General ee Mfg. Corp., Ltd. 


re ee oe ee ee eee ee ee 


ae eee 
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Genezal Public Service. $6 preferred (quar.) 
$5.50 preferred (quar.) 
$¢ preferred (ouar.) 

General Railway Signal Co., common 
6% preferred (quar.) 

General Refractories Co. (quar.) 

“ General Reinsurance Corp 

General Shoe, 40c preferred (s-a)_ 
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Name of Company 
General Steel Castings Corp.— 
a eee 
General Telephcne Corp., commcn (quar 
4.4% preferred (quar.)___--- bs chaaieaniit 
General Time Corp., common (aquar. } — 
4%a% wreteres (ames. )._................ 
General Tire & Rubber Co.— 


4%% preferred (quar.)-_------ hieielicmaas 
334’. preferred (quar.) inion —_ 
3%‘ preferred (quar.) -- ees 


Genesee Brewiig, class A (quar. ) ) : é 
Class B (quar.) ‘ , . 
General Fcods Corp., common quar.) 7 
$3.50 preferred (quar.) : ss 
Genuine Parts Co. (quar.)- wiiecads 
George Putnam Fund (Boston)— 
See Putnam (George) 
Georgia Power Co., $5 preferred (quar.)-_--- 
Oe. Beeeene: (GL)... ccnecnwnnameaee 
Gerber Products Co., 442% pfd. (quar.)-_-- 
Gibson Art Co. (quar.)__-_-~-- putin aedetldate 
Gibson Refrigerator Corp. (quar.) oe 
Gillette Safety Razor Co., common (quar.) 
$5 preferred (quar.) PRA Fit: tee 
Glen-Gery Shale Brick (quay.)__-__~- en 
Gilermere Distilleries, 6% pfd. (s-a) . 
Glens Falls Insurance Co. (N. Y.) (quar.) — 
Glidden Company, common (quar.)_------- 
4142’. convertible preferred (auar.)_______ 
Globe-Wernicke, 7‘. preterred (quar.) aes 
Godchaux Sugars, Inc., class A (quar.)}__-~. 
$4.50 preferred (quar.)_____--_- ae 
Goderich Elevator & Transit Co., Ltd. (s-a)_ 
Gold & Stock Telegraph Co. (quar.)___---- 
Goldblatt Brothers, common (quar.) : 
$2.50 preferred (quar.)___-_~~ ee 
Golden Manitou Mines, Ltd. (interim) -_----~ 
Golden State Co., Ltd.. common (quar.)-_-_~- 
4% preferred (quarf.)_........ es 
Goodrich (B. F.) Company, common m= 
$5 preferred (quar.)_------- 7s 
Goodyear Tire & Rubber Co. of Canada. ae 
Gordon Foods, Inc. (quar.)_-.--- ion 
Gorton-Pew Fisheries Ltd. (quar.) ie 
Grafton & Company, Ltc., class A ‘quar., __ 
I i a cc eisai 
Grand & Toy, Ltd. (quar.) --.---~--- pernen 
Gee ee I Be cn ansneean 


Grant (W. T.) Company, common (cuar.)_-~ 
3% % preferred (quar.)_-_.----- esata 
Gray Drug Stoves, Inc. (quar.) ............ 
Grayson-Robinson Stores— 
Common (increased quar.)_---.-------~~ 
me 2 a 
Great Amcrican Insurance Co. (N. Y.)— 
a aa eee , actus 
Great Lakes Engineering Works 
Great Lakes Paper Co., Litd., com. (reduced) 
Cees Bh POeree COO .. ) 21 ncn ncdwwnne 
Class B preference (quar.)__-_- enna 
Great Lakes Steamship Co., Inc., common__ 
442% preferred (quar.) ae : me 
Great WeeG Der Ce0,. 544....nccccccan-s-~ 
50¢ convertible preference (quar.) 
Great West Life Assurance Co. ( Winnipeg )— 
Quurterly —- : Settedtkee aanbtnwe 
Great West Saddlery Co., p> oe 
6% 2nd preferred (quar.)__-~ Siete tints 
Great Western Sugar Co., common (quar.) — 
ie CC) lL eee 
Greening (B.) Wire Co., Ltd ee fem 
Greenwich Water System, 6% pid. (quar.)— 
Greif Brothers Cooperage, class A- ae 
Class B ._.. s mand iicca Sala ol 
Greyhound Ccrp., dene reeipetot 
ee 
Griesedieck Western Brewery (increased) 
Griess-Pfieger Tanning Co. (quar.) m 
Griggs Cooper, 5% 1st preferred (quar.) - 
Grocery Store Products Co. ‘ ; ‘a 
Gruen Watch Co. (quar.) or 


Guantanamo Sugar, $5 prefersed (quar.)_-- 
Guaranty Trust Co, (N. Y.) (quar.) 
Guilford Realty Co. (Balt.) 6% pfd. (quar.) 
Gulf, Mobile & Ohio RR., $5 preferred_____~- 
I MR oo SE oo. cep ceiviiehiteandnabloaeen 
Gulf Power Co, $6 preferred (quar.)___~ 
Gypsum Lime & Alabastine of Canada, Ltd. 

CEES widens: cctldll ed nukin dita adenine medimganeient 

i chia alla mesneiin 0 ensaimen 
Hann Brass Co., Lid., common._............ 

Participating preferred (s-a)__- salasnasaiet 
Halliburton Oil Well Cementing Co. (quar.) 
Haloid Company, common (quar.)_____-__-- 

4% preferred (quar.)_-..-_--- spaeditadiion 
Hamilton Bridge Co., Ltd. (quar. Pere aes 
Hamilton Manufacturing Co. (quar.)________ 
Hammermill Paper Co. 

4%% preferred (qutar.) ................. 

O7n:% OPIStetres (GUST.) 2 nee nen ne 
Hancock Oil (Calif.)— 

Year-end on class A and class B__-__---_ 
Hanover Fire Insurance Co. (N Y.) (quar.) 
Hanson-Van Winkle Munning Co. (reduced) 
Harbison-Walker Refractories Co.— 

%. preferred (quar.)......._.. ia i aa iam 
Harding a OS EE eae ee 
Harnischfeger Corp., comir on (quar.) . 

5% preferred 2nd issue (quar.)_________ 
Harrisburg Gas, 4%2‘_ pfd. (quar.) 
Harrisburg Hotel (Pennsylvania )- 
Ty een 
Hartman Tobacco, $3 non-cum. pfd. (quar.) 
Hat Corp. of America, common aie 

4%2°. preferred (quar. )- ‘ 
Hayes Industries Inc. (quar.) . 
Hazel-Atlas Glass Co. (quar.)-..._._______ 
Heinz, 1H. J.) Compuiiy, com. (quar.) _ 

&65% wprefeired. (auar.) .........._..._. 
Helena Rubinstein, common _- iat te. dlllchanrmies 

ol Re Tt 2 ee sisi 
Heller (Walter E.) & Co., com. (quar.) 

4%. preferred (quar.)_...._...... - 
men  precerreag (GGar.)............. 
Helme (George W.) Company, common_____ 
‘ie Bretetses (Gues,)....-2....... 
Hendershot Paper Products, Ltd...__.-__..____ 
Henkell-Clauss, $6 preferred (quar.)_______ 
Hercules Cement Corp. (quar.)__________ 
Hercules Motors Corp._______-_.- <n oe hoa 


Hershey Creamery Co., common (quar.)___ 
7% preferred (s-a) (called for redemption 
on June 30 at $100 per share plus this 
ON ae le 
Hibbard, Spencer, Bartleit & Co. 
SA nlene a es i on. o ctstn sates rev ce eee ilen 
Higbee Company, common (quar.)__________ 
wa, peeterred (Guat) .i........... Bay 
Highland Bell Co., —_— ae ee es 
Hightstown Rug Co., 5° prior ptd. (quar.)_ 
Hinde & Dauch Seane Co. _ 
mew commen. (initial) _................_ 
Hinde & Dauch Paper Co. of Canada. Ltd.— 
NE 8 iit nde an genaniasicanncun 
Holland Furnace Co. (quar.)_-_.____________ 
Hollinger Consolidated Gold Mines, Ltd.— 


RE ER SEE, Ra 
Hollingsworth & Whitney 
Se Geerercea +(@uUAs.) <... 24... 220)... 











When Holders 
Share Payable of Rec. 


When Holders 
Payable of Rec. Name of Company 
y Developmen: Co. 
Holly Sugar Corp., 

‘e convertible preferred 
Holmes (D. H.) Company, 
(Henry) & Co., inc., 


iS) 


1 ee 


a-1.] +10 3 


Home Insurance (increased S-a) _ 
Honeymead Products (quar.)__ 
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Hooker Electrochemical Co. 

$4.25 preferred (quar. ) 
. preferred A (quar.) 
Hoover Ball & meeree ES i 
preferred ww 3B 
He rn & Hardart a whe iN. 
Horrer (F. W.), 
Hotel Gibson, 6% 
Houdaille-Hershey Corp.— 

$2.25 convertible preferred (quar. 
Household Finence ne 
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preferred eae 
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Houston Natural Gas, 
¢ preferred (quar.) 
Houstcr Oil Co. 
Howell Electric Mctors Co. 
Hubbard Felt Cco., 
Humphreys Mfg. Co., 
,_ Dreferred 2 gp ee 
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Class B (s-a) ’ 
Huron & Erie Mortgage Corp.- 
Hussmann Pees geo ll oe, 
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Huttig Sash & Door 
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5% preferred (quar.) 
preferred quar 
Hydro-Electric Securities 
preferred (s-a) 
Ideal Cement ars el 
Illinois Central RR. Leased Lines— 
guaranteed (s-a)_____ 
Illinois Conimercial Telephone Co. 
$4.75 preferved 
Imperial Tobacco Co. of Canada, Lta.— 
Common hon pay pate interim). , 
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Imperialle Fuels, 
participating preferred (s-a) 
Incorporated Investors 

Independent Pneumatic Tool ‘Co._ ed 
Indiana Gas & Chemica] Corp., 
Indiana & Michigan Electric Co.— 


Indianapolis Power & Light Co 
preterred (quar. ) 


Indts napolis Water Co., class A (C1 cen 


Industrial Acceptance con. 
preferred (quar.)- 
pres serred (quar.) 
Bank of Commerce 
Sndueteia’ Silica Corp.— 


ween th _ $$1.06% 


Ww 


Industrial Stamping & Mfg. 
Ingersell Machine & Tool, 


Ingersoll-Rand Co., 


‘et 
Ww 
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Inland Investors 
Institutional Shares— 
Insurance Group shares 
Insurance Co. of North America 
Insurance Exchange Building (Chicago) 
Insuranshares Certificates, 


Ww 
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Inter-City Sakina Co 
Intercclonia!l Coal 
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Interlake Iron Corp. 
Interlake Steamship Co.___ 
Bronze Powders, 
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Inte rnational Metal Industries, 
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preferred (quar.) ' 
nt Minerals & Chemicals Corp.— 
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sassenistianad Nickel ie. of Caneda, 
preferred (3100 paz) 
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al Oceen Telegraph Co. 
International Paper, 
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International Salt Co. 
International Shoe , 
International Silver Co., 7° 
International Utilities Corp. 
Interstate Bakeries Corp, 
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prior preferred 
Department Stores 
Interstate Telephone Co., 
Intcrtype Corp. ; 
Co. of America 
Investment Foundation, Ltd.— 
convertible preferred 
Investors Méenegemert Fund, Inc _- : 
Investors Trust Co. of Rhode Island— 
Participating preferred 
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Iowa Electric Co., 
f preferred B (accum.)_ 
Iowa Electric Light & Power— 
preferred C (accum.) 


Doc 


pfd. A (accum.) 
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(o preferred A (accum.) 
Iowa Power & Light, 3.36% 
Iron Firemen Mfg. Co. 
Irving Trust Co. ~(N. ¥.) (quar... 
Island Creek Ccal, 
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Jamaica Public Service, ‘Ltd., 
“preference A (quar.) De 
preference B (quar. )__ Pent 


1 
‘ 


Rr rrr WW DO SO UUW Ul 


-1-2.9~ 
. 2 ae 


preference D (quar.)_____ 
Jamaica Water Supply Co. 
$5 preferred A (quer.) 
$5 preferred B (quar.) 
James River Bridge System, 
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Jamestown Telephone ‘Corp.— 
prefetred A (quar.) 
Ist preferred ‘quar.) 
Jefferson Lake Sulphur Co. 
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Non-voting common __ 
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Per When Holders Per When Holders Per When Holders 

Name of Company Share Payable oj Rec. Name of Company Share Payabie of Rec. Name of Company Share Payable of Rec. 
Jewel Tea Co., 3%4% preferred (quar.)—--- 933%4¢c 8- 1 7-18 MacFadden Publications, Inc.— Mobile & Birmingham RR., 4% pfd. (s-a)-— $2 q- 1 6-1 
Jim Biown Stores, Inc. $1.50 participating preferred__ cease aces 75c 7-1 6-20 Mobile Gas Service Corp., common (quar.) —- 40c a, °% 6-17 

Preference ‘stock dividend) ne =e 5% 6-30 6-25 MacMillan Export Co., Ltd., class A (quar.) {124%ec 6-30 6-10 4.90% preferred (quar.).-.------...... $1.2212 7-1 6-17 
Johns-Manville, 342‘ preferred (quar.) ---- 87 ec 8- 1 7-11 | Pee Ss aire ig 6-30 6-10 Modern Containers, Ltd., class A (quar.) _ t25e 7-2 6-20 
Johnson Oi! Refining Co. (quar.)_-------- 20c 7-1 6-25 Macy (R. H.) & Company (qtar.)__--_---- 50c 7-1 6- 7 Mohawk Petroleum Corp. (quar.) _----_----~- 20c 7-1 6-15 
Jones & Laughlin Stcel Corp., com. (quar.)- 65c 7-1 5- 6 Magor Car Corp. (quar.)-_-_- : * 25c 6-30 6-15 Rsive .... TODS ORE IOI TS 20c 7-1 6-15 

Ree ge onc lg i alia lame hea eee 5% 7-1 5- 6 Mehoning Coal RR. Co., common_ caseeeee 5 j- 1 6-20 Mojud Hosiery Co. Inc. 

S$. preferred quar.) _....___-------- $1.25 T- 1 6- 3 5% preferred (s-a)_----_--- aes aed $1.25 7-1 6-20 5% preferred (quar.)_-.------_--________ 62'ec 7-1 6-15 
deplin Water Works, 6% preferred (quar.)- $1.50 7-15 7-1 Mailman Corporaiion, Ltd._ ae t25c 6-30 6-15 Molybdenum Corp. of America (quar.)_--__ 12%2c 7-1 6-17 
Journal Publishing Co. of Ottawe, Ltd.— Maine Central RR., 6% prior pfd. (quar.) —_ $1.50 7-1 6-25 Monarch Knitting Co., Ltd., common ______- t25c 7-2 5-31 

Quarterly; tas aes +20c 7-15 6-18 Maltine Company, 444% conv. pid. (quar.)_ $1.06% 7-15 7-1 4%2% preference (quar.)----—.--__--___-_- t$1.12% 7-2 5-31 
Kahn's ‘(E.)- Scns Co., common (quar.) - . 25¢c G- 1 6-20 Manhattan Financial Corp., class A (S-a)-- 25c 6-30 6-17 Monarch Life Assurance Co. (Winnipeg) — 

5% preferred (quar.) a 62%ec : ee. 6-20 Manitoba Sugar, 6% preferred (accum.) _-~ ts3 10-1 9-15 teers ee 8 oh we anewers eh t$1.80 1- 2 6-17 
Kansas Ci.v Southern Ry., 4‘- pfd. (quar.) $1 7-15 6-30 Manning Maxweli & Moore, Inc. (quar.)-_~- 25c 7-1 6-22 Monarch Mortgage & Investments, Ltd.____ $50c 6-30 6-15 
Kansas Electric Power, 5‘. preiterred (quar.) $1.25 7-1 6-15 Mansfield Tire & Rubker Monongahela Valley Water, 7% pfd. (quar.) $1.75 7-15 G1 
Kansas Gas & Electric Co.— $1.20 convertible preferred (quer.) as 30c 7-1 6-15 Monroe Auto Equipment Co.— 

Common (‘increased quar.)-.------------- 50c 6-30 6-10 Manufacturers Life Insurance Co. (Toronto) S% preferred (quar.)....-..__.._.____.__- 62¥ec q-1 6-17 

7% preferred (quar.) Sisko $1.75 q-2 6-11 Semi-annual —--------~- Saco t$7 7- 2 6-24 Monroe Chemical Co., common (irreg.)_~-- 25c 7-1 6-15 

$6 preferred (quar.) - : $1.50 q- 1 §-11 Manufecturers Trust Co. (N. Y.) (quar. pal 60c 7-15 6-20 C2 1. ees B7 loc 1-1 6-15 
Kansas-Nebraska Natural Gas Co., common 25c 7-1 6-15 Maple Leaf Gardens, Ltd.-______-__________ t25c 7-15 7-2 Montena-Dakota Utilities, common (quar.)_ 20c e 7 6-15 

$d preferred (quar.) i baoe $1.25 7- 1 6-15 Marathon Corporation, 5% preferred (quar.) $1.25 7-1 6-20 $690: grelerred “Genr.) . 22-2 ee $1.05 7-1 6-15 
Katz Diug Company, $4 50 ‘pfd. «quar.) --. $1.12% q- 1 6-15 Marchant Calculating Machine Co. (quar.)- 530c 7-15 6-30 Montgomery Ward & CGo., commen (quar.) —- 50c 7-15 6- 7 
Kawneer Company (quar.) _---------------- 25c 6-30 6-10 Marine Midland Corp. (s-a)-_~- ee ang Age 7-1 6-17 Oe en St GR Se ig ec ee $1.75 7-1 6- 7 

| [2 RE 10c 6-30 6-10 Marion Water, 7% preferred ‘quar.)_------ $1.7 7-1 6-11 Montreal Locomotive Works, Ltd.— 

Kaynee Company, common (reduced quar.) 25c F- 1 6-23 Maritime Telegraph & Telephone Co., Lid.— ee Et CO Se t40c 7-2 6- 2 

7% preferred (quar.) ni ne eb $1.75 7-1 6-23 Ee ee t20c 7-15 6-20 Montreal Refrigerating & Storage, Ltd.____ t75c 6-30 6-14 
Keerney ‘(Jemes R.) Corp., common_- i" 25¢ 7-1 6-15 1% preferred SS Pee 7-15 6-20 Baventenl: Seseeeeer @e...2-°----- 25753 $50c 9-15 6-15 

$1.50 preierred (s-a)_----~~- petit 75¢ 7-1 6-15 Market Basket, Inc., common (quar.)___~-- 20c + ee | 6-20 Moore Corp., Ltd., common (quar.)-_-_---_- t75c 1-2 5-27 
Kelley Island Lime & Transpo: ‘tation Co.___- 25c 6-30 6-17 $1 preferred A (quar.)__________ Gaye 25c 7-1 6-20 > ees. - Tee Ps on +25¢ 7-2 5-27 
Kelling Nut,’ 6‘. preferred (quar.!_- = 30c 6-30 6-15 Masin-mockwrell Coss, _..........--.----- $1 7-1 6-17 7% . gearerred 4 tetar.) ........_.... $1.75 1-2 5-27 
Kelsey-Hayes Wheel, class A (quar.)__----- 37 42c 7-1 6-15 Marquette Cement Mfg. Co. (Ind.)— 7H pretewed & ieyar.) -..........-_... $1.75 7-2 5-27 

Class B «quar.)___- e 37 ec 7-1 6-15 6% prefeired (quvar.) - ih Be Se OEE 75c 7-1 6-30 Moore Drop Forging, common (quar.)—___..- i5¢ 4-1 6-15 
Kencall Company, $4.50 preferred (quar.)-.  $1.12% 7-1 6-16 Marshall Field & Co., 4%‘) pfd. (quar.) $1.06%4 6-30 6-15 434% cvonvertible preferred (quar.) ___ ~~ 59%ec 7-1 6-15 
Kennecctt Copver Corp. (quar.)_..-------- 25c 6-30 6- 1 Marsh (M.) & Sons (quar.) aimee 40c 7-1 6-18 Moore (Wm. R.) Dry Goods (quar.)__--~_- 5uc 7-1 6-25 

SE te 2 ee See eee 50c 6-30 6- 1 Marshall-Wells Co., common___--_--_-----_- $1.50 7-1 6-24 Morris Paper Mills : 

Kerr-Addison Gold Mines, Ltd. (interim) t15c 6-28 5-31 6% preferred (quar.)__-_~ aaeateaaad $1.50 ie 6-24 4%% preferred (quar.)_-.-------------- 59%c 6-30 6-15 
Kewanee Public Service Co., 7‘« pid. (s- -a) $1.75 q- 1 6-20 Mertel Mills, common (irreg.) .—-—- eek zoe 7-1 6-11 Morris (Philip) (see Philip Morris) 
7% preferred (final dividend). All out- 6% preferred (quar.)_ ae : sew 75¢ 7-1 6-11 Morris Plan Bank of New Haven____-_- _ $1.50 6-30 6-20 - 
standing shares called for redemption DN Ne alee nmennae 10c 7-1 6-15 Morrison Cafeterias Consolidated, Inc.— 2 
on Aug. 1 at $53 per share ae. this Martin-Parry Corp. (quar.) - age gin apn er 25c 7-5 6-20 1% preferred (quar.) -------------.---- $1.75 9-1 6-24 
dividend. 29 “ec 8- 1 a Marven’s, Ltd., 5% preferred (auar.)_----- $$1.25 7-1 6-15 Motor Finance, $5 preferred (qvar.)_----~~ $1.25 6-29 6-11 
Keyes ribre. 6% prior preferred (quar. caow $1.50 7- 1 §-24 Maryland Casualty Co., common (s-a) nates 25c 6-30 6-10 Bereeeeias Tee. Cae) oo woo estecuus See 25c 7-15 7-1 
Kidde ‘Waiter) & Company, Inc._--------- 25c q-1 6-15 $1.05 conv. preferred (s-a)__--__-_--__-- 52%2c 6-30 6-10 Mount Carbon & Port Carbon RR. (s-a)___ $1.25 7-14 7-1 
Kimberly-Clark Corp., common (quar.)----- 35c 7-1 6-10 $2.10 prior preferred (s-a)._- - $1.05 6-30 6-10 Mueller Brass Co. (reduced )_~__,---__---_- 25c 6-29 6-15 
4%2% preferred (quar.)_---~--~--------- $1.12 a2 6-10 Maryland Drydock Co., common (ouar.)_-_-- 31%c 7-1 6-15 Mullins Manufacturing Co. (quar.)_.--__-_-- 25c q-1 6-15 
% conv. 2nd preferred (quar.)_-------- $1 7-1 6-10 4¥%.% preferred (quar.)_-.._. nana See ws § 6-15 Munising Wood Products, com. (reduced) __ 6Y¥sc 6-30 6-15 
King-Secley Corp., coimmon (quar.) oe 46c 7-15 6-30 Massawippi Valley RR. (s-a) : 7 $3 8- 1 G- 1 5% preferred (quar.) _....-~--- 2. 12%c 6-30 6-15 
Extra ; . oe 40c 7-15 6-30 Mathieson Chemical Corp., common = 50c 6-30 6- 6 Murphy (G. C.) Co., 434% pre eferred | (quer.) $1.18% 7- 2 6-16 

5‘; convcrtible preferred (quar.) ‘ 25c 7 4 6-15 7% preferred (quar. )------ é $1.75 6-30 6- 6 Murphy Paint Co., _ * deeresetien ceed t20c 6-30 6-13 
Kings County Lighting, 4‘. pid. (quar.)---- 50c 7-1 6-16 Max Factor & Company, class A (quar.)_-- 20c 7-15 6-30 Murray Corp. of America 
Rinesport Prese, Ane. (quar.) _--.._.-.-..._. 20c 6-30 6- 3 May Depariment Stores, Co., com. (quar.)—~ 75c 9- 1 8-15 4% preferred EE ee ee ae 50c 9-1 6-20 
Kinney (G. R.) Company, common (quar.)- 25c 6-27 6-10 $3.75 preferred (quar.) ___- en 9334c 9- 1 8-15 Se eee BE io oc ane cane veD 50c 7-1 6-21 

Pag Ma ip i ea nn ere 5c 6-27 6-10 $3.75 preferred (series 1947) (quar. pe 93%4c 9- 1 8-15 ee, oe he ees 25c 6-30 6-10 
Kirsch Company, common ({quar.)_-------- 12%c 7- 1 6-21 $3.40 preferred (quar.) ____~-. -- tay t 85c 9-1 8-15 Mutual Chemical Co. of America— 

$1.50 preferred (quar.) a pamataneats wae 3742C 7-1 6-21 McAleer Manufacturing Co., common__-_--. 10c 7- 1 6-15 ) el. i 4 ais $1.50 6-28 6-16 

$1.50 preferred (quar.) __- tphcjrate x "4 37 Yee 10- 1 9-21 5% convertible preferred (quar.)__------- 1242c 7-1 6-15 Cm Siero See.) .. 2.6.5... $1.50 9-28 9-15 

$1.56 preferred (quar.) __- : anes 37¥2c 1-2-50 12-22 McBee (The) Company (quar.) ..---- b 10c sil 6-16 6% preferred (quar.) ------------------- $1.50 12-28 12-15 

$1.50 preierred (quar.) = 37%2c 4-1-50 3-22 McBrine (L. M.) Co., Ltd., preferred (s- a) —— $50c 7-1 6-15 Mutual System, Inc., common-_-_-_-_-- _- 4c 7-15 6-30 
Klein (D. Emil) & Co.. Inc. payee 25c 7-1 6-22 McClatchy Newspapers 6% preferred (quar.) _..--_.---~-- . 37c 7-15 6-30 
Koppers Company, common (quar.)_------- 50c 7-1 6-13 7 Seererwen Geet)... -- cone 43%c 9-1 silanes Mutual Teiephone Co. (Hawaii) — 

% preferred (quar.)____------- Since ona $1 7- 1 6-13 7% preferred (quar.) -------------------- 43%c 12-1 aA | 48% prererveq'A (quer:) =~—-<-.-.----=. 12c 9-12 8-23 
Kroehler Mfg. Co., McColl-Frontenac Oi! Co., Ltd.— 4.8% preferred A (quar.) ~-------------. 2c 12-12 11-23 

666% mroterred. A. (quar.) ..._-..---..... $1.12% 6-28 6-22 4% preferred (quar.) __~ t$1 7-20 6-30 Myers (F. E.) & Bros. sng pcan hs 75¢ 6-28 6-15 

6%. preferred. A (quéar.) ~—--...-..... $1.12%2 9-27 9-21 McCord Corporation, $2.50 preferred (quar.) 62 ¥2c 6-30 6-16" Nachman Corporation ~__..-.---_- ¥ 50c 6-27 6-22 

4%4% preferred A (quar.) -.--........_.. $1.12 12-28 12-21 McCrory Stores Corp., common (quar.)- 50c 6-30 6-17 Nash-Kelvinator Corp. .....--~---._---.-. 35c 6-30 6- 9 
Kreger Company— $3.50 conv. preferred (quar.) a 88c 7- 1 6-17 Nashviile & Decatur RR.— : 

6% ist preferred (quar.) .--.-...-...... $1.50 J- 1 6-15 McGraw (F. H.) & Company, common_-_- 25c 6-30 6-10 tah waerenees . (6-8) _.....+-4-=-=-.-.- 9324¢ 7-1 6-20 
Kuppenhcimer (B.) & Co., Inc.— Class A non-cum. preferred_____--------- 10c 7- 1 6-10 Nation-Wide Securities Co.. Inc. (Md.)-_-_- 15c "1 6-15 

Hieduced semi-annual. ._....-.-.-.------- 50c 7-1 6-25 $1.50 preferred (s-a)__--~- Secret SMe 75¢ 7-1 6-10 National Biscuit Co., common------__- NG 40c 7-15 6- 7* 

arce Industries, 4° nv. pfd. (quar-) 20c 6-30 6-24 McIntyre Porcupine Mines, Lid. (quar.) _--- t504ac 9- 1 8- 2 National Breweries, Ltd., common (quar. ). t50c 7-2 6-10 
La Jsaree Industrics, ae Sa. aoe a Tec 7-11 6-30 Memes. (A. G.). &'Cad., claus B.-.-..-__.--. 75c 7-1 6-20 7% preferred SS Teli et tar > Maas ge OS t44c 7-2 6-10 
x_n 9: ri peat aia ‘Sc 4=C«*sTeAs~«=<‘<‘ézO«©«sMMcKesscn & Robbins, $4 pfd. (quar.)------ $1 7-15 . 7-1 National Bronx Bank of N. ¥.-----__ s0c 807-5 6-24 

mee ——- ent ee cergerar yee “oa Phail Condy Corp — Nutional Cash Register Co._______--__------ 50c (7-15 «6-30 
Labatt (John), Ltd t25c 7-2 6-15 Mc y Pp > , : : 

Le ied as 5c 7-2 6-17 5%% convertible preferred (quar.)------- 13%4c 6-30 6-20 National Casket Co., $7 pfd. (quvar.)_-_--_- $1.75 6-30 6-15 
5 - 4 a! - ta a ean nena eH He 50c 7-1 6-17 McQuay-Noiris Manufacturing— . National City Bank (N. Y.)--------------- 80c 8- 1 7-8 
Tachhert (The) Comp “ny (qui Pi ae —— 372c 7-1 6-17 Common (reduced quar.) —--~--~--~- ree eS 25c 7- 1 6-20 National City Lines, Inc.— 

Laathten Lgan & Sivaetasent Co. (Ortario)— 4%4% preferred (quar.) ----------------- $1.06" - 6-20 ae prescpeed & sauer.) ..-............... $1 9-1 6-18 

Semi-annual ____- NO 7- 2 6-15 Mead Johnsen & Co., common (quer.)_---.- 15c 7-1 6-15 National Department Stores (quar.)...__~- 25¢ 7-15 1-4 
Lamson Corp. cf Delaware, commor_______- 30c 6-29 6-22 SS" Bpaieeiinasd Bee : ered 5c 7-1 6-15 National Electric Welding Machine Co.— 

&% ..prier- preferred: (s-a) _--------------= $1.50 6-29 6-22 4% preferred (Sea) —-- : poae ceo 2c T- 1 G-15 ED -craeciimeninaigedh hcitrinninmipwinn dagen po aes 2c 8-1 1-22 
Lamsor & Sessions Co., 32.59 pid. (quer.) Vz 62%2Cc T- 1 6-21 Meadville Telephone, 5% pltd. (s-a)_-------- 62%ec q- 1 6-15 BF wade x! arehncignahatiiiinnaaaperes<ednndemantnioermen meee 2c 10-29 10-19 
Landers Frary & Clark ee '% eee 37 4e2c 6-30 6-16 Melchers Distillers, Ltd. ational Fire Insurance Co. (Hartford) — 

Lang (John A.) & Sons, Ltd. (quar.) _------ $25c 7- 2 6-10 6% partic. preferred (s-a)__-~-- Apt Eman t30c 6-30 5-31 A, pe 4 adiiaiainais 50c "1 6-15 
Lawyers Title Insurance Co. (Va.) com. (s-a) 50c 6-30 6-17 Mengel Company, 5% Ist pfd. (s-a pena $1.25 6-30 6-10 ational Fuel Gas Co._._-.-------- <a 4 15¢ 7-15 6-30 

8% partic. preferred Va aes md $3 6-30 6-17 Mercantile Stores, 760 preferred (quar.) ~~~ $1.75 8-15 7-30 National Glass Co., common (quar.)_-_--__ 12%c Ref 6-10 
Le Roi Company, 412%) preferred (quar.)--- 56 44c 7-1 6-25 Merchants Acceptance Corp., ccmmon__-__-- 35¢ 7-1 6-16 National Grocers, Ltd., common (quar.)_—_ $15c 7-1 6-15 
Leath e& Company,.common (avar.) -------- 25c 7-1 6-10 SS pene ete (st ete a 35c 7-1 6-16 ee ee REE ere clan Fe eee t20c 7-1 6-15 

42.50 \preférred (quar.)__--_------------ 6242c 7-1 6-10 $1.50 convertible preferred (quar.)----_--  3834c 74 6-16 A. -50 preference (quar.) _-...------------ 137%4c 7-1 6-15 
age i Oe t4c 7- 2 6-10 Merchants Bank of New York (quar.)_---~- 50c 6-30 6-20 oem 8. eS ne 25c 7-1 6-16 
Lees (James) Sons, 3.852 pfd. (quar.)_---- 96%4c 8- 1 7-15 AGE te BRE a 5 al Ii lla : 10c 6-30 6-20 —ee Hosiery Mills, Ltd., class PEAT $30c 7-1 6-3 
Lehigh Portland Cemert Co. (quar.)_ _----- 50c 9- 1 8-10 Merek & Co., new common (initial quar.) ES 37%2c 7-1 6-13 on ees nee 430c 10- i 9- 2 
Lerner Stores Corp., common (quar.)------ 50c 7-15 7-1 Sa Seeweneen. (eet) 87 ec v 4 6-13 — . SS PR eee ee | t15c 7-1 6- 3 

4}2% .preferred (quar.)__--------------- $1.1242 8- 1 7-20 $4 2nd preferred (initial)___.__.__-_-_----- 70c 7- 1 6-13 Papa m4 ESE ao eed Shik 415c 10-1 9-2 
Lexington Union Station, 4° preferred (s-a) $2 7-1 6-15 Mercury Mills Ltd. (qvar.) ----------- ae t15c 8- 2 7-15 N and Mp iy A ie 415¢ 1-1-50 12-2 
Adberty Life Insurance Co. (Greerville, S. C.) Meredith Publishing Co. (quar.)_---------- 25c 6-27 6-10 ational Investors Corp. (quar.)_-..__~-~- 8c 7-20 6-30 

Quarteriy a 20c 72,4 6-22 i acts: lta opm ace ee $1 6-27 6-10 oor — o, en pe na (quar.)________ ay $-30 $-18 

oe apy -- (omer). 2... . - 6-20 Mersey Paper Co., Ltd., common. aw anenanapananan =” $50c 7- 2 6-11 » cme peprerres (quar.) -—.-——--—.-- 50 ae < 

y “Bi Easn Caep., class . paren Ss tl sc 7-1 6-20 42% preferred (pee en ahem LAT $$1.1242 7-2 6-11 National Linen Service Corp., com. (quar.)- l5e 3207-1 ~~ «6-15 

75c_comvertible preferred (quar.)-_-----~ 1834¢ q- 1 6-20 OGettes, Jeeeeees Soe ae 7-1 6-16 7° seme ES 2 EEE PEARS ae $1.12% 7-1 6-15 
Life Insurance Co .of. Virginia - secienteabee ing 75c ae | 6-17 Metal & Thermit Corp. eohice thie bo a ap egrets iii as ic i dy —s % 1 6-15 
Liggett 4:.Myers. Tobacco, 7” pid. (quar.)_ $1.75 q- 1 6-10 7% preferred (quar.)..-.-------------- $1.75 6-30 6-20 National Paner ae g om p erp bead 7. 4 6-20 
oe giniin Coty. (quar). 2. isc 7-1 6-15 Metropolitan Brick, Inc. (formetly Metropoli- ees Gee ee, ee Coe ee 7. 
Lincom National Life Insurance (quar.) _—-- 30c 8-1 # 1-23 tan Paving Brick) -----------.--.------- Wo 6) GN Partial iquidating © a 25e 49%-15.—Ss«&G 17 

ee ena eee ce eees 30c 40 8- 1 = 7-23 Metropolitan Edison, 3.90% preferred (quar.) 9742c 7-1 6-3 National Pressure Cooker Co. (reduced)... 25¢ 46-30“ -14 

Guactee, —______- ---- ---- = --------_-—-- 30c ll-1 10-24 4.35% . preferred (quar.) Aa Sand $1.08% 7-1 6- 3 National Radiator Co . one RE ET oy 
Lindsay (C.. W.). & Company— Meyer (H..H.) Packing, €%2% pid. (quar.)- $1.62%2 ot 6-15 National Rubber Machinery Co..._______ 25c 6-39 6-15 

6'2‘o preferred (accum.) ---------------- t$4 8- 1 oe Miami Bridge Co. (quar.) ._-----~----~------- 37 ac 6-30 6-15 Nationa! Shares Cor 4 UNE E13 15c 7-15 6-30 
Lion Oil Co., new com. (initial quar.) ----- 37%¥2c 7-15 6-30 Michaels Stern &’Co., preferred (quar.)----- $1.12%2 8-31 8-19 National Shirt ‘Shops (Del) (quar) eg d 20c 1- 1 6-23° 
Line-Roliway, class: A---------------------- .12%c 6-30 6-13 Preferred (quar.) $1.12% 11-30 1-17 National Standard Co. (quar.)_._________ Sc = 4 

$1 conv. preferred (quar.)_—--__--~------ 25c 46: 6-30 s—«G-13.——s Michigan Associated Telephone— 6150. 11 6-18 National Steel Car Corp. (quar.)_---_______ 87sec =O 7-15—s—«@ “A'S 
Lifton (Thomas: J.). Inc., 6. pfd. ‘quar.)— 37° “aC 7-1 6-16 6% preferred (quar. Vie ae omen en ee eee eee 271 c 7-1 6-15 National Sugar Refining Co. (quar. A. SOME, 50c To 1 6-15 
Little: Miami RR. Co. ‘ Michigan Bakeries, 5'2% pfd. (quar.)---~- 2 a National Supply Co. (Pa.), common (quar.) 40¢ 4-1 6-17 

Meteet Senttel:>  - ..... ...--.-_---. $1.10 9-10 8-23 Michigan Bumper” Corp. (quar. )---------~- 15¢ 7-15 6-25 442% -preferred (quar.)_.---_._.._.__._____  $1.12% J 1 6-17 

eS... $1.10 12-10 11-24 Mickelberry’s Food -Products— National Tea Co., 4%4% preferred (quar.)__ 53 Yac 8-15 8-5 

@riginal xapital —_-____--------------— $1.10 3-10-50 2-21 $2.40 preferréd (qvar.) ___-------------- 60c 7-1 6-11 3.8% preferred (quar.)_.---.-______ 4%e 48-158 

Special guaranteed (quar.) -------------- 50c 9-10 8-23 Mid-States Equipment, 7°27 conv. pfd. (quar.) 5'c Ea | 6-15 -—— 

Gpecial guaranteed (quar.)_-_____-------- 50c 12-10 11-24 Middle States *Telepiione Co. of Ilinois— National Terminals Corp. (quar.) --.......-- t2fce 83—_« 6-30 6-15 

Special guaranteed (quar.)-------------- 60c 3-10-50 2-21 Initial quarterly ..02 =. ~~. be 25¢ 6-30 6-15 | Naticnal Union Fire Insurance Co. (quir.)- 35¢ 6-27 6-7 
Little Schuylkill Navigation RR. & Coal Co.— Midland: Steel Products— Natomas Company —-------------~-------- sc CO lCT- 1B 

Rieaiacieiel SM Rin Fatt Pi at 75¢ 7-15 6-10 New common “(initial quar.) ------------- 37%ac %- 1 6-14 aie ee oe eg agers =e 17¥2c 7-1 6-17 
Lock Joint <Pipe.Co., common (monthly) --- $1 6-30 6-20 8% -preferred, (quar.) _._--.------------- $2 7-1 6-14 ame teteaiaake A in ole t OT EY no same 6- = $2 

6% preferred (quar.)______ EW ea Ft A $2 7-1 6-21 $2.non-cum: preferred .(quar.)—-------~-- 50c 7- 1 - 6-14 = aoene P o., . quar. c 4-15 6- 

4%. preferred (quar.) _------------------- $2 10- 1 9-21 Midwest Piping -& Supply Co. (increased) --- 25c 7-15 7-1 ew England Electric System (quar.)_____ 20c yo X 6-14 

8% preferred (quar.)_.________________-_ $2 1-2-50 12-23 Midwest Rubber Reclaiming— etal ip Pg paren pedir +A W3e 7-1). 6-25 

I cI i c a - S $4 £ — 
Locke- Stee. Chain quar.) _--------------- 40c 6-30 6-17 442% preferred (quar. )------ 56% eee 6-14 wed “Be a oe rr a remanent $1.12% q- 1 6-15 

Extra. —-___- ~_ ~~ --------------- 40c 6-30 86-17 Mill Creek & Mine Hill Navigation & RR.— ty Fs quar.) --.-------~- ----- 12% ~ - 

; ti New England Laundries, $6 preferred (quar.) $1.50 7-1 6-18 
Lotkhee@: Aircraft. Corp._-_--_------------- _50¢ 6-30 6-17 a ee en ee eee $1.25 7-14 1- New England ‘Power; 6% pid. (quar.) $1.50 ee 4 
Loew's, Inc. (quar.)-—--—-—---++=+:-------- ~.. 37ece 6-30 6-9 Miller & Hart, Inc. New England Telephofle & Telegraph ; 
; ei 37%ec 7-2 6-20 phone elegrap 
Leew's? ¢Mearcus) Theatres, Ltd: -------- t$1 6-30 6-10 eee ~--+--------- . s0.'3 9-30 eee. Ben Peer ee ine. ug $1 6-30 6-10 
London Hosiery Mills, Ltd., common _------- t15c 7- 1 . 6-83 Comsnom -(Quer:)  -—-—-——---------~----= 3 o 7-2 6-20 New Hampshire Fire Insurance Co. (quar.)_ 50c 7-1 6-6 

Class A (quar. )-.__--------------------- 120c 3 “6-33 $1 prior preferred (quar.) --------------- ata 10- 2 9-20 New Haven Gas Light (quar.)__.___________ 40c 6-30 6-15 
Lone Star Cement Corp. (quar.)__--- --- B7 ec 6-30 6-10. . $1 prior apreferred (quar.) -_------------ ed New Haven Water (8-a)_......._._._._.____ $1.50 7--}° 6-15 

illar@ ¢P.) Company, com. (interim)__-- 25c 7-1 6-10 Millers Menufacturing Go. Gara... 7 Y2e 6-30 6-15 
Lorillar . mars, COD. See aan -" see ere) (Re RE Te a ween yet ee 15c 7-15 7-5 New Jersey Power & Light, 4% pfd. (quar.)-_ $1 7-1 6-7 

5%. paemeeren Laner)——————~—————-—--— -—— oi36 we ot ee Te oa 17 New Jersey Water, $4.25 preferrec A (quar.) $1.06% 7-1 6-10 
Los Angeles Transit Lines (quar.)--------- 12%2c 6-30 6-16 Milier-Woh! Co., Inc., common (quar.) ----- 20¢ 7- 1 6- . . . q ’ 06% 

Loui ville Gas & Electric (Ky.), common_-__- 45c 7-15 6-23 4%2% convertible preferred (quar.) ------- 56 Vac x pg | 6-17 New London Northern RR. Co. (quear.)_--___ $1.75 7-1 6-15 
‘ aay preferred (quar.) Rin til hha EET $1.25 7-15 6-30 Mining Corp of Canada, Ltd. (initial) _--~- $15c 6-30 5-31 Extra ----.-..--- er gree Tr a - 7-1 6-15 

5% ferred ($25 par) (quar.) _.----.-- 31%c 7-15 6-30 Minnescta & Ontario Paper Cc. (reduced) - 25c 7-20 6-30 New Orleans Pubiic. Service, Inc., common__ 56 Yac 7-1 6- 6 

5 “o = iL) rs AL. ee Minnesota Power & Light 5% pfd. (quar.) - $1.25 7-1 6-15 4% % preferred (quar.)-------.~-------- $1.13% ns 6- 6 
ay Paaekerved (quar.) ae $1.06 | 6-15 Mission Development Co. (initial) ___------ 35c 6-27 5-20 ag ag Co., 7% —— (GOF;).2>=~= $1.75 8- 1 7-20 

a ons 7 ae t25e 43=—ss7-15—s«G-15 Mission Oi: Co. (Kansas) -------~---------- $1.10 7-1 6-23 - Y. Chicago & St. Louis RR.— 
bp rpg thane: The 5! .% preferred (quar.) 34%ec 7- J €-23 EL. iticidenigpaesaee oe ere or mn ew $1.10 7-1 6-23 6% preferred A (accum)__---.---_-.--~. $1.50 7-1 6- 3 
Lud Ys B umann & Company, com. (qu3r.) 25e 6-30 6-17 Mississippi Glass, 4% preterre¢ (quar.).--. 15c¢ 7-1 6-20 N. as & Harlem RR. Co., common ({s-a) _-- $2.50 7-1 6-10 
ye ig , 5 ippi Powe fd. (quar.)--. $1.15. %41....8-15 10% preferrred (s-a)______- eee pee 

“4% Se preferréd:*(s-a) .-----------~-- $2.25 6-30 6-17 Mississippi Power Co., $4.60 p (qu 
L x “Ch + Mig. Co . 25¢ 7- 6-20 Mississippi River Fuel Corp. hen 45c 6-30 6-10 New York Mutual Tclegraph BROS cSccctzoke 75c 7-1 6-15 
Tonchubee & Abingdon Telegraph Co. (s-a)- $3 oe 6-15 Mississippi Valley Barge Line Co. (s-a) ---- 20c 71-2 6-20 N.Y. — Electric & Gas— ms 
Lynn Gas & Electric Co. (quar.)-.--------__ $1.25 6-28 6-17 Missouri Portland Cement _-_- mpciao ane soc S28 B30 er te st ae 

7-15 ane) | (SN (2 ee ee 1 - - . eee ee 124 - 
Ee et ia 0156 «7418 G-See -Sibchelt (Retort), 248.--- eens 772s t50c «12-15 11-15 «= New York Trust Co. (quar.) ---- bbe $i 7-1 86-8 
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Name of Company 

Newark Telephone (Onio), 6’2 pfda. (quar.)— 
WNWewberiy (J. J.) Co., common (auar.) : 

aw @eeterea (euer.)................. 
Wewport Electric Corp., 2%4‘< pfd. (quar.)-— 
Newport Industries, Inc., 4%% pfd. (quar.) 
Niagara Hucson Power 

es Cee 

$% 2nd preferred (quar.'__- ; a 
Miagara Wire Weaving Co., Ltd. (quar.)_--- 
Micholson File Co. (quar.)-_-...---~---- 

EE a 
Woblitt-Sparks Industiies, Inc._- Fest seas 
Nopeo Chemical Co. (reduced)_-_ * Sr 
Nermetal Mining Corp., Ltd..--..--------- 
Worth American Car 

$2 convertible preferred (quar.) .------~--- 
North American Company— 

Partial liquidating distribution (one share 
new common, $8.50 par value, of Kansas 
Power & Light for each four shares of 
North American common held)-_-_---~---. 

Ne ne waaay 

Worth American Rayon Corp.— 

Common class A___-_.---- Oe 

EE SS 

crush enemneinraes 


Worth American Retractories (quar.)__----- 
Worth Carolina RR.. 7% guaranteed (s-a)- 
Worth Central Texas Oil Co. (interim) _---- 


North Shore Gas Co. (quar.)_------------ 
North Star Oil, Ltd. 7% pfd. (quar.)_----- 
Bertbern Central Ry. (s-1)--------------- 
Worthern Indiana Public Service ‘ 


4%% convertible preferred (quar.) _------ 
Worthern States Power (Minn.), common__-_- 

| arene 

$3.60 preterrea (quar. - BEE An toe 
Worthampton Strcet Ry (s-a) -------------- 
Northland Greyhound Lines— 

3%% preferred (quar.)___.._---~~. en 
Worthwestert: Leather Co. (quar.)_--------- 
Worthwestern Telegraph Co. (s-a)....-_----- 
Worwich & Worcester RR., 3%. pfd. (quar.)— 
Nova Scotia Light & Power, Ltd.(quar.)_-- 


Qgilvie Plour Mills, Ltd., common (quar.) -- 
@hio Edison Co., common (quar.)_-..------ 

NES SS 
Qhio & Mississippi Telegraph (anmnual)__--_ 
Qhio Public Service Co.— 

EE 
Qhio River Send, €% pfd. (initial quar.) _—_- 
Ohio Service Holding Corp.— 

$5 non-cum. preferred ‘quas.)_-.-------- 
Qhio Water Service Co.__-_________-_-----___ 
Qkiahcma Gas & Electric Co., common-_-_-_-- 

SE SE En 

$%% preferred (quar.)___-----.---- ue 
@Qla Colony Insurance Co._____-----_- ._--- 
Qld Town Ribbon & Carbon Co (guar.)_--- 
@Qlin Industries, 4% preferred A (quar.)___- 
Omer. Inc., common (quar.) -_------------. 

Ra ERE a 

a eee Ceemee ~~ 
Omnibus Corporation, 8% pfd. (quar.)_---- 
Qntario Beauty Supply Co., Ltd.— 

Participating convertible preferred (quar.) 

Participating convertible preferred (quar.) 
Qntario Loan & Debenture_______-______-- 
Qntario Steel Products, Ltd., com. (quar.)_ 

Extra OO EE LE aie 

7 peeeeveea Guar.) “2 .._........-... 
Qsborn Manufacturing Co.__._-_-_-_--_----~ 
Qswego Falls Corp., 442% preferred (quar.) — 
— Light, Heat & Power, Lid... common_ 

EEE ES Ee a a ER 

Sf ee 
Ox Pitre Brush Co., 5% preferred (quar.) __ 
Pabst Brewing Cc., new common (initial) ___ 
Pacitic American Investors, Inc.— 

ae 
Pacific & Atiantic Telegraph Co. (s-a)---~- 
Pacific Car & Foundry (quar.)_----------_ 


Pacific Finance Corp. of Califcrnia (Del.)— 
ge DS eee peepee 
5% s. f. series preferred (quar.)__.--_-_ 

Pacific Gas & Electric (quar.)....---__--_ 

Pacific Indemnity Co. (quar.) __._.-_____-_- 

Pacific Intermountain Express Co. (quar.)—- 

Pacific Lighting Corp.— 
$4.50 preferied (initial quar.) __._______-__ 

Pacific Public Service Co. (quar.)_._-_---- 

Pacific Telephone & Telegranh Co., conimon 
=o peecetrea .(euer.) _.........-.-....... 

Page-Hersey Tubes, Ltd._.._.......__-___. 

Panhandle Eastern Pipe Line— 
ee Ne es 

Paraffine Companies Inc., com. (quar.)_____ 
re ee I 

Parmelee Transportation Co. (quar.)_._____ 

Peninsular Telephone, common (quar.)___. 
RN AOR i eee 
See OU 
$1 cum. preferred (quar.)......_____-__ 
$1 cum. preferred (quar.)_..._..__-___-. 
$1 cum. preferred (quar.)_...._--_______ 
$1.32 cum. preferred (quar.)_.._..______ 
$1.32 cum. preferred (quar.)__...________ 
$1.32 cum. preferred (quar.)_.._._________ 

Penn Traffic Co. (reduced)_______-________ 

Penney (J. C.) Company (quar.)__________ 

Pennsylvania Glass Sand Corp., com. (quar.) 
Se eS ee aes 

Pennsylvania Power & Light Co.— 
ES Ee 
S%% pretetted (quar.) .............__.. 
S62 preserrea (quar.)............_..... 


Pennsylvanie Salt Mfg. Co.— 

342% preferred A (quar.)_----_...______ 
Pennsylvania & Southern Gas (initial) _____ 
Pennsylvania Telephone, $2.19 pfd. (quar.)__ 
Pennsylvanie Water & Power, common______ 

eS eee eee 
Peoples Credit Securities, Ltd........-.____ 
Peoples Drug Stores (quar.)_...._.._._______ 
Peoples Gas, Light & Coke Co........ 
Perfect Circle Co. (quar.)_._..__._________ 
Fermanente Cement Co. (quar.)___________ 
Perron Gold Mines, Ltd........... > 





Pet Milk Company, common (quar.)________ 
4%2% preferred (quar.)_........-__ 


Petroleum Corp. of America (irreg.)________ 
Petroleum & Trading Corp.— 
$1 partic. class A (interim)_._._.....____ 


Pfeiffer Brewing Co. (quar.)__._._...._ > 
Pfizer (Charles, & Co.), 342% pfd. (quar.)_ 
Philadelphia Company, common (auar.)____ 
i * 2 Se ee 
fe) ae eee 
Philecelphia Dairy Products Co., Inc.— 
$4.50 1st preferred (quar.) _.___._________ 
$4 non-cum. 2nd preferred (quar.)__.____ 
Philadelphia Electric Co., common (quar.)__ 
@1- preferred (quar.)_.-....._2-)_______. 
Philadelphia & Reading Coal & Iron (irreg.) 
Philadelphia Suburban Transportation Co. — 
wee Prepeered (quar.)...____.._.. 
Phiico Corporation, 3%% pfd. A (quar.) ___ 


When Hoiders 
Payable of Rec. 
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Name of Company 


Philip Morris & Co., Ltd., common (quar.) 
4% vwreferred (quar. )___----------------- 
3.60’. preferred (quar. )- eo eS 


Phcenix Insurance Co. (Hartford) (quar.)— 


Pickle Crow Gold Mines, Ltd._------------- 


Piedmont & Northern Ry. (quer.)_-------- 
Pierce Governor Co..__-~- 


Pillsbury Mulls, Inc., $4 preferred__________ 


Pilot Fvll Fashion Mills (quar.) 


Ne = ‘ Ee 


Pioneer Petroleum Co., common-_--_------- 
Pitney-Bowes, Inc., 444% conv. pid. (quar.) 
Pittsburgh Brewing Co., $3.50 pfa. (accum.) — 
Pittsburgh Fort Wayne & Chicago Ry.— 
ce” NS a 
1% preferred (quar.) ------------------ 
Pittsburgh Plate Glass C).__-------------- 
Pittsfieid & North Adams RR. (s-a)------- 


Pittston Company (reauced quar.)_..--.---- 


Plough, Inc. (quar.) _-~- 


Plymouth Cordage Co., common ‘ aw 
Employees’ stock ___-_-_- * is 


Piymeouth Ot] Gp; (quar.) ...--.-.-..-..-.. 
Pond Creek Pocahontas- oi Baten sea ces 
Port Huror Sulphite & Paper Cu.— 
ES i SE 
4% non-cum partic. preferred (quar.) 
Porter (H. K.) Company, 5% pfa. (quar.).-- 
Portland General Exectric Co. (quar.)__---_~_- 
Portiand Woolen Mills, 6% preferred (quar. 
Potoinac Electric Power Co., com. ‘quar.)-- 
3.66% preferred (quat.) .._.-_--.........-— 
Power Corp. of Canada, Lid.— 
Common (increased) _- ~~ 
6% preferred (quar.)_--- = = 
6% non-cum, preferred (quar.)__-------~- 


Pratt & Lambert, Inc. (reducec)_..------- 
Pressed Metals of America 

EE 

i a aintinesabeh anal een tep aoe a coanmnanaoeninemiet 
Pressed Steel Car Co., Inc.— 

456% sgeeterves A (quar.) .___--..—.....-. 
Prestole Corp., 5% preferred (accum.)- ~~~ 
Preston East Dome Mines, Ltd._--...--~-- 
Price Brotners & Co., Ltd., 4% pfd. (s-4)-- 
Procter & Gamble Co., common (year-end) — 

8% -peetessee (eust.) ..---.----.. : ‘ 
Prophet (Fred B.) Company_-------------- 
Fropper-McCallum Hosiery Co.— 

EE ee 

a Is CID .  csiescneaetn al en chanewen ance 
Proprietary. Mines,. Ltd.._............-.--~. 
Prosperity Company, Inc., 5‘. pfd. (quar.) — 
Providence Gas Co. (irreg.)_ ~~~ Rcieciniceatdeaea 
Providence Washington Insurance Co. (quar.) 
Providence & Worcester RR. Co._---------- 
Pubiic National Bank & Trust Co. (N. Y.)— 

RR ei ees a eee 
Public Service Co. of New Mexico— 

$%%. sregerred (eusr.) ................. 
Public Service Co. of Oklahoma— 

ee >. 
Public Service Electric & Gas Co., common. 

eS ere 

$1.40 dividend preference (quar.)__------ 
Publication corp.— 

% original preferred (quar.)__----_ antane 
Puget Sound Power & Light— 

SS weree.wrererres (auer.) ...--.-......... 
Puget Sound Pulp & Timber Co. (quar.)—-- 
Pure Oil Co., 5% conv. preferred (quar.)—- 
Putnam (George) Fund of Boston— 

Certificates of beneficial interest___--~~-- 2 
Pussiater Precects,. 200........-.....--<.+ 
Pyle-National Co., common (quar.)-_-~~-~~-~ 

Se peemree .(aues. )......--......--... 
Quaker Oats Co., common (irreg.) _...----- 

Rl OX Ss ee 


Quebec Manitou Mines, Ltd._.-_-_--_------. 
R. & M. Bearings Canada, Ltd.— 

Er 
Radio Corp. of America— 

$3.50 convertible 1st preferred (quar.) ___ 
Radio-Keith-Orpheum Corp. _------~-------- 
Ralston Purina Cc.— 

See @eenereen (G0er.)..........~....08 

Baat, Deecetven. (ees.) -...---.......... 
Masonies, inc. 62 pid. (quar.) .._........... 
Raytheon Mfg. Co., $2.40 preferred (quar.)—_ 
Reading Co.— 

aap Bre penterres -(auar.) ...--.....~-... 
meating (Fe.) Gas-Ce. (6-2) .-...-......... 
Real Estate Title Insurance Co. (Washington, 

I a liana ac bc as ao oe pla wo nen apna anaebnee 
Real Silk Hosiery Mills— 

, I A een 

OS en gem 
Red Owl Stores, 4%% pfd. A (quar.)----_- 


Reece Corporation (Mass.), common__-_-__-~_ 
Bey oeeereeree (eear. 7... 
Reei Drug Company, common__-_-___-.----_-_ 
Ea a ae 
GY CD Gi conduc denancessanse 
PORTE Te, Be. - ARURE,) « nnnwccnccennnwas 
Regent Knitting Mills, Ltd. 

$1.60 non-cum. preferred (quar.)_...--._ 

$1.60 non-cum. preferred (quar.)_-.-.--.- 
Reirsurance Corporation of N. Y. (reduced) — 
Reitman’s Canada, Ltd.— 

5% redeemable preferred (quar.)________ 
Reliable Stores Corp. (quar.).------------- 
Reliance Electric & Engineering Co., com.__ 

I NII, bs cnsctheiteaheiticsien <: ibaknnas axesubsis att anesthe 
Reliance Manufacturing Co. (Ill.)— 

342% -preferred (quar.)......-......... 
Remington Rand, Inc., common________--_-- 

Bs Sa eer 


Renfrew Textiles, Ltd., class A (quar.)_--__ 
Renold Coventry Ltd., 
EE ae ee 
IN ate ak chicas ceaiabiihiocen ted dab 
esgic cn cnidnsssniioses unin telichionte 
ES RAE eee ec 
Republic Investors Fund, Inc.— 

Gm precerread & Cemer.)............_..... 

ee .  . » Bf "Ss rae 
Republic Pictures Corp.— 

$1 convertible preferred (accum.)______ 
Republic Steel Corp., common (quar.)_______ 

Sted Sa eae A tt st cp eas ms sas ca cc cee 

6% prior preference A (quar.)___________ 
Revere Copper & Brass, Inc. . 

Bua Deecetena. (auar.) ——.._... 
Reymer & Bros., Inc. (reduced)_.___________ 
Reynolds Metals Co., common-_____________ 

5%2% convertible preferred (quar.)_______ 
Reynolds (R. J.) Tobacco— 

3.60% preferred (quar-.) ................. 

ae peeeeeeee, Jauer.) 


Rhinelander Paper Co. (quar.)_...________ 


Rice-Stix Dry Goods Co.— 
7 3s Peerersen (enee.) =... 


7% ist pretecred ‘(quet.) ...-.......... a5 
7% 2nd preferred (quar.)_.......______ sacl 
7% 2nd preferred (quar.) ...-......._____ 


Rica Beene (QUST. )o1i-2. i. 


Ritter Company, Inc., common (reduced) ___ 
Dae PeeeneO EEO s) Su jean 


Per 


Share 


50c 

$1 
90c 
59c 


75¢ 
40c 

$1 
15c 
15c 
10c 


53 ¥%ec 


50c 


30c 


$2.50 


50c 


$1.31% 


$1 
40c 


$1.75 


35c 


$1.75 
$1.25 


50c 


$1.25 


15c 
10c 
25c 

$2 


$1.50 
$1.50 


t2c 


$28c 


87 ec 


15¢ 


93%4c 
93%c 


50c 
60c 


50c 


$1.50 


$3 


$1.75 
$1.25 
$1.13% 


202 


$1.25 


3c 
8%4c 
35c 
25c 


%40c 
$40c 
15c 


$25c 
40c 
50c 


52%c 
87%ec 
25c 
$1.1242 


$15ic 


$28c 
t5c 
t27c 
t5c 


15c 
15c 


25¢ 
25c 
25c 


$1.50 
$1.31% 


10c 
25c 


$1.37 42 


90c 


$1.1242 


73c 


$1.75 
$1.75 
$1.75 
$1.75 


75¢ 
10c 


37l2c 
$1.25 


eo 


NNN Ww 
KF“"OOrOrr UE 


WOAQVQAGDWAIWAY O23 


s}-1-3 4) 
st ‘ ‘ ‘ 
We 


pe 
Fano Foo uke 


12 ADAG 


' 


ay 

NO =] ~2. 
‘ 

~~ 

ry 


ae) 
oOVOruor 


: AD -1 


‘ 
Qe 


IADI-I HD-1G-) 
= 
Oo re ee 


bd 


i) NK Ope SO 


rn AH AAROA a2 Dm DB 


Sel ll el 


Ll al al al ee ll ol ed ddd 


When Holders 
Payable of Rec. 
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5-31 
6-15 
7-15 
6-15 
6-15 
6-17 


6- 3° 


8-15 


11-15 


7- 6 


7-15 
6-23 
7-20 
7-20 


6-15 
6- 8 
6- 8 
6-10 


6-15 
6-15 
9-15 
9-15 


7-15 
7-15 


6-10 
6-10 
6-10 
6-10 


7-11 
6-15 
6-15 
6-15 


6-10 
6-10 
6-20 


6-15 
9-15 
6-15 
9-18 
6-17 
6-15 
6-20 
6-20 


Per 
Name of Company Share 
Riverside Silk Mills, Ltd.— 
$2 participating class A preferred (quar.)-— t50c 
Roan Antelope Copper Mines— 
American shares (interim) __..---------- 22¢c 
Robertshaw-Fulton Controls, com. (quar.)_- 20c 
4% % convertible preferred (auar.) __----- 29tic 
Robertson (P. L.) Mfg. Co., Ltd., common-_-__ t 
PF MRS Sancti attl aida atiecaniatintaa 150c 
Ga Benterses (ener, }... sei 162%ec 
Robinson Cotton Mills, Ltd.___.------------ 110¢ 
eee, taetee Ce. TAG... ade t20c 
Rochester & Genesee Valley RR. (s-a'__----~- $2 
Rochester Telephone Corp., ccmmon__-_-_-- 20c 
442% 1st preferred series A (quar.)___--- $1.12%% 
Rect of Gees Gee. (euas.) s~..25-5ic-2is. 25¢ 
FORE OPE FOLATE TE ME SR 25c 
Rockwocd & Company, 5‘ preferred (quar.) $1.25 
5% series A preferred (quar.)___.-.------ $1.25 
5% prior preferred (quar. )_.-----------. $1.25 
Roeser & Pendleten, Inc._-- TE nS 25c¢ 
Rome Cable Corp., common--_-_...---..---- 15¢ 
4% convertiole preferr2d ‘quar.)___----~- 30c 
Roosevelt Oil & Refining Corp.. com. (quar.) 20¢ 
6% convertible preferred (quar.)_-------- 18%c 
Rothmoor Corp., common (iquar.)__-___---_~_ livec 
Class A (quar.)__ relied ty soak diehaste Doge 8%4c 
Royal Typewriter Co., Inc., common___-_--- 50c 
TH wresereel (OUGt, ) 2. - cc cnecntwenawstow $1.75 
Rubinstein (Helena) (see Helena Rubinstein) 
Ruppert (Jacob) 442% pid. (quar.)_.__-.-- $1.12% 
pO og eee ee ee 23c 
Russell (F. C.) Company, com. (reduced)-_-_ 30c 
S% gpeeferred (quar. )_...--....-.... nl $1.25 
Russel] Industries, Ltd., common____-_----- t20c 
% preferred (quar. )_- selina oo apie +$1.75 
8S. & W. Fine Foods, Inc., common (quar.)— 25c 
4% comvertible preferred (quar.)___----- 50c 
ae Teer TI eo nh 6 oh hp ee 50c 
Safety Car Heating & Lighting Co. (quar.)— 25c 
Safeway Stores, Inc., com. (increased quar.) 30c 
5% preterred (quar.)__--- $1.25 


Saguenay Power Co, Ltd., 44% pfd. (quar.) ~$1.06 
St. Joseph Light & Power— 


ay arene & (GNOts). lan $1.25 
St. Lawrence Flour Mills Co., Ltd.— 

en es ade apabaee t40c 

Te SI CE ine mama o ee $$1.75 
St. Louis National Stockyards Co.________-- 50c 
&. Louis Rocky Mountain & Pacific Co._-_- 50c 
6t. Louis-San Francisco Ry. 

5% conv. preferred A vtc (quar.)__-----~ $1.25 

5% conv. preferred A vtc (quar.)_------_ $1.25 
St. Regis Paper Co.— 

4.40% ist pfd. series A (quar.)________-- $1.10 
San Francisco Remedial Loan Association, 

es I, SED ino, oe Sncceer mean maemo $1 
San Jose Water Works, common (quar.)-_-- 50c 
Sangamo Electric Co. (quar.)...__.------- 40c 

geass I aac Pace aaa 30c 
Saudi Arabian Mining Syndicate, Ltd._____-- 10c 
Savannah & Atlanta Ry. Co.— 

pe I I Oo oo ee $1.25 

Savannah Sugar Refining (quar.)._.___---_ 50c 
Scerfe & Company, Ltd., class A (quar.)_-~- t20c 

gage RRL te Al A reat ney ne +10c 
Schuster (Ec.) & Company, com. (quar.)--_ 25c 
Schuylkill Valley Navigation & RR. (s-2)_ _- $1.25 
Scott Paper Co., $3.40 referred ‘quar.)__~ 85c 
Scovill Manufacturing Cc., common___-__--- 50c 

,) | >) ... | Sf eee eee 91%c 

ee eg 5 eee $1.07%% 
Scranton Electric Co.. 3.35% pfd. (quar.)-- 83%c 
Scruggs Vandervoort-Barney, Inc.— 

I CIES dinghies euiancnimeewremecone 15c 

$4.50 series A preferred (quar.)_-------- $1.12% 
Seaboard Air Line RR. Co.— 

Coenen 66 (GGG) 2200-4 eee iste 560c 

Common vtc (irreg.) _....---- Fae 23c 

WN ae, wrens 25c 

5%: series A non-cum. preferrec ______-~ $2.50 

5% series A non-cum prefcrred____------ $1.25 

5°2 series A non-cum. preferred_.____---~ $1.25 
Seaboard Finance Co., common (quar.)-__---- 45c 

$2.60 conv. preterred (quar.)_-..__-_---~ 65c 
Seattle Gas Company, common (increased) — 15c 

6% convertiole preferred (quar.)_-.__---- 75c 
Securities Acceptance Corp., common _-__-- 12%c 

S% preferreg 4 (euet.) o..~....26204--- 31%c 
Seeger Refrigerator Co...-.....-.-....-..-- 25c 
Seiberling Rubber Co.— 

5% class A preferred (quar.)-----~-- . $1.25 

4'2°% prior preferrcd (quar.)_-.----_____ $1.12%2 
Seismograph Service Corp. (reduced) _--_-- 10 
Selected American Shares, Inc.__....--_--- 10c 
Selected Industries, Inc.— 

$5.50 prior preferred (quar.)____-- de ple oheae $1.37%2 
Servel, Inc., $4.50 preferred (quvar.)___----_ $1.12%2 
Shaler Company, class B (quar.)____-_---- 10c 
Shamrock Oil & Gas Corp. (quar.)_------- 40c 
Shareholders’ Trust of Boston______-___-_-__ 202 
Sharon Steel Corp. (quar.) —..------..--..-- 50c 
Sharpe & Dohme, Inc. (quar.) --_---------- 25c 
Shawinigan Wizter & Power, 41% pfd. (quar.) t50c 
Shawmut Associvtion (quar.)__-____--__-_~ 15c 

ES ee Sn sinned anaes 5c 
Sheep Creek Gold Mines, Ltd._-----_------ t2c 
Shellmar Products Corp., com. (quar.)_---- 40c 

4% praceees (enee.) —....._....- 59%ec 
Sheratcn Corp. of America, commor (quar.) 10c 

$1.25 convertible preferred (quar.)__-_-. 31 %c 
Sherwin Williams Co. of Canada, Ltd.— 

SE CUP hh be eciicindinn t20c 

(I “RE eee 3$1.75 
Shuron Opiical Co. (quar.)_-------------. 35c 
Sick’s Breweries, Ltd. (quar.)__---___-__.___ t25c 
Sicks’ Seattle Brewing & Malting Co. (quar.) 5c 
Sigma Mines, Ltd. (Quebec) _-_---.----_--- $25c 
Silverwood Dairies, Ltd., class A (quar.)_-- 415c 
Silverwood Western Dairies, Lid.— 

S% weerersee (OUAE,) .- 25-2424 -1...41.. $1.25 
Simon (Wm.) Brewery (quar.)_-----------.- 2c 
Simplex Paper Corp. (quar.)_--.-.--_----- 20c 
Sinclair Oil Ccrp. (quar.) __.-----~..... er £0c 
Sketuancoa Rayon, 5% preferred A (quar.)_— $1.25 
Slater .N.) Company, Ltd., common (quar.)_ t20c 

Soe ee: . (EP oe ke t53c 
Sloer-e-Blabon, 6% preferred A (s-3)------- $3 
Sloss-Sheffield Steel & Iron 

IE i cc dicchetithaeendelpirmabemaee ecmemaeal 50c 

RE SEED RE ier ee SES 50c 
SE SS Sl mendigsacets 40c 
Smith, Kline & French Laboratories (quar.)~— 50c 
Smith (Howard) Paper Mills, Ltd.— 

I Wa ee thom 't50c 

ee 2 aera t50c 
Solvay American Corp., 4% preferred (quar.) $1 
Sommers Drug Stores Co.— 

50c convertible preferred (quar.)_--_-_--- 12'%2c 
Sonotone Corp., common (quar.)_---------- 10c 

$1.25 convertible preferred A (quar.)-_--- 31%c 
South Carolina Electric & Gas, ccm. (quar.) 15c 

| we” Ge Se ee en 62%ec 

542% convertible preferred (quar.) _-__-_-_ 68%4c 
South Penn Oil Co. (quar.)_--------------- 20c 
South Pittsburgh Water, 4%2°. pfd. (quar.)_ $1.12%2 
South Porte Rico Sugar Co., comnicn______ $l 

lhl OU DS ee 2 50c 
Southeastern Investment Trust, Inc.— 

Se 36t peetetren (accum.)—.-... 2....... $1.25 








Monday, June 27, 1949 


When dolders 
Payable of Rec. 


ll ll ol oe 


me ORD De 
eSeoceooeoo VWuoRre 


. AAAAAH 


PES P22 
NNR Re re 
De RO Van 


fz) 
. 


fos) 
nm 
oi) 


Se OCONNAVHY 


NO OQ -I-3-3 


ee pe 


cn TR TA PA 


OR AA 


Seon 


mm ts Maal TA TA TR TA” 


e239 29 7 2m mam TAM MH Pp Mmmrnm wh mM 


~* faee 7e | 


<r... | 





re | 





Volume 169 Number 4815 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(2797) -§2 





Name of Comrany 
Southeastern Public Service Co 
Southeastern Telephone Co 
Southern Advance Bag & Paper Co. 
Southern California Ediscn, common (quar.) 

5% participating original preferred (quar.) 
2 Se eee 


cum preterred 
convertible preference 
convertible preference 
Southern California Gas C 
Er 
€% preierred A 
Southern Canada Power Co., 
(quar.) ER Se 
Southern Fire Insurance Co. 
Southern ice Co., Ke 
aga RES 
Southern Indiana Gas & sLieciric Co., 
RE SS ee a 
Southern New England Telephone Co.— 
New common tiniti 
Southern Oxygen Co.__- 
Scuthwestern Gas & Electric Co — 
SS eee 
say re ag Life Insurance (Texas) — 


5% preierred 


qualliiieenes Fublic Service Cu.— 


3.70% preier red 


Geen. poeeentee * ee 
Springer Sturgeon Gold Mines, 
Springfie'd Fire & Marine Insurauce Co.— 
“Dp” Company (quar.) —------- 
Squibb & Sons, common (extra) 

De SRR AGRE i chen ieee 

$4 preferred A (quar.)_------------------ 
$2 to $5 prior preferred_ 
(GUAE.) .~-s0t— 


Stahl-Meyer, Inc., 
Standard-Coosa-Thatcher Co. 
Standard Factors 
Common (reduced (quar.) 
75c prefeired 


aoe Peers 
Standard Fruit & Steamship Corp., 
$3 participating preferred (quar.)—------- 
Standard Gas & Electric— 
$6 prior preferred (accum.)-------------- 
$7 prior preferred (accum.)-------------- 
Stan a —"! Corp., 


uae Oil 
Standard Power & Light, 
Standard Radio, ci 
Class B ‘quar.) 
Stardard Screw Co., common (ovar.) _--- 
® preferred A (s-a)- iMakipbet 
Standard Silica Corp. 
Standard Stoker Co. 
Stanley Brock, Ltd., 


eiass A (quar.) ..-—...- 
SE eee 
Stanley Works __~-- : 

Starrett (L. S.) Company- 
Steak n Shake, 
Stecher-Traung Aen athe ay Corp.— 
Eo iinics aa ciceeneccnckaconennant 
| eer 
OS eS ee en 


5% preferred 


5% preferred 
Stedman Bros., 
Steel Co. of Canada, Lid., 
o participating —* 
Participating fa 


common quar.) - 


Sterling Aluminum Sredvets Co 
Sterling Drvg, Inc., 
Stern & Stern Textiles, 

caveat. aia decade cate 


Etewart-Warner oan. 

Stix, Baer & Fuller, 7’ 
Stokely-Van Cemp, common. erties 
papa Th RE 
Etop & Shop, Inc. a 
Strawbridge & 


Stromberg-Carlson Co., 
Gtruthers Wells Corp.— 
$1.25 preferred 
$1.25 preferred 
Studebaxer Ccrporation 
Suburban Propane Gas Corp,— 
% preferred (quar.)__--~~-.-- 
Sun Chemical Corp., common-_---- 
$4.50 preferred A 
Sun Life Assurance Co. of Canada 
Sunveam Corp., 
aera 4 Oil Corp., 


SD ae ee eee a ae 
I iit Rania shchapeeininen 
SS | en 


. (initial quar. )_--- 


que Gil Co. 
Sunshine Mining Co. 
Superior Steel Corp. e ; 
Superte-:t Petroleum Corp.. Ltd.— 

Ordinary bearer ae 

$1.50 preferred B 
Sweets Co. of America. ersten J 
Swift & Compcny 
Sylvania Electric Products, 


> od ES eae ae 


0 a ee 


Sylvanite Gold Mines, Ltd.____------------- 
(James) Inc., common (quar.) 
" preferred (quar. ben. AE 
P< Fhe (G.), common quar. Re ataceail 
eee: Ae nas, }..., 65 eons 
Taylor-Colquitt Co. 4 
Taylor Instrument Cos. 
; .-. 9s 
Telluride Power, 
Tennessee Corp. 
Tennessee Gas Transmission Co.— 
Cimmon. (quar.) 
NS EE eae ee 
preferred (quar.)___----_-_- pA Rd 
Tennessee Odin Insurance__- pee ia 
a Products & Chemica! | Corp.— 


Texas eee (quar. ee Sat ee Oe = Ee 

Texas & Pacific Ry., 

5% non-cum. preferréd (quar.) __.-------- 
common_-_____--- Fare 


> . ‘New Hampshire) — 
$2.30 preferred (quar.)_ 


$1.25 convertible preferred 
Thermoid Compary, $2.50 preferred (quar.)— 
Thor Corpcration 
Thorofare Markets, Inc., 

% convertible preferred 
% ron-convertible preferred 2 
Thrift Stores, (quas.2 OS OSL A! Be 


Tide Water Associated Oil. puts ante 


$3.76 preferred. (GUGSi} cit... —-4525----. 


Per 
Share 
10c 
20c 
25c 
50c 
50c 
27c 
28c 
28%ec 


3742C 
374eCc 


t30c 
+$1.50 
30c 
25c 
$1.75 
37%ec 
$1.20 


40c 
50c 


$1.25 
40c 


$1.25 
10c 
t3c 


47%ec 


Sc 
18%c 
25c 
75¢c 
25c¢ 


$1.50 
$1.75 
15c 
1&c 
$3%4c 
$3.50 
~10c 
710c 
60c 


$1.25 
$1.25 
$1.25 
$20c 
t75c 
t43%4¢ 
t31%c 
20c 
25¢ 
87%2Cc 


56c 
50c 
$1 
25c 
43%4c 
25c 
25c 
5c 
25c 
$1.25 
£0c 


31%c 
31%c 
50c 


624%ec 
10¢c 
$1.12 
$5 
50c 
25c 
26:%¢ 
28 Yec 


10c 
56 /%4c 
$25c 
t5e 
t50c 
50c 
25c 
25c 
$1.75 
30c 


35c 
$1.02 
$1.06% 
1Cc 


10c 
Tic 
$1 
$1.25 
25c 
25c 


5742C 
25c 
31¥%sc 
62'2c 
25¢ 
25¢ 
31%c 
31%ec 
~25c 
$1.12%2 
$1.06% 


93%c 


When Hoiders 
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Name of Company 
Timely Clothes, Inc. (reduced) ___--________ 
pe a ee a 
Tobacco & Allied Stocks, Inc. (irreg.) ______- 
Tobin Packing Co., common (quar.)___-___ 
i... lk eee 
Toledo Edison, 4%4% preferred (qvar.)—--_ 
Tooke Bros., Ltd. (interim)... __-_- ae ie 
Torontc Iron Works, Ltd., common (quar.)_ 
€0c participating class A (quar.)_-.--_ 
ceo eee SS eee 
RR ele ek ee ee 
Torrington Company (year-end) ___.___-___ 

Towne Securities Corp.— 
$1.75 prior preferred (s-a) _..-.-----.-- 
Tracers Finance Corp., Ltd., class A (quar.) 
ON © os pe ce ES RR a, 


4%% preferred (quar.) ..........._..... t 


Traiimobile Company— 

445% convertibie preferred (ouar.)_---_~_ 
Treeswect Products Co., $1.25 pid. (quar.) __ 
Tri-Continental Corp., $6 preferred (quar.)_ 
Trico -Products Corp. (quar.).-....-.. -. 
Trinity Universal Insurance Co. (quar.)__-~ 

Rt RESETS ae Canes, aa ar 
Tuckett Tobacco Co., Lid., “TX ® pfd. (quar.) 
Twin City Rapid Transit, 5% pfd. (quar.)-— 
Twin Coach Co., $1.50 preferred (quar.)-_-- 
208 South La Salle St Corp. (quar.)_-..-- 

a ig SR SNE = "RR EY SE Re EE AEE 
Zee qemeee, Be: (iii bo on i 
Udyiite Corporation (quar.)..-----.__--- ~~ 
Underwriters Trust Co. (N. Y.) (quar.) ~~ 
Union Asbestos & Rubber Co. (quar.)__-_-~ 

Quarterly ___-_ Sk SP MES 
Union Carbide & Carbon Corp. Aneel a oadh abbas 
Union Gas Co, of Canada, Ltd.___--__--___ 
I tum ustnheante 
Union Pacific RR. (qvar.)__---_._- en 
Union Stock Yards Co. of Omaha, * ae 
f= .. fe Ses Pee 
Unita Twist Dei Op. iquar.).......-..-. 
United Artists Theatre Circuit, Inc... _ 
United Bond & Share, Ltd. (s-a)_._--__--_ 
United Drill & Tool Corp., class A (quar.)_- 

ET i 8 
United Dyewoed Corp., 7% pfd. (accum.) 





Unie Pru. 6; 4neard.4.....—...--... 


United Fuel Investments, Ltd.— 

6% class A preferred (quar.)_----_-. 
worn as COreGrenee - 40-6052. ti cui. 
United Gas Improvement Co. (The) (s-a)-- 
Po EE" eee 


United Income Fund Shares ‘irreg. EOS Aa 


United Inovstrial Bank (Brooklyn, N. Y.)— 
I ee csheabes 
United Light & Railways Co. (Del.)— 
i Ea rane 
6.36% prior preferred.......<........... 
Tp, Be inci dbiianmnsjeets 
The three preferred issues shown above 
are being called for redemption on 
July 1. The 6% at $101, the 6.36% 
and the 7% at $105 per share plus 
the above Gividends. 
United Molasses Co., Ltd.— 
Ordinary registered (final) _--__----.-- ~~ 
RE REE RS Aer ots Se et 
United New Jerscy Railroad & Canal Co.— 
ES a eee eS eres 
United Piece Dye Works, Inc.— 
ee eae 


United Printers & Publishers (quar.)_--_--__ 
United Shoe Machirery, common (quar.) —-- 
hows 3 RT TS ee ee eee re 


U. S. Fidelity & Guarantee Co. (Baltimore) 
U. S. Finishing Co.— 
$4 convertible preferred (quar.) ---------- 
koe.» Ape 
se. Fa YS eS ae 
EE sinks cadicm ctheiemnccnntaene'en aii abaca aaa 
st . . i J Aaa ee 
U. S. & Foreign Securities Corp.— 
$4.50 1st preferred (quar.)_--__-------- 
$6 2nd preferrec (quar.) _.._............. 


OS @ Gopeemmene Co: (OUGT. ¥ nn «nn eens 
U. S. Gypsum Cc., com. (increased quar.) -— 

oe. Bepeeeree. (ONE) 22 c nsec cnecidnin 
U. S. & Irternational Securities Corp.— 

ee! ee Ee 2 eee 
U. S. Lines Co. (N. J.) 

3a wsrerenen Geb). .u...2 2... 
U. S. Pipe & Foundry Co. 

le in acl si ha ictal peenininininiaaa eiteatina 

PR tig AT pe IE AS APE Rls ed 6 
CU. eee C008, (G68 .) scence nccicensen 

RE ES ee aaa 
U. S. Piywood Corp., coramon ({quar.)----- 

354% preterted A (quar.)_-<«....-<<---<« 
U. S. Printing & Lithograph Co. 

i 8 ee 
U. S. Ehoe Corporation, common (s-a)__~_- 

a A 
0. Smelting, Refining & Min: ng— 

Common itreduced) ___-- Ve eee 

>t el BS ra ee a 
o. weer Ge: f>..0 (GUAT) 2222 ce cccue 
United ‘Steel Corp:, 146... 26...266242..-cnnne 
United Stock Yards Corp.— 

70c convertible preferred (quar.) --------- 
United Stores Corp., $4.20 2nd SapintEes —-- 


ep MB gg A RY 2 eee, ee 
Batra. ... Edith hisGabaths naish dba 
United Wallpeper, Inc., % pid. (quar. a 
Universal Cyciops Steel Corp. (ouar.)_----- 
Univercal Leaf Tobacco, common (quar.) 
ein filed Gasca Cue 


8° preferred (quar.) SOaee ae  ae 
Upper Michigan Power & Light Com 


Om -eeeeeeee & (ees.) 2... ci cc nce 
ft 4 EE 
442% series B preferred (aquar.)_-------- 
44%% scries B preferred (quar.)-__----.- 


Upressit Metal Cap, 8 % preferred (accum.) 
Upson Compeny, 442% preferred (quar.)--- 
Utah-Idaho Sugar Co.— 

60c class A preferred (quaz.).----------- 
ween Powe: &: tages Oe... 6.2 eann 
Utica Knitting Co. 

5% prior preferred (quar.)..--------... 

5% prior preferred (quar.) _-----------.- 

5% prior preferred. (quar.) _.._-----.--. 
Utility Appliance Corp., $1 conv. pfd. (quar.) 
Van De Kamp’s Hollend Dutch Bakers, Inc. 

8 RT IS SE Er ied oP ATE 
Van Sciver (J. B.) Company— 

D% mreterees Bb (QUAs.) . 4.2 — <3. neeenen 

5% ‘peeteered: &@ .(Guat.) wos -- 2 oo ncsn.. 
Vapor Heating Corp. 

5M... ofS eee a eee 

5% preferred EE ccuhelpcahins ctteinanimrersveniy ctipibtctns 
Velvet Freeze, Inc.. a ee ee 
Verney Ccrp. of Canada, BN ee 

Se ey | A ee 
Viau, Ltd., common ee a res 

py We BR & ee ee eee 
Viet Or Chemical Works, common _-_-_--_----- 

3¥%2% preferred (quar.) —-~-- eee 2 < Pee 
Virginia-Carolina Chemica] Corp.— 

6% participating preferred (accum.)---.- 


When Holders 
Payable oj Rec. 
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Name of Company 
Virginia Iron Coal & Coke— 

4% convertible preferred (quar.)_------ 
Virginian Ry., 6% preferred (qvar.)__----- 
Vulcan Corp., $4.50 preferred (accum.)-_--- 

$3 prier preferred (quar.) _------.-------- 
Vulcan Detinning Co. 

INI ddl ech Dek eaniateal ila hid cnteeniateeinsdns Sen aenaandoveies 

TH MORRIE CORO ni cei bencsccn wt 

2% peetervee, (GUSl.) 6onn se cctnnncsoese 
Vata Sees & TCR Ci cnewtie no cmnscen 
Wabash-Harrisen Corp. (reduced s-a)_---- 
Wabasso Cotten Oo., Ltd..._-----.--_..-..- 
Wagner Baking Corp., common______-----~-- 

7%. GREINER <= GEE, Pin nak.. ecaénnssnneu> 
Waldcrf System, Inc. (quar.) __------------ 
Walker & Company, “lass A (quar.)—------ 
Walker Vitamin Products, class A___------- 

EE TET UE a RU Wesel Fs LORS 

S% wretemed  (emet.) . 0. ~~ seca cdnwce 

CO preterres., (Gner.)..... dds sco sesene 
Walt Disney Productions — 

6% convertible preferred (quar.)_------- 
Walworth Company (reduced) __-.--------- 
Ward Baking Co., common (quar.)----~----- 

Ge -preseteed (aval. )<.... ~~ 
Wass: ether S00. AOO) dow. need siw 
Warner Brothers Pictures____.-.._.-------- 
Washington Title Insurance Co.— 

Cores GOD i dan, abide deme wows cose 

Nen-cum. cless A preferred (quer.)_------ 
Waterloo, Cedar Falls & Northern RR., com. 

RS Ee ee eee 
ea eee oli kh nee 
Waukesha Motor Co. (quar. ROSTER IT: 
Wayne Knitting Mills (quar.)------------- 
Weatherhead Cc., $5 preferred (quer.)—---- 
Weber Showcase & Fixture Co.— 

8% preferred (quar.) .....c-c.0..ccccéue 
Weeden & Company, 

4% convertible preferred (quar.)--.----- 
Wellington Fire Insurance Co. (s-a)_------ 
Wellington Fund, Inc. (quar )----~-.------- 
Wesson Oil & Snowdrift Co._---.---------- 
West Kootcnay Power & Light, Itd— 

TH  PEORRSINS “TERE. oko 0 < <4 hemeeeee 
West Michigan Steel Foundry 

1% prior preferred (quar.)..------.----- 
West Penn Electric Ca., com. (increased) ~~ 

Sy CGE ae SEG nn ccacno+oseuanceudnee 

6%: BOUTS -- (GEE. Fins... 12-2 

9%: eee:  (GRAT)ad.-~--- 3. 2 
West Penn Power Co. 

S569. “Sere. Ge) ne cnccnd hace 

4.20% prefcired B (quar.) _-------------- 

4.10% preferred C (quar.) _-.------------ 
West Texas Utilities Co., $6 pid. (quar.)-_-- 
Wrest Virg:nia Pulp & Paper, ccm. (quar.) 

Gee sil. Lo 268 Cae ecweandbeee 

4'2% preferred (quar.)---------- isos 
West Virginia Water Service Co.— 

SEG Deere  (OUGT.) nndncnwskeeenssuw 

ee eS rr 
Western Brewerics, Ltd. (quar.).------~--- 
Wesiern Casualty & Surety Co. ‘quar.)-_---- 
Western Department Stores (quar.)_------ 
Wessern mredene Ce.2 o o3 kk. ce eeee > 
Western Grocers, Ltd., class A (quar.)_--- 

$1.40 preterred (quar.) _ Seca eae ee 
Western Insurance Securities Co.— 

* BO eS OD 6 ee a 

OF “DOSlerten Taeet, 1. ooo. enh teed 
Western Light & Telephone (s-a)_---------- 
Western Pacific RR. Co.— 

S% preferrmé A (auer;) 1... nnn 

SD Preversen BA tGGa?.) no ccncccnctinencs 


5% preferred A (quar.) ...--.------.--- 


Western Tablet & Stationery Corp., common 
oe CD ee een 
ee tl A SS ee Fe 

Westmoreland, Inc.. (quar,) ..-.......-..-.. 

Westmcreland Water, $6 preferred (quar.) _- 

Weston Electric Instrument (quar.)—-.---~-- 

WORE EP ORERE) 5 Gino vcn dn nceseeeccccund 

Weyenberg Shoe Mfg. Co. (quar. )__-------- 

Wheeler Osgood So., 50c conv. pfd. (quar.) — 

Wheeling & Lake Erie Ry. (quar.)___------ 
Re SES Ee OSS ay pan 

Wheeling Steel Corp., common-_-_-_-_.._.------ 
$5 prior preferred(quar.) _..-------~.---.. 

Bg RS I NR eg a it 

Whitaker Paper Obi soos on oe cnn dss 

White Sewing Machine, common-_-__-__----- 
$2 prior preferred (quar.) ~----.-------~- 
$4 convertible preferred (quar.)-.------ 

Wirlite River: Gil: CORB ic in chin winncenavc 

Wico- Biectric Co. -(quar.) .-..-~.-.....---+. 

Whiting Corp. (increased) .........--..... 

Wico Electric, 6% preferred A (quar.)__---- 

Wieboldt Stores, common (quar.) _.--.------ 
G4.20 Mpeterted (ONO) v6. ncncdcwcccwes onne 
Be hy SE, NE i casngeitninine ents aati tee 

Wilcox Oil Co., common (quar.)__---------- 

Willys-Overland Motors, Inc.— 
$4.50 convertible preferred series A (quar.) 

Wrens. Sy COMED nc cccunidicdnecimiesaawes 

Wilson & Company, $4.25 preferred (quar.) 

Winn & Lovett Grocery Co. 

414% preferied A (@uar.) .....--_.-..... 
Winnipeg Electric Co., common (increased) — 

5% non-cum. preferred (s-a) ----------- 
Wisconsin Electric Power 

Cw Prelereen Wut: . Wed de 
Wisecnsin Inesstwwent Co... .............-« 
rane’ Apts Soe. CANORE: ) 8s.) comune tee 

IN satin sienas cing ttacn dined ebndnh teste diee gee 
Wood (Alan) Steel =~ 

Common (stock dividend) -.------------ 

ie Be gg. Ye Ee ee 

Wooeity. Pecreieum 0G... - 0-6. sscens oles 

Woods Mfg. Co., Ltd......_-..-.- carina tuitadagarione 

Wooeward Jron Co, (quar.) ............-... 

Woodward & Lothrop, common_--_--_--_---- 
5% preferred (quar.)-—--...-.--- ES 

Woo] Combing Corp of Canada, “er OE £ 

Wright-Haigreaves Mines, Ltd.___----.---- 

Wrigley (Wm.), Jr., Company— 

Gees CIC HED ) cat bik cence dicnman 

COMIMIIE: (ROO ) minh eee geen dk cee 
Wyatt Metal & Boiler Works_-..__-_-_---- 
pio gg Bi Sl UCR rr eee 
Yankee Fibre Tile Mfg. Co. (quar.)__------_ 
Yellow Cab Co.— 

6% convertible preferred (quar.)__----- a 
Yolande Corporation (reduced) ---------~ 
York Corporétion, common (6-8) ........ 

442%. preferred (Quaf,) ...-64..0.22-astia 
York Knitting MiJls, Ltd., class A (s-a)_- 
Young (Themas) Orchids, Inc. (increased) — 
Younker Brothers, sommon....._.......... 

5% BUUREN (GRRE iicss cee knw, Sacceend 





*Transfer books not closed for this dividend. 


Per 
Share 


25c 
37 eoc 


37 4ec 
25c 
25c 


$1.37 %2 


$3.50 
25¢ 


$1.50 
$1.50 
12%4ec 
12%c 

$20c 


$1.12% 


$1.25 
$40c 
40c 
40c 
$1 
150c 
t35¢ 


62%2c 
$1.50 
Tie 


$1.25 
$1.25 


$1.25 2-15-50 


50c 
#1.25 
$1.25 
25¢ 
$1.50 


30c 


$1.06 %4 


75¢ 
10c 


$1.12%2 


$25c 


$1.06 % 


56 “ac 
t70c 


$2.50 
da$1.50 


8c 
25c 
15c 


5% 
$1.25 
12%c 
150c 
50c 
50c 
$1.25 
t40c 
t3%c 


25c 
25c¢ 
60c 
25c 
10c 


37%c 
Se 
37%ec 
56 Yc 
$20c 
$2 
59c 
62'2c 
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Payable of 


6-30 
7-15 
6-30 
6-15 


9- 9 
7-8 


10-10 


6-15 
6-30 
6-11 
6-17 
6-17 
6-20 
6-15 
5-31 
5-31 
5-31 
5-31 


6-18 
6-24 
6-16 
6-16 
6-16 
6- 3 


6-25 
6-25 
7-1 


10- 1 


6-30 
6- 1 
6-16 
q- 1 


6-15 


6-15 
8-11 
6-15 
6-15 


6-17 


7-15 
6-13 
6-17 
7-18 
7-18 


6-20 
6-20 
6-20 
6-15 
6-15 
6-15 
8- 1 


6-15 
6-15 
6-30 
6-20 
6-20 
6-24 
6-15 
6-15 


7-20 
6-20 
6-15 


8- 1 
11- 1 
2- 1 
6-23 
6-16 
9-15 
6-15 
6-10 
8-23 
6-10 
6-15 
6-15 
6-15 
6-15 
6- 3 
6- 3 
6-30 
6-14 
7-20 
7-20 
7-20 
6-30 
6-22 
7-1 
6-15 
6-20 
6-20 
6-20 
1-29 


6-24 
6- 1 
6-13 


6-25 
5-16 
5-16 


7-15 
6- 4 
6-10 
6-10 


6- 1 
6-15 
6-15 
5-31 
6-13 
6- 9 
6- 9 
6-25 
5-27 


6-20 
7-20 
6-20 
6-10 
6-21 


1-20 
6-15 
6-17 
6-17 
6-15 
6-22 
6-15 
6-15 


+tPayable in U. S. Funds, less 15’ Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible 


resident tax 15%; resident tax 7%. 
a Less British income tax. 
d Less 3% Wisconsin dividend tax. 
x Less 30% Jamaica income tax. 


at the source. 


Non- 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 'price of 101.80, a basis of about; 850,000 as 2%s. 
Phenix City, Ala 2.56%, as follows: from 1953 to 1969 inclusive. 
Warrants Selé — An issue of | $600,000 Culver City Unified Sch.| Dated July 1, 1949. The second 


Dist bonds. Dated July 1, 1949. | highest bidder was R. H. Moui- 
Due on July 1 from 1950-1968 ton & Co., and Associates, for 
inclusive. | $400,000 as 2!4s, and $600,000 as 
1,000,000 Culver City Unified |2%s, at a price of 100.04, a net 


$300,000 water works warrants | 
has been sold to George M. Wood | 
& Co., of Montgomery, and Brod- | 


ve 


nox & Knight, Inc., of Birming- 
ham, jointly, as follows: 
$35,000 as 2%s. 
from 1950 to 1956 inclusive. 
35,000 as 3s. Due on April 1 
from 1957 to 1963 inclusive. 
230,000 as 3%s. Due on April 
1 from 1964 to 1971 inclusive. 
Dated April 1, 1949. Denomina- 
tion $1,000. Principal and interest 


(A-O) payable at the Phenix-Gir- | 


ard Bank, Phenix City. Warrants 
due in 1955, and thereafter call- 
able on any interest date in the 
years 1954 to 1959, at par plus a 
premium equal to one year’s in- 
terest, and thereafter as follows: 
1960 to 1964, at 103; 1965 to 1969, 
at 102; 1970 to 1971, at 100. Le- 
gality approved by White, Braa- 
ley, Arant & All, of Birmingham. 


CALIFORNIA 


California (State of ) 

Bond Sale — The $30,000,000 
24%,% veterans’ welfare bonds of- 
fered at public auction on June 21 
—v. 169, p, 2466—were awarded 
to a combined syndicate headed 
by the Bankers Trust Co., of New 
York, and the First National 
Bank, of Chicago, at a price of 
103.87, a basis of about 1.92%. 
Dated June 1, 1949. Due on Feb. 1 
from 1951 to 1970 inclusive, 


California (State of ) 

Bond Sale—The $1,800,000 San 
Francisco Harbor Improvement, 
Act of 1929 bonds offered June 
21—-v. 169, p. 2466, were awarded 
to Kidder, Peabody & Co., of 
New York, and Associates, at a 
price of 102.88, a basis of about 
~2.20%, as follows: 


$800,000 144% issue B_ bonds. 
Dated Sept. 1, 1946. Due on 
Sept. 1 from 1969 to 1976 in- 
clusive. 

1,000,000 3%,% issue C bonds. 
Dated March 1, 1949. Due on 
March 1 from 1955 to 1979 
inclusive. 


Associated with Kidder, Pea- 
body & Co., in the award were the 
following: Phelps, Fenn .& Co., 
Blair & Co., Inc., Eastman, Dillon 
& Co., Salomon Bros. & Hutzler, 
R. W. Pressprich & Co., Merrill 
Lynch, Pierce, Fenner & Beane, 
Shields & Co., all of New York, 
Mercantile - Commerce Bank & 
Trust Co., of St. Louis, Estabrook 
& Co., Hornblower & Weeks, 
Braun, Bosworth & Co., Inc., Geo. 
B. Gibbons & Co., Inc., Bacon, 
Stevenson & Co., W. H. Morton & 
Co., and Byrne and Phelps, all of 
New York. 

The second highest bidder was 
Bank of America National Trust 
& Savings Association, San Fran- 
cisco. and Associates, at a price of 
102.83. 


Culver City Unified Sch. Dist., 
Los Anzeles (P. O. 
Los Angeles), Calif. 

Bond Sale — The $1,600,000 
school bonds offered June 21—v. 
169, p. 2690—were awarded to a 
syndicate composed of the Bank 
of America National Trust & 
Savings Association, American 
Trust Co., Weeden & Co., all of 
San Francisco, John Nuveen & 
Co., of Chicago, Heller, Bruce & 
Co., of San Francisco, B. J. Van 
Ingen & Co., of New York, J. 
Barth & Co.. Kaiser & Co., both of 
San Francisco, Lyons & Shafto, of 
Boston, Demsey-Tegeler & Co.. of 
St. Louis, Schwabacher & Co., 
Lawson, Levy & Williams, both 
of San Francisco, and Magnus & 
Co., of Cincinnati, as 2%4s, at a 


Due on April 1| 


Sch. Dist, bonds. Dated July 
1, 1949. Due on July 1 from 
1950 to 1969 inclusive. 


The second highest bidder was | 


Security First National Bank of 
|'Los Angeles, Blyth & Co., R. H. 
|Moulton & Co., California Bank, 
Los Angeles, William R. Staats 
|Co., and Paine, Webber, Jackson 
|& Curtis, jointly, for 2%4s, at a 
price of 101.20, a basis of about 
2.62%. 


Del Paso Heights Sch. Dist., 
Sacramento County, (P. O. 
Sacramento ), Calif. 

Bond Offering — C. C. LaRue, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on July 
6 for the purchase of $18,000 not 
to exceed 5% interest school cou- 
pon or registered bonds. Dated 
Aug. 1, 1949. Denomination $1,000. 
Due $1,000 on Aug. 1 from 1951 to 
1968 inclusive. Principal and in- 
terest (F-A) payable at the 
County Treasurer’s office. Bid- 
ders to name the rate of interest, 
expressed in a multiple of %4 of 
1%. The approving opinion of 
Orrick, Dahlquist, Neff & Her- 
rington, of San Francisco, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$1,800, payable to the County 
Treasurer, is required. 


Los Angeles Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Oftering—Harold J. Ostly, 
County Clerk, will receive sealed 





bids until 9 a.m. (PST) on July 12 
for the purchase of $19,000,000 not 
to exceed 5% interest school 
bonds, divided as follows: 


$13,000,000 City Sch. Dist. bonds. 
Due on Jan. 1, as follows: 
$400,000 in 1954, and $700,000 
from 1955 to 1972 inclusive. 

6,000,000 City High Sch. Dist. 
bonds. Due $300,000 on Jan. 1 
from 1953 to 1972 inclusive. 


Dated Jan. 1, 1947. Denomina- 
tion $1,000. Principal and interest 
(J-J) payable at the County 
Treasurer’s office. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
A certified check for 3% of the 
amount of bonds of each issue bid 
for, payable to the Chairman 
Board of Supervisors, is required, 


Marin County Sanitary District 
No. 2 (P. O. Corte Madera), 
Calif. 

Bond Sale—The $197,000 sew- 
erage system bonds offered June 
16 were awarded to John Nuveen & 
Co., of Chicago, and Schwabacher 
& Co., of San Francisco, jointly, 
at a price of 100.03, a basis of 
about 3.66%, as follows: 


$155,000 as 354s. Due on July 1 
from 1950 to 1970 inclusive. 

42,000 as 3%s. Due on July 1 
from 1971 to 1974 inclusive. 


The second highest bidder was 
Bank of America National Trust 
& Savings Association, San Fran- 
cisco, for $95,000 as 4s, and $102,- 
000 as 3%4s, at a price of 100.15. 


Ontario Sch. Dist., San Bernardino 
County (P. O. San Bernardino), 
Calif. 

Bond Sale — The $1,000,000 
school bonds offered June 20— 
v. 169, p. 2362—-were awarded to 
a syndicate headed by the Bank 
of America National Trust & Sav- 
ings Association, of San Francisco, 
at a price of 101.27, a basis of 
about 2.26%, as follows: 


$150,000 as 3%4s. Due'on July 1 





from 1950 to 1952 inclusive. 


‘pmmsica cost of about 2.32%. 


| of the $8,308,000 sanitation district 





Orange County Sanitation Dists. 
(P. O. Santa Ana), Calif. 
Bond Sale Cancelled—The sale 


bonds, scheduled for June 22, has 
been cancelled. 


Oxnard Unicn High Sch. Dist., 
Ventura County (P. O. 
Ventura), Calif. 

Bond Sale — The $1,776,000 
school bonds offered June 21 
—v. 169, p. 2690—-were awarded 
to a syndicate composed of Blyth 
& Co., R. H. Moulton & Co., both 
of San Francisco, Security First 
National Bank, William R. Staats 
Co., both of Los Angeles, and 
Paine, Webber, Jackson & Curtis, 
of Chicago, at a price of 100.10, a 
basis of about 2.29%, as follows: 


$450,000 as 3°4s. Due on June 
15 from 1950 to 1954 inclusive. 

180,000 as 14s. Due on June 15 
in 1955 and 1956. 

270,000 as 134s. Due on June 15 
from 1957 to 1959 inclusive. 
180,000 as 2s. Due on June 15 

in 1960 and 1961. 
360,000 as 2%4s. Due on June 15 
from 1962 to 1965 inclusive. 
426,000 as 242s. Due on June 15 
from 1966 to 1969 inclusive. 


Dated June 15, 1949. 


Palo Alto Unified School District, 
Santa Clara County (P. O. 
San Jose), Calif. 

Bond Sale—The $750,000 school 
bonds offered June 20 were 
awarded to a syndicate composed 
of the First National Bank, of 
Chicago, Milwaukee Co., of Mil- 
waukee, Martin, Burns & Corbett, 
of Chicago, and Hannaford & Tal- 
bot, of San Francisco, as 24s, at 
a price of 102.26, a basis of about 
2.07%. The second highest bidder 
was Halsey, Stuart & Co., C. F. 
Childs & Co., John Nuveen & 
Co., and Stern, Frank & Meyer, 
jointly, for 2%4s, on a bid reflect- 
ing a net interest cost of about 


Due on July 1{ Richvale Sch. Dist., Butte County $236,000 as 34s. 


(P. O. Oroville), Calif. 
Bond Offering — W. F. Mat- | 
'thews, County Clerk, will receive | 
|sealed bids until 11 a.m. (PST) | 
on June 27 for the purchase cf 
$90,000 not to exceed 5% interest 
school bonds. Dated June 1, 1949. 
Denomination $1,000. Due $6,000 
'on July 1 from 1950 to 1964 in- 


clusive. Principal and interest 
(J-J) payable at the County 
Treasurer’s office. A_ certified 


check for 10% of the par value of 
the bonds, payable to the County 
Treasurer, is required. 


Sacramento Municipal Utility Dist. 
(P. O. Sacramento), Calif. 

Bond Sale—The $350,000 build- 
ing 1949 bonds offered June 22— 
v. 169, 2690—-were awarded to the 
American Trust Co., of San Fran- 
cisco, on a bid reflecting a net 
interest cost of about 1.39%. Dated 
June 15, 1949. Due on June 15 
from 1950 to 1959 inclusive. 


South Santa Anita School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering—Harold J. Ost- 
ley, County Clerk, will receive 
sealed bids until 9 a.m. (PST) on 
June 28 for the purchase of $290,- 
000 not to exceed 5% interest 
school bonds. Dated July 1, 1949. 
Denomination $1,000. Due on July 
1, as follows: $10,000 in 1951 and 
1952, and $15,000 from 1953 to 
1970 inclusive. Principal and in- 
terest (J-J) payable at the County 
Treasurer’s office. These bonds 
were authorized at the election 
held on Feb. 4. A certified check 
for 3% of the amount of bonds 
bid for, payable to the Chairman 
of the Board of Supervisors, is 
required, 


CONNECTICUT 


Ansonia, Conn. 

Bond Sale — The $200,000 per- 
manent improvement bonds of-' 
fered June 22—v. 169, p. 2690— 
were awarded to Day, Stoddard & 
Williams, of New Haven, as 1%%s, 
at a price of 100.26, a basis of 
about 1.72%. Dated July 1, 1949. 
Due on July 1 from 1950 to 1969 
inclusive. 





New London, Conn. 
Bonds Sold—An issue of $503,- 





2.09%. 


Pixley Public Utility District (P.O. | 
Box 325, Pixley), Calif. 

Bond Sale—The $80,000 utility | 
bonds offered June 14—v. 169, p. 
2577—were awarded to the Bank 
of America National Trust & 
Savings Association, of San Fran- 
cisco, as 4s, at a price of 100.36, 
a basis of about 3.94%. Dated 
Oct. 1, 1948. Due on Oct. 1 from 
1950 to 1965 inclusive. The second 
highest bidder was California 
Bank, Los Angeles, for 4%4s, at a 
price of 100.23. 


Raisin City Sch. Dist., Fresno | 
County (P. O. Fresno), 
Calif. 

Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 a.m. (PST) on 
July 5 for the purchase of $36,000 
not to exceed 5% interest school 
bonds. Dated Aug. 1, as follows: 
$2,000 from 1950 to 1965 inclusive, 
and $1,000 from 1966 to 1969 in- 
clusive. Principal and_ interest 
(F-A) payable at the County 
Treasurer’s office. A _ certified 
check for $1,000, payable to the 
Board of Supervisors, is required. 


Redwood Valley School District, 
Mendocino County (P. O. 
Ukiah), Calif. 

Bond Sale Details—The $49,000 
school bonds purchased by Dean 
Witter & Co., of San Francisco, 
as previously noted in v. 169, p. 


000 bond has been sold to the 

First National Bank of Boston, 

as 1.80s, at a price of par, as 

follows: 

$1,000,000 water improvement No. 
14 bonds. Due _ $5,000 on 
June 1 from 1950 to 1969 in- 
clusive. 

403,000 public improvement No. 
10 bonds, Due on July 1, as 
follows: $28,000 in 1950, and 
$25,000 from 1951 to 1965 in- 
clusive. 


Wilton, Conn. 

Bond Sale—The $600,000 junior 
high school bonds offered June 2i 
—v. 169, p. 2577—were awarded 
to Laidlaw & Co., Kean, Taylor & 
Co., and R. D. White & Co., all 
of New York, jointly, as 1%4s, at a 
price of 100.34, a basis of about 
1.71%. Dated April 1, 1949. Due 
on April 1 from 1951 to 1969. in- 
clusive. 


FLORIDA 


Jacksonville Beach, Fla. 

Bond Sale—The $1,650,000 utili- | 
ties revenue bonds offered June | 
16—-v. 169, p. 2577—-were awarded 
to a syndicate composed of John | 
Nuveen & Co., of Chicago, R. S. | 
Dickson & Co., of Charlotte, Rob- 
inson-Humphrey Co., of Atlanta, | 
Stubbs, Smith & Lombardo, of | 
Birmingham, Thornton, Mohr & | 
Co., of Montgomery, Maynard H. | 
Murch & Co., of Cleveland, and | 
Walter, Woody & Heimerdinger, | 
of Cincinnati, at a price of 100.06, 








2466, were sold at 2%s. 


a basis of about 3.47%, as follows: ! 


Due on Jan. 1 
from 1951 to 1959 inclusive. 
211,000 as 3%s. Due on Jan. 1 

from 1960 to 1963 inclusive. 
1,203,000 as 3%s. Due on Jan. 1. 
from 1964 to 1979 inclusive. 


Dated Jan. 1, 1949. 


Pinellas County (P. O. 
Clearwater), Fic. 

Certificates Sale—-The $150,000 
414% water revenue, Second Se- 
ries, Issue of 1949 certificates of- 
fered June 21—v. 169, p. 2577— 
were awarded to  Stranahan, 
Harris & Co., Inc., of Toledo, at a 
price of 101.35, a basis of about 
4.25%. Dated May 1, 1949. Due 
on May 1 from 1951 to 1969 in- 
clusive. The second highest bid- 
der was Welsh, Davis & Co., and 
B. J. Van Ingen & Co., jointly, at. 
a price of 100.70. 


GEORGIA 


Gordon County (P. O. 
Calhoun), Ga. 
Bond Offering—J. I. Holland, 
Clerk of the Commissioner of 
Roads and Revenues, will receive 
sealed bids until 2 pm. (EST) on 
June 28 for the purchase of $300,- 
000 212% coupon or registered 
bonds, divided as follows: 
$200,000 road improvement bonds. 
Due on Jan. 1, as follows: 
$6,000 from 1952 to 1976 in- 
clusive; $10,000 in 1977, and 
$20,000 in 1978 and 1979. 
100,000 hospital bonds. Due on 
Jan. 1, as follows: $3,000 from 
1952 to 1976 inclusive: $5.000 
in 1977, and $10,000 in 1978 
and 1979. ; 
Dated July 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(J-J) payable at such bank as 
may be designated by the pur- 
chaser, The approving opinion of 
Spalding, Sibley, Troutman & 
Kelley, of Atlanta, will be fur- 
nished without cost to the pur- 
chaser. A certified check for $6.- 
000, payable to the Commissioner | 


of Ruads and Revenues, is re- 
quired. 
Thomasville, Ga. 
Bond Offering—W. W. Alex- 


ander, City Attorney, will receive 
sealed bids until June 27 for the 
purchase of $125,000 24% school 
community building bonds. Dated 
Jan. 1, 1949. Due on Jan. 1, as: 
follows: $8,000 from 1950 to 1964 
inclusive, and $5,000 in 1965. In- 


terest J-J. These bonds were- 
authorized at the election heid 
on May 3. 


IDAHO 


Payette County Class B Sch. Dist. 
No. 372 (P. O. New Plymouth), 
Idaho 

Bond Sale—The $151,000 build- 
ing bonds offered June 20 were 
awarded to Wegener & Daly, 
Inc., cf Boise. and Kalman & Ceo., 
of St. Paul, jointly, on a bid re- 
flecting a net interest cost of 
about 2.47%. The second highest 
bidder was the State, for 2%s. 

Bonds are dated July 1, 1949. 
Denomination $1,000. Due on- 
July 1 from i950 to 1959 inclu- 
sive. Principal and interest (J-J) 
payable at the office of the Dis- 
trict Treasurer. 

ILLINOIS 
Cock County (P. O. Chicago), Il. 

Bond Sale — The $20,000,000 
superhighway, Series A bonds of- 
fered June 21—v. 169, p. 2578— 
were awarded to a syndicate com- 


| posed of the Harris Trust & Sav- 


ings Bank, Northern Trust Co., 
Continental Illinois National Bank 
& Trust Co., First National Bank, 
all of Chicago, Harriman Ripley & 
Co., Inc., Blyth & Co., Smith, Bar- 
ney & Co., both of New York, 
First Boston Corp., A. G. Becker 
& Co., of Chicago, Harris, Hall & 
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Co., The Illinois Company, of Chi-| Township Trustee, will receive’ 


cago, Mercantile-Commerce Bank | 
& Trust Co., of St. Louis, White, | 
Weld & Co., of New York, City) 
National Bank & Trust Co., of| 
Kansas City, First of Michigan'| 
Corp., F. S. Moseley & Co., both! 
of New York, Stern Bros. & Co.,| 
of Kansas City, Bacon, Whipple & 
Co., City National Bank & Trust 
Co., Kebbon, McCormick & Co., 
all of Chicago, Roosevelt & Cross, 
of New York, Weeden & Co.. of 
San Francisco, American National 
Bank, R. S. Dickson & Co., both 
of Chicago, Field, Richards & Co., 
McDonald & Co., Hayden, Miller 
& Co., all of Cleveland, Crutten- 
den & Co., of Chicago, J. M. Dain 
& Co., of Minneapolis, Juran & 
Moody, of St. Paul, McMaster 
Hutchinson & Co., Robert Show- 
ers, and Sills, Fairman & Harris, 
all of Chicago, as 214s, at a price 
of 100.61, a basis of about 2.46%, 
to maturity. Dated July 1, 1949. 
Due on July 1, 1969. 


Ogle County School District No. 88 
(P. O. Oregon), Ili. 

Bond Sale—The $160,000 build- 
ing. bonds were awarded to the 
Milwaukee Co., of Milwaukee, as 
2%s, at a price of 101.99, a basis 
of about 2.01%. The second high- 
est bidder was Paine, Webber, 
Jackson & Curtis, for 2%s, at a 
price of 101.52. 


St. Clair County Com. Unit 
Sch. Dist. No. 187 (P. O. 
Rural. Route No. 1, 

East St. Louis), 

Illinois 
Bonds Sold — An issue of $1,- 
750,000 school building bonds has 
been sold to a syndicate composed 
of G. H. Walker & Co., A. G. Ed- 
wards & Sons, Newhard, Cook & 
Co., all of St. Louis, Walter, 
Woody & Heimerdinger, of Cin- 
cinnati, McDougal & Co., Ballman 
& Main, both of Chicago, and Neg- 
ley, Jens & Rowe, of Peoria, at a 


sealed bids until 1 p.m. (CST) on 
July 5 for the purchase of $9,000 
not to exceed 4% interest building 
bonds, divided as follows: 


$4,500 School Township bonds. 
Due $500 on Jan. 1 from 1951 
to 1959 inclusive. 

4,500 Civil Township bonds. Due 
$500 on Jan. 1 from 1951 to 
1959 inclusive. 


Dated June 1, 1949. Denomina- 
tion $500. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. Interest J-J. 
The approving opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis, will be furnished to the 
purchaser, at the expense of the 
Townships. 


Greendale, Ind. 

Bond Offering — Richard A. 
Klapper, Town Clerk-Treasurer, 
will receive sealed bids until 
2 p.m. (CST) on July 2 for the 
purchase of $100,000 not to exceed 
3% interest swimming pool bonds. 
Dated May 1, 1949. Denomination 
$1,000. Due $5,000 on July 1, 1950, 
and $5,000 on Jan. 1 and July 1 
from 1951 to Jan. 1, 1960, inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. Interest J-J. A cer- 
tified check for $1,000, payable to 
the Town, is required. 


Hammond Sanitary District,-Ind. 

Bond Sale—The $300,000 sani- 
tary, Issue of 1949, bonds offered 
June 20—v. 169, p. 2467—were 
awarded to Harriman Ripley & 
Co., Inc., as 24s, at a price of 
101.91, a basis of about 2.38%. 
Dated July 1, 1949. Due on Jan. 1 
from 1951 to 1970 inclusive. The 
second highest bidder was R. S. 
Dickson & Co., for 242s, at a price 
of 100.23. 


| Indianapolis Sanitary District, Ind. 
Bond Sale — The $250,000 sani- 
tary, 1949, Second Issue bonds of- 





price of par, a basis of about 

2.74%, as follows: 

$231,000 as 2%s. Due on Dec. 1 
from 1951 to 1954 inclusive. 

504,000 as 234s. Due on Dec. 
from 1955 to 1960 inclusive. 

231,000 as 2%2s. Due on Dec. 
in 1961 and 1962. 

373,000 as 234s. Due on Dec. 
from 1963 to 1965 inclusive. 

411,000 as 2%s. Due on Dec. 1 
from 1966 to 1968 inclusive. 

(These are the bonds for which 
all bids received on May 31 were) 
rejected.) 


fered June 17—v. 169, p. 2578— 
| were awarded to Drexel & Co., of 
|Philadelphia, and Raffensperger, 
|'Hughes & Co., of Indianapolis, 
|jointly, as 134s, at a price of 
| 101.04, a basis of about 1.64%. 


1| Dated July 1, 1949. Due on Jan. 1 


| from 1951 to 1980 inclusive. The 


1| second highest bidder was North- 


ern Trust Co., Chicago, for 1%4s, 
/at a price of 100.17. 


Indianapolis School City, Ind. 


fied check for 3% of the face 


‘value ef the bonds bid upon, pay- 


able to the Board of County 
Commissioners, is required. 


Mulberry, Ind. 

Bond Sale—The $138,000 water 
works revenue bonds offered June 
14—-v. 169, p. 2578—were awarded 
to Fox, Reusch & Co., of Cincin- 
nati, and Associates, as 4s, at a 
price of par. Dated June 7, 1949. 
Due on July 1 from 1953 to 1990 
inclusive. 


Petersburg, Ind. 

Bend Offering—John K. Steer, 
City Clerk-Treasurer, will receive 
sealed bids. until 10 a.m. (CST) on 
July 5 for the purchase of $17,000 
not to exceed 4% interest sewage 
system bonds. Dated July 15, 
1949. Denomination $1,000. Due 
on July 15, as follows: $4,000 from 
1950 to 1952 inclusive, and $5,000 
in 1953. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of %4 of 1%. Interest J-J. 


Town of Liberty and Center Twp. 
(P. O. Liberty), Ind. 

Bond Sale—The $86,501 bonds 
offered June 15 were awarded to 
the Union County National Bank, 
of Liberty, as 1°4s, at a price of 
100.57, a basis of about 1.63%, as 
follows: 


$36,537 Liberty School Town 
bonds. 

49,964 Center School Township 
bonds. 


The second highest bidder was 
Fletcher Trust Co., Indianapolis, 
for 1%s, at a price of 100.29. 


IOWA 


Decerah School District, lowa 
Bond Sale—The $24,000 school 
addition. bonds offered June 13— 
v. 169, p. 2578—were awarded to 
the Carleton. D. Beh Co., of Des 
‘Moines, as 2s, at a price of 100.02. 


Des Moines, lowa 

Bond Sale—The $125,000 bridge 
bonds offered June 13—v. 169, p. 
2467—were awarded to the Cen- 
tral Republic Co., of Chicago, as 
lis, at a price of 100°22, a basis 
of about 1.46%. Dated June 1, 
1949. Due on Nov. 1 from 1950 to 
1959 inclusive. The second high- 





,est bidder was Central National 
Bank, of Des Moines, for 14s, at 
| a price of 100.22. 


| Dow City, lowa 
Bond Sale — The $10,000 street 


second highest bidder was the 
First National Bank, of Paullina, 
for 2s, at a price of 100.12. 


Paullina Indep. Sch. Dist., lowa 
_ Bond Sale—The $20,000 build- 
ing bends offered June 16—v. 169, 
p. 2578—were awarded to Shaw. 
McDermott & Co., of Des Moines, 
as 24s, at a price of 100.27, a 
basis of about 2.20%. Dated July 
1, 1949. Due on Nov. 1 from 1950 
to 1959 inclusive. The second 
highest. bidder was the First Na- 
tional Bank, Paullina, for 24s, at 
a price of 100.12. 


Rowan, lowa 
Bonds Sold—An issue of $5,000 
water works bonds has been sold 
to the Wright County State Bank, 
of Clarion, as 2's. 


Spirit Lake Cons. Indep. Sch. Dist., 
lowa 

Bond Sale—The $275,000 school 
bonds offered June 21—v. 169, p. 
2691—-were awarded to the Harris 
Trust & Savings Bank, of Chicago, 
Iowa-Des Moines National Bank, 
of Des Moines, and the White- 
Phillips Co., of Davenport, jointly, 
as 2\%s, at a price of 100.37, a 
basis of about 2.21%. Dated July 
1, 1949. Due on July 1 from 1951 
to 1969 inclusive. 


Treynor Con. Sch. Dist., lowa 

Bond Offering—H. F. Schmidt, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
8 p.m. (CST) on June 27 for the 
purchase of $100,000 building 
bonds. Dated June 1, 1949. Due 
on Dec. 1, as fellows: $5,000 frorn 
1950 to 1963 inclusive, maturing 
on or after Dec. 1, 1960, being 
opticnal for redemption prior to 
maturity in inverse numerical or- 
der on Dec. 1, 1959,. or on any 
interest payment date thereafter 
on terms of par and accrued and 
interest to the redemption date. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 


District. These bonds were au- 
thorized at the election held on 
May 26. A certified check for 
2% of the amount of the bonds, 
payable to the District, is re- 
quired. 


KANSAS 


Topeka, Kan. 
Bond Offering—Edwin R. Jones, 
City Clerk, will receive sealed 


A. Hinsch & Co., of Cinicnnati, 
as 3s, at a price of 100.42, a basis 
of about 2.95%. The bonds are 
dated April 1, 1949 and mature on 
April 1 from 1950 to 1965 inclu- 
sive. The bonds are callable in in- 
verse numerical order on any in- 
terest date after April 1, 1954, at 
a price of 103 if redeemed on or 
before April 1, 1962, and at par 
thereafter. 

Additional Sale — The $90,000 
court house revenue bonds offered 
on the same day were awarded to 
the Bankers Bond Co., of Louis- 
ville, at a price of 100.02, a net 
interest cost of about 3.631%, as 
follows: 
$54,000 312s. Due on April 1 from 

1950 to 1959 inclusive. 
36,000 334s. Due on April 1 from 
1960 to 1965 inclusive. 


LOUISIANA 


Gonzales, La. 

Bonds Sold—aAn issue of $60,000 
gas system bonds has been sold to 
Weil & Arnold, Scharff & Jones, 
and Newman, Brown & Co., all of 
New Orleans, jointly, as 3%4s, at a 
price of 100.17, a basis of about 
3.73%. The second highest bid- 
der was Juran & Moody, for 3%4s, 
at a price of 100.02, a basis of 
about 3.74%. 


New Iberia, La. 

Bond Sale—The $100,000 bonds 
offered June 21—v. 169, p. 2363— 
were awarded to White, Hattier & 
Sanford, of New Orleans, on a 





furnished to the purchaser by the | 


| bid reflecting a net interest cost 
of about 2.26%, as follows: 
$75,000 sewerage disposal works, 

Series A bonds. 

25,000 drain, Series B bonds. 

| Dated July 1, 1949. Due on July 

| 1 from 1950 to 1959 inclusive. The 

| second highest bidder was Scharff 

| & Jones, Inc., on a bid reflecting 
a net interest cost of about 2.45%. 


| St. Mary Parish Sch. Dists. (P. O. 
Franklin), La. 

Bond Sale — The $90,000 Sub- 
Dist. No. 1 of Third Ward Spec. 
Sch. Dist. No. 1 bonds offered 
June 14—v. 169, p. 215l—were 
awarded to Weil & Co. and 
Scharff & Jones, both of New 
Orleans, jointly, on a bid reflect- 
ing a net interest of about 2.43%. 
Due on July 1, as fellows: $8,000 
'in 1950 and 1951; $9,000 from 1952 





Bond Sale—The $358,000 build-| 
ing bonds offered June 17—v. 169,| improvement bonds offered June 
p. 2578—were awarded to Drexel} 21 were awarded to Shaw, McDer- 


bids until 11 am. (CST) on July | to 1957 inclusive, and $10,000 in 
20 for the purchase of $345,123.50 | 1958 and 1959. Dated July 1, 1949. 


not to exceed 5% interest street | Additional Sale — The $75 000 


INDIANA 


Barton Twp. Sch. Twp. (P. O. 
R. R. 1, Somerville), Ind. 
Bond Offering—Hilbert Seltzer, 
-Township Trustee, will receive 
sealed bids until 10 a.m. (CST) | 
-on June 30 for the purchase of 

$33,500 not to exceed 442% in- La Porte School City, Ind. 
terest school building of 1949 Bend Offering—The Board of 
bonds. Dated May 1, 1949. De-|School Trustees will receive 
nomination $1,000, except one for | sealed bids until 9 a.m. (CST) on 
$500. Due $2,000 on Jan. 1, and/ July 13 for the purchase of $110,- 
$1,000 on July 1 from 1951 to/ 000 not to exceed 3% interest 
1960 inclusive, and $2,000 on Jan.1 building bonds. Dated June 30, 
and $1.500 on July 1, 1961. Bid-| 1949. Denomination $1,000. Due 
ders to name the rate of interest, }$6,000 on Dec. 30, 1950, and $5,000 
expressed in a multiple of % of | on June 30 and $6,000 on. Dec. 30 
1%. Interest J-J. The approv-| from 1951 to June 30, 1960 inclu- 
ing opinion of Ross, McCord,~Ice | sive. Bidders to name the rate of 
‘& Miller, of Indianapolis, will be | interest, expressed in a multiple 
‘furnished to the purchcaser at Of %4 of 1%. The.approving opin- 
‘the expense of the Township. A | ion of Ross, McCord, Ice & Miller, 
certified check for $500, payable | of Indianapolis, will be furnished 
to the School Township, is re-| to the purchaser at the expense 
quired. of the School City. A certified 
' check for $1,000, payable to the 
Center Twp. (P. O. Liberty), Ind., School City, is required. 
Bond Sale—The $86,500 school 


'& Co., of Philadelphia, and Raf- 


'dianapolis, jointly, as 1%4s, at a 
price of 101.38, a basis of about 
1.60%. Dated June 29, 1949. Due 
on July 1 from 1950 to 1969 inclu- 
sive. 


fensperger, Hughes & Co., of In-| 


aid of 1949 bonds offered June 15) 
‘were awarded to the Union 
‘County National Bank, of Liberty, 
as 1%4s. at a price of 100.57, a basis 
of about 1.63%. The second high- 
est bidder was Union Trust Co., 
Indianapolis, for 1%4s, at a price 
of 100.44. 

Bonds are dated May 1, 1949. | 
‘Denomination $1,000. Due $2,000 | 
on July 1, 1950, and $5,000 on Jan. | 
1 and July 1 from 1951 to Jan. 1, | 
1958 inclusive. Interest J-J. Le- | 
gality approved by Ross, McCord, | 
Ice & Miller, of Indianapolis. 

Clay Twp. (P. O. R. R. 4, 


Kokomo), Ind. 
Bond Offering — D. L, Maple,' 


} 
| 


Madison County (P. O. 
Anderson), Ind. 

Bond Offering—H. G. McClin- 
tock, County Auditor, will receive 
sealed bids until 10 a.m. (CST) on 
June 30 for the purchase of $63,- 
000 not to exceed 4% interest 
bridge of 1949 bonds. Dated July 
1, 1949. Denomination $1,000. 
Due $3,000 on July 1, 1950, and 
$3,000 on Jan. 1 and July 1 from 
1951 to 1960 inclusive. Bidders to 
name a single rate of interest, 
expressed in a multiple of ™% of 
1%. Interest J-J. The approving 
opinion of Ross, McCord, Ice & 
Miller, of Indianapolis, will be 


| mott & Co., of Des Moines. 


Lawton, lowa 

Bond Sale—The $11,000 water 
bonds offered June 20—v. 169, p. 
2691—-were awarded to the First 
Trust & Savings Bank, of Moville, 
as 3s, at a price of 100.47, a basis 
of 2.95%. Dated May 1, 1949. 
Due on Nov. 1 from 1951 to 1968 
inclusive. The _ second highest 
bidder was First National Bank, of 
Le Mars, for 3s, at a price of 
100.45. 


Luana Con. School District, lowa 

Bond Sold—-An issue of $40,000 
building and equipment bonds has 
been sold to the White-Phillips 
Co., of Davenport, as 2%4s, at a 
price of 100.25. These bonds wcre 
authorized at the election held on 
March 19. 


Mason City Indep. Sch. Dist., lowa 

Bond Sale—The $400,000 build- 
ing bonds offered June 22—v. 169, 
p, 2691—were awarded to the 
First National Bank, of Chicago, 
as 1%s, at a price of 100.06, a 
basis of about 1.74%. Dated June 
1, 1949. Due on May 1 from 
1950 to 1969 inclusive. The second 
highest bidder was Harris Trust 
& Savings Bank, Chicago, lowa- 
Des Moines National Bank, Des 
Moines, and White-Phillips Co., 
jointly, for 1%4s, at a price oi 
100.06. 


i Paullina, lowa 

Bond Sale—The $25,000 electric 
light bonds offered June 16—v. 
169, p. 2578 — were awarded to 
Shaw, McDermott & Co., of Des | 
Moines, as 214s, at a price of | 
100.40, a basis of about 2.40%. | 





furnished to the purchaser at the 
expense of the County. A certi- 


Dated May 1, 1949. Due on Nov. 1 | 
from 1950 to 1962 inclusive. The 


4nd alley paving bonds. Dated 
Aug. 1, 1949. Denomination $1,- 
000, except one for $1,123.50. Due 
on Aug. 1, as follows: $35,123.50 
in 1950: $35,000 from 1951 to 1954 
inclusive, and $34,000 from 1955 to 
1959 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of 4 of 1%. Interest 
F-A. The approving opinion of 
John S. Dean, Jr., of Topeka, will 
be paid for by the City. A cer- 
tified check for 2% of the total 
bid, payable to the City, is re- 
quired. 


KENTUCKY 


Campbellsville, Ky. 

Bond Sale—The $50,000 school 
building revenue bonds offered 
June 21—v. 169, p. 2691—were 
awarded to Russel, Long & Burk- 
holder, of Lexington, and Alm- 
stedt Bros., of Louisville, jointly. 
Dated July 1, 1949. Due on July 
1, from 1950 to 1969 inclusive. 


Lee County (P. O. Beattyville), 
Kentuck 


y 
Bond Sale—The $29,000 road 
and bridge refunding bonds of- 
fered June 20—v. 169, p. 2691— 
were awarded to Scott C. Babey, 
of Cincinnati. Dated July 1, 1949. 
Due on Jan. 1, 1970. 


Perryville, Ky. 
Bonds Sold—An issue of $90,000 
water revenue bonds has been sold 
to Magnus & Co., of Cincinnati, 
and Associates, as 4s, at a price 
of par. 





Wayne County (P. O. 
Monticello), Ky. 
Bond Sale — The $170,000 court 
house (voted) bonds offered on 
June 21 were awarded to Charles 


Sch. Dist. No. 1, of Second and 
Seventh Wards bonds offered on 
same date were awarded to New- 
man, Brown & Co., and G. Price 
Crane, both of New Orleans, 
jointly, on a bid reflecting a net 
interest cost of about 2.97%. Dated 
July 1, 1949. Due on July 1, as 
follows: $3,000 from 1951 to 1956 
inclusive; $4,000 from 1957 to 
1964 inclusive, and $5,060 from 
1965 to 1969 inclusive. The second 
highest bidders were Barrow, 
Leary & Co., Commercial Bank & 
Trust Co., Franklin, and St. Mary 
Bank & Trust Co., Franklin, 
jointly, for $90,000, on a bid re- 
flecting a net interest cost of 
about 2.56%, and John Dane for 
$75,000, on a bid reflecting a net 
interest cost of about 3.02%. 


Portland, Me. 

Bond Sale—The $1,000,000 per- 
manent improvement bonds of- 
fered June 21—v. 169, p. 2691— 
were awarded to a syndicate com- 
posed of E. H. Rollins & Sons, of 
New York, Blair & Co., Inc., F. S. 
Smithers & Co., and Andrews & 
Wells, Inc., both of New York, as 
134s, at a price of 100.92, a basis 
of about 1.64%. Dated July i, 
1949. Due on July 1 from 1950 
to 1959 inclusive. 


MARYLAND 


Washington Suburban Sanitary 
District, Md. q 
Bond Offering — The Commis- 
sion will receive sealed bids at. 
its office, 4017 Hamilton St., 
Hyattsville, Md. until 3 p.m. 
(DST) on July 6 for the purchase 





of $2,500,000 not to exceed 4% 
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interest coupon bonds, divided as 

follows: 

$2,000,000 water main and sewer 
construction, Series YYY 
bonds. Due $50,000 on July 
1 from 1950 to 1989 inclusive. 

§00,000 storm water drainage, 
Series ZZZ bonds. Due on 
July 1, as follows: $15,000 
from 1950 to 1958 inclusive.; 
$20,000 from 1959 to 1965 in- 
clusive, and $25,000 from 1966 
to 1974 inclusive. 

Dated July 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(J-J) payable at the Prince 
Georges Bank & Trust Co., Hyatts- 
wille, or at the Equitable Trust 
Co., Baltimore, or at the Chemical 
Bank & Trust Co., New York City, 
at holder’s option. Bidders to 
mame the rate of interest, ex- 
pressed in a multiple of % or 
1/10 of 1%. The approving opin- 
jon of Mitchell & Pershing, of 
New York City, will be furnished 
to the purchaser. A_ certified 
check for $25,000, payable to the 
Commission, is required. 


MASSACHUSETTS 


Braintree (P. O. South Braintree), 
Massachusetts 

Bond Sale — The $50,000 sewer 
bonds offered June 21—v. 169, p. 
2692—-were awarded to Estabrook 
& Co., of Boston, at 1%s, at a 
price of 100.07, a basis of about 
1.48%. Dated July 15, 1949. Due 
on July 15 from 1950 to 1959 in- 
clusive. 


Byfield Water District, Mass. 
Bond Sale—The $165,000 bonds 
offered June 23 were awarded to 
Tyler & Co., of Boston, as 2's, 
at a price of 101.81, a basis of 
about 2.34%, as follows: 
Sale consisted of: 
$125,000 water, Act of 1947 bonds. 
Due on July 1, as follows: $5,- 
000 from 1951 to 1963 inclu- 


sive. 
40,000 water bonds. Due on July 
1, as follows: $2,000 from 


1951 to 1962 inclusive, and 
$1,000 from 1963 to 1978 in- 
clusive. 

Bonds are dated July 1, 1949. 
Denomination $1,000. Principal 
and interest payable at the Mer- 
chants National Bank, of Boston. 
Legality approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


Canton, Mass. 

Bond Sale—The $537,000 bonds 
offered June 22—v. 169, p. 2692— 
‘were awarded to a syndicate com- 
posed of the Lee Higginson Corp., 
Estabrook & Co., of New York, 
Whiting, Weeks & Stubbs, and 
R. L. Day & Co., both of Boston, 
jointly, as 2s, at a price of 101.15, 
a basis of about 1.86%, as fol- 
lows: 


$350,000 school, Act of 1949 bonds. 
Due on July 15 from 1950 to 
1969 inclusive. 
187,000 school bonds. Due on 
July 15 from 19590 to 1969 incl. 


Dated July 15, 1949. The second 
highest bidder was Hornblower 
& Weeks, Coffin & Burr, Paine, 
Webber, Jackson & Curtis, and 
Robert Hawkins & Co., jointly, 
for 2\%s, at a price of 101.80. 


Chelsea, Mass. 

Note Sale—The $500,000 notes 
offered June 20—v. 169, p. 2692— 
‘were awarded to the National 
Shawmut Bank, of Boston, at 
1.05% discount. Dated June 20, 
1949. Due on Dec. 28, 1949. 


Dedham Housing Authority, Mass. 
Note Sale—The $520,000 Second 
Series notes offered June 21—-v. 


169, p. 2692—were awarded to J.| $6 


P. Morgan & Co. Inc., of New 
York, and the Second National 
Bank, Boston, jointly, at 0.92% 
interest, plus a premium of $10. 


| Halsey, Stuart & Co., and Harri- 
'man Ripley & Co., Inc., jointly, as 
|1%4s, at a price of 100.83, a basis 
|of about 1.65%, as follows: 

| $250,000 Tuberculosis Hospital, 
Act of 1949 bonds. 

| 10,000 Agricultural School, 
of 1949 bonds. 


Everett, Mass. 


Bond Offering — Raymond M. | 
Davis, City Treasurer, will receive | 
sealed bids until 11 a.m. (DST) 
on June 28 for the purchase of 
$125,000 Macadam Pavement Loan 
coupon bonds. Dated July 1, 1949. 
Denomination $1,000. Due $25,000 
on June 1 from 1950 to 1954 incl. 
Bidders to name the rate of in- 
terest, expressed in a multiple of | 
¥ of 1%. Principal and interest 
payable at the National Shawmut 
Bank of Boston. The approving 
opinion of Proctor & Dever, of 
Boston, will be furnished to the 
purchaser. 


Act 


Fitchburg Housing Authority, Mass. | 

Note Sale—The $1,515,000 Sec- | 
ond Series notes offered June 16 
—v. 169, p. 2579—-were awarded 
to a group composed of J. P. 
Morgan & Co. Inc., National City 
Bank. Bankers Trust Co., all uf 
New York, and the Second Na- 
tional Bank, of Boston, at 0.93% 
interest, plus a premium of $45.00. 
Dated June 28, 1949. Due June 28, 
1950. The second highest bidder 
was Salomon Bros. & Hutzler, at 
0.95% interest, plus a premium of 
$77.00. 


Framingham, Mass. 


ET 
Bond Sale—The $636,000 bonds 
offered June 22—v. 169, p. 2692— 
were awarded to Halsey, Stuart & 
Co., Hornblower & Weeks, Coffin 
& Burr, and Robert Hawkins & 
Co., all of Boston, jointly, as 2s, 
at a price of 101.44, a basis of 
about 1.83%, as follows: 


$164,000 senior high school bonds. 
Due on July 1 from 1950 to 
1969 inclusive. 

40,000 drainage, Act of 1948 
bonds. Due on July 1 from 
1950 to 1959 inclusive. 

57,000 pumping station bonds. 
Due on July 1 from 1950 to 
1969 inclusive. 

35,000 water department equip- 
ment bonds. Due on July 1 
from 1950 to 1954 inclusive. 

340,000 water main bonds. Due 
on July 1 from 1950 to 1974 
inclusive. 


Dated July 1, 1949. The second 
highest bidder was Laidlaw & 
Co., Weeden & Co., and Trust Co. 
of Georgia, Atlanta, jointly, for 
2s, at a price of 101.27. 


Lawrence, Mass. 


Bond Sale—The $115,000 bonds 
offered June 23—v. 169, p. 2692— 
were awarded to Estabrook & Co., 
of Boston, as 1%4s, at a price of 
100.77, a basis of about 1.59%, as 
follows: 


$90,000 permanent paving bonds. 
Due on July 1 from 1950 to 
1959 inclusive. 

25,000 South Broadway waiter 
main loan of 1949 bonds. Due 
on July 1 from 1950 to 1959 
inclusive, 


Dated Juiy 1, 1949, 


Lynn Housing Authority, Mass. 


Note Sale — The $100,000 First 
Series notes offered June 16 were 
awarded to the Boston Safe De- 
posit & Trust Co., at 0.91% inter- 
est. The second highest bidder was 
J. P. Morgan & Co., Inc., National 
City Bank, New York, Bankers 
Trust Co., New York, and Second 
National Bank, Boston, jointly, at 
0.93% interest, plus a premium of 


Middleborough Housing Authority, 
Massachusetts 
Note Sale—The $240,000 Second 





Dated July 1, 1949. Due on Dec. 8, 
1949. The second highest bidder| 
was Salomon Bros. & Hutzler,' 
oan” interest, plus a premium of 


Essex County (P. O. 


Salem), Mass. = 


Bond Sale—The $260,000 bonds 
offered June 


21 were awarded to! 


Series notes offered June 16 were 
awarded to a group composed of 
J. P. Morgan & Co. Inc., National 
City Bank, Bankers Trust Co., all 
of New York, and the Second Na- 
tional Bank, of Boston, at 0.93% 


| Nahant Housing Authority, Mass. Buena Vista Twp. Sch. Dist. No. 6 trict. A certified check for $4,100 


| Note Sale — fhe $152,000 First 
Series notes offerea June .21—v. 
169, p. 2692—-were awarded to 
J. P. Morgan & Co. Inc., and the 
| Second National Bank, of Boston, 


| July 1, 1949. Due on May 15, 1950. 
|The second highest bidder was 


Salomon Bros. & Hutzler, 0.97% 
interest, plus a premium of $4.00. 


New Bedford, Mass. 

Note Offering—Wm. R. Freitas, 
City Treasurer, will receive sealed 
bids until 11 a.m. (DST) on June 
28 for the purchase of $800,000 
notes. Dated June 29, 1949. De-| 
nominations $50,000, $25,000, $10,- 
000 and $5,000. Due on Nov. 25, 
1949. Payable at the National 
Shawmut Bank, Boston. Legality 
to be approved by Storey, Thorn-| 
dike, Palmer & Dodge, of Boston. 


Norwell, Mass. 

Bond Offering—Margaret Crow- 
ell, Town Treasurer, will receive 
sealed bids in care of the Second 
National Bank, Boston, until 
a.m. (DST) on June 29 for the) 
purchase of $300,000 bonds, di- 
vided as follows: 
$200,000 school building, Act of 

1948 bonds. Due $10,000 on 
July 15 from 1950 to 1969 in- 
clusive. 

100,000 school building bonds.) 

Due $5,000 on July 15 from 
1950 to 1969 inclusive. 


Dated July 15, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the Second National 
Bank, of Boston. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Storey, Thorn- 
dike, Palmer & Dodge, of Boston, | 
will be furnished to the purchas- 
er. 


Peabody, Mass. 

Note Sale—The $300,000 notes 
offered June 23 were awarded to 
the National Shawmut Bank, of, 
Boston, at 0.89% discount. The sec- , 
ond highest bidder was Merchants | 
National Bank, of Boston, at 
0.97% discount. | 

Notes are dated June 23, 1949. 
Denomination $25,000. Due $200,-— 
000 on Dec. 15, and $100,000 on) 
Dec. 29, 1949. Legality approved 
by Storey, Thorndike, Palmer & | 
Dodge, of Boston. 


Salem, Mass. 

Note Sale — The $500,000 tax 
notes offered June 23 were award- 
ed to the Naumkeag Trust Co., of 
Salem, at 9.783% discount. Due 
$250,000 on Nov. 4 and Dec. 5, 
1949. Legal opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston. The National Shawmut | 
Bank of Boston, second high bid- 
der, named a rate of 0.79%. 


Salem Housing Authority, Mass. 

Note Sale—The $100,000 First 
Series notes offered June 16 were) 
awarded to the Boston Safe De- 
posit & Trust Co., at 0.87% inter- 
est. The second highest bidder 
was National Shawmut Bank, Bos- 


ton, at 0.89% interest. 


Somerville, Mass. 

Note Sale—The $600,000 notes 
offered June 21 were awarded to 
the First National Bank, of Bos- 
ton, at 0.87% discount, plus a pre- 
mium of $6. 


Worcester, Mass. 

Note Sale—The $1,000,000 reve- | 
nue notes: offered June 22 were 
awarded to the National Shaw- 
mut Bank, of Boston, at 0.75% | 
discount, plus a premium of $1.00. 
Notes are dated June 23, 1949. 
Denomination $50,000, $25,000 and | 
$10,000. Due on Nov. 16, 1949.) 
Legality approved by Storey, | 
Thorndike, Palmer & Dodge, of 
Boston, Payable at the First Na- 
tional Bank, of Boston, or at the | 
Central Hanover Bank & Trust’ 


MICHIGAN 
Ann Arbor Sch. Dist., Mich. 





interest, plus a premium of $6. 


Detroit Bank, Detroit, at 0.94% 
interest, 


ley, 





(P. O. Saginaw), Mich. 
Bond Sale — The $75,000 school 
bonds offered June 7 were award- 
ed to McDonald-Moore & Co., and 


H. V. Sattley & Co., both of De-| 
jointly, at 0.92% interest. Dated troit, jointly, on a bid reflecting @/ field, Secretary of the Board of 


net interest cost of about 3.60%. 


City of Greenville and Eureka 
Twp., Greenville Public School 
District, Mich. 

Bond Offering—Anne H. Cook, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
8 p.m. (EST) on June 28 for the 
purchase of $285,000 not to exceed 
4% interest school building cou- 
pon bonds. Dated July 1, 1949. 
Denomination $1,000. Due on April 
1, as follows: $25,000 from 1950 to 
1958 inelusive and $30,000 in 1959 
and 1960. Bonds maturing in 1954 
to 1960 may be redeemed at the 
option of the School District in in- 
verse numerical order on any in- 
terest payment date on or after 
April 1, 1953, at par and accrued 
interest to the date fixed for re- 
demption, plus a premium for 
each bond so redeemed as follows: 
$25 on each bond called for re- 
demption on or after April 1, 1954, 
$20 on each bond called for re- 
demption on or after April 1, 1954, 
or prior to April 1, 1955; $15 on 
each bond called for redemption 
on or after April 1, 1955, but prior 
to April 1, 1956; $10 on each bond 
called for redemption on or after 
April 1, 1956, but prior to April 1, 
1957; $5 on each bond called for 
redemption on or after April 1, 
1957, but prior to April 1, 1958. 
Principal and interest (A-O) pay- 
able at a bank or trust company 
to be designated by the purchaser. 
Bidders to name the rate or rates 
of interest, expressed in a mul- 
tiple of % of 1%. The approving 
opinion of Miller, Canfield, Pad- 


dock & Stone, of Detroit, will be) 


furnished. A certified check for 
$5,700, payable to the District 
Treasurer, is required. 


Dearborn, Mich. 

Bond Sale—The $183,000 special 
assessment bonds offered June 21 
—v. 169, p. 2692—-were awarded 
to Braun, Bosworth & Co., Inc., 
and the First Michigan Corp., of 
Detroit, jointly, as 154s, at a price 
of 100.07, a basis of about 1.73%. 
Dated May 1, 1949. Due on May 1 
from 1950 to 1959 inclusive, The 
second highest bidder was Halsey, 
Stuart & Co., for $31,000 as 2s, 
and $152,000 as 1%s. 


Dundee, Milan, London, Raisinville 
and Summerfield Twps. Frac. 
Sch. Dist. No. 5 (P. O. 
Dundee), Mich. 

Bonds Not Sold—The $375,000 
not to exceed 4% interest school 


2692—-were not sold as all bids 
received were rejected. 


Ecorse, Mich. 


Bond Sale—The $12,800 special | 
assessment paving bonds offered | 


June 21—v. 169, p. 2692 — were 


awarded to H. V. Sattley & Co., of | 


Detroit. Dated June 1, 1949. Due 


payable to the District Treasurer, 
is required. 


Farwell Rural Agric. Sch. Dist., 
Michigan 
Bond Offering — Bernard Scho- 


| Education, will receive sealed bids 
‘until 8 p.m. (EST) on June 29 for 
| the purchase of $75,000 not to ex- 
| ceed 4% interest school buiiding 
coupon bonds. Dated July 1, 1949. 
Denomination $1,000. Due July 1, 
/as follows: $6,000 in 1950 to 1958, 
and $7,000 in 1959 to 1961. Bonds 
maturing in 1954 to 1961 may be 
|redeemed at the option of the 
School District in inverse numer- 
| ical order on any interest payment 
|date on or after July 1, 1953, at 
|par and accrued interest to the 
date fixed for redemption, plus a 
‘premium for each bond so re- 
|deemed as follows: $20 on each 
| bond called for redemption prior 
to July 1, 1955; $15 on each bond 
'called for redemption on or after 
| July 1, 1955, but prior to July 1, 
| 1957; $10 on each bond called for 
|redemption on or after July l, 
/1957, but prior to July 1, 1959. No 
/premium will be paid on bonds 
|called for redemption on or after 
| July 1, 1959. Bidders to name the 
rate of interest, expressed in a 
|multiple of % of 1%. Principal 
_and interest (J-J) payable at any 
bank or trust company to be des- 
| ignated by the purchaser. The ap- 
‘proving opinion of Miller, Can- 
field, Paddock & Stone, of Detroit, 
‘will be furnished, without cost to 
the purchaser. A certified check 
for $1,500, payable to the District 
| Treasurer, is required. 


Grand Rapids, Mich. 

| Bond Sale—The $42,500 special 
sewer construction First Series of 
1949 bonds offered June 20—v. 
169, p. 2580 — were awarded to 
Paine, Webber, Jackson & Curtis, 
of Chicago. Dated May 1, 1949. 
| Due on May 1 from 1950 to 1954 
| inclusive. 


| Grand Rapids ond Plainfield Twps. 

Frac. Graded Sch. Dist. No. 8 
(P. O. Grand Rapids), 

| Michigan 


Bond Offering—District Treas- 
‘urer will receive sealed bids un- 
| til 7 p.m. (EST) on June 29 for the 
/purchase of $80,000 not to exceed 
'4% interest building coupon 
|bonds. Dated June 1, 1949. De- 
/nomination $1,000. Due on June 1, 
as follows: $5,000 from 1950 to 
| 1953 inclusive, and $10,000 from 
| 1954 to 1959 inclusive. Bonds ma- 
'turing in the years 1957 to 1959 
| will be subject to redemption on 
|any interest payment date on or 
|after June 1, 1956. Bidders to 
/name the rate of interest, ex- 


bonds offered June 21—v. 169, p. | pressed in a multiple of %4 of 1%. 


Principal and interest (J-D) pay- 
|able at a bank or trust company 
'in Grand Rapids, to be designated 
| by the purchaser. The approving 
opinion of some market attorney, 
to be furnished by the purchaser 
at his own expense. A certified 
check for $1,600, payable to the 
District Treasurer, is required. 


on June 1 from 1950 to 1954 in- | 


clusive. 


Ecorse Twp. Sch. Dist. No. 8 (P.O. 


Wyandotte, R. R. No. 1), 
Michigan 


Lake Odessa Community 

Sch. Dist., Mich. 
| Bond Sale Details—The $150,000 
' building bonds purchased by the 
First of Michigan Corp., of De- 


Bond Offering — Emerson J.| troit, for $60,000 as 344s, and $90,- 
Mills, Secretary of the Board of| 000 as 3s, as previously noted in 


until 8 


bonds. Dated July 1, 1949. 


nomination $1,000. Due on May 1, 
'as follows: $20,000 from 1951 to fered June 22—v. 169, p. 2693— 
1958 inclusive; $22,000 in 1959, and! were 


| Education, will receive sealed bids| y. 169, p. 2693, were sold at a 
p.m, (EST) on June 29 for price of par. 

‘the purchase of $205,000 not to) 
exceed 4% interest school coupon | 
De-| 


Midland, ‘Mich. 
Bond Sale—The $47,000 Street 
'Imp. Spec. Assmt. Dist. bonds of- 
McDonald- 


awarded. to 


$23,000 in 1960. Bonds maturing! Moore & Co., of Detroit, as 1%4s, 
in 1958 to 1960, will be subject to|at a price of 100.11, a basis of 


redemption prior to maturity, at| about 1.71%. 
/the option of the School District,; Due on Oct. 1 from 1950 to 1954 
|in inverse numerical order, on) inclusive. 


Dated July 1, 1949. 


The second highest 


any one or more interest payment} bidder was Chemical State Sav- 
dates on and after May 1, 1953, at| ings Bank, Midland, for 2s, at a 


Co., New York City. _par and accrued interest. Bidders! price of 100.05. 
'to name the rate of interest, ex-| 
| pressed in a multiple of 4 of 1%. 
| Principal and interest (M-N) pay-| 
Bond Offering—Otto W. Hais-, able at the Detroit Trust Com- 
Superintendent of Schools, pany, Detroit. The approving May, District Secretary, will re- 


Midland Twp. Sch. Dist. No. 13 
(P. O. Midland), Mich. 
Bond Offering — Harold G. Le- 


he second highest bidder was} will receive sealed bids until Aug.| opinion of Claude H. Stevens, of, ceive sealed bids until 6 p.m. 
'10 for the purchase of $1,600,000 Berry, Stevens, Barbier & Evely, 
i school bonds. 


(EST) on June 27 for the purchase 


| of Detroit, will be paid by the Dis- | of $60,000 not to exceed 3% inter 
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est school coupon bonds. Dated Owesso and Caledonia Twps. Frac. 
June 15, 1949. Denomination $1,-| Sch. Dist. No. 4 (P. O. 

- 000. Due on May 1, as follows: $5,-| Corunna), Mich. 

000 in 1952; $13,000 in 1953, and/| Bond Sale—The $30,000 school 
$14,000 from 1954 to 1956 inclu-| bonds offered June 18 were 
sive. Principal and interest (M-N) | awarded to the Owosso Savings 


payable at the Chemical State 
Savings Bank, Midland. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
The approving opinion of some 
market attorney is to be furnished 
by the purchaser at his own ex- 
pense. A certified :check for 2% 
of the total par value of the bonds 
drawn upon an incorporated bank 
or trust company and payable to 
the District Treasurer is required. 


Millington Twp. Sch. Dist. (P. O. 
Millington), Mich. 

Bend Offering — District Secre- 
tary will receive sealed bids until 
8 p.m. (EST) on. June.27 for the 
purchase of $160,000 not to exceed 
4% interest school building cou- 
pon bonds. Dated June 1, 1949. 
Denomination $1,000. Due $16,000 
on May 1 from 1950 to 1959 in- 
clusive. Bonds maturing in the 
years 1955 to 1959, may be re- 
deemed at the option of the Dis- 
trict in inverse numerical order 
on any interest payment date on 
or after May 1, 1954, at par and 
acrued interest to the date fixed 
for redemption. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Miller, Can- 
field, Paddock & Stone, of De- 
troit, will be paid for by the Dis- 
trict. A certified check for $3,000, 
payable to the District Treasurer 
is required, 


Montague Twp. Con. Sch. Dist. 
(P. O. Montague), Mich. 


Bond Sale—The $160,000 school | 
bonds offered June 22—v. 169, p. | 


2693—-were awarded to the First 
of Michigan Corp., of Detroit, on 
a bid reflecting a net interest cost 
of abcut 3.18%. The second high- 
est bidder was Barcus, Kindred & 
Co. on a.bid refiecting a net in- 
terest cost cf about 3.33%. 


Muskegon Twp. Frac. Reeths- 
Puffer Rural Agric. Sch. Dist. 
No. 7 (P. O. 1404 N. Getty 





Street, Muskegon), 
Michigan 

Bond Offering — Edward J.) 
Koonsman, District Secretary, will | 
receive sealed bids until 8 p.m. | 
(EST) on June 27 for the purchase | 
of $125,000 not to exceed 4% in-!' 
terest school coupon bonds. Dated | 


to 1962. 
to 1962, may be redeemed at the! 
option of the District, in inverse| 
numerical order, on any interest! 
payment date on or after May 15, | 
1953, at par and accrued interest | 
plus a premium as follows: $15 on | 
each bond called for redemption | 
after May 15, 1955; $10 on each} 
bond called for redemption after 
May 15, 1955, but on or prior to 
May 15, 1957: $5 on each bond 
called for redemption after May | 
15, 1957, but on or prior to May 
15, 1959, and without premium on 
bonds called for redemption after 
May 15, 1959. Bidders to name the 
rate of interest, expressed in a} 
multiple of % of 1%. Principal) 
and interest (M-N) payable at the 
National Lumberman’s Bank, | 
Muskegon. The approving opinion | 
of Miller, Canfield, Paddock &| 
Stone, of Detroit, will be fur-| 
nished to the purchaser at the ex-| 
pense of the District. A certified | 
check for $2,500, payable to the! 
District Treasurer, is required. 





‘ 
i 


Bank, of Owosso, as 3s, at a price 
of par. 


Pittsfield Twp. Frac. Sch. Dist. 
No. 7 (P. O. 2600 Packard 
Road, Ann Arbor), Mich. 

Bond Sale—The $90,000 schoo! 
bonds offered June 20—v. 169, p. 
2580—were awarded to Stranahan, 
Harris & Co., Inc., of Toledo, at 
a price of 100.13, a basis of about 
2.37%, as follows: 


$66,000 as 2s. Due on May 1 from 
1950 to 1961 inclusive. 
24,000 as 4s. Due on May 1 from 
1962 to 1965 inclusive. 


The second highest bidder was 
Watlings, Lerchen & Co., for $36,- 
000 as 3s, and $54,000 as 2s, at a 
price of 100.01, a basis of about 
2.58%. 


Redford Twp. Sch. Dist. (P. O. 
Detroit), Mich. 

Bonds Not Sold—The $420,000 
3%4 schocl bonds offered June 15 
—v. 169, p. 2580—were not sold as 
no bids were accepted. 


Rogers City, Mich. 

Bond Offering—John S. Blasky, 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on June 
27 for the purchase of $110,000 
not to exceed 3% interest hospi- 
tal coupon bonds. Dated July 1, 
1949. Denomination $1,000. Due 
$10,000 on Oct. 1 from 1950 to 
1960 inclusive. Bonds maturing in 
the years 1955 to 1960 will be 
subject to redemption prior to 
maturity, at the option of the 
City, in inverse numerical order, 
on anv one or more interest pay- 
ment dates on and after April 1, 
1950, at par and accrued interest. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
4 of 1%. Principal and interest 
(A-O) payable at the Presque 
Isle County Savings Bank, Rogers 
City. The approving opinion of 
Claude H. Stevens, 
Stevens, Barbier & Evely, 
Detroit, will be furnished to the 
purchaser. A certified check for 





Gaylord, Minn. 

Bonds Sold—An issue of $30,- 
GOG water and sewer bonds has 
been sold to E. J. Prescott & Co., 
of Minneapolis, as 2s. Dated July 
1, 1949. Due on July 1, 1959, op- 
tional after 1953. These bonds 
were authorized at the election on 
June 6. 


Hopkins, Minn. 

Bond Sale — The $80,000 storm 
sewer bonds offered June 21—v. 
169, p. 2580—were awarded to the 
Northwestern National Bank, of 
Minneapolis, as 1.90s, at a price of 
100.13, a basis of about 1.87%. 
Dated July 1, 1949. Denomination 
$1,000. Due on July 1 from 1951 
to 1960 inclusive. The second 
highest bidder was J. M. Dain & 
Co., for 2.10s, at a price of 100.36. 


Hutchinson, Minn. 

Bond Offering—Gertrude Steg- 
meier, City Clerk, will receive 
sealed and auction bids until 7:30 
p.m. (CST) on June 27 for the 
purchase of $45.000 not to exceed 
3% interest street improvement 
bonds. Dated Aug. 1, 1949. De- 
nomination $1,000. Principal and 
interest (F-A) payable at any 
suitable bank or trust company 
designated by the purchaser. The 
approving opinion of some market 
attorney, together with the printed 
bonds, will be furnished by the 
purchaser. A certified check for 
2% of the principal amount of 
bonds bid for, payable to the City 
Treasurer, is required. 


Ironton, Minn. 

Bond Offering — E. J. Taleen, 
Village Clerk, will receive sealed 
bids until 8 p.m. (CST) on July 5 
for the purchase of $25,000 not to 
exceed 3% interest water main 
and sewer bonds. Dated Aug. l, 
1949. Denominations $1,000 and 
$500. Due on Dec. 31, as follows: 
$500 from 1951 to 1958 inclusive, 
and $1,000 from 1959 to 1965 in- 
clusive. Principal and interest 
(J-D) payable at the First Na- 
tional Bank, Minneapolis. These 
bonds were authorized at the elec- 


| tion held on Nov. 2, 1948. A cer- 
of agg | tified check for $1,000 is required. | 
ant we 


Pipestone, Minn. 


Bond Offering — Harold Gil- 


| payable at the Chase National 
| Bank, New York City. The ap- 
|proving opinion of Charles & 
Trauernicht, of St. Louis, will be 
furnished by the City. These 
bonds were authorized at the elec- 
tion held on June 7. A certified 
check for $5,300, payable to the 
City, is required. 


MISSOURI 


Kansas City Sch. Dist., Mo. 

Bond Sale — The $150,000 1% 
school Series A-2, 1949 bonds of- 
fered June 16—v. 169, p. 2581— 
were awarded to the Commerce 
Trust Co., of Kansas City, at a 
price of 100.22, a basis of about 
0.86%. Dated July 1, 1949. Due 
on Jan. 1 in 1951 and 1932, The 
second highest bidder was George 
K. Baum & Co., at a price of 
100.17. 


St. Louis County, East River 
View Gardens Sewer Dist. 
(P. O. Clayton), Mo. 

Bonds Sold—An issue of $20,000 
sewer bonds was sold on June 15 
to A. G. Edwards & Sons, of St. 
Louis, as 3s, at a price of 100.15. 
Dated June 15, 1949. Due on Feb. 
15 from 1951 to 1964 inclusive. 


St. Louis County, Hancock Place 

School District (P. O. 

Clayton), Mo. 

Bonds Sold—An issue of $165,- 
000 school bonds has been sold to 
Stern Bros. & Co., and Blewer, 
Heitner & Glynn, both of St. 
Louis, jointly, as follows: Bonds 
due on March 1 from 1951 to 1958 
are 22s, and those maturing from 
1959 to 1969 inclusive were sold 
as 214s, 


MONTANA 


Pondero County Brady High 
School District (P. O. 
Brady), Mont. 

Bond Offering—Homer Thomp- 
son, District Clerk, will receive 
sealed bids until 8 p.m. (MST) 
on June 21 for the purchase of 
$30,000 not to exceed 4% interest 
building and equipment bonds. 
Dated Sept. 15, 1949. Amortization 
borids will be the first choice and 
| serial bonds the second choice of 
the Board of Trustees. If amortiza- 
| tion bonds are sold and issued, the 





$2,200, payable to the City Treas-| more, City Clerk, will receive} antire issue may be put into on? 


urer, is required. 


South Lansing and Delta Twps. 
Frac. Sch. Dist. No. 1 (P. O. 
Lansing), Mich. 


Co., Jones B. Shannon & Co., all 
of Detroit. Barcus, Kindred & Cc., 
and the Channer Securities Co., 
both of Chicago, as 34s. 


| 
Springfield Twp. Sch. Dist. No. 4. 


(P. O. Davisburg), Mich. 
Bond Sale—The $51,000 school 
bonds offered June 20 were 
awarded to S. R. Livingstone & 
Co., of Detroit, at a price of 100.21, 
a basis of about 3.60%, as follows: 
$35,500 as 2%4s. Due on May 1 
from 1950 to 1961 inelusive. 
15,500 as 3442s. Due on May 1 
’ from 1962 to 1965 inclusive. 
The second highest bidder was 
Watling, Lerchen & Co., for $35,- 
500 as 354s, and $15,000 as 342s, 
at a price of 100.02. 


Unionville, Mich. 
Bonds Sold—An issue of $50,000 


water revenue bonds has been : 
sold to H. V. Snttley & Co., and| 
MecDonald-Moore & Co., both of : 


Detroit, jointly, as 3%4s. These 
bonds were authorized at the elec- 


Norton Twp., Churchill Sch. Dist. | tion held on Oct. 26, 1948. 


No. 3 (P. O. 6169 Lake 
Harbor Read, R. No. 1 
Muskegon), Mich. 


Bond Sale—The $176,000 con- | 
struction bonds offered June 21— | 
v. 169, p. 2683—-were awarded to | 
the Channer Securities Co. «f 
Chicago, on a bid reflecting a net 
interest cost. of about 3.37%. The 
second highest bidder was Pohl 
& Co., on a’bid reflecting a net 
interest cost of about 3.60%. 





ing 

| p. 2364—were awarded to Juran | on Aug. 1, 
& Moody, of St. Paul, as 2.90s, at | terest 
@ price of 100.03, a 
2.89%. 
,on June 1 from 1951 to 1958 in-| Bidders to name the rate of in-|same day each year thereafter 
| clusive. The second highest bidder ; terest, expressed in a multiple ofj until all of such bonds are paid. } $12,400, payable to the City, is re- 
Principal and interest: The bonds, whether amortization ' quired. 


MINNESOTA 


Anoka County Indep. Sch. Dist. 
No. 23 (P. O. New Brighton), 


Minnesota 


Bond Sale—The $20,000 fund- | 
bonds offered June 10—v. 169, | City, at par and accrued interest, | issue. If serial bonds are issued|of interest, expressed in a multi- 
in the|ple of % or 1/20 of 1%. The ap- 
thereafter amount of $1,500 each; the sum of|proving opinion pf Hawkins, 
basis of about | prior to the maturity dates, in the | $1,500 will be payable on July 1,| Delafield &*Wood;‘of' New Y 
City, will be furnished to the pur- 


Dated June 1, 1949. Due 


was Allison-Williams Co., for 3s. 


| 2.87%. 





sealed bids until 8 p.m. (CST) on 
June 28 for the purchase of $75,- 
000 street improvement bonds. 
Dated July 1, 1949. Denomination 


| $1,000. Due $5,000 on Jan. 1 from 
_ Bond Sale—The $200,000 build- | 1951 to 1965 inclusive. Bidders to | 
April 15, 1949. Denomination $1,-|1ng bonds offered June 8 were|name the rate of interest, ex-| 
000. Due Nov. 15, as follows: $5,-| «warded to a syndicate composed | pressed in a multiple of % or 1/10! 
000 in 1950, and $10,000 in 1951) of H. V. Sattley & Co., McDonald- | of 1%. Principal and interest pay- | 
Bonds maturing in 1955 | Moore & Co., S. R. Livingston & | able at any suitable bank or trust| 
|company to be designated by the 


purchaser. The approving opinion 
of Faegre & Benson, of Minne- 
apolis, will be furnished to the 
purchaser without cost. A certi- 
fied check for $2,000, payable to 
the City, is required. 


MISSISSIPPI 


luka Municipal Separate Sch. Dist.,' 


Mississippi 
Bonds Sold—An issue of $50,000 
school bonds has been sold to 
M. A. Saunders & Co., of Mem- 


phis, and Associates, on a bid re- | 
| Pecwell County Sch. Dist. No. 29 


flecting a net interest cost of about 
Dated May 2, 1949. De- 
nomination $500. Due $2,500 on 


single bond or _ divided into 
several bonds as the said Board 
| may determine upon at the time 
of sale, both principal and interest 
to be payable in semi-annual in- 


years from the date of issue. If 
serial bonds are issued and sold 
they will be in the amount of 
/'$1,500 each; and shall be pay- 
‘able in 20 annual installments; 
ithe sum of $1,500 will become 
; payable on Sept. 15, 1950, and a 
| like amount will become payable 
|on the same day each year there- 
| after until all of such bonds are 
paid. The bonds, whether amorti- 
zation or serial, will be redeem- 
able in full on Sept. 15, 1959, or 
on any interest due date there- 
| after prior to their maturity. In- 
| terest M-S. A certified check for 
| $1,000, payable to the above 
| clerk, is required. 


(P. O. Avon), Mont. 


| Bond Offering — Betty Benson, 


May 1 from 1950 to 1969 inclusive. | District Clerk, will receive sealed 


Meridian, Miss. 
Bond Offering — R. S. Tew, 
City Clerk-Treasurer, will receive 





‘bids until 1 p.m. (MST) on July 
| 20 for the purchase of $18,000 not 


to exceed 6% interest improve- 
ment bonds. Dated July 1, 1949. 


or serial, will be redeemable in 
full on any interest payment date 
from and after six years from the 
date of issue. Interest J-J. A cer- 
tified check for $500, payable to 
the above Clerk, is required. 


Blair, Neb. 

Bond Sale—Tne $150,000 elec— 
tric revenue bonds offered June 
9 were awarded to the Kirk- 
patrick-Pettis Co., of Omaha, as 
2%s, at a price of 101.20. 


Denton Sch. Dist., Neb. 
Bonds Sold—An issue of $30,000 
building bonds has been sold toe 
the Wachob-Benders Corp., of 
Omaha, on a bid reflecting a net 

interest cost of about 2.93%. 


Fremont, Neb. 

Bonds Seld—An issue of $50,000 
recreation center bonds has been 
sold to the Fremont National 
Bank, and the Stephens National 
Bank, both of Fremont, jointly as 
1%4s. These bonds are part of the 
$350,000 issue authorized at the 
election held on Sept. 23, 1947. 


Superior, Neb. 

Bonds Sold—aAn issue of $100,- 
000 water system bonds has been 
sold .as 2%4s. Due in 20 years, 
optional after 5 years. These bonds 
were authorized at the election 
held on June 14. 


NEVADA 


Washoe County, Reno Sch. Dist. 
No. 10 (P. O. Reno), Nev. 

Bond Sale—The $2,500,000 cou— 
pon school bonds offered on June 
21—v. 169, p. 2469—-were awarded 
to the Nevada Industrial Com- 
mission of Reno, as 2%s, at a price 
of par. This was the only bid sub—- 
mitted. The bonds are dated July 
1, 1949 and mature on July 1 from 
1951 to 1969 inclusive. 


NEW HAMPSHIRE 


Nashua, N. H. 
Note Offering Alfred O. 











i144 of 1%. 


sealed bids until 10 a.m. (CST) 0n| Amortization bonds will be the 
July 12 for the purchase of $265,-| first choice and serial bonds the 
000 street improvement bonds. | second choice of the School Board. 
Dated Aug. 1, 1949. Denomina-| If amortization bonds are sold 
bolle: $4,000 frome 1900 te 3004 | Cenc ut tein na canis ae 

s: $6, ) e put into one single bond or 
inclusive; $11,000 from 1955 to/| divided into several bonds as the 
1964 inclusive, and $25,000 from | Board may determine upon at the 
1965 to 1969 inclusive. All bonds time of sale, both principal and 





| Poulin, City Treasurer, will re- 


ceive sealed bids until 11 a.m. 
(DST) on June 27 for the pur- 
chase of $200,000 temporary loan 


| notes. Dated June 27, 1949. De- 
nominations $50,000 and $25,009. 
| Due on Dec. 16, 1949. Legality to 
| be approved by Storey, Thorn- 


dike, Palmer & Dodge of Boston. 


Portsmouth, N. H. 
Note Sale—The $100,000 notes 


ve : ; offered June 17 were awarded to 
stallments during a period of 20/14. Merchants National Bank, of 


Boston, at 0.775% discount. 
NEW JERSEY 


, Avon-By-The-Sea Sch. Dist., N. J. 


Bond Sale — The $50,000 school 
bonds offered June 20—v, 169, p. 
2581—were awarded to the As- 
bury Park National Bank & Trust 
Co., of Asbury Park, as 2%s, ata 
price of 100.33, a basis of about 
2.20%. Dated June 15, 1949. Due 
on June 15 frem 1950 to 1965 in- 
clusive. 


Bergen County (P. QO. 
Hackensack), N. J. 

Bond Sale Cancelled—Award of 
the $3,967,000 bonds on April 13 
to the syndicate headed by the 
National City Bank, of New York, 
as 1.90s, at a price of 100.32, a 
basis of about 1.87%—v. 169, p. 
1717—was cancelled. 


Burlington, N. J. 

Bond Offering—Samuel C. Staf- 
ford, City Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
July 7 for the purchase of $620,000 
not to exceed 6% interest school 
of 1949 coupon or registered 
bonds. Dated May 1, 1949. Denom- 
ination $1,000. Due on May 1, as 
follows: $40,000 from 1950 to 1960 
inclusive and $45,000 from 1961 to 
1964 inclusive. Principal and in- 


maturing on and after Aug. 1.| interest to be payable in semi-|terest (M-N) payable at the 
1961, may be called in, paid and | annual installments during a pe-| Mechanics National Bank, Bur- 
redeemed,, at the option of the riod of 12 years from the date of}lington. Bidders to name the rate 


1960, or on in- 


date 


any and sold they will be 


payment 


inverse order of their. numbers: | 1950, and a’ like amount on the 


| 


Ik 


chaser. A cértified check for 
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Chester Twp. Sch. Dist. (P. O. 
Chester), N. J. 

Bond Offering—Howard Sutton, 
District Clerk, will receive sealed 
bids until 8 p.m. (DST) on July 7 
for the purchase of $89,000 not to 
exceed 6% interest school coupon 
or registered bonds. Dated Feb. 1, 
1949. Denomination $1,000. Due on 
Feb. 1, as follows: $4,000 from 


1951 to 1956 inclusive and $3,000 | 


from 1957 to 1969 inclusive. Prin- 
cipal and interest (F-A) payable 
at the Morristown Trust Co., Mor- 
ristown. Bidders to name the rate 
of interest, expressed in a multi- 
ple of % or 1/20th of 1%. The ap- 
proving opinion of Hawkins, Dela- 
field & Wood, of New York City, 
will be furnished to the purchas- 
er. A certified check for $1,780, 
payable to the Board of Education, 
is required. 


Hanover Twp. Sch. Dist. (P. O. 
Route No. 10, Whippany), N. J. 

Bond Sale—The $125,000 school 
bonds offered June 20—v. 169, p. 
2581—-were awarded to Boland, 
Saffin & Co., of New York, as 
2.40s, at a price of 100.31, a basis 
of about 2.32%. Dated June l, 
1949. Due on June 1 from 1951 
to 1969 inclusive. 


Monmouth County (P. O. 


| tional Bank, Binghamton. Bidders 
|'to name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
'of 1%. The approving opinion of 
| Hawkins, Delafield & Wood, of 
New York City, will be furnished 
‘to the purchaser. A_ certified 
check for $160, payable to the 
Town, is required. 

| Cortlandt (P. O. Croton-On- 

Hudson), N. Y. 

Bond Offering—Alan M. Grant, 
Jr., Town Supervisor, will receive 
sealed bids until 4 p.m. (DST) on 
June 29 for the purchase of $15,- 
000 not to exceed 5% interest 
highway coupon or _ registered 
bonds. Dated June 1, 1949. De- 
| poeenamen $1,000. Due $3,000 on 
June 1 from 1950 to 1954 inclusive. 
| Principal and interest (J-D) pay- 
‘able at the First National Bank of 

Croton-on-Hudson. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % or 
1/10 of 1%. The approving opin- 
ion of Vandewater, Sykes, Heck- 
ler & Galloway, of New York 
City, will be furnished to the 
purcheser without cost. A certi- 
fied check for $300, payable to the 
Town, is required. 


Fort Plain, N. Y. 








Freehold), N. J. 

Bond Offering—Edgar O. Mur- 
phy, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on July 6 for the purchase 
of $519,000 not to exceed 6% in- 
terest general improvement of 
1949 coupon or registered bonds. 
Dated July 15, 1949. Denomination 
$1,000. Due on July 15, as follows: | 
$35,000 from 1950 to 1952 inclu-| 
sive; $40,000 from 1953 to 1955, 
inclusive; $46,000 from 1956 to 
1958 inclusive, and $52,000 from 
1959 to 1961 inclusive. Principal | 
and interest (J-J) payable at the 
County Treasurer’s office. Bidders 
to name the rate of interest, ex-| 
pressed in a multiple of 4g or 1/20 
of 1%. The approving opinion of 
Caldwell, Marshall Trimble & 
Mitchell, of New York City, will 
be furnished to the purchaser 
without charge. A certified check 
for 2% of the amount of bonds of- 
fered, payable to the County 
Treasurer, is required. 


West New York, N. J. 

Bond Sale—The $217,500 bonds 
offered on June 22—v. 169, p. 
2581—-were awarded to the Fi- 
delity Union Trust Co., Newark, 
and Rogers, Gordon & Co., Inc., 
New York, jointly, as 2.270s, at a 
price of 100.333 a basis of about 
2.67%. Sale consisted of: 


$197,500 emergency hou sing 
bonds. Due on July 1 from 
1950 to 1974 inclusive. Bonds 
due in 1955 and thereafter 
are callable beginning July 
1, 1954, at a price of par. 

20,000 land acquisition bonds. 
Due on July 1 from 1950 ty 
1958 inclusive. 


All of the bonds are dated July 
1, 1949. Second high bid of 
100.266 for the bonds as 2%4s was 
made by a group composed of 
Julius A, Ripple, Inc., J. R. Ross 
& Co., and Ryan, Moss & Co. 


NEW YORK 


Binghamton, N. Y. 

Bond Sale—The $600,000 school, 
1949 bonds offered June 23—v. 
168, p. 2694—-were awarded to the 
First Nationai Bank of Bingham- 
ton, as 1.20s, ai a price of 100.13, a 
basis of about 1.17%.° Dated July 
1, 1949. Due on July 1 from 1950 
te 1259 inclusive. 


Chenango, Morningside Heights 
Water District (P. O. 
Chenango Forks), 

New York 

Bond Offering — Pluma H. 
Chamberlin, Town Clerk, will re- 


| 


Bond Sale—The $40,560 bonds 
offered June 23 were awarded to 
R. D. White & Co. of New York, 
as 1.90s, at a price of 100.15, a 
basis of about 1.87%, as follows: 


$17.00 water bonds. 
23,000 paving bonds. 

The second highest bidder was 
E. H. Rollins & Sons, for 2s, at a 
price of 100.38. 

Sale consisted of: 


$17,500 water bonds. Denomina- 
tion $1,000, except one for 
$500. Due on July 1, as fol- 
lows: $1,500 in 1950, and $1,- 
000 from 1951 to 1966 incl. 

23,000 paving bonds. Denomina- 
tion $1,000. Due on July 1, as 
follows: $4,000 in 1950 and 
1951, and $5,000 from 1952 to 
1954 inclusive. 


Bonds are dated July 1, 1949. 
Principal and interest (J-J) pay- 
able at the Fort Plain National 
Bank, Fort Plain. Legality ap- 
proved by Vandewater, Sykes, 
— & Galloway, of New York 

ity. 


Ghent and Chatham Union Free 
School District No. 1 (P. O. 
Chatham), N. Y. 

Bond Offering — Elizabeth S. 
Rundell, District Clerk, will re- 
ceive sealed bids until 3:30 p.m. 
(DST) on June 30 for the pur- 
chase of $80,000 not to exceed 4% 
interest school 1949 coupon or 
registered bonds. Dated July 1, 
1949. Denomination $1,000. Due 
$4,000 on July 1 from 1950 to 
1969 inclusive. Principal and in- 
terest (J-J) payable at the State 
Bank, Chatham. Bidders to name 
the tate of interest, expressed in 
a multiple of %4 or 1/10 of 1%. 
The approving opinion of Haw- 
kins, Delafield & Wood, of New 
York City, will be furnished to 
the purchaser without cost. A 
certified check for $1,600, payable 
to the District, is required. 


Great Neck Estates (P. O. 
Great Neck), N. Y. 


Bond Sale—The $190,000 recre- 
ational area improvement 1943 
bonds offered June 21—v. 169, p. 
2694—-were awarded to Francis 
I. duPont & Co., and Tilney & 
Co., both of New York, jointly, as 
1.70s, at a price of 100.01, a basis 
of about 1.69%. Dated July 1, 
1949. Due on July 1 from 1950 to 
1959 inclusive. 


Guilderland, McKnownville Water 
Dist. (P. O. McKnownville, 
Albany 3), N. Y. 





ceive sealed bids until 3:30 p.m. 
(DST) on June 28 for the pur- 
chase of $8,000 not to exceed 4% 
intérest water 1949 coupon or 
registered bonds. Dated May 1, 
1949. Denomination $500. Due 
$500 on May 1 from 1950 to 1965 
inclusive. Principal and interest 
(M-N) payable at the Town 
Clerk’s office, or at the First Na- 


Bond Sale—The $250,000 water 
by ae bonds offered June 21—v. 
| 169, p. 2694—were awarded to 


| Smith, Barney & Co., and Gold- 
/man, Sachs & Co., both of New 
| York, jointly, as 2.40s, at a price 
| Of 100.16, a basis of about 2.38%. 
| Dated July 1, 1949. Due on Jan. 1 


|from 1950 to 1979 inclusive. 





Jordan, N. Y. 

| bonds offered June 21—v. 169, p. 
2694—_were awarded to the Manu- 
facturers and Traders Trust Co., 
of Buffalo, as 2.40s. Due June 
30 from 1949 to 1952 inclusive. 


Merchants National Bank & Trust 
Co. of Syracuse, for 4s. 


Kingston, N. Y. 

Bend Sale—The $158,000 street 
equipment and building recon- 
struction bonds offered June 22— 
v. 169, p. 2694—were awarded to 
the Equitable Securities Corp., 
New York, as 1s, at a price of 
100.07, a basis of 1.23%. Dated 
July 1, 1949. Due on July 1 from 
1950 to 1958 inclusive. The second 
highest bidder was F. S. Smithers 
& Co., for 1%s, at a price of 
100.06. 


Liberty, White Sulphur Springs 
Fire District (P. O. 
Liberty), N. Y. 

Bond Offering — Richard Joy- 
ner, District Treasurer, will re- 
ceive sealed bids at the office of 
Wm. G. Birmingham, of Liberty, 
until 2 p.m. (DST) on June 28 for 
the purchase of $12,000 not to ex- 
ceed 4% interest fire apparatus 
1949 registered bonds. Dated July 
1, 1949. Denomination $1,200. 
Due $1,200 on July 1 from 1950 to 
1959 inclusive. Principal and in- 
terest payable at the Sullivan 
County National Bank, Liberty. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
4% or 1/10th of 1%. The approv- 
ing opinion of Wm. G. Birming- 
ham, of Liberty, will be furnished 
to the purchaser without cost, A 
certified check for $240, payable 
to the District, is required. 


Meunt Kisco, N. Y. 

Bond Offering—Alicia M. 
Brooks, Village Treasurer, wiil 
receive sealed bids until 3 p.m. 
(DST) on June 30 for the pur- 
chase of $153,500 not to exceed 
5% interest 1949 coupon or regis- 
tered bonds, divided as follows: 


$123,500 public improvement 
bonds. Denomination $1,000, 
except one for $500. Due on 
July 15, as follows: $12,500 in 
1950; $12,000 from 1951 to 
1953 inclusive, and $5,000 
from 1954 to 1968 inclusive. 

30,000 water system bonds. De- 
nomination $1,000. Due $6,- 
000 on July 15 from 1950 to 
1954 inclusive. 


Dated July 15, 1949. Principal 
and interest (J-J) payable at the 
Mount Kisco National Bank & 
Trust Co., Mount Kisco. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The approving opinion of 
Vandewater, Sykes, Heckier & 
Galloway, of New York City, will 
be furnished to the purchaser 
without cost. A certified check 
for $3,070, payable to the Village, 
is required, 


New Ycrk City Housing Authority, 
New York 
Note Sale—The $15,148,000 Is- 
sue XLI notes offered June 22-— 
v. 169, p. 2694—-were awarded as 
follows: 
$12,068,050 purchased by the 
Chemical Bank & Trust Co., 
New York, and Associates, at 
0.94% interest, plus a pre- 
mium of $36.64. 

1,000.000 purchased by the Cen-- 
tral Hanover Bank & Trust 
Co., New York, at 0.93% in- 
terest, plus a premium of $20. 

1,000,000 purchased by the Cen- 
tral Hanover Bank & Trust 
Co.. New York, at 0.94% in- 
terest, plus a premium of $29. 

1,000,009 purchased by Bessemer 
Trust Co., Jersey City, 0.90% 
interest, plus a premium of 


$16. 

800.000 purchased by Lehman 
Bros., New York, at 0.92% 
interest. 

Dated July 18, 1949. Due on 

Jan, 18, 1950. 


New York Mills, N. Y. 
Bond Offering—John T. Shaw, 
| Village Treasurer, will receive 
‘sealed bids until 1 p.m. (DST) on 








Bond Sale — The $5,000 water 


| June 29 for the purchase of $70,- 

000 not to exceed 5% interest gen- 
eral improvement, 1949 coupon or 
|registered bonds. Dated June 1, 

1949. 
'on June 1, as follows: $7,000 in 
| 1950 and 1951; $8,000 from 1952 


The second highest bidder was/to 1954 inclusive, and $2,000. from 


|} 1955 to 1970 inclusive. Principal 


and interest (J-D) payable at the | 


| First Bank & Trust Co., of Utica. 
| Bidders to name the rate of in- 
terest, expressed in a multiple of 
44 or 1/10 of 1%. The approv- 


Heckler & Galloway, 
York City, will be furnished to 
the purchaser without cost. A cer- 
tified check for $1,400, payable to 
the Village, is required. 


North Hempstead and Oyster Bay 





Union Free Sch. Dist. No. 3 
(P. O. Roslyn Heights), 
New York 
Bond Sale—The $177,900 schoo! 
bonds offered June 22 were 
awarded to Roosevelt & Cross, of 
New York, as 2%s, at a price of 
100.22, a basis of about 2.22%. 


Unadilla, Butternuts and Sidney 
Central School District No. 2 
(P. O. Unadilla), N. Y. 

Bond Sale—The $99,000. coupon 
or registered school bonds oifered 
June 22—v. 169, p. 2694—were 
awarded to E. H. Rollins & Sons, 
Inc., New York, as 1%s, at a 
price of 100.161, a basis of about 
1.728%. Dated July 1, 1949 and 
duc on July 1 from 1950 to 1964 
inclusive. Seconda high bid of 
100.485 for 1.90s was made by the 
Marine Trust Co., Buffalo. 


Yonkers, N. Y. 

Bond Sale—The $2,942,000 bonds 
offered on June 23—v. 169, 
p. 2694—-were awarded to a syn- 
dicate composed of the National 
City Bank of Néw York, Smith, 
Barney & Co., Harriman Ripley 
& Co., Inc., 2ll of New York; Mer- 


| cantile-Commerce Bank & Trust 


Co., St. Louis; Braun, Bosworth & 
Co., Inc., Toledo; Roosevelt & 
Cross, Inc., F. S. Smithers & Co. 
and Tilney & Co., all of New 
York, as 2%4s, at a price of 100.23, 
a net interest cost of about 2.212%. 
Sale consisted of: 
$288,000 equipment bonds. Due 
con July 1 from 1950 to 1954 
inclusive. 

149,500 public building bonds. 
Due on July 1 from 1950 to 
1961 inclusive. 

104,000 playground, land acquisi- 
tion bonds. Due on July 1 
from 1950 to 1962 inclusive. 

189,000 school bonds. Due on 
July 1 from 1950 to 1964 in- 
clusive. 

277,000 series A streets and park- 
ing area bonds. Due on July 
1 from 1950 te 1959 inclusive. 


ing area bonds. Due on July 
1 from 1950 to 1964 inclusive. 

334,500 street improvement 
bonds. Due on July 1 from 
1950 to 1959 inclusive. 

£59,500 series A sewer bonds. 
Due on July i from 1950 to 
1959 inclusive. 

115,000 series B sewer bonds. 
Due on July 1 from 1950 to 
1955 inclusive. 


300,000 water bonds. Due on 
July 1 frem 1950 to 1969 in- 
clusive. 


All of the bonds are dated July 
1, 1949. Second high bid of 100.151 
for 24%s was made by a syndicate 
composed of A. fC. Allyn & Co., 
Bear, Stearns & Co., Lee Higgin- 
son Corp., W. H. Morton & Co., 
and King, Quirk & Co. 


NORTH CAROLINA 


Angier, N. C. 

Bond Sale—The $50.000 street 
improvement bonds offered June 
21—-v. 169, ». 2694—-were awarded 
to Fox, Reusch & Co., of Cincin- 
nati, and Griffin & Vaden, Inc., cf 
|; Raleigh, jointly, at a price of 
109.01, a basis of about 2.93%, as 
follows: 


$24 000 as 234s. Due on June 1 
from 1951 to 1961 inclusive. 
26,000 as 3s. Due on June 1] 





from 1962 to 1968 inclusivc. 


| Dated June 1, 1949. The second’ 


Denomination $1,000. Due | 


highesi bidder was Vance Securi-: 
ties Corp., Greensboro, and 
J. Lee Peeler & Co, Dur- 
ham, jointly, for $16,000 as 2\%s; 


| $20,00u as 344s, and $14,000 as 3s, 


| 


| 





at a price of 100.03. 


Greenville, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 am. (EST) on June 28 


ing opinion of Vandewater, Sykes, | for the purchase of $700,000 not 
of New/|to exceed 6% 


interest electric: 
light coupon bonds. Dated May 1, 
1949. Denomination $1.600. Due on. 
May 1, as follows: $14,000 from 
1951. to. 1955 inclusive; $11,000 
from 1956 to 1960 inclusive; $10,- 
000 from 1961 to 1963 inclusive; 
$20,000 in 1964, and $35,000 from 
1965 to 1979 inclusive. Principal 
and interest (M-N) payable in 
New York City. Bidders to name 
the rate of interest, expressed ‘in 
a multiple of % of 1%. The ap- 
proving opinion of Mitchell &: 
Pershing, of New York City, will 
be furnished to the purchaser. A: 
certified check for $14.000, pay- 
able to the State Treasurer, is re- 


| quired. 





325,500 series B streets and park- | 


| 
| 
| 
| 


| 
\ 


Newland, N. C. 

Bond Sale—The $12.000 water, 
sewer and fire equipment bonds 
otfered June 21 were awarded to 
McClarley & Co., of Asheville, at 
a price of 100.14, a basis of about 
3.90%, as follows: 


$5,000 as 4'5s. Due on June 1 
from 1950 to 1959 inclusive. 

7,000 as 3%s. Due on June 1 
from 1960 to 1965 inclusive. 


The second highest bidder was 
Griffin & Vaden, Inc., for 4s, at a 
price of 100.41. 


Yadkin County (P. O. 
Yadkinville), N.C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on June 28 
for the purchase of $230,000 not to 
exceed 6% interest school build- 
ing, Series B, coupon bonds. Dated 
April 1, 1949. Denomination $1,- 
000. Due on April 1, as follows: 
$6,000 from 1951 to 1958 inclusive; 
$12,000 in 1959; $10,000 from 1960 
to 1969 inclusive; $15,000 from- 
1970 to 1973 inclusive, and $10,006 
in 1974. Principal and _ interest 
(A-O) payable in New York City. 
Bidders to name the rate of inter- 
est, expressed in a multiple of %4 
of 1%. The approving opinion of 
Mitchell & Pershing, of New York 
City, will be furnished to the 
purchaser. A certified check for 
$4,600, payable to the State Treas- 
urer, is required. 


OHIO 


Cincinnati City Sch. Dist.. Ohio 

Bond Offering — Wm. Mieten-' 
koetter, Jr., Clerk-Treasurer of 
the Board of Education, will re- 
eeive sealed bids until 2 p.m. 
(EST) on July 11 for the purchase 
of $3,000,000 2% building coupon 
or registered bonds. Dated Sept. 
1, 1949. Denomination $1,000. Due 
$125,000 on Sept. 1 frem 1950 to 
1973 inclusive. Bidders to name 
the rate of interest, expressed ina 
multiple of %4 of 1%. Principal 
and interest (M-S) payable at the 
Irving Trust Co., New York City. 
The approving opinion of the City 
Solicitor, will be furnished with- 
out charge. A certified check for 
1% of the amount of bonds bid for 
payable to the Board of Education 
is required. 

Franklin Twp. (P. O. 
Ravenna). Ohro 

Bond Sale — The $17,000 fire 
station bonds offered June 20—v. 
169, p. 2582—were awarded to the 
First Cleveland Corp., of Cleve- 
land, at a price of 101.14. Dated. 
May 15, 1949. Due on Nov. 15 
from 1950 to 1964 inclusive. The 
second highest bidder was Ryan, 
Sutherland & Co., at a price of 
100.80. 


et org 


Fremont, Ohio 
Bond and Note Offering — Fred 
Peltier, City Auditor, will receive 





sealed. bids until noon (EST) on 
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July 9 for the purchase of $95,- 

947.10 2% coupon bonds and notes, 

divided as follows: 

$20,000 street improvement, city’s 
portion bonds. Denomination 
$1,000. Due $2,000 on Oct. 1 
from 1950 to 1959 inclusive. 

5,367.50 street improvement, 
city’s portion bonds. Denomi- 
nation ‘$500, except one for 
$867.50. Due on Oct. 1, as fol- 
lows: $500 from 1950 to 1958 
inclusive and $867.50 in 1959. 

52,000 street improvement, prop- 
erty owner's portion notes. 
Denominations as the pur- 
chaser may request. Due on 
April 1, 1951. 

18,579.60 street improvement, 
property owner’s portion 
notes. Denomination as the 
purchaser may request. Due 
on April 1, 1951. 


Dated April 1, 1949. Principal 
and interest (A-O) payable at the 
National Bank of Fremont. Bid- 
ders to name the rate of interest, 
expressed in a multiple of ™% of 
1%. A certified check for 1% of 
the amount of the bid, payable to 
the City, is required. 


Ironton, Ohio 


Bond Offering — Paul Sutton, 
City Auditor, will receive sealed 
bids until noon (EST) on July 6 
for the purchase of $4,531.43 3% 
Street Improvement Sidewalk 
District No. 20 bonds. Dated July 
1, 1949. Denomination $5,000, ex- 
cept one for $531.43. Due on Dec. 
1, as follows: $531.43 in 1950, and 
$500 from 1952 to 1958 inclusive. 
Bidders to name the rate of inter- 
est, expressed in a multiple of %4 
of 1%. Interest J-D. A certified 
check for $50, payable to the City, 
is required. 


Lorain County (P. O. 
Elyria), Ohio 

Note Offering—Elvin C. Had- 
sell, Clerk of the Board of County 
‘Commissioners, will receive sealed 
bids until 10 a.m. (EST) on July 
11 for the purchase of $14,736.28 
3% water supply improvement 
No. 100 notes. Dated July 15, 1949. 
Due on July 15, 1951. Bidders to 
mame the rate of interest, ex- 
pressed in a multiple of % of 1%. 
Interest J-J. The approving opin- 
ion of Squire, Sanders & Demp- 
sey, of Cleveland, will be fur- 
nished at the expense of the 
County. A certified eheck for $150, 
payable to the County Treasurer, 
as required. 


Mount Victory, Ohio 


Bond Sale — The $3,000 water 
works improvement bonds offered 
June 18 — v. 169, p. 2582 — were 
awarded to J. A. White & Co., of 
Cincinnati, as 4s, at a price of 
100.90, a basis of about 3.84%. 
Dated March 1, 1949. Due $250-on 
Sept. 1 from 1950 to 1961 inclu- 
sive. 


Paulding, Ohio 


Bond Offering—Robert M. Me- 
daugh, Village Clerk, will receive 
sesled bids until noon (EST) on 
July 5 for the purchase of $16,- 
700 3% street improvement bonds, 
divided as foliows: 


$8,800 Miller -Parkway bonds. 
One bond for $900, others $1,« 
000 and $500. Due on Sept. 1 
from 1950 to 1959 inclusive. 

7,800 Harrison Street 
One bond for $800, others $1,- 
600 each. Due on Sept. 1 
from 1950 to 1954 inclusive. 


All of the bonds are dated July 
1, 1949. 


Sandusky, Ohio 


Bond Sale — The $45,280 street 
improvement bonds offered June} 
20—v. 169, p. 2470—were awarded | 
to Sweney, Cartwright & Co., of 
Columbus, as 1%4s, at a price of 
101.25, a basis of about 1.53%.}| 
Dated June 15, 1949. Due on Dec. | 
1 from 1950 to 1959 inclusive, The | 
second highest bidder was J. A.) 
White & Co., Cincinnati for 1%4s,| 
at a price of 101.12 


OKLAHOMA 


El Reno, Okla. 
Bond Offering—C. A. Bentley, 


bonds. | 





bids until 8 p.m. (CST) on June 
28 for the purchase of $81,699.73 
Paving district No. 24 bonds. The 
amount of this issue will approxi- 
mate $81,699.73 based upon the 
Engineer's final estimate of cost, 
and this shall be the amount 
upon which all bids shall be sub- 
mitted. Bidders are informed 
that this amount may be dimin- 
ished in the event that the actual 
cost of the work is less than the 
Engineers’ estimate, and may be 
further diminished by the total 
amount of cash payments made by 
property owners within the 30- 
day period. The bonds will bear 
interest at the rate of 6% per 
annum, issued in denominations of 
$500 each; be payable at the end 
of 10 years from date of issue; and 
be callable in their numerical 
order; approximately 1/10 each 
year, as assessments accumulate. 
The bonds are similar to other 
bonds of this class issued in the 
State under authority of Chapter 
173, S. L. O. 1923, except that they 
are issued under the authority of 
the Charter and ordinances of the 
City. They are not a direct gen- 
eral obligation of the City but are 
issued against the assessment 
levied against the property bene- 
fited by the improvement. Be- 
fore the delivery of the bonds to 
the purchaser the City will ap- 
propriate out of funds provided in 
the current budget for that pur- 
pose an amount of cash equal to 
10% of the issue to be used for 
the immediate retirement of any 
bonds should any assessment of 
the District beccme delinquent. 
The bonds are further guaranteed 
by the fact that the interest rate 
on the assessments is 1% in ex- 
cess of the rate on the bonds, and 
which excess accumulates in the 
Special Fund of the District until 
all bonds have been retired, and 
which will amount to approxi- 
mately 5% of the issue at the end 
of the 10-year period. No bid for 
less than par and accrued interest, 
nor for less than the _ entire 
amount of the issue will be con- 
sidered. No legal opinion will be 
furnished by the City. All bids 
must be accompanied by a certi- 
fied check for 10% of the amount 
of the bid, payable to the City, 
and interest at 6% per annum 
will be allowed on same from the 
date of award of sale to date of 
delivery. Bids will be opened and 
considered by the Board of City 
Commissioners at the first regu- 
lar or special meeting subsequent 
to the time of filing thereof. 


Foraker School District, Okla. 


Bond Sale Details—The $7,500 
building and repair bonds pur- 
chased by the R. J. Edwards, Inc., 
of Oklahoma City, as previously 
noted in v. 169, p. 2582, were 
awarded as 114s, at a price of par, 
are dated June 1, 1949 and mature 
June 1, 1954. 


Haskell, Okla. 


Bond Sale—The $40,000 sani- 
tary sewer bonds offered June 21 
—v. 169, p. 2695—were awarded 
to L. Davis of Tulsa and R. J. 
Edwards, Inc. of Oklahoma City, 
jointly. Due zrom 1952 to 1971 in- 
clusive. 


Kaw City, Okla. 


Bend Sale—The $15,000. water 
works system bonds offered June 
22—-v. 169, p. 2582—-were awarded 
to R. J. Edwards, Inc. of. Okla- 
homa City, and the First Secur- 
ities Co. of Kansas, of Wichita, 
jointly, on a bid reflecting a net 
interest cost of about 2.36%. Due 
from 1952 to 1959 inclusive. The 
second highest bidder was Evan 
L. Davis, Tulsa, on a bid reflect- 
3 a net interest cost of about 


Lambert School District, Okla. 


_ Bond Sale—The $40,000 build- 
ing bonds offered June 7 were 
awarded to R. J. Edwards, Inc., 


of Oklahoma City. 


Mountain Park Sch. Dist., Okla. 


Bond Sale — The $7,000 trans- 
portation equipment bonds of- 


City Manager, will receive sealed | fered June 15 were awarded to 


the Planters State Bank, of 
Mountain Park, as 154s, at a price 
of 100.35, a basis of about 1.68%. 
The second highest bidder was 
J. E. Piersol Bond Co., for $3,000 
as 2%s, and $4,000 as 2%s, at a 
price of 100.14. 


Pauls Valley, Okla. 


Bond Sale — The $31,700 bonds 
offered June 20—v. 169, p. 2695— 
were awarded to the Small-Mil- 
burn Co., of Oklahoma City, as 
follows: 


$27,700 bridge bonds. Due from 
1952 to 1962 inclusive. 
4,000 cemetery bonds. Due from 
1952 to 1955 inclusive. 
The second highest bidder was 
R. J. Edwards, Inc. 


Baker County Sch. Dist. No. 16 
(P. O. Huntington), Ore. 

Bond Sale—The $125,000 school 
bonds offered June 21—-v. 169, p. 
2695—were awarded to the State 
Bond Commission, on a bid re- 
flecting a net interest cost of about 
2.85%. Dated July 1, 1949. Due on 
July 1 from 1950 to 1964 inclu- 
sive. The second highest bidder 


was Pacific Northwest Co., Se- 
attle, for 3s, at a price of par. 
Boardman, Ore. 
Bend Sale—The $10,000 city 
bords offered June 20—v. 169, 


p. 2583—were awarded to the Gil- 





liam County Bank of Arlington, as 
4s, at a price of par. Dated July 


| 1, 1949. Due on July 1 from 1950 
, to 1955 inclusive. 


Clackamas County Sch. Dist. No. 62 
(P. O. Oregon City), Ore. 


Bond Sale—The $450,000 school 
bonds offered June 14 were 
awarded to a syndicate composed 
of the First National Bank, of 
Portland, Harris Trust & Savings 
Bank, of Chicago, Atkinson-Jones 
& Co., and Hess & McFaul, both 
of Portland, at a price of 100.52, 
a basis of about 1.74%, as follows: 


$50,000 as 4s. Due on June 1, 
1951. 

400,000 as 134s. Due on June 1 
from 1952 to 1959 inclusive. 


Dated June 1, 1949. Denomina- 
tion $1,000. Legality approved by 
Winfree, McCulloch, Shuler & 
Sayre, of Portland. 


John Day, Ore. 


Bond Offering — Francis Cole, 
City Recorder, will receive sealed 
bids until 8 p.m. (PST) on July 
6 for the purchase of $60,000 not 
to exceed 312% interest sewer ex- 
tension general obligation coupon 
bonds. Dated July 1, 1949. Denom- 
ination $1,000. Due on July 1, as 
follows:: $2,000 in 1951 and 1952; 
$3,000 from 1953 to 1955 inclu- 
sive; $4,000 from 1956 to 1966 in- 
clusive and $3,000 in 1967. Prin- 
cipal and interest (J-J) payable 
at the office of the City Treasurer. 
The approving opinion of Win- 
free, McCulloch, Shuler & Sayre, 
of Portland, will be furnished by 
the City without cost to the pur- 
chaser. A certified check for $3,- 
000, payable to the City, is re- 
quired. 


Lane County Siuslaw Sch. Dist. 
No. 97J (P. O. Florence), 
Oregon 

Bond Offering — H. F. Severy, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on June 
27 for the purchase of $70,000 not 
to exceed 5% interest school 
bonds. Dated July 1, 1949. Due on 
July 1, as follows: $1,000 from 
1951 to 1955 inclusive; $4,000 from 
1956 to 1965 inclusive and $5,900 
from 1966 to 1970 inclusive. Prin- 
cipal and interest (J-J) payable at 
the County Treasurer’s office. The 
approving opinion of Winfree, 
McCulloch, Shuler & Sayre, of 
Portland will be furnished the 
successful bidder. A_ certified 
check for $500 is required. 





Lane County School District No. 68 | 
(P. O. McKenzie Bridge), Ore. 
Bond Sale — The $40,000 school | 

bonds offered June 20—v. 169, p.| 


| 2583—were awarded to the Chas. 





about 2.60%. Dated July 1, 1949.! 





Due on July 1 from 1952 to 1956 
inclusive. The second highest bid- 
der was Blyth & Co., for $16,000 
as 3%s, and $24,000 as 2's, 


Linn County School District No. 19 
(P. O. Albany), Ore. 

Warrant Offering—Ellen E. M. 
Miller, District Clerk, will receive 
sealed bids until 8 p.m. (PST) on 
June 27 for the purchase of $16,- 
000 not to exceed 3% interest 
warrants. Dated July 1, 1949. De- 
nomination $1,600. Due $1,600 
on July 1 from 1950 to 1959 in- 
clusive. Principal and _ interest 
(J-J) payable at the office of the 
County Treasurer. A_ certified 
check for 5% of the bid is re- 
quired. 


Multnomah County Sch. Dist. 
No. 16 (P. O. Fairview), 
Oregon 
Bond Sale—The $27,000 school 
bonds offered June 20—v. 169, 
p. 2583—were awarded to the 
United States National Bank of 
Portland, as 2%s, at a price of 
160.23, a basis of about 2.45%. 
Dated July 1, 1949. Due on Jan. 
1 from 1952 to 1960 inclusive. The 
second highest bidder was For- 
dyce & Co., for 2%s, at a price of 

100.50. 


Multnomah County Sch. Dist. No. 3 
(P. O. Parkrose), Ore. 
Bond Sale Postponed — Sale of 
the $592,000 not to exceed 4% in- 
terest school bonds, originally 
scheduled for June 21, was post- 
poned until June 24. 


Multnomah County, Valley View 
Water District (P. O. 4915 
S. W. Patton Road, 
Portland), Ore. 

Bond Sale — The $29,000 gen- 
eral obligation bonds offered 
June 15—v. 169, p. 2583—-were 
awarded to Blyth & Co., of Port- 
land, at a price of 98.54, a basis 
of about 3.22%, as follows: 


$20,000 as 3s. Due on July 1 from 
from 1950 to 1969 inclusive. 
9,000 as 2%s. Due on July 1 
from 1970 and 1978 inclusive. 


Dated July 1, 1949. 


North Bend, Ore. 

Bond Offering—Virgil Klockars, 
City Recorder, will receive sealed 
bids until 7:30 p.m. (PST) on June 
28 for the purchase of $175,000 not 
to exceed 342% sewage disposal 
plant bonds. Dated July 1, 1949. 
Due on July 1, as follows: $9,000 
from 1950 to 1968 inclusive, and 
$4,000 in 1969. Principal and in- 
terest (J-J) payable at the City 
Treasurer’s office. The approving 
opinion of Winfree, McCulloch, 
Shuler & Sayre, of Portland, will 
be furnished to the purchaser. A 
certified check for $4,000, is re- 
quired. 


Polk County Sch. Dist. No. 16 

(P. O. Independence), Ore. 

Bond Offering — Elma Tarter, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on July 5 
for the purchase of $24,000 not to 
exceed 6% interest school bonds. 
Dated July 1, 1949. Due $2,000 on 
July 1 from 1950 to 1961 inclusive. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s of- 
fice, or at the fiscal agency of the 
State, in New York City, at the 
option of the holder. These bonds 
were authorized at the election 
held on May 9. The approving 
opinion of Winfree, McCulloch, 
Shuler & Sayre, of Portland, will 
be furnished to the purchaser. A 
certified check for $480 is re- 
quired. 


Yachats Rural Fire Protection 
District, Ore. 

Bond Offering—Sealed bids will 
be received until 8 p.m. (PST) 
on June 28 for the purchase of 
$20,000 not to exceed 6% interest 
fire apparatus bonds. Dated July 
1, 1949. Due on July 1 from 





1952 to 1965 inclusive. Interest 


| J-J. 


PENNSYLVANIA 


Allenport, Pa. 
Bond Offering — The Borough 


Secretary will receive sealed bids! 
N. Tripp Co., of Portland, as 2%4s,|}until 7 p.m. (EST) on June 27 for) 


i 50, basis of|th h f $40,000 general) 
at a price of 100.50, a basis of|the purchase of $ g peo 169, p: 2583-——were awarded 


obligation bonds. 


Beaver Meadows Sch. Dist., Pa. 
Bond Offering — Ira J. Kunkel, 
Secretary of the Board of School 
Directors, will receive sealed bids 
until 8 p.m. (EST) on July 6 for 
the purchase of $19,000 general 
obligation improvement coupon 
bonds. Dated July 15, 1949. De- 
nomination $1,000. Due on July 15, 
as follows: $2,000 from 1950 to 
1958 inclusive, and $1,000 in 1959. 
Bidders to name the rate of inter- 
est, expressed in a multiple of %& 
of 1%. The approving opinion of 
Townsend, Elliott & Munson, of 
Philadeplhia, will be delivered to 
the purchaser free of charge. A 
certified check for 2% of the face 
amount of bonds, payable to the 
District Treasurer, is required. 


Canton Twp. Sch. Dist. (P. O. 
Washington), Pa. 


Bond Offering — Garvin R. 
Wylie, District Secretary, will re- 
ceive sealed bids until June 27 for 
the purchase of $100,000 school 
coupon bonds. A certified check 
for $2,000 is required. 


Forty Fort, Pa. 

Bond Sale — The $95,000 sewer 
bonds offered June 16—v. 169, p. 
2470—were awarded to Butcher & 
Sherrerd, of Philadelphia, as 2s, at 
a price of 100.53, a basis of about 
1.89%. Dated July 1, 1949. Due 
on July 1 from 1950 to 1959 incl. 


Green Tree School District (P. O. 
Pittsburgh), Pa. 

Bond Offering—Earl C. Couch, 
District Secretary, will receive 
sealed bids until June 28 for the 
purchase of $24,000 school coupon 
bonds. A certified check for $500 
is required, 


Jeannette, Pa. 

Bond Sale—The $65,000 city 
bonds offered June 22—v. 169, 
p. 2695— were awarded to Moore, 
Leonard & Lynch of Pittsburgh, 
as 1%s, at a price of 100.14. The 
second highest bidder was Jean- 
nette Bank & Trust Co., ior 2s, at 
a price of 100.53. 


Middlesex Twp. Sch. Dist. (P. O. 
R. D. No. 1, Valencia), Pa. 
Bond Offering — S. H. Kind, 

District Secretary, will receive 

sealed bids until July 11 for the 





purchase of $20,000 school coupon 
|bonds. A certified check for $400 
is required. 


Versaillis Twp. Sch. Dist. (P. O. 
1224 Kansas Avenue McKees- 
port), Pa. 

Bond Offering—H. H. McClos- 
key, Secretary of the Board of 
School Directors, will receive 
sealed bids until 7:30 p.m. (DST) 
on June 30 for the purchase of 
$236,090 building and improve- 
ment coupon bonds, Dated July 1, 
1949. Denomination $1,000. Due 
on July 1, as follows: $9,000 from 
1951 to 1954 inclusive, and $8,000 
from 1955 to 1979 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. Principal and interest pay- 
able at the People City Bank, 
McKeesport. The approving opin- 
ion of Burgwin, Churchill, Ruf- 
fin & Hazlett, of Pittsburgh, will 
be furnished. A certified check 
for $4,720, payable to the District, 
is required. 


Warrington Twp. Sch. Dist. (P. O. 
Chalfont, R. D.), Pa. 

Bond Offering—G. Leroy Shutt, 
Secretary of the Board of School 
Directors, will receive sealed bids 
until 9 p.m. (DST) on July 6 for 
the purchase of $113,000 building 
and improvement coupon bonds. 
Dated on July 15, 1949. Denomina- 
tion $1,000. Due on July 15, as fol- 
lows: $5,000 from 1951 to 1972 in- 
clusive and $3,000 in 1973. Bidders 
to name the rate of interest, ex- 
pressed in the multiple of % of 
1%. The approving opinion of 
Townsend, Elliott & Munson, of 
Philadelphia, will be delivered 
free of charge to the purchaser. A 
certified check for 2% of the face 
amount of the bonds, payable to 
the District Treasurer, is required. 





Wilkes-Barre School District, Pa. 
Bend Sale — The $700,000 im- 
provement bonds offered June 21 
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to an account composed of Halsey, 
Stwart & Co., Inc., Eastman, Dil- 


Bion & Co., both of New York, 
'terest cost of about 2.72%. 


Janney & Co., and Wurts, Dulles 
& Co., both of Philadelphia, as 2s, 
at a price of 100.529, a basis of 
about 1.946%. Dated July 15, 1949 
and due on July 15 from 1951 to 
1970 inclusive. 


PUERTO RICO 


Puerto Rico Aqueduct and Sewer 
Authority, Puerto Rico 

Bond Issue Imminent — The 
Government Development Bank 
for Puerto Rico, working in coop- 
eration with B. J. Van Ingen & 
Co., Inc., New York, announces 
that details of a forthcoming issue 
of $22,700,000 Authority revenue 


bonds of 1949 have been com-'! 


pleted. A banking group is now 
being formed for the purpose of 
underwriting the loan. Since its 
formation in 1945, the Authority 
has acquired all of the water and 
sewer properties on the Island of 
Puerto Rico and has assumed cer- 
fain water and sewer revenue 
bonds issued by various munici- 
palities. In addition to retiring 
these and certain other items of 
indebtedness, proceeds of the 
scheduled bond issue will pro- 
vide about $12,000,000 for con- 
tinuation of improvements to the 
Island’s water systems. 


SOUTH CAROLINA 


Anderson County School District 
No. 17 (P. O. Anderson), S.C. 
Bond Offering—J. B. Woodson, 

Secretary of the Board of Trus- 
tees, will receive sealed bids un- 
til noon (EST) on June 30 for the 
purchase of $450,000 school coupon 
bonds. Dated July 1, 1949. Denom- 
ination $1,000. Due on July 1, as 
follows: $8,000 from 1950 to 1954 
inclusive; $13,000 from 1955 to 
1959 inclusive;- $18,000 from 1960 
to 1964 inclusive; $23,000 from 
1965 to 1969 inclusive, and $28,- 
000 from 1970 to 1974 inclusive. 
Principal and interest payable at 
the Chemical Bank & Trust Co., 
Wew York City. Bidders to name 
the rate of interest, expressed in a 
multiple of % or 1/10 of 1%. The 
approving opinion of Reed, Hoyt 
& Washburn, of New York City, 
will be furnished to the purchaser. 
A certified check for $10,000, pay- 
able to the District, is required. 


Clinton, S. C. 

Bond Sale—The $400,000 bonds 
offered June 16—v. 169, p. 2470— 
were awarded to the Trust Co. of 
Georgia, of Atlanta, F. W. Craigie 
& Co., of Richmond, and A. M. 
Law & Co., of Spartanburg, joint- 
ly, as follows: 
$50,000 street improvement bonds, 

at a price of 100.43, a basis of 
about 2.66%: $20,000 as 2's, 
due on Jan. 1 from 1950 to 
1959 inclusive, and $30,000 as 
234s, due on Jan. 1 from 1960 
to 1969 inclusive. 

350,000 general obligation utility 
bonds, at a price of 100.002, a 
basis of about 2.64%: $50,000 
as 3s, due on Jan. 1 from 1950 
to 1954 inclusive; $64,000 as 
2%s, due on Jan. 1 from 1955 
to 1959 inclusive; $86,000 as 
2%2s, due on Jan. 1 from 1960 
to 1964 inclusive, and $150,- 
000 as 2%s, due on Jan. 1 
from 1965 to 1971 inclusive. 


Dated July 1, 1949. The second 
highest bidder was Courts & Co., 
for $50,000, on a bid reflecting a 


DIVIDEND NOTICE 
CONSOLIDATED TEXTILE CO., INC. 





June 15, 1949 


Notice oF Divmpenp No. 15 
The Board of Directors of 
Consolidated Textile Co., Inc., 


at a meeting held on June 15, 
1949, declared 20¢ per share 
as a quarterly dividend on the 
Capital Stock of the Corpora- 
tion, payable July 11, 1949 to 
stockho ders of record June 


27, 1949 
R. W. GLeason, 
Secretary’ 








| Trust Co. of Georgia, of Atlanta, 





net interest cost of about 2.74%, | 
and R. S. Dickson & Co., for $350,- | 


Florence and Williamsburg 
Counties, Lake City Sch. Dist. 
No. 47 (P. O. Lake City), 
South Carolina 

Bonds Sold—An issue of $50,000 
school bonds has been sold to the! 


as 1%s. Dated April 15, 1949. De- 
nomination $1,000. Due $10,000 on 
Dec. 15 from 1949 to 1953 inclu- 
sive. Principal and interest (J-D) 
payable at the Chase National 
Bank, New York, or at the office 
of the Treasurer of Florence 
County. Legality approved by 
Sinkler, Gibbs & Simons, of 
Charleston. 


SOUTH DAKOTA 


Colman, S. Dak. 

Bond Sale Details—The $35,000 
sewage disposal plan bonds pur- 
chased by Gefke & Co., Inc., of 
Sioux Falls, as previously noted 
in v. 169, p. 2583 were sold as 3s, 
at a price of par. 


Deadwood, S. Dak. 

Bond Sale—The $140,000 bonds 
offered June 21—v. 169, p. 2583—- 
were awarded to Otis & Co., of 
Cleveland, and Associates, as 2s, 
at a price of 100.05, a basis of 
about 2.49%, as follows: 
$90,000 publica cemetery and 

street improvement bonds. 
Due from 1952 to 1967 inclu- 
sive, 

50,000 water and sewer bonds. 
Due from 1952 to 1968 inclu- 
sive. 

Dated July 1, 1949. The second 
highest bidder was Garrett-Brom- 
field & Co., and Sidlo, Simons, 
Roberts & Co., jointly, for $16,000 
as 3s; $80,000 as 2'4s, and $44,000 
as 2%4s, at a price of 100.15. 


Gettysburg, S. Dak. 


Bond Offering—A. L. Combel- 
lick, City Auditor, will receive 
sealed and auction bids until 
8 p.m. (CST) on June 27 for the 
purchase of $35,000 not to exceed 
5% interest Sewer Spec. Assmt. 
bonds. Dated July 1, 1949. Due 
on Sept. 1, as follows: $8,000 in 
1950, and $9,000 from 1951 to 1953 
inclusive. The bonds will be sub- 
ject to redemption on any interest 
payment date, at par and accrued 
interest, in order of serial num- 
bers, lowest numbers first. Prin- 
cipal and interest (M-S) payable 
at the City Treasurer’s office, or 
at any suitable banking institu- 
tion designated by the purchaser. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
Y% or 1/10 of 1%. These bonds 
were authorized at the election 
held on Jan. 25, 1949. A certified 
check for $750, payable to the City 
Treasurer, is required. 


. Plankinton, S. Dak. 

Bond Offering — Rose Paynter, 
City Auditor, will receive sealed 
bids until 8 p.m. (CST) on July 5 
for the purchase of $75,000 not to 
exceed 4% interest bonds, divided 
as follows: 
$50,000 sewerage system and dis- 

posal bonds. 
25,000 street improvement bonas. 

Dated May 1, 1949. Denomina- 
tion $1,000. A certified check for 
$3,000, for the bonds of each issue, 
payable to the City Treasurer, is 
required. (These are the bonds 
for which all bids received on 
April 25, were rejected.) 


Veblen Indep. Sch. Dist., S. Dak. 

Bond Sale—The $17,000 refund- 
ing bonds offered June 10 were 
awarded to the Bank of Veblen, 
2s 3s, at a price of par. 


TENNESSEE 
Cumberland County (P. O. 


Crossville), Tenn. 

Bonds Sold—An issue of $95,000 
3°4% school bonds has been sold 
to the First National Bank, of 
Crossville. Dated April 1, 1949. 
Legality approved by Charles & 
Trauernicht, of St. Louis. 





Erwin, Tenn. 


Bond Sale—The $100,000 elec- | 
000, on a bid reflecting a net in- tric system revenue refunding and | 


improvement bonds offered June 


Mirando City Indep. Sch. Dist., 


Texas 


Bond Offering—N. T. Payton, 


Secretary of the Board of Trus- 


21—v. 169, p. 2583—were award-_| tees, will receive sealed bids un- 
ed to the Eqf@itable Securities| til 8 p.m. (CST) on June 30 for 
Corp., on a bid reflecting a net| the purchase of $53,000 not to ex- 


interest cost of about 2.57%, as'| 


follows: 

$30,000 as 2's. Due on June 1, 
1953 and 1954. 

30,000 as 254s. Due on June 1, 
1955 and 1956. 

40,000 as 2%s. Due on June l, 
1957 and 1958. 


Dated June 1, 1949. The sec- 
ond highest bidder was C. H. Lit- 
tle & Co., and Associates, on a bid 
reflecting a net interest cost cf 
about 2.62%. 


Nashville, Tenn. 

Bond Sale—The $500,000 street, 
alley and sewer of 1948 bonds of- 
fered June 21—v. 169, p. 2367— 
were awarded to Halsey, Stuart & 
Co., and Blair & Co., Inc., jointly 
as 2s, at a price of 100.52, a basis 
of about 1.96%. Dated June l, 
1948. Due on June 1 from 1950 to 
1978 inclusive. 


Scott County (P. O. 
Huntsville), Tenn. 

Bond Offering—Roscoe Byrd, 
County Judge, will receive sealed 
until 10 a.m. (CST) on July 21 
for the purchase of $300,000 not 
to exceed 4% interest school 
bonds. Dated July 1, 1949. Due on 
July 1, as follows: $21,000 in 1950 
and 1951; $22,000 in 1952; $23,000 
in 1953; $24,000 in 1954 and 1955: 
$25,000 in 1956; $26,000 in 1957; 
$27,000 in 1958; $28,000 in 1959; 
$29,000 in 1960, and $30,000 in 
1961. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser without cost. A certi- 
fied check for $6,000, payable to 
ithe County Trustee, is required. 


TEXAS 


Bellair, Texas 


Bond Sale—The $150,000 street 
improvement, Series 1949 bonds 
offered Jure 22—v. 169, p. 2696 
—were awarded to Moroney, 
Beissner & Co., of Houston, and 
the First of Texas Corp., of San 
Antonio, jointly, on a bid reflect- 
ing a net interest cost of about 
2.98%. Date July 1, 1949. Due 


April 1 from 1951 to 1969 inclusive. 


The second highest bidder was 
Fridley & Hess, and M. E. Allison 
& Co., jointly, on a bid reflect- 
ing a net interest cost of about 
3.09%. 


Galveston, Texas 


Bond Sale — The $80,000 mu- 
nicipal garage bonds offered Junc 
16 were awarded to Rotan, Mosle 
& Moreland, of Houston, as 21s, 
at a price of 100.23, a basis of 
about 2.47%. Dated Aug. 1, 1949. 
Denomination $1,000. Due as fol- 
lows: $3,000 from 1950 to 1952 in- 
clusive; $4,000 in 1953 and 1954; 
$5,000 in 1955 and 1956; $6,000 in 
1957 and 1958; $7,000 from 1959 to 
1961; $8,000 in 1962 and 1963, and 
$4,000 in 1964. Principal and in- 
terest payable at the City Treas- 
urer’s office, or at the National 
City Bank, New York. Legality 
approved by Wood, King & Daw- 
son, of New York. 


Lamar County (P. O. Paris), 
Texas 
Bonds Sold—An issue of $573,- 
000 road, Series 1949 bonds has 
been sold to John Nuveen & Co., 
of Chicago, Equitable Securities 
Corp., Moroney, Beissner & Co., of 
Houston, and Elliott & Eubank, of 
Waco, jointly, on a bid reflecting 
a net interest cost of about 2.60%, 
as follows: 
$342,000 as 244s. Due on June 1 
from 1962 to 1966 inclusive. 
231,000 as 234s. Due on June i 
from 1967 to 1969 inclusive. 
(These bonds are the balance 
of the $1,130,000 issue offered on 
May 20, for which all bids re- 


ceived were rejected.) 7 a* ‘m 





| 








ceed 4% interest school house 
bonds. Dated July 1, 1949. Due 
on Jan. 1, as follow: $2,200 from 


1950 to 1953 inclusive, $2,500 from | 
1954 to 1959 inclusive; $3,000 in| 


1960 and 1961, and $4,000 from 


Pierce 


County Sch. Dist. No. 3 
(P. O. Tacoma), Wash. 
Bond Sale—The $40,000 gener! 


obligation bonds offered June 
| were awarded to the State. 
| 2%s, at a price of par. The secor 


highest bidder was Fordyce & C: 


i for 242s, 2. a price of 100.20. 
| Skamania County Sch. Dist. No. 


(P. O. Stevenson), Wash. 
Bond Offering—Mabel J. Jete 
District Clerk, will receive seal¢ 


1962 to 1967 inclusive. Principal | bids until 10 am. (PST) on Jur 


and interest (J-J) 


payable at) 


27 for the purchase of $30 ,0¢ 


place designated by the purchaser. | NOt to exceed 6% interest scho: 


Bidders to name the rate of in- 
terest, expressed in a multiple of 
1g of 1%. These bonds were au- 


thorized at an election held on | 
A certified check for 


May 30. 


bonds. Principal and _  intere? 
payable at the County Treasurer 
office, or at the fiscal agency « 
the State in New York City, :@ 
the holder’s option. A certifie 


$1,069, payable to the District, is | check for 5% of the amount of bi 


required. 
Pettus Rural High Sch. Dist., 


Texas 

Bond Offering — C. H. Ray, 
Secretary of the Board of Trus- 
tees, will receive sealed bids until 
8 p.m. (CST) on June 29 for the 
purchase of $100,000 not to ex- 
ceed 4% interest school house 
bonds. Dated July 1, 1949. Due 
on Jan. 1, as follows: $3.000 in 
1950 and 1951; $1,000 in 1952; $3,- 
000 in 1953; $8,000 from 1954 to 
1962 inclusive, and $9,000 in 1963 
and 1964. Principal and interest 
(J-J) payable at place designated 
by the purchaser. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
A certified check for $2,000, pay- 
able to the District, is required. 


Smithville, Texas 

Bond Offering — The $300,000 
water and sewer revenue bonds 
offered June 20—v. 169, p. 2584— 
were awarded to Roe & Co., of 
San Antonio, and the Eddleman- 
Pollok Co., of Houston, jointly, at 
a price of 100.03, a basis of about 
3.07%. The second highest bidder 
was McRoberts & Co., at a price 


‘of 100.01, a basis of about 3.13%. 


Willacy County Housing Authority 
(P. O. Raymondville), Texas 
Bond Offering—Nathan Hedges, 

Chairman of the Board of Com- 

missioners, will receive sealed 

bids until 10 a.m. (CST) on June 

30 for the purchase of $65,000 4% 

revenue, Series 1949 bonds. Dated 

Feb. 1, 1949. Due on Feb. 1, as 

follows: $5,000 from 1950 to 1954 

inclusive, and $8,000 from 1955 to 

1959 inclusive. Optional for prior 

redemption on Feb. 1, 1954. Pay- 

able at the Victoria Bank & Trust 

Co., Victoria. Interest F-A. 


VERMONT 
‘Arlington, Vt. 

Bond Sale—The $27,000 refund- 
ing bonds offered June 22—-v. 169, 
p. 2696—were awarded to F. S. 
Moseley & Co., on New York, as 
2s, at a price of 100.59, a basis 
of about 1.88%. Dated May l, 
1949. Due on Nov. 1 from 1950 to 
1958 inclusive. The second highest 
bidder was Kenneth B. Hill & Co., 
for 2s, at a price of 100.43. 


VIRGINIA 
Grottoes, Va. 

Bonds Publicly Offered—Scott, 
Horner & Mason, of Lynchburg, 
are publicly offering an issue of 
$90,000 2.70% water bonds. Dated 
April 1, 1949. Denomination $1,- 
000. Due on April 1, as foilows: 
$1,000 in 1950 to 1951; $2,000 from 
1952 to 1955 inclusive; $3,000 in 
1956 and 1957; $4,000 from 1958 
to 1961 inclusive; $5,000 from 
1962 to 1964 inclusive; $6,000 in 
1965.and 1966; $7,000 from 1967 
to 1969 inclusive, and $10,000 in 
1970. Principal and interest (A-O) 
payable at the National City Bank, 
New York. Legality approved by 
Reed, Hoyt & Washburn, of New 
York. 

WASHINGTON 
King County Sch. Dist. No. 410 
(P. O. Seattle), Wash. 

Bond Sale—The $289,500 gen- 
eral obligation bonds offered June 
21—-v. 169, p. 2584—-were awarded 
to the State Finance Committee, 
as 2.55s, at a price of par. Dated 
July 1, 1949. Due on July 1 from 
1952 to 1969 inclusive. 





is required. 


WISCONSIN 


Hartford, Wis. 
Bond Offering—Rollin Abbot: 
City Clerk, will receive seale 


bids until 7:30 p.m. (CST) on Jul @ 3 


i2 for the purchase of $375,00) 
not to exceed 212% interest sewe § 


bonds. Dated July 1, 1949. Del 
nomination $1,000. Due on July 18 


as follows: $18,000 from 1950 t 


1959 ‘inclusive; $19,600 from 196). 
to 1964 inclusive, and $20,000 fron 


1965 to 1969 inclusive. Bidder; 
to name the rate of interest, ex: 
pressed in a multiple of % of 1%! 


Principal and interest (J-J) pay: @ | 
able at the First National Bank?) * 


Hartford. The approving opinior 
of Chapman & Cutler, of Chicago 


will be furnished to the pur- ao 


chaser. A certified check for $10,- 
000, payable to the City Treasurer, 
is required. 


Milwaukee, Wis. 


Bond Sale—The $2,500,000 vet-) 


erans’ housing, Series A bonds of- 


bred 


: 


fered June 20—v. 169, p. 2471— © 


ea, 


were awarded to a syndicate com-) 
posed of the Bankers Trust Co.) 


Chemical Bank & Trust Co., both 


of New York, Marine National Ex-7 


re. 9 


change Bank, of Milwaukee, F. S,¥ 


Smithers & Co., of New York, and@ 


the Northwestern National Bank,F ~ 


of Minneapolis, as 1%s, at a price 
of 100.26, a basis of 1.03%. Dated 


| July 1, 1949. The second highest 


: 


' 


bidder was Chase National Bank, 7 


New York, for 1%s, at a price of FF 


100.17, a basis of about 1.06%. , © 


Watertown, Wis. 
Bond Sale — The $22,000 park 


improvement bonds offered June” 


20 were awarded to Paine, Web- 
ber, Jackson & Curtis, of Chicago, 
as 1%s, at a price of 100.02, a 
basis of about 1.24%. 


WYOMING t 


Johnson County, Buffalo 
School District (P. O. 
Buffalo), Wyo. 


Bond Sale—The $28,000 schoo® 
bonds offered June 9—v. 169, p& 
2368—were awarded to Bosworth, 


Sullivan & Co., of Denver, ag 


2%es. Dated June 1, 1949. Due i + 


1956. 


BRITISH COLUMBIA 


British Columbia (Province of ) 

Debenture Sale—The $8,000,009 
3% debentures offered June 17— 
v. 169, p. 2584—were awarded to 


f 


a syndicate composed of A. E.@ 
Ames & Co., Dominion Securities *® 


Corp., Canadian Bank of Com- 
merce, all of Toronto, and the 


y 


Royal Bank of Canada, of Mont- 


real, at a price of 97.27, a basis 
of about 3.23%. Dated June 15, 
1949. Due in 15 years. The sec- 
ond highest bidder was Fair- 
clough & Co., Royal Securities 
Corp., Montreal, and Associates, 
at a price of 97.08. la i 


SASKATCHEWAN . 


Saskatchewan (Province of ) 
Debenture Sale Details — The 
$3,000,000 334% sinking fund de- 


| bentures purchased by a syndicate 
| headed by the Dominion Securities 
|Corp., of Toronto, as previously 
| noted 


in v. 169, p. 2260, were 
awarded at a price of 96.75, a basis 
of about 4.04%. 








